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LINDENWOOD FEMALE COLLEGE 

MINUTES OF FALL MEETING OF BOARD OF DIRECTORS 

ST . LOUIS, MISSOURI 

DC TOBER 21, 1946 

Pursuant to notice duly gi v en In accordance with the By-Laws , 

a copy of which notice I s hereto a tta ched , t he Annual Fall meet­

Ing of the Boar d of Director s of Li ndenwood Female College was 

held at the Noonday Club I n St . Louis, Missouri , at ten o ' clock 

a . m~ on the 21st day of October, 1946 . 

There were present : 

Dr . James W. Clarke 
Mr . Thomas H. Cobbs 
Mr . Walter W. Head 
Mr . J . T. Garrett 
Mr . Ar thur S . Goodall 
Mr.Wm . H. Arms tr ong 

Those absent were : 

Mr . Howar d I . Young 
Mr . John W. MacI vor 

Dr . H. T. Scherer 
Dr. Elmer B. VJhl tcomb 
Mr . WOodson K. Woods , Jr . 
Mr . R . \'I.s ley Mellow 
Mr . Russell L. Dearmont 

Dr . Clarke , t h e Pre s i den t of the Board , presided , and Mr . Wm. H. 

Armstrong , Secretary , acted as Secretary . The meeting was opened 

with a prayer by Dr . H. T. Scherer . 

On mo ti on duly made , seconded , and carri ed , the reading of t he 

minutes of the Annual Spring meeting of the Board of Directors 

of May 31 , 1946 , and th e informal meeting of t he Board of June 

5 , 1946 was dispensed with , inasmuch as a copy of such minutes 
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had previously been mailed to all members of the Board . 

On motion duly made , seconded , and carried , the minutes of the 

Annual Spring me eting of the Board of Directors of May 31 , 1946, 

and the informal meeting or June 5 , 1946 , were approved . 

The Secretary re ported that there was no unfinished business re ­

s ult ing from these meetings , and no correspondence to report to 

the Board . 

At this point an informal discussion arose as to the filling of 

the vacancy on the Boar d resulting from the death of Mr . A. L. 

Shapleigh . The President suggested ' that this matter be tabled 

until the next meeting , and that, in the meantime, any members 

of the Boar d who had any suggestions as to this vacan9Y should 

communicate with h im . 

Dr . Clarke reported that although the College fees for the ye ar 

1947 - 1948 had been established by prior action of the Board , In 

his opinion this matter should be reconsidered i n vie~ of the 

est imated operating deficit for the Colle ge year 1946- 1947 , which 

def icit, if the entire endowment income was used to defray it , 

might be as large as $50 , 000 . 00 . 

On motion of Mr. Head, seconded by Mr . Dearmont , and duly 

carried , the President was directed to appoint a committee to 

review and report on r ecommended tuition fees for the College 

year 1947- 1948 . 

The President then apPOinted the following committee : 



Arthur A. Biumeyer - Chairman 
Thomas H . Cobbs 
Woods on K. Woods, J r. 

to lnve s tl gate this matter Bnd report In accordance wi th the 

Board ls Bction . 

On mot ion duly made , seconded , and carried , t he Presiden t of the 

Board of Directors was autho rized , In addition to the Stated 

Meetings 1n May and October, to call Board meetings at such time 

and place as 1n his judgment seemed advisable . 

The Pr es i dent reporte d that the auditor s had brough t up the ques -

t10n a . to the 11ab111ty of L1ndenwood for the M1ssour1 Intang1ble 

Tax . 

Mr . Cobbs reported that, although under the new state Constitution , 

educational institutions might be exempted from such taxes , the 

Legislature as ye t had enacted no statute authorizing such an 

exemption. He pointed out; however, that under the charter of 

Lindenwood granted by act of the Legisla ture, t he pro perty of 

Lindenwood by charter provision , was exempted from taxation ; 

that , therefore , under the circumstances , he was of the opinion 

that no return shoul d be made or tax paid . 

On motion of Mr . Woods , seconded by Mr . B~umeyer, the officers were 

authorized to make no Intang ible Tax Return for Lindenwood . 

The Pres ident then r eviewed various staff problems pr esently 

existing at Lindenwood and commented on the fact that in his 
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opinion morale at the present time VIas not g ood ; that he had 

from time to time met with the faculty and that at his suggestion 

the facul ty bad appoln ted a facul ty comml ttee wh lch was ae ting , 

and which committee desired to meet with a corresponding com­

mittee of t he Board of Directors . He stated that he expected 

to appoint such committee , which was auth orized at the June 5 , 

1946 Board Mo.ting . 

At this juncture the President presented a letter under date of 

October 18 from t he faculty commit tee directed to the Board of 

Directors, which letter was read to the Board . Thi s letter re ­

quested that the Board authorize a cost of living increase of 

10% for faculty members, and also recommended the Board constde r 

a long range plan of in crease for the racul ty based upon academic 

ability, tenure, at Lindenwood , etc . 

This letter was ordered received and f iled . 

