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Dear Friends, 

Our graduates are succeeding in the workplace. Their achievements are documented in this report. 
Some are teachers; some work in computer science; others are in criminal justice. The one thing 
they have in common is that they all have been taught by the finest faculty in America. Lindenwood 
faculty members are part of a new model in higher education-The Teaching University. Teaching 
is their business; it is their passion. Our faculty's commitment gives us a distinct advantage over 
our competitors. 

As I reflect on Lindenwood's success in 2005 and look to the future, I cannot help but think of how 
much this University is blessed. The student population continues to grow, and buildings are rising 
faster than at any other time in this institution's 178-year history. But Linden wood is not all about 
numbers and buildings. It is about people making connections, building relationships, gaining 
knowledge and discovering solutions. 

This past year has been full of good news for Lindenwood. Our $5 million renovation of the 
athletic stadium is complete, as is the $1.5 million Lou Brock Baseball/Softball Complex. Plus, 
we finished construction on two new residence halls and upgraded science and computer labs 
across the campus. Soon, ground will be broken on the biggest construction project in Lindenwood 
history-a $32 million Fine and Performing Arts Center. 
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Dr. Ray Scupin published several articles and reviews during the year, as well as, "Muslim 
Intellectuals in Thailand: Exercises in Moderation and Reform," a chapter in Omar Farouk's book 
Dynamics and Dimensions qf Inter-Religious Contacts in Southeast Asia: Examining Buddhist
Muslim Relations in Thailand. 

Dr. David Wallis conducted the Lindenwood ensemble Voices Only during the grand opening of 
the St. Charles Convention Center and the Mayor's Ball. In addition, he adjudicated several music 
festivals and state band competitions. 

WlillMl.t,t;~t-»19'·@,111Mo11;.;;, ... j,,,,,■1wio1®1 
Dr. Kenneth Chilton produced three economic policy lectures on the Lindenwood University 
campus and presented outside lectures at Washington University and Truman State Umvcrsity. 
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Lindenwood University is well on the way to completing the first phase of a restoration of the 
historic auditorium at its Belleville, IL campus. The 80-year-old auditorium is a community jewel historic auditorium at its Belleville, IL campus. The 80-year-old auditorium is a commumty Jewel 
. . . . .. 
in Belleville, designed by the well-known school architect William 8. Ittner. 

The auditorium will undergo masonry and woodwork repairs as well as receive new lighting, 
seating and carpeting. In addition, there will be a new air conditioning and heating system as well 
as plumbing upgrades, door and window replacement and new sound equipment. 

Lindenwood opened its Belleville campus in January 2003 with 18 students and expects about 
1,500 in 2006. The University already has spent more than $1 million renovating the main building 
on campus and has developed a campus master plan. 
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Boone Campus Busy in '05 
Students attended classes at Lindenwood's Daniel Boone Campus throughout 2005, studying ev
erything from history to archeology. In addition, Lindenwood courses from Environmental Science 
to Writing Through the Curriculum used the Boone Home and Boonesfield Village for field trips. 
The Boone Home is a popular destination for field trips for several area high schools as well. 
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Performance Ratios 

Return on net assets ratio ...................................................................................................... 13% 

This is a change in net assets to total new assets. This ratio furnishes a broad measure of the change 
in an institution 's total wealth over a year. It is well into the top quarter of performance among 300 
peer institutions, according to audited financial statements by KPMG, LLP. 

Net income ratio ..................................................................................................................... 33% 

This is a change in unrestricted net assets to total unrestricted income. It, too, is well into the top 
quarter of performance among 300 independent institutions. 

Cash income ratio ................................................................................................................... 4 t % 

This is net cash provided by operating activities to total activities to total unrestricted income, ex
cluding gains. Once again, Linden wood University ranks in the top quarter of performance among 
300 independent institutions. 

Operating income ratio ....................................................................................................... 151 % 

This is an operating income to educational and general expenses. It is practically off the charts for 
Lindenwood. 

