
Lindenwood University Lindenwood University 

Digital Commons@Lindenwood University Digital Commons@Lindenwood University 

Board Minutes Lindenwood Documents, Booklets, 
Miscellaneous 

1985 

Lindenwood College Board of Directors Minutes and Papers, 1985 Lindenwood College Board of Directors Minutes and Papers, 1985 

Lindenwood College 

Follow this and additional works at: https://digitalcommons.lindenwood.edu/board_minutes 

 Part of the Education Commons 





POOLED ENDOWMENT FUND ASSETS 
December 31, 1984 

Landmark Bank of Ladue 
U.S. Treasury Bills 11.19% due 2-7-85 
U.S. Treasury Note 10 5/8% due 7-31-85 
U.S. Treasury Bill 9.43% due 11-29-85 
U.S. Treasury Note 12 5/8% due 7-31-86 
Farm Credit Banks 14% of 1990 
Cash 

Federal Home Loan Mortgage 8% of 1996 
Commerce Bank Property and Lease 
Endowment Loan to College 

Total Assets Pooled Endowment 

Par Value 
$ 250,000.00 

250,000.00 
250,000.00 
250,000.00 
40,000.00 
15,711. 80 

$1,055,711.80 

$ 43,432.00 
282,500.00 
791,036.17 

$1,116,968.17 

$2,172,679.97 

Other Endowed Funds - Safety Deposit Box First National, St. Charles 
Thomas Fund 

United Income Fund 1684.719 shares 

Jelkyl Fund 
Puritan Fund 231.100 shares 
George Putnam Fund of Boston 278.606 shares 

Kyle Fund 
American Investment Company Bond 9% of 1987 

Goodall Fund 
Cash 
Puritan Fund, Inc. 435 shares 
Nationwide Security Company 830.569 shares 
Fidelity Fund 139 shares 
AT&T Common Stock 25 shares 
Union Electric Common Stock 350 shares 
Eaton & Howard Balanced Fund 903 shares 
Vance Sanders Investors Fund 1096.016 shares 
Wellington Fund 545 shares 
George Putnam Fund of Boston 1301 shares 
Indianapolis Power & Light Common Stock 100 shares 
BellSouth 36 shares 
Brown Group 200 shares 

Total Other Assets 

Total Endowed Funds 
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Book Value 
$ 236,792.36 

248,738.96 
228,793.75 
251,328.i3 
39,512.50 
15,711. 80 

$1,020,877.50 

$ 43,432.00 
282,500.00 
791 ,036.17 

$1,116,968. 17 

$2,137,845.67 

$ 16,115.65 

2,693.62 
32 911.18 

$ 6,604.80 

$ 1,200.00 

1,537.73 
4,982.54 
8,612.31 
2,187.44 
1,150.00 
5,097.22 
7,172.60 
8,143.05 
8,324.00 

17,988.88 
2,778.86 
1,047.87 
5,236.06 

$ 74,258.56 

$ 98 , 179.01 

$2,236 ,024.68 



OTHER SECURITI ES 
De cember 31, 1984 

Jther Securities - Sa fety Deposit Box First Nationa l, St. Char l es 

Annuity Funds 
McCluer Fund 

$ 
due 12-1-88 

Duke Power Company 8% of 1999 
Associates Investment Co. 7 3/4% 
Transcontinental Gas Pipe Line 7 1/4% due 4-15-89 

Crider Fund 
Fee Fee Trunk Sewer Subdistrict of Metropolitan 

St. Louis Sewer District 5 1/4% due 12-1-92 

$ 

Bond 612 $ 
Bond 613 

Betzler Fund 
Union Electric Common Stock 413 shares 

Total Annuity Funds 

Current Fund Assets 
3t. Joseph Structural Steel Company 

$70 par value $4 cumulative preferred stock 224 shares 

Nilsson Mining Trust 

Fee Fee Trunk Sewer Subdistrict of Metropolitan 
St. Louis Sewer District 5 1/2% due 12-1-1991 
Bond 618 

Total Current Fund Assets 
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$ 