After a discussion of this communicat i on, Mr . Blumeyer moved, 

which motion was seconded by Mr . Cobbs , that an increase of 

lO~ in the salary of each member of the faculty be authorized 

effective September 9 , 1946, except as to those faculty mem­

bers whose contracts have been renegotiated nnd as to new 

members of the faculty . 

This motion , after discussion and vote, was unanimously carried . 

A discussion followed as to an increase for members of the Ad­

ministrative Stafr and other emplo3ees of the College . After 
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time. 

The President then called for r eports of various committees . 

Mr . Guy Motl ey , who 1s Chairman of the Administrati on Commit t ee 

of the Colle ge , then entered the meet ing and presented to the 

Board a written re port on the activities of hi s committee . 

At the cODcblon of the report , Mr . Motley was complimented on 

h is report and on motion made , seconded, and ca r ried , it was 

d irected that the repor t be received and filed. 

The Presi dent t hen pre sented a written report from the Dean 

of the Facul ty which he revi ewed for the benefit of the Board 

of Directors . After the conclus ion of Dr . Clar ke ' S remarks 

1n re gard to this report, a motion was made , seconded, and 

carried that this report be received and filed . 

Mr . Blumeyer, as Chairman of the Finance Committee , t hen pre-

sented a wri tten report , a copy of which was presented to 

each Board member . This report showed the operating cash on 

hand as of October 15 , 1946 , the anticipated income a nd ex-

penses , which indicated that operating expenses will be ~ 

approximately $117,000 . 00 less than income; he also included 

a statement of princ ipal cash receive d between June 1 5 , 1946 

and September 15 , 1946 . 

After d iscussion , this report , on motion made , seconded , and 

carri e d , was ordered r eceived and filed . 



Mr . Cobbs, then reported on behal f of t he Finance Commi ttee as 

to the Lindenwood endowment f unds . He pres ented a \'11" i t ten report , 

a copy of which was delivered to each Boar d member . Thi s report 

shows total book value of all assets of Lindenwood as of June 1 5 , 

1946 , at ~4J932 t 535 . 07 ; a gain on sales of investments for the 

y&a1"s 1943 to 1 946 to date of $ 627 , 775 . 45; a r eview of Coll ege 

operations for the Colle ge year ending June 1 5 , 1946 showing an 

opera t ing deficit of $ 42 , 697 . 75 ; a statement of endowment income 

fo r the year end ing June 15, 1946 of 129 , 80 4 . 65 or a return of 

5 . 023% on average capital princ ipal for the year end ing June 15 , 

1946 . 

After a discussion of this repor t , on mo tion dul y made, seconded, 

and carried , Mr . Cobbs and Mr . Bl umeyer were commended for their 

administration of the fina ncial affairs and the excellent r es ults 

that had been ob tained on Lindenwood inves tments. 

On mo tion dul y made , se conded , and carried , the re port was 

or de red received and f iled . 

Mr . Cobbs then re por t ed that on June 15, 1 9 46 , Lindenwood owned 

4000 shares of Industrial Bank and Trust Company stock of par 

value of $20 . 00 per share , which had been exchanged fo r 20 , 000 

shares of Industrial Bancs hares Cor poration and that as a part 

of thi s exchange , Lindenwood was entitled to purchase 4000 addi ­

tional shares of I ndus tr ial Bancshares Corporation . He r equas ted 

instruction of t he Board as to action that should be taken on 

th is purchase . 
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Mr. Blumeyer then pointed out that both he and Mr . Cobbs were 

on the Board of Di rectors of Industrial Bancshares Cor poration 

and that under the circumstances they did not feel th a t t hey 

sh ould parti cipate in these deliberations . 

On mot ion duly made, seconded, and carried , Mr . Blumeyer and Mr . 

Cobbs were excused from any consideration of t he purchase by 

Lindenwood of 4000 additional shares of Industrial Bancs hares 

Corporation . 

In the discussion r ela ting to this proposed investmen t , it w as 

pointed out that its purchase had been rec ommende d in a communi -

cation f rom Moody 's Investors Service . 

Aft er di scussion, on motion dul y made , s econded and c arried , the 

Fi nance Committee was authorized to pur chase on behalf of 

Lindenwood 4000 add i t i onal s hares of Industrial Banc shar es Cor ­

poration at $20 . 00 per share. 

Mr . Garr e t t , Chairman of t he Buildings and Gr ounds Commi ttee , 

then repor ted on behal f of h is committee , and par t i cularly in 

regard to the construction dur ing the past summer , for facu l ty 

use , of two quonset hu ts at a cost of $8200 . 00 . . , 
J .11... .. 

On mo tion dul y made , s econded , and carried , the cons truction 

of these quonset huts was ratlfled , and payment for the same 

was authorized to be char ged to t he capital account . 

In this connection, Mr . Garrett wa s authori zed to de termine a 



fair rental to be charged the faculty members occupying these 

huts . 

Mr . Gar rett also re ported t hat the Southwestern Bell Telephone 

Company desired to place equi pment for a radio telephone on 

the ..... ater tower at Lindenwood and desired an eas ement for thi s 

pur pose , which would i nclude righ t to construct a power 11ne to 

be placed under th e surface . After discus s ion of t h is matter, 

on motion made , second ed , and carried , Mr. Dearmont , Mr. Cobbs, 

and Mr . Garrett were appointed a committee , with power to act , 

to determine the advisability of granti ng such an easement and 

the terms thereof . 

