


A TEACHING 
UNIVERSI'Iffi 

The teaching university supports scholarship but believes scholarship 

should complement, illuminate and enhance the process of learning 

and student development. Lindenwood accomplishes this by 

rewarding scholarship that is incorporated into class activities and 

course material; by encouraging students to work alongside their 

professors in scholarly pursuits; by promoting a vigorous honors 

program; and by continuously collecting, analyzing and interpreting 

data on student achievement and program assessment. 
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LU FOUNDATION: 
CHARACTER, VALUES 

The Daniel Boone Home and B0011esfield Village are flourishing under the 
ownership of Lindenwood University. Lindenwood acquired this 261-acre 
piece of our national history in 1998 and.pledged to restore and conserve 
one of America's most historic sites. 

The Boone Home and Boonesfield Village remained open for public tours 
and .the beautiful Old Peace Chapel was still available for weddings as 
Lindenwood began•acquiring adjacent property and purchasing precim1s 
historic buildings to restore them atBoonesfield Village. The vision of 
President Dennis Spellmann isto turn the village into the "Sturbridge of the 
Midwest," modeled after Old Sturbri<l.ge, a recreated 19th Century New 
England Village about aµ hour west of Bosto.n. 

The property now encompasses more than1,ooo acres with two beautiful 
lakes. Tours are becoming even mote spellbinding as period dressers take 
visitors through the Boone Home orthrough the restored Sappington­
Dressel House, a historic museum-like Structure moved from St. Louis 
.County; or the newly-restored old tin1e pC>st office or the quaint general 
store. 

Equally as amazing has be~n Lindenwood's creation of the National Center 
for the Study of American Culture and Values. Lindenwood uses the 
property as a laboratory for students to study a variety of frontier-related 
programs. President Spelhnann says the National Center "fits right in with 

· our mission at Linden wood and our emphasis on entrepreneurship, 
citizenship, independence and hard work. Those are the same values held 
by Daniel Boone and his family, as well as the founders of Lindenwood, 
George and Mary Sibley.'' 

The main purpose of the Center is to study vah1es systems and their . 
implications and promote their application within a collegiate environment 
and in the lives of Lindenwood's students and friends. The programmatic 
dimension of the Boone Can,1pus and the Center is built on six 
"cornerstones," or areas ofconcentration: Atnei-ican History and the 
American Experience; American Citizenship and Civics; American Heritage 
~ The Arts, The Humanities, and Hist9rical1nterpretation; Economics and 
the Environment; Character Ed11cat(on and Character Development Ethics, 
Faith .and Spirituality. 

Top: Professor Ken Chilton, center, and Dean Jay Hardman, right, on the set of LUHE-TV with 
National Center guest William H. Lash 111, Asst. Secy. of Commerce 

Middle: An LU student enjoys a quiet moment beside the National Center's lake 
· Right Old Peace Chapel in Boonesfield Village 
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ACTIVITIES STATEMENT 
Year ended June 30, 2003 

- -
2003 2002 

Revenues, gains and other support 
Student Tuition and Fees $ 56,691,665 52,617,448 
Auxiliary -- room and board 13,137,607 12,205,520 
Institutional scholarship allowance (21,984,961) (20,584,671) 

Net student tuition and fees 47,844,311 44,238,297 

Auxiliary -- other 3,053,559 2,891,843 
Contributions 1,584,605 1,925,563 
Investment income 2,075,168 1,740,083 
Net gain (loss) on investments 769,013 (1,418,232) 
Student grants 748,263 657,877 
Change in value of split-interest agreements (1,083,611) (35,002) 
Contractual services 150,000 ---
Other 2a1162 2sq,400 

Total revenue, gains and other support 55,382,470 50,259,829 

Expenses 
Instructional and library 15,760,718 13,487,745 
Student services 8,135,353 6,605,995 
Institutional support 4,573,705 4,605,797 
Auxiliary -- room and board 6,080,796 5,378,825 
Auxiliary -- other 2,757,602 2,600,793 

Total expenses 37,308,174 32,679,155 

Increase in net assets 18,074,296 17,580,674 

Net assets 
Beginning of year 126,846,731 109,266,057 

Endofyear $ 144,921,02~ 126,846,731 



FINANCIAL POSITION STATEMENT 

Assets 
Cash and cash equivalents 
Inventories 
Prepaid expenses 
Contributions receivable, net 

Year ended June 30, 2003 

Accounts receivable, less allowance for uncollectibles 
of $1,039, 623 and$1,039,623 in 2003 and 2002 