Par Value 

10,000.00 $ 
10,000 . 00 
10~000.00 

30,000.00 $ 

5,000.00 $ 
5,000.00 

10,000.00 $ 

$ 

$ 

$ 

$ 

$ 

$ 

Book Value 

10,050.77 
9,925.00 

10 2 000.77 
29,976.54 

4,625.00 
4,625.00 
9,250.00 

5 2 999.06 

45,225.60 

100.00 

34 , 000.00 

3,600.00 

37,700.00 



LINDENWOOD ENDOWMENT FUND 

December 31, 1984 

ASSETS 

Cash 
Landmark Ladue 

Securities 
U.S. Treasury Bills 
U.S. Treasury Notes 
Farm Credit Banks 
Federal Home Loan Mortgage 

Real Estate 
Commerce Bank Property 

Loans 
Endowment Loan to College 

Total Assets Pooled Endowment 

FUND OBLIGATIONS-Principal 

Unrestricted (Income for Current Year's Use) 
Louise Walker (annuity for Harriet Hull) 
James Gay Butler 
Sallie Hanna 
Alma Mabrey Tally 
Thomas A. Cobbs (maintenance) 
Janet Stine 
McMahon 

Restricted (Income for Designated Purpose) 
*Jelkyl Scholarship 
Parker Chair 
Reed Chair 
Schram Library 
Borgeson Scholarship 
*Butler Bible Chair 
Cook Scholarship 
Crider Scholarship 
Cunliffe Scholarship 
Eswin Scholarship 
Garrett Scholarship 
Heron Scholarship 
Howlett Scholarship 
Lear Scholarship 
Linnemann Scholarship 
Motley Scholarship 
Null Library 
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$ 15,711.80 

465,586.11 
500,067.09 

39,512.50 
43,432.00 

282,500.00 

791,036.17 

$2,137,845.67 

$ 61,788.33 
236,133.25 
12,141.00 
1,000.00 

163,632.18 
500.00 

1,000.00 
$ 476,194.76 

$ 40,452.67 
8,069.30 

100,000.00 
5,028.90 

10,262.81 
50,000.00 
12,000.00 
30,000.00 

300.00 
77 ,248.46 
78,029.12 
1,000.00 
1,000.00 

54,700.00 
30,000.00 
8,936.46 

200.00 



LINDENWOOD ENDOWMENT FUND 
Page 2 

Readers Digest Scholarship 
Ritter Scholarship -
*Schafer Scholarship 
Sibley Scholarship 
Souers Scholarship 
Hale Scholarship 
Hardy Scholarship 
Watson Scholarship 
Badgett Bible Scholarship 
Spahmer Prize 
*Syers Scholarship 
Roemer 
Boyce 
Hoover/Ketchum Scholarship 
Aimee Becker Scholarship 
Magee Scholarship 

Principal Surplus 
Total Fund Balance 

*Four funds with Board discretion 
Syers Scholarship 
Butler Bible Chair 
Schafer Scholarship 
Jelkyl Scholarship 

LE/mn 
1/24/85 

$120,000.00 
50,000.00 

149,536.14 
40,452.67 

$359,988.81 
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$ 12,500.00 
7,087.28 

149,536.14 
100,000.00 

21,000.00 
5,828.00 

45,000.00 
12,800.00 

1,000.00 
500.00 

120,000.00 
170,280.15 
199,866.19 
10,000.00 
50,352.00 

1,003.75 
$1,413,981.23 

$ 247,669.37 
$2,137,845.36 



LINDENWOOD COLLEGE - OUTSTANDING DEBT 

December 31, 1984 

PRINCIPAL ACTIVITY --
BALANCE BALANCE 

NOTES PAYABLE November 30, 1984 ADDED RETIRED December 31, 1984 

Fi r s t Na tional, St. Charles, Operating $ 900,000.00 $ 0.00 $ 0 . 00 $ 900 ,000 . 00 

La ndma r k North County, Operating 900,000.00 0.00 0 .00 900 , 000 . 00 

$ 1,800!000.00 $ 0.00 $ 0.00 $~ 800,000. 00 

BONDS PAYABLE 

HEW Bo nds, Science Center, 1966 $ 297,000.00 $ 0.00 $ 0.00 $ 297 , 000 . 00 

HEW Bonds , Library, 1968 146,000.00 0.00 0 .00 146 ,000. 00 

c-

HEW Bonds , Fine Arts, 1969 273, 000 .(~O 0.00 0 .00 2~3 , 0 0 0 . 00 C' 
I 

$ 716,000.00 $ 0.00 $ 0.00 $ 71 6 ,000 . 00 

LOANS PAYABLE 

De pa rtment of Education 
Coll eg e Housing Loan $ 1,049,493.18 $ 0.00 $ 0.00 $ 1,049 ,493.1 8 