Mr . Walt er Head , on behal f of the comm ittee on the selection of 

a new President of Lindenv/ood , then made a preliminary re port 

and stated that Mr . John Mulder of Chi cago , Illinois , was 1n 

the city and that arrangement had been ma de for him to be a 

guest of t he Boa r d of Directors of Lindenwood at luncheon to 

be served at the conc l usion of t h is mee ting . 

After some d is cuss ion of Mr . Head 's report , the meeting ad journed 

and Mr . Mulder joined the Board f r luncheon . 

Ch alrma 

se cretary 
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ST. LOUIS I. No. 

october 12 , 1946 

Some time ago you were advise d that Dr . Clarke had called the fal l 
Board Meeting of Lindenwood for Monday , October 21 at ten o'clock 
A. M. to convene in the Board Room of the Industrial Bank . 

Dr . Clarke has just in formed me on that date Mr . John Mulder of 
Chicago , Illinois, will be in the city . Mr . Mulder is a promi­
nent Presbyterian layman and attorney of Chicago. Dr. Clarke is 
very anx i ous for all Board member s to meet Mr. Mulder wh ile he is 
in the city as he is under consideration by the Committee to fill 
the vacancy at Lindenwood . 

With this in mind , Dr . Clarke has s uggested that a luncheon, which 
Mr . Mulder will attend, be arranged for 12:30 fol lowing the Board 
eeting . 

I have arranged for such a lunch eon at the Noonday Club at 12:30 
on Monday , the 21st . Will you please let me know i f you can 
attend lunch in order that I , can make final arran gements wi th the 
Club? 

It no doubt will be more convenient for the Board members to have 
the meeting and lunch eon at the same place . Accordingl y , the 
meeting will convene at ten 0 ' clock A. rA . in the corner ~rIVite 
dIning room of the Noonday Club rather tnan-a~e Indus rLal Bank . 

It is requested that we have as full attendance at the meeting and 
luncheon as i s possib l e because there are ma t tera of importance to 
be considered . 

Yours truly, 

\'1m. H. Armstrong 

WH A: ld 



LI N D XN WOO D COLLEGE 

COLLmE Ol'"l!ATION 

Condeneed Statement or Ce.ab l ,ce1ptl am Disbursement. 

;nde 15 - Ootob\ r 15, 1946 -_ ... -

Balanoe of osoh on hD. nd l unG 1.5 , 1946 

Industr i ul Bank and Trust Co. 
rll.~8t Neti anal Bank . St . Cbarlsa­

ACoount # l 
payroll ACCOUD.t 

uni on savings Brulk, st . Chal"lel 

Cash receipts from all BOUro.~ 

D1aburae.t::l.enta 

$20,isa.19 

11,731.4,7 
3: ,1584.09 

63.36 

Balanoe at cash on band October l!5, 194& 

Intiuatrl al Bank and Trust COo 
First National Bank. st. Cherl ..... 

AAooWlt /11 
Payroll ftAo ount 

Union SaT1ngi Bank, St. CharlA' 

$61 , 784.:51 

4c5, 761. 10 
1 ,650,44 

63.36 

• 38,M7.11 

22~ ,83C.25 

t262 , l82. 36 

le2,9~g lO 

. 109 ,22i. 26 



LIN D& N lI OO D COLLEGE 

, COLIXGlI OPBRATIOli 

• 
AnUoipated (PR budget tor tho year) and MtwLl (tar tour montba) 

1\1110 111 - OOiobor 18, 19~ 

TuiU"" (ruidon,) 
• (non- reald.n1i, 

Han abarp. 
Lecture J\lD4 (tram SiUdont AothU, J\lD4) 
BOard ot Chr1atlan J!)1uoaUon 

laoult, .alari •• 
Af1a1nlatration Hlar1e. 
InnruoUOI1Ol upon .. 
L1brar1au .alaries aM uptD.H 
Maintenanoe labor 
Heat, po .. r, _ter aDd p. 
Ottic. e~D8. 
(Jeneral upeue 
Pr ... otion 
PubllooUono 
FenalOl1.1 
SOholorlll1ipo 
DlIWIs reo,. opon.U ... 
Upkeep and repair-

BUlldi"So 
00II_ and road_, 

Bqnl_nt roploc_ni 

TOtal 

, 

AnUoi,l>llU4 

pall ,780. 00 
',000. 00 
8 , 000. 00 
. ,GOO. OO 

Ao tual ohe.rgea 
to .tudeutl and eto. 