Viability ratio ...................................................................... ................................................ 72.1 °/0 

This is expendable net assets to long-term debt. 

Det"ault ratio ............................................................................................................... ............ t.4% 

The educational loan default rate at Lindenwood is among the lowest of all higher educational 
institutions in the country! 
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FINANCIAL ACTIVITIES STATEMENT 

Revenues, gains and other support 

Student tuition and fees 

Auxiliary- room and board 

Institutional scholarship allowance 

Net Student tuition and fees 

Auxiliary- other 

Contributions 

Real estate contribution 

Investment income 

Net gain on investments 

Federal grants 

Change in value of split-interest agreements 

Contractual services 

Other 

Total revenue, gains and other support 

Expenses 

Instructional and library 

Student services 

Institutional support 

Auxiliary-room and board 

Auxil iary- other 

Total expenses 

Increase in net assets 

Net assets 

Beginning of year 

End of year 

*unaudited actual 
16 

I I 2004 

$7 1,298,45 1 

16,441,220 

-25,050, 199 

62,689,472 

4,593,063 

2.292,247 

2,032,625 

1,916,432 

1,785,455 

594,072 

300,531 

0 

261,558 

76,465,455 

19,329,108 

9,668,460 

5,846,600 

7,426,6 16 

3,988,993 

46,259,777 

30,205,678 

197,060,875 

$6 I , 12 7, 715 

13,957,914 

-22,384,423 

52,701,206 

3,391,641 

1,392,949 

30,429,904 

2,3 I 8,771 

1,27 1,974 

697,719 

-1,243,744 

2,040,629 

2 I 0,3 I I 

93,211,360 

17,002,121 

8,651,198 

5,674,015 

6,571,105 

3,173,073 

41,071,512 

52,139,848 

144,921,027 

. 197 060 875 



FINANCIAL POSITION STATEMENT 

Assets 

Cash and cash equivalents 

Inventories 

Prepaid Expenses 

Contributions receivable, net 

Contractual services receivable, net 

Accounts receivable, less allowance for uncollectibles 
of $1,039,623 and $ I ,039,623 in 2005 and 2004 respectively 

Student loans receivable, less allowance for uncollectibles 
of$430,983 and $259,800 in 2005 and 2004, respectively 

Accrued interest and other receivables 

Property, plant, and equipment, less accumulated depreciation 
of $33,450,200 and $28,637, I 96 in 2005 and 2004 respectively 

Collections 

Funds held in trust by others 

Long-term investments 

Total assets 

Liabilities and Net Assets 

Liabilities: 

Accounts payable and accrued expenses 

Retainage and other construction payables 

DefeJTed revenue 

Funds held in custody for others 

Obligations under split-interest agreements 

Refundable U.S. government student loans 

Payable to life estate annuitants 

Total liabilities 

Net Assets: 

Unrestricted 

Temporarily restricted 

Pern,anently restricted 

Total net assets 

Total liabilities and net assets 

*unaudited actual 

17 

II 2004 

$395,676 

580,298 

600,214 

903,372 

1,465,629 

1,806,082 

583,093 

841,019 

165,900,708 

554,000 

4, 11 9,789 

55,026,495 

$232,776,375 

$1,242,568 

991,540 

1,715,980 

67,272 

93,815 

745,342 

653,305 

5,509,822 

213,405,710 

3,630,203 

I 0,230,640 

227,266,553 

$232,776,375 

$465,388 

448,959 

307,862 

600,747 

1,750,629 

1,478,954 

865,005 

1,022,737 

139,694,719 

554,000 

3,730,71 I 

52 181 263 

$203,100,974 

$1,088,243 

1,545,515 

1,643,675 

67,961 

102,473 

926,984 

665,248 

6,040,099 

186,016,920 

2,359,938 

8 684 017 

197 060 875 

$203, I 00,974 



·National Alumni Board 
Officers NICOLE CHAPMAN ('03) MARK MCCOLL ('85) 