ENDOWMENT LOAN 

Endowment Loan to Current $ 792,036.17 $ 0.00 $ .1,000.00 $ 791,.036. 17 



RESOLUTION REGARDING SALE OF BANK PROPERTY 

RESOLVED, that the Board of Direc tors does authorize hereby transfer 
of the real estate asset referred to as the Commerce Bank property presently 
carried in the endowment fund from suc h fund to the current fund for its 
book value of $282,500; 

RESOLVED, that the form, t e rms and conditions of the Real Estate Sale 
Agreement whereby the College shall sell and convey to Hid-America Financial 
Corp. the real estate asset referred to as the Commerce Bank property and 
assign the leases on such property to Mid -America Financial Corp. are approved 
hereby; 

FURTHER RESOLVED, the Chairman or President and the Secretary or any 
Assistant Secretary of the College are hereby authorized and directed on 
behalf of the College to execute and deliver the Agreement, deeds and 
assignments, where such execution and delivery is required in accordance with 
the real estate purchase contract and to take all such acts as shall be required 
to close the transaction contemplated by such Agreement. 

RESOLUTION REGARDING USE OF PROCEEDS FROM SALE OF BANK PROPERTY 

RESOLVED, that the president and/or Vice President for Finance, be 
directed to repay $100,000 of the current fund loan from the Endowment Fund 
from the proceeds of the sale of the real estate asset referred to as the 
Commerce Bank property, and be it further 

RESOLVED, that the remainder of the proceeds of said sale of real estate 
remain in the current fund to apply toward roof repair expense. 

RESOLUTION ON SELECTION OF AUDITORS FOR 1984-85 

RESOLVED, that the firm of Ernst and Whinney b e retained to perfo rm 
an audit of the College's finances for 1984-85 a t a cost of approximately 
$35,000, the exac t amount to be negotiat ed by the Finance and Audit Committee. 
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INSTI11JTIONAL DEVElDH1ENT PRCX;RESS REPORT 
to the 

BOARD OF DlRECIORS 
from 

Ed Watkins , January 31, 1985 

Renaissance Successes 

We continue to be excited about the fund-raising rromentum. The End of the 
Year appeal was a tranendous success as it netted over $80,000, compared to 
$17,000 in 1983. Special appreciation is extended to Mr. Hyland for his leader­
ship on the Jack Carney }~rial Scholarship Fund . 

To reach our goals, we need to raise $420,000 by July 1, 1985. Last year 
we raised $380,000 in the first six months. Obviously, with your help we can 
reach our ambitious goals. 

The following chart will show our progress up to January 31, 1985. 

1984/85 Year-to-Date Balanced Required 
Goals 1/31/85 7/1/85 

Faculty/Staff $ 15,000 $ 7,500 $ 7 ,500 
fuard of Directors $ 70,000 $ 25,000 $ 45,000 
St. Charles $ 70,000 $ 20,000 $ 50,000 
Alumni $150,000 $ 50,000 $100,000 
Metro and National 

Corporations/Foundations $360,000 $200,000* $160,000 
Special Event $ 50,000 $ 50,000 
Friends & Others $ 85,000 $ 70,000 $ 15 ,000 

TOTAL $800,000 $372 ,500-k $427,500 

;"includes pledges 

The following groups are currently at work to fulfill our objectives: 

Fortune 1,000 Corrmittee: Robert Hyland - Chainnan, David Babcock, Tom 
Gossage, and Joe Hunt. 

Intermediate Companies: S. Lee Kling - Chairman, Harvey Friedman , John 
Hannegan, Bob Kaplan, and Bob McKelvey . 

Special Event: S. Lee Kling - Chairman 

Board Solicitation : John Hannegan - Chairman 

Board of Overseers 
Executive Corrmittee: Organization - Larry Kelley, Tanya Hallory 

Fund-Raising - Peter Brawn , Charles Boswell, 
Bill Lewis 
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Page '00 
Institutiona l Devel opment 

( Progress Report 

Building Fund 

We are in the process of soliciting $500 ,000 to cover our immedia te 
building rehabilitation needs . This is the first part of our $3 million 
campaign. Soon, you will be receiving a brochure that outlines our 
specific needs. 