$391, ODI!. 00 
6 , 254.00 
8,788.00 
',DOO.OO 

1,000 . 00 $4OV,28O.00 1,000.00 14ll,874. oo 

An tl 0 i,l>ll t od 

t1ll6 , l?0. 00 
-'8 , D82 . 00 
"'. 14:5. 00 

7 , goo. OO 
S3. 826. 00 
2D ,~.~ 

6 . 8tS9. 00 
81 ,100. 00 
le, 028. 00 

7,180.00 
1 , l.eO. OO 
7 ,DOO. 00 

lO4 , I3O. 00 

S2 , 480. 00 
12 ,1500. 00 

9 , 460. 00 

Aotual 

• U , DDII.1I8 
12,1173.2& 

7,230.114 
1,176.611 
11,887.11 
t5.a:;9 • • g 
3, DII3 • .s 
8,89:>. 116 

13 ,049. 52 
3,941. 67 

385. 00 
' . 3GO. OO 

24, i3G.99 

20,()(5'7 . 67 
',087.29 
3 ,26[ . 00 



LI N DEN WOOD OOLLIGE 

ClIIRJIUL AllC01JI'I! - IHOCIII 

8,-t_"t or 0Uh bcoipt. 0Ild Dubar_"to 
1lIIlo 1D - Sept_ 1D. 1WS 

1Ila.' •• ipp1 nl10J 'n'UOt 0 .. _ 
1DIl ... 'r1al. _ ... 4 'l'l'UOt 0""'_ 
Ii_ *Uaaal. _. M.O .... t , 8 

_i,.. -
...,.". reo.iye 
Dlytd-.. reoe1YK 
Iuuraaa refUll1. 

lDIl ... tru1 _ aD! TrIln 00_ 
1I1"''''ppl ToU., '!'rue, 00. 

•• 281. 96 
D._.70 

2.'1$ 

• 301.6' 
30.16&.63 

.u.ea 
'1'Okl 

:5O,BaO.14 

teD.o.P.3? 



~I B D &B' OO D OO ~ L& a & 

ClIII!RAL AOOOlJI! - IIICOIII 

__ U •• S •• _ t ot . " ... lit ..... 

AIIU.1 .... 01 lfaIr the JH1') and M>taal ltor thro. __ I 

~ 111 - Sopt .. her 111. 1941 

00Unl J!R!u!!!­
JIM _ .. n.fa, l'OJ&ilP 
•• • Boll .. J&ilP 
.. J.. .. nor Billa ... 1r Sol.or)' 
~1 _ol.oftII1po 
Il~_ 1-) 

ata-l _1-, 1-) _ ... ss.- SOllolonlllpo 
..,. _ Bl'leF SO~_lpo 
, , __ to JSao&1 ..... 
,, __ lM 

.... Ii of .. n) 

..... B. on-'np - (IaClUlU'l.) 
_01 .. _ - loola7) 
... _" •• It.Io,... ..... t •• ) 

Alltlo lfdol 

tl.lOO.oo 
•• '100.00 
',000.00 

Il00.00 
3,000.00 
8 , 008. 00 

.00.00 
Il00. 00 

1. fSOO . OO 
1,800.00 

'100.00 
1 ,500.00 

100.00 
200.00 

tl.08S.98 
',1ft •• 

00 
00 

lUll. a ... ., 
00 
00 
00 

Il00.00 
Il00.00 
5'111. 00 
1lIO.00 

00 

• ,..,. UUI.. of ....... oqui_t arc1 .... bu beon re •• hol .,.4 1t will be at 
100ft .. _II. bot ... _ • .,. ""P'" 4. l.h.17 OIl 111 • • le.UP orj;U. U bftrJ 
-.I. .tao ... u4 otII •• "leo •• of ,.. <qui_t. 



STAmIIIm' or HllNOIPAL OllIE 

'COl 1_ 18, lV6e to septOllbor 15, 1946 

Bal..., •• ;ror.e 18. li46 - Wlin .... noc1 •• e in lliad.oippl 
Voller '!'l'Uet 0010_ 

Reollpta -
Sale of .",kl J aolleo1:1oD. at loana UPOI1te4 1n 
1I1 .. 1 .. 1ppl ValloT TrUat CO. ~,:5CXl . ?8 

SaIl Of real ••• t, dlp"11H4 in 
lDdu.trlal Bonk ,lnd '!'l'Uot CO. 

DlaburHGIIID1I. - JUrOhul at atoak 

1I1 •• taelppl Vall81 TrUat oomponT 
Indu.trial BW< aD! 'rrIIn Co. 

SS ,B71. S. 

.186 ,249.27 
33,8.71. U 

1200,120. 61 

78,170. 12 

$108 .620.61 

2,800. 00 

!BOO ,1.20. 61 



LINDEm'/o~D h1:DCJ.'I!:EllT r'l1!!DS 

Ca.sh Bal anc es , Oc t . 21 , 1346 

_come i n Tr u3t Dept . , 
M. V. Tr . Co . ~ 1 , 400 . 00 

, 
" Fi nance Dep t . , 

M. V.Tr . Co . 75 , 900 . 30 

, 
" Indu s . Ban.< 3 , 956 . 15 

Total Income $ 61 , 256 . 45 

Principal in Trust Dep t ., 
II . V. Tr . Co . :)222 , 994 . 01 



• LINDEIf,VOOD F;,;ltALJl .cOLLEGE . . 