MARY ANN MESSER 
OELKLAUS ('65), President MICHELLE CLEVE ('98, '02) BRIAN MUNDY ('98) 

CORTNEY HUPPER ('99), THEODORE V. FOSTER, JR. DR. BETTY OSIEK ('62) 
First Vice President ('91 & '98) 

ELIZABETH MUDD RAUCH ('44) 
· MARIE D. MAHAFFY ('63), MARY GREEN HUDWALKER 

Second Vice President ( '59) JANE CAL_\!ERT ROGERS ('67) 

DR. DOROTHY RICKETTS KATHY JOHNSON ('98) GLENDA RAEF SCHAEFER 
('72), Secretary ('68 & '90) 

RANDY KARRAKER ('84) 
Members at large HEATHER SHEPHERD ('03) 

CAROLYN CANNON MARY ELLEN KANTZ ('77, '.91) 
BLOEBAUM ('63) ERIC STUBLER ('78) 

JAN KNIFFEN ('78) 
KATHY BURK E ('98) DOROTHY DUQUOIN WARNER 

BETSY LIGHT LEDOUX ('36) 
NANCY CALVERT ('61) ( '63 & '91) 

Board of Overseers 
Executive Committee 

GRACE HARMON, CHAIR 
BOB MCKELVEY 
ED PUNDMANN 

SUE SPELLMANN 
RANDY WEBER 

Sta_ff"Support 
CHARLSIE FLOYD 

Members llt Lllrge 
JELAINE ALLRICH 

LISA BAUE 
BRIAN BREDENSTEINER 

BILL BROWN 
JUDY FORSTMANN BROWN 

TOM BRUENING 
CHARLES BRUERE 

SALLY BUTLER 
STEVE BLTLER 

WILLIAM CHARNISKY 

RICH CHRISMER 
REVEREND ROY CHRISTELL 

BARBARA CLARK 
JAMES C. COLLARD 

DON COLLIER 
MARI E COVILL! 

CHRISTY CRUMP 
JONATHAN DOLAN 

BERNARD J. DUBRAY 
STEVE EHLMANN 

JIM FITZ 
WILLIAM GREEN 
CHARLES GROSS 

TED HOUSE 
MARY HUDWALKER 
ANN HUESEMANN 

MARY ELLEN KANTZ 
EDIE KIRK 

DON KISSEL 
CHRISTOPHER LJSSNER 

BILL LUETKENHAUS 
LYNN MORRELL 
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.JEANNE MUDD 
DOUGLAS MUELLER 
WILLIAMS MULLINS 

PATRICK NASI 
CINDY OSTMANN 

DAN PELIKAN 
PENNY PITMAN 
· JAMES RAU 
VITALIS REID 

SUSAN RUDOLPH 
CARL SANDSTEDT 

TERI SEILER 
DEB SMITH 

JOHN F. SMITH 
DAVID STRAUTZ 

PAUL STUART 
NANCYSTEUNKEL 

SCOTT TATE 
JIM TRENARY 
KARL WILSON 

PATTI YORK 



Board of Directors 
Officers 
JIM J. SHOEMAKE - Chairman 
Attorney, Guilfoil, Petzal! & 
Shoemake, L.L.C.; St. Louis, MO 

JONATHAN FORD 
Retired Businessman, Community 
Leader; St. Louis, MO 

GRACE HARMON 
BEN F. BLANTON - Vice Chairman Community Leader; St. Charles, MO 
President, Ben F. Blanton 
Construction Co.; St. Peters, MO THOMAS R. HUGHES 

President, T.R. Hughes, Inc.; 
JOHN W. HAMMOND - Treasurer St. Charles, MO 
Community Leader, Chesterfield, MO 

ELIZABETH M. RAUCH - Secretary 
Alumna, Community Leader, St. Charles, MO 

Member.\· at Large 
KEVIN BRAY 
Manager, St. Charles Group, 
Commerce Bank N.A; St. Peters, MO 