I want to again thank my excellent staff to include : James D. 
Thompson, Najor Funds Coordinator ; Janet Lewien, Assistant to the Vice 
President and Director of the Career Productivity Institute; Marigay 
Sheble, Director of Cooperative Education and Director of WOrk Study & 
WOrk Service; Esther Ferming, Alumni Coordinator ; Leasa Ferry, Al unni/ 
Development Bookkeeping Officer ; Phyllis Morris , Secretary to Development ; 
and our IIDst helpful campus and corrnn.mity volunteers. 

The Development Office has implEmented the use of a computerized 
system that is beginning to ~rk for all of us. I want to thank you for 
your strong support and I must remind you that our success over the next 
five IIDnths is absolutely essential to continue our excellent rate of 
progress. 

EW/pm 
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LIN DENHOO D CO LL EG E 

BOARD OF DIRECTO RS 

FACILITIES REPORT 

FEBRUARY 12, 1985 

This report gives a brief overvi ew of the major accomplishments of 1984 
and summary of anticipated projects for 1985. Given the nature of the 
various budget constraints surrounding th e Physical Plant, it is of extreme 
significance that so many tasks were indeed completed. Also of importance 
is noting that the Physical Plant work forc e performed thes e tasks with 
five (5) fewer workmen than the previous year. 

Listed below are the 1984 year-to-dat e significant tasks completed by the 
Physical Plant. 

* Complete renovation of th e Security Office , Computer Center 
classroom, student lounge, and Public Relations office 

* Replaced with aggregate concrete the front and side walks of 
Roemer Hall, complete with brick flower boxes and additional 
lands caping . 

* Tuckpointed lower level of Roemer Hall 

* Complete renovation of Butler gymnasium floor, goals, weight­
room, and whirlpool 

* Remodeled the Dining Hall serving area and complete renovation 
of the Legacy Room 

* Installed smoke detectors and emergency lights in all resident 
halls 

* Installed Simplex Security locks on all resident halls 

* Installed nine new fire-doors on r e sident halls 

* Overhauled and tun e d both boilers 

* Le t a $17,000 contrac t for r oo f r epairs a nd a utho r i t y fo r 
a n a dditional $8 , 000 of mat e r i als fo r roo f r epai r s 

* Re ct if i e d seve r a l fire co de v io l a t ions in ma n y o f th e b u ildings . 
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In conjunction with the Master Plan (needs Board approval), the following 
projects are proposed for calendar year 1985. As indicated, some of these 
tasks can be completed with in-house labor and minimal outlay of funds for 
materials, while others are totally related to available capital. It is the 
feeling of the staff that these are all priority in nature, and certainly 
takes into account ~ the announcement of the building renovation development 
campaign. Most of the projects listed below follow a particular sequence, 
in that, one project must be completed prior to another occurring. 

* Destruction of the McCluer House (salvageable materials 
to be used in other areas) 

* Remodel green tool shed ($500 plus materials from McCluer 
House) 

* Move theatre workshop in FAB to tool shed (in-house labor) 

* Move dress shop from Roemer to FAB workshop (in-house labor) 

* Renovate west end Roemer for printing center and post office 
(in-house labor plus $2,000 materials) 

* Renovate the south wing of the student center (in-house labor 
plus $4,200 materials) 

* Move CAP Center offices to south wing Niccolls (in-house labor) 

* Submit to Missouri Department of Natural Resources an energy 
grant for secondary boiler and renovation of steam lines and 
traps (matching grant) 

* Construct a gazebo ($3,000 concrete) 

* Comply with most recent handicap accessibility report ($7,500) 

* New wood pellet-fed boiler system (no cash outlay) 

* Air-conditioner overhauls ($50,000 to $60,000) 

* Renovate lower level of Irwin Hall (up to $100,000) 
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( 

RESOLUTION FOR APPROVAL OF THE 
HASTER PLAN FOR CANPUS DEVELOPHE~JT 

RESOLVED, that the consideration of the Master Plan for Campus 
Development which was tabled at the October 16, 1984 meeting be removed 
from the table and that said Plan be approved in princ ipl e , with the 
understanding that any major departure from the provisions of that 
plan must receive the prior approval of the Board of Directors and/or 
Executive Committee. 