Balance Sheet As sets 

M of June 15 

1946 1945 1944 1 943 
NT FUNDS : 

Cash $ 70,516 . 34 .. 97 , 865 . 52 $ 73 , 949 . 29 $ 67 , 261.54 
Acets. r e cv . 720 . 44 3 , 365 . 34 3 , 286 . 82 2 , 392 . 88 
Inventories 16 , 256 . 95 1 6 , 138 . 89 14 , 684 . 47 13 , 958 . 08 
Prepaid Exp . etc . 8 ,999 . 0 1 4 , 821. 61 6 , 549 . 16 6 ,132 . 22 

.otal Cur .Assets $ 96 , 492 . 74 ~ 122 , 191. 46 $ 98 , 4 69 . 74 $ 89 , 744 . 72 

o.'lMENT FUNDS : 
Cash $ 124 , 445 . 49 $ 85 , 951. 78 $ 112 , 086 . 03 $ 25 ,171.82 
Bonds 1 , 026 , 790 . 11 587 , 912 . 61 166 , 111 . 52 161 ,709 . 41 
Stocks 1 , 641 , 722 . 92 1 , 67 3 , 988 . 31 1 , 743 , 49 6 . 61 1 , 496 , 392 . 28 
!<lans 50 , 437 . 63 77 , 506 . 75 98 , 219 . 8 4 142 , 968 . 53 
liise . 3 . 00 4 . 00 4 . 00 4 . 00 
R.E. Inv . 48 , 324 . 42 51 , 823 . 42 58 , 822 . 42 77 , 137 . 23 

~otal End . Asset s ,;;2 , 891 , 723 . 57 $ 2 , 477 , 186 . 97 $2 , 178 ,740 . 42 $ 1,903 , 383 . 27 

IT FUNDS : 
Land & Improv . ~ 205 , 992 . 34 ~ 203 , 174 . 34 $ 203 , 174 . 34 $ 203,174 . 34 
Build i ngs 1,532 , 063 . 14 1 , 525 , 187 . 6 1 , 525 , 187 . 66 1 , 524 , 407 . 06 
Equip . " Furn . 206 , 263 . 28 1 87 , 757 . 11 180 , 280 . 00 175,007 . 44 

10tal Plant ssets$1 , 944 , 318 . 75 $ 1 , 91 6 , 119 . 11 $ 1 , 908 , 642 . 00 $ 1 , 902 , 588 . 84 

TOTAL ASSE."TS $ 4 , 932 , 535 . 07 $ 4 , 515 , 497 . 44 0 4 ,185 , 852 . 16 $ 3 , 895 , 716 . 83 

?rom the above it wil l be noted that , from June 15 , 1343 to June 15 , 1 346 , 
Ce Endowment fund s have been increased by a total of $ 988,340 . 30 . 

The prine pal items in this increase may be generally stated about as 
!~llows : 

Year 

1343- 4 
1944 - 5 
1945- 6 

Total 

Gain on 
Sales , etc . 

:; 115 , 571. 50 
222 , 867 . 25 
289 , 336 . 70 

$ 627 , 775 . 45 

Tr ansfers 
From Income 

.. 126 , 307 . 31 
75 , 407 . 7 8 

1 25 , 000 . 00 
326 , 715 . 09 

Bequests 
or Gifts 

I) 33 , 502 . 00 
200 . 00 
200 . 00 

$ 33 , 902 . 00 

The principal it em In the Gain on Sale of securities was the stock of 
~dustrlal Sank end Trust Co . 

1945 - 6 Gain on sale of 1967 shares of that stock · ..... $ 1 97 , 074 . 96 
1944 - 5 " " " " 3500 " " " " 1 43 , 726 . 30 · ..... 
1943- 4 " " " " 1526 " " " " 58 ,660 . 14 · ..... 

Total Gain " " " 993 " " " " $ 399 , 461.40 

June 15 , 1 94 , we had left 4 , 000 shares , having a par value of 
share , w"1.ich nave been exc hanged fo r 20 , 000 shares of Industrial 
Corporation , having a par value of $ 4 . 00 per share . 



LINDEmVOOD FE.'MALE COLLEGE 

COLLEGE OPlffiATIOllS 
STATEi:r:.t!T OF IlICOl.:E ID EXPENSES 
FOR TilE n; E ED JUNE 15 , 1946 

.lDUCATIONAL AlID GENER L : 
Income : 

L terary tuition 
Fees for lec tur es 
Di plomas 

oJ 248 , 635 . 37 
4 , 399 . 09 

747 . 13 
Total 

Less scholarships 
Bad debt r e coveri es 
Gift s 

liP 253 , 781. 59 
6 , 690 . 00 $ 247 , 091. 59 

275 . 00 
1 , 100 . 00 

300 . 00 Reservations forfeited 
Total Income 

Expenses : statement #1 
Adminlstratl ve 
General 
Ins true t i on 
Libr ary 
Plant 

Total Expenses 

$ 44 , 775 . 83 
4 9 , 46 . 98 

148 , 587 . 66 
7 , 677 . 71 

46 , 843 . 62 

lET EDUCATIO'!AL D GENERAL - loss 

AUXILIARY EI!TEFPR ISES AlID CTIVITIES : 