JACKIE BROCK 
Community Leader; St. Charles, MO 

NANCY CALVERT 
Alumna, Communications 
Consultant; Naperville, IL 

ELIZABETH HUSS 
Community Leader; St. Charles, MO 

MARK A.KERN 
County Board Chairman; 
St. Clair County, IL 

JAN R. KNIFFEN 
Alumnus, Senior Vice President and 
Treasurer, The May Department 
Stores Company; St. Louis, MO 

JOSEPH G. MATHEWS 
Broker, Mathews & Associates; 
Lake Saint Louis, MO 

DR. J. MICHAEL CONOY ER RONALD W. OHMES 
Physician, Midwest ENT Centre, Community Leader; Roach, MO 
P.C.; St. Peters, MO 

DAVID G. COSBY 
Vice President, United Missouri 
Bank; St. Charles, MO 

L.B. ECKELKAMP 
Chairman of the Board & CEO 
Bank ofWashington, Washington, MO 

MARK ECKERT 
Mayor, City of Belleville 
Belleville, IL 

HENRY J. ELMENDORF 

ROBERT C. PARCELL 
Plant Manager, General Motors; 
Wentzville, MO 

RUAMJERD PONGCHAROENKIAT 
President, CEO RJ Group; 
Bangkok, Thailand 

HERB ROACH 
Vice President of Human Resources and 
Administration, Best Manufacturing 
Group, LLC; Highland, IL 

JANE CALVERT ROGERS 
Community Leader, St. Charles, MO Alumna, President, 

Preston/Rogers Associates, Inc.; 
DUANE FLOWERS Medfield, MA 
President, Bass-Mollett, Inc., 
Greenville, IL DALE ROLLINGS 

Attorney, Rollings and Associates; 
St. Charles, MO 
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JERRY E. SCHEIDEGGER 
Chairman of the Board, Corporate 
Group, Inc.; St. Charles, MO 

WILL..IAM C. SCHOENHARD 
Executive Vice President and COO, 
SSM Health Care; St. Louis, MO 

GARYN,SHAW 
Director - Investments, Wachovia 
Securities, LLC; St. Charles, MO 

RANDALL SIMONS 
Senior Vice President & CFO, 
Boeing Integrated Defense Systems; 
St. Louis, MO 

DENNIS C. SPELLMANN 
President, Ltndenwood University; 
St. Charles, MO 

PATRICK S. SULLIVAN 
Executive Vice President, Home Builders 
Association ofGreater St. Louis; 
St. Louis, MO 

RICHARD SULLIVAN JR. 
CEO, McBride and Son, Inc.; 
Chesterfield, MO 

FRANK R. TRULASKE 
Chairman, True Fitness; 
O'Fallon, MO 

Life Members 
LARRY G. KELLY 
Community Leader; Melbourne, FL 

DOROTHY WARNER 
Alumna, Community Leader; 
Laconia, NH 



Lindenwood Mission Statement 
Lindcnwood University offers values-centered programs leading to the 
development of the whole person - an educated, responsible citizen of a 
global community. 

Lmdcnwood is committed to 

providing an integrative liberal arts curriculum, 

offenng professional and pre-profcss1onal degree programs, 

• focusing on the talents, interests, and future of the student, 

supporting academic freedom and the unrestricted search for truth, 

affording cultural enrichment to the surrounding community, 

promoting ethical lifestyles, 

• developing adaptive thinking and problem-solving skills, 

• furthering lifelong learning. 

Lindenwood is an independent, public-serving liberal arts university that 
has a historical relationship with the Presbyterian Church and is firmly 
rooted in Judeo-Christian values. These values include belief in an 
ordered, purposeful universe, the dignity of work, the worth and integrity 
of the individual, the obligations and privileges of citizenship, and the 
primacy of the truth . 

LINDENW®D 
LINDENWOOD UNIVERSITY ST.CHAR.LES, MISSOURI 

209 South Kingshighway 
Saint Charles, Missouri 63301 

636.949.4949 
www.lindcnwood.edu 