Amend 
after 
amend 

PROPOSED AMENDMENT TO THE BYLAWS 

the Bylaws, Article III, Section 2, by adding the \olOrds "and Audit" 
the word "Finance" at each place it appears in Section 2; and further 
said Section 2 by adding the following at the end of Section 2: 

The Committee shall examine into the scope of the 
a udit conducted by the College, independent public 
accounts and consider all recommendations and comments 
made as to the accounting methods used and the system 
of internal controls followed by the College, and shall 
report to the Board annually at its Fall meeting, and 
shall make such other reports and recommendations to the 
Board as it deems appropriate. 

And further amend the Bylaws by deleting all of Section 6 and renumbering 
"Section 7" to "Section 6." 
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LINDENWOOD COLLEGE 
BOARD OF DIRECTORS 

May 17, 1985 
3:00 p.m. 

Agenda 

Committee Mee t ings 

1:30 a . m. Facilities Commit t ee (Goodall Parlour, MAB) 
Faculty/Board Liaison Committee (Alumni Office, MAB) 
Farm Committee (2nd Floor Great Room, MAB) 

Board of Directors - 3 : 00 p . m. (Goodall Parlour, MAB) 

I. 
II. 

III. 

IV. 
V. 

VI 

Opening Prayer 
Adoption of Agenda 
Approval of Minutes 
A. February 12, 1985 - Board of Directors . 
B. April 5, 1985 - - - Executive Committee 
C. May 1, 1985 - - - - Executive Committee 

1-10 
11 
12 

President's Report 
Committee Reports 

. . . . . . . . . . . . . . . . . 13 

A. Finance Committee 
1. Minutes of April 26, 1985 meeting. . 14 
2. Current Fund Borrowing History .. 15 
3. Letter to Banks of St. Charles County 16-17 
4. Proposed Schedule for Retiring Short-term Debt. 18 
5. Proposed Resolution Authorizing Borrowing 

from Endowment . . . . . . . . . . . . 19 
6. Balance Sheet - April 30, 1985 . . . . 20-21 
7. Statement of Operations, April 30, 1985 22 
8. Outstanding Debt, April 30, 1985 . . . . 23 
9. Approval of 1985 - 86 Budget ------------------ Appendix 

B. Farm Committee 
C. Facilities Committee 
D. Fund Raising and Development Committee 
E . Faculty Board Liason Committee Proposal for 

Faculty Salary Schedule . . . . . . . . . . . . 24-29 

Other 
A. 

B. 

Business 
Election of Board Members 
1. Board Membership by Class 
Election of Board Officers 

C. Appointment of Committees 
D. Approval of Graduates 

........... 30 
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VIII. 

Agenda - Continued 

VII . Recommendations from the Board of Overseers 

Next Board Meeting 

Tuesday , October 15, 1985 

8 : 30 p . m. - Committee Meetings 
10 : 30 p . m. - Board Meetings 
12 : 30 p.m . - Lunch 

XI . Adjourn to reception at Pres i dent ' s House , followed by dinner 
at 6 : 00 in Ayres Cafeteria and Bacca1aurate at 7 : 30 



MINUTES OF THE ¥EETING 
OF THE 

BOARD OF DIRECTORS 
OF 

LINDENWOOD COLLEGE* 

St . Charles, Missouri 
Hay 17, 1985 

The meeting of the Board of Directors of Lindenwood College and 

honorary life members of the Board of Overseers was held at Lindenwood 

College in the Goodall Parlour of the Memorial Arts Building, ~t . Charles, 

Missouri, May 17, 1985, pursuant to call and notice given each member of 

the Board in accordance with the bylaws . Chairman Hyland called the 

meeting to order at 3 :00 p.m. The meeting was opened with prayer by 

President Spainhower. 

The following members of the Board of Directors, being a quorum, 

and honorary life members were present: 

Board of Directors 

David E. Babcock 
Ms . Janet Bornstein 
Mrs . Leo Brougham 
Gary W. Cowger 
Mrs . Russell Crider 
Henry J. Elmendorf 
Harvey Friedman 
John C. Hannegan 
Raymond W. Harmon 
Robert F . Hyland 
Robert G. McKelvey 
Walter L . Metcalfe, Jr. 
James }~ . O'Flynn 
Kenneth H. Thompson 
John D. Wolf 
David Wilhelm 

Honary Life Member 

Arthur S. Goodall 

*Lindenwood College. Founded in 1827 and chartered in 1853 as Linden 
Wood Female College. New Corporate structure of Lindenwood Female 
College approved by the Circuit Court of St. Charles County, March 7, 
1977 
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