Expen s e s 
Inc ome Statement #1 

Residenc e halls '. 69 , 427 . 86 ~ 48 , 902 . 88 
" Dini ng hall s 88 , 644 . 1 7 107 , 1 66 . 11 

Book stor e 1 5 , 924 . 71 1 3 , 736 . 07 
Tea r oom 21 , 995 . 21 1 8 , 97 5 . 15 
Po s t offi c e 251. 50 1 , 418 . 38 
Tr unk hauling 331.1(1 308 . 50 

.;; 1 96 , 574 . 55 e 1 90 , 507 . 09 

1 T AUXILIARY DITERPR!SES AlID ACTIVITIES - GAIN 

lET Lo~.s FOR THB Y!>AR 

Note : The above state,nent shows 

,} 248 , 7 66 . 59 

297 , 531. 80 

Ne t 

~ 20 , 524 . 98 
1', ..rJ.. I . 9'f 
2 , 188 . 64 
3 , 020 . 06 
I , , ,, • . " 

22 . 60 

Expenses . .. .. ... .. ... .. . . $ 
Rece i pt s .. . . .. ... ...... . . 

488 , 038 . 89 
445 , 341.14 

Loss • • . ............• • $ 42 , 697 . 75 

¢ v.I. 7 (,J-; c1. r 

6 , 067 . 46 

~ \: .:t , , 97. 7.r-
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LINDENWOOD FEl.IALE COLLEGE 

STATEMENT OF IDONlffiNT INCOME A:m APPORTIONMl!:NT 
FOR THE YEAR ENDED JUNE 15 , 1946 

lROSS EliDa,' .. IEIlT INCm.!E : 
Income fro~ securities 
Income from real estate - net 

Total 

lXPENSES : 
Fiscal agent commission 
Honorarium to retired treasurer 
Insurance - General 
Investment advisory service 
Miscellaneous 
Professional services 
Salary - Assistant secretary 

Total 

!lET EiIDOIIMEJlT I~!C 011E FOR TIlE YEAR 

$ 133 , 622 . 90 
3 , 794 . 23 

1 , 300 . 00 
1 , 500 . 00 

819 . 73 
1 , 800 . 00 

841. 99 
750 . 00 
600 . 00 

($129 , 804 . 65 is 5 . 023;, on average Capital Principal 
during . year ) 

IJ'PORTIO ~n;;IlT OF JlET EIIDO.n.lElIT Il!COME : 
To Unrestricted Funds : 

Surplus ~ndow~~~ent Fund 
Margaret L. Butler Fund 
James Gay Butler Fund 
Mar garet L. Butler - Rod D. 

LeBgett Fund 
l:'argaret L. Butler - John L . 

Roemer Fund 
C. Lulu Peters J.!emorial Fund 
Ridgley Fund 
J . L. Basieer Memorial Fund 

Total 

To Restricted Funds : 
John L. Roemer Endowment Fund $; 
Mary Easton Sibley Scholarship 

Fund 
James Gay and Margaret L . But ler 

Bible Fund 
Watson Fund 
Students Loan Fund 
Chapel Fund 
Laura J . Heron Scholarship Fund 
Dorothy Holtl<amp Bad ett Bible 

Verse Memory Fund 
Richard c . Sp~jer Fund 
Knight Chapel Fund 

Total 
Total 

41 , 368 . 75 
40 , 836 . 53 
11 , 864 . 16 

10, 059 . 85 

6 , 944.55 
2 , 972 . 50 

506 . 22 
103 . 84 

6 , 217 . 75 

5 , 023.44 

2 , 518 . 20 
649 . 00 
415 . 36 
168.74 

51. 92 

51.92 
25 . 96 
25 . 96 

$ 114 , 656 . 40 

15 , 148 . 25 

$ 137 , 417 . 13 

7 , 612 . 48 

;? 129 , 804 . 65 

$ 129 , 804 . 65 

Note : After paying $ 42 , 697 . 75 deficit on Co l lege Ope r ations , t he balanc e 
of $87 , 1 06 . 90 was added to the Current Fund Sur p l us . 



LI NDENVIOOD FEMALE COLLEGE 

~NUTES OF MEETING OF FIN ANCE CO/,IMITTEE 

ST. LOUIS, MI SSOURI 

JANUARY 27, 1947 

Pur~uant to notice duly g lven 1n accordance with the By- Laws, 

the FInan c e Conml ttee of the Board of Directors of Llnden-

wood Female College met 1n the Board Room of the Industrial 

Bank , Ninth and Washington Avenues, St . Louis , Missouri at 

three o'clock p.m. this 27th day of January. 1947 . 

There were present: 

ArthUr A. Blumeyer 
Vlalter VI. Head 
Howard I. young 

J . T. Garrett 
Thoma. H. Cobb. 
Wm. H. Armstrong 

There we re also present Messrs . Gates and Hastings of Moody's 

Investors Service . 

Mr. Bl¥lD-eyer presided as Chairman and Mr. Armstrong acted as 

Secretary. 

There were no minute s to be approved inasmuch as there had 

been no meetin gs of thls committee since the approval of prior 

minutes by ~he Board of Directors. 