Student loans receivable 
Accrued interest and other receivables 
Property, plant, and equipment, less accumulated 

depreciation of $28,550,034 and $25,642,117 in 2003 and 2002 
Collections 
Funds held in trust by others 
Long-term investments 

Total assets 

Liabilities and net assets 
Liabilities 
Accounts payable and accrued expenses 
Retainage and other construction expenses 
Deferred revenue 
Funds held in custody for others 
Obligations under split-interest agreements 
Refundable student loans 
Payable to life estate annuitants 

Total liabilities 

Net assets 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 

Total liabilities and net assets 

2003 

$ 876,931 
361,599 

388,147 
671,110 

1,619,114 
1,214,635 

581,017 

95,383,242 
539,000 

4,717,429 
43,394,183 

$149,746,407 

$ 141,316 
1,189,987 
1,438,364 

28,724 
117,314 

1,233,680 
675,995 

4,825,380 

135,233,650 
152,293 

9,535,084 

144,921,027 

$149,746,407 

2002 

8,930 
319,841 
176,804 
948,401 

2,009,243 
1,384,238 

957,810 

84,070,986 
519,300 

5,714,897 
36,569,533 

$ 132,679,983 

233,279 
2,363,321 
1,128,663 

42,504 
102,978 

1,287,825 
674,682 

5,833,252 

116,076,392 
368,733 

10,401,606 

126,846,731 

132,679,983 
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Officers 
Mary Ann Messer Oelklaus ('65) 
President 

Darian Westerfield ('97) 
Vice President 

Mary Ellen Kant7, ('77, '91) 
Vice President 

Betsy Light LeDoux ('63, '91) 
Secretary 

Executive Committee 
Grace Harmon 
Bob McKelvey 
Ed Pundmann 
Sue Spellmann 
Randy Weber 

Staff Support 
Charlsie Floyd 

Members at Large 
Elaine Allrich 

Brett Barger 

Lisa Baue 

Randy Bluestone 

Vickie Boedeker 

Richard Brandt 

Tom Brown 

Tom Bruening 

Charles Bruere 

Steve Butler 

Tom Byrnes 

William Charnisky 

Rev. Roy Christen 

National Alumni Board 
Members at Large 
Carolyn Cannon Bloebaum ('63) 

Kathy Burke ('98) 

Nancy Calve1i ('61) 

Michelle Cleve ('98, '02) 

111eodore V. Foster Jr. ('91, '98) 

Mary Green Hudwalker ('59) 

Courtney Hupper ('99) 

Randy Karraker ('84) 

,Jan Kniffen ('78) 

Marie D. Mahaffy ('63) 

Mark McColl ('85) 

Brian Mundy ('98) 

Elizabeth Mudd Rauch ('44) 

Dr. Dorothy Ricketts ('72) 

Jane Calvert Rogers ('67) 

Glenda Raef Schaefer ('68, 70) 

Eric Stubler ('78) 

Virginia Terry ('59) 

Dorothy DuQuoin Warner ('36) 

Board of Overseers 
,James C. Collard William Mullins 

Don Collier Patrick Nasi 

Marie Covilli Cindy Ostmnnn 

Rob Cunningham Dan Pelikan 

Cynthia Davis Penny Pitman 

Tom Dempsey Sheryl Primm 

Dennis Dexter Mark Ratterman 

Jonathan Dolan James Rau 

Bernard J. DuBray Lucy Rauch 

Steve Ehlmann Vitalis Reid 

Jim Fitz Susan Rudolph 

Thomas Green Carl Sandstedt 

William Green Teti Seiler 

Charles Gross Gerald Shafer 

Ted House ,John F. Smith 

Mary Hudwalker Paul Stuart 

Mary Ellen Kantz Nancy Stuenkel 

Ka.thleen Keusenkoten Cordelia Stumberg 

Don Kissell Greg Swetz 

Christopher Lissner Gene Thompson 

Bill Luetkenhaus ,Jim Trena1y 

Lynn MoJTell Karl Wilson 

Douglas Mueller Patti York 



Henry J. Elmendorf 
Retired Businessman, 
Commumty Leader, 
St. Chai·les, MO 

,Jan R. Kniffen 
Alumnus, Sr. Vice President 
and Treasurer, 
The May Department Stores 
Company, 
St. Louis, MO 

Rick Sullivan Jr. 
CEO, 
McBnde & Son, 
Chesterfield, MO 

Ray and Grace Harmon 