111 

Mr . Gates then presented a report setting forth the opinion of 

Moody's Investors Service to the effect that they would not consider 



112 

it a dvisable to invest in common stocks in the near future 

inasmuch as they ant i c ip ated a bus i ness recession be ginning 

sometime 1n the s econd qu arter of this calendar year , which , 

1n their opin i on , would result in a lower stocl< market , perhaps 

extending t hrou gh the latter par t of 1947 . 

He further sta t ed that under these circumstances it was the 

opinion of Moody's Service that it would be wise for Linden­

wood to s el l some of the common stocks in its portfolio, realiz­

ing on profits in the se part icular issues , and investing these 

funds 1n governmen t sec'uri ties, so t he t the lnves t ment Account 

would have bonds or cash for purchas e of common stocks on 

a more favorable market . 

In this c onnecti on there was presen t ed a wr l tt en report s how-. . . 
ing an analysis of ' th~ L~ndenwood Investment Accou nt from 

October , 1943 to January 24 , 1947 . 

A copy of this report contai n ing writt en recomme ndati ons of 

sale as set forth in a letter of January 24 , 1947 , dir ected 

to Mr . Ar thur A. Blumeyer 1s attache d to these minutes . 

After consideration of t h is repor t and the r ec ommenda t ions of 

sale s pecified 1n the letter of J anuary 24 , 1947, Mr. Head 

moved that t he sale s, as recommended, be made. T'n1s motion 

was seconded by Mr . Young and unanimously car ried . 

There then foll ow ed a discussion of t h e r e commendations contained 

i n Moody 's Investors Service of January 24 as t o t he r einvestmen t 

of fu nds to be r ealized f r om the s ale of the s ecurities above 

I 



authorized . The reconunendatlon made was that Lindenwood should 

purchase $100 , 000 United States Savings II G
II Bond, 2-fs, 1959 , 

and $50,000 United states Treasury Note 23-9, ' 72-' 67 . 

On motion of Mr . young , seconded by Mr . Cobbs, the purchase 

of these bonds was unanimously ~ut~orized. 

Mr . Blumeyer then reported that 1n his opini on 1 t was advisable 

to increase the compensation of Mr . Robert C. Colson , Registrar , 

to the Bum of $300.00 per month, retroactive to September, 1946 . 

On motion by Mr. Cobbs , duly seconded by Mr . Young , t he increas e 

of Mr . Colson's compensation , as r ecommended by Mr . Blumeyer, 

was unanimously authorized . 

There being no fur ther business, th meeting adj ourned, sub ject 

to call. 

. . . . . . . . . ,. . . . . 
Chairman 

. 1\r-:-1\-. ~C) . . 
Secre tary I 

113 
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MOODYS INVESTORS SERVICE W. 
'i~ APPRAISAL OF' S EC URIT IES . 

FOR 

Lindenwood Female College 

St . Louis . Missouri 

S U MMA RY 

PRE FERRED COMMON ,.. 
CLASSIFICATIONS BONOS STOCKS STOCKS TOTAL CENT INCOME 

U, •. OOVIRNMINTI ~1, 010 ,734 $1,010,734 27 . 8% $ 25 , 000 

MUNIC I ~AL. 

RAILRO AOIJ $ 121,400 121,400 J .3 7, 206 

,"U.LIC UlILITll!1 29, 813 $ 71, 200 255 , 600 356, 613 9.8 16,543 

INDU I TI'IIALI 596, 060 820,800 1,416, 860 39. 0 65,923 

,.ORIION I 

..... NI( . INIU RANCE , 42,182 686 ,650 728, 832 20 .1 28, 917 
REAL I!:filTATI!. MISC. 

TOTAL $1, 040 , 547 $709,442 $1, 884, 450 $3, 634, 439 100 .0 $143, 589 

"I!" CENT 28 . 6% 19 . 5% 51.9% 100 .0% CURRIINT YIILD 

INCOME ,"0< < 00 ~" . AR' M6216 ~1I, 1 . ,gQ 3.95% 

APPRAISAL DATE December 31 . 1946 
'ormPM1B 



LD!DEIn:OOD CQIJ,FGEj 

B!:U.Q" Amount 1,1UI1li .un... l a.&!il:t !all&! J;QriC°me 
BOIIDS 
~~rnmfilt 

iaa $25, 000 U. S. Saving. 'P', J/ X55 76. 7 $ 19 • -£aa 50,000 U. S. Seving. 'F' , 12 1/54 77 .6 39 
£aa 10,000 U. S. Saving8 'G' 2 1/28, 1955 Wi.a 9,480 250 
.Iaa 16,000 u. S. Savings 'C' 2 1/ 20, 1954 94.7 15,152 400 
iaa 10,000 U. S. Savings 'c' 2 1/2s, 1954 94."1 9, 470 250 
u n 25,000 U. S. S:lvings 'c' :1 1/ 20., 1956 95 .6 23, 900 625 
Au 15,000 U. S. Saving. 'c' 2 1/28, 1956 95.1 14,265 375 
iaa 14,000 U. S. Saving. 'G' 2 1/28, 1955 95.1 13, 314 350 
Aas 50,000 U. S . Saving. 'G' 2 1/ 28, 1957 96.9 48,450 1,250 
.iaa 60, 000 U • S. Saving. 'G' 2 1/2., 1956 96.2 57,720 1,500 
1&0 100, 000 U. S. Tre.sury ' G" :1 1/20, 1958 98.8 98, 800 2,500 
!aa 700,000 U. S. Treasury :1 1/28, 1967/72 102 7/8 7~O,1.2~ '2.~00 

Total Governments $1,010,734 $25 ,000 

25,000 
PuQl~~ Yl~~t1;1 
Amer. T.l.& Tel.conv.deb.2 3/4% 
Docomber 15, 1961 119 l / S .2.81.J ~ Total Public Utilities ~29,81J 

Total Bonds 
il, 040, 547 $25,688 

mFEFU!Ell S1QQ!\l! 
Pub1~, ~t~1t~11 

200 sh. Ameri can & Foreign Power $7 pfd. 116 23,200 1,400 
200 abo Philedelphia Eloc. 3.8~ cum.pfd . 103 20, 600 760 
200 . h. Union El ectric Co. of Ho. $3. 50 pfd. 97 rJ:~ b,m Total Publ i c Utili t i es 

600 Ih. 
Indulilttlall 
American Locomotivo Co. 7% cum.pf d. 115 69,000 4, 200 

240 .h. Amor i can Smelt ing & lief • ..", cUIll. pfd. 167 40,080 1,680 
630 abo American Tobacco Co. 6% cum. pfd . 153 96,390 3, 780 
250 sh. Celanese Corp. ~~.75 pfd . 106 26,500 1,187 
400 ah. General fAotors 3.75 ptd. 103 41,200 1,500 
500 sh. Liggett & Myer. Tobecco Co."'" cum.pfd. 185 92, 500 3,500 
500 ah. P. Lori11srd Co • ..", cUlll. pfd . 169 84,500 3,500 
200 ah. llarahnll Fiel d {, Co . i:tl/4~ pfd. 110 22,000 850 
100 sh . Republic Steel Corp. cum. cony. 

prior pf'd • • ,. 112 11,200 600 
280 ah. Signode Ste.l Strapping 5% pfd. 49 13,720 700 
50 sh. TennS8seo ~s & Transmission 4.10 pfd . 108 5,400 205 

510 ab. U. S. Steel Corp • ..", cUIl.pfd . 147 74,970 3,570 
200ab. West1nghouse Elec . 3.80% cum .pfd.·Bn 93 J.~.600 $26J~ Total Industrials $596,060 



2. 

iiQlmil 110M ~ Hnrk!!:t Val.~ InS;:2ml 
~k 61 ll.Daw~1 

140 oh. Induotria1 Credit Corp. 6j; pfd. 101 $ 14,140 $ 840 
26, 306 oh. Industrial Credit Corp . 6j; 2nd ptd . 97 25, 517 1, 578 

25 .h. Securities Invo&tmont Co. 5~ pfd. 
Total Bank & Finance 

101 ~, ~.! e 42, 182 • 2, m 

Total Preferred Stocks $709, 442 $31,685 

QQ!g~N SIQ"K~ 

joo ah. 
R&iJ.rga,do 
Atchioon, Top .& Santa F. 06 .00 98 $ 29,400 $ 1, 800 

600 ab. Great Northern Ry. 3.00 46 27,600 1,800 
300 oh. Louiov1l10 & b.h"Ul. R.R. 3. 52 50 15,000 1, 056 
900 .h. Pennsyl .ania R.R. Co. 2. 50 26 23,400 1, 350 
200 Ih. Uhion Pacific R.R. 6.00 130 ;;:6, 000 d:~ Total IlAllroadl il21, 400 

~h11~ yt~~t~~1 
500 sh. k3erican Gae &: Electric 2.00 43 • 21, 500 $ 1,000 
300 oh. jaerican Tel . & Tel . Co. 9.00 172 51,600 2, 700 
300 oh . Columbus & Southorn Ohio 2. 55 49 14, 700 765 
300 ah. Consumer! POwer Company 2.00 38 11, 400 600 
SOO Dh. Commonwealth Edison Co. 1.40 34 27, 200 1,1~O 
800 .h. Consolidated Edison 1.60 27 21, 600 1,280 
500 sh . Dayton Powor & L1 t CO"'PIUlY 1 .80 34 17,000 900 

1000 sh. Detroit Edison Co. 1. 20 26 26, 000 1, 200 
400 ah . Pacific Gos & Electric Co. 2.00 44 17,600 800 
600 Ih. Panhandle Eastern Pipe Line 2. 50 46 27, 600 1,500 
600 ah . Ph11adolphi~ Electric Co . 1 . 20 27 16, 200 720 
200 oh. San Diego Gae & Elec. Co. .So 16 J , 200 l~ 

Total Public Utilities '255,600 t 12,745 

Industrial. 
100 sh . Amorican Can Co . 3.00 92 $ 9, 200 $ 300 

1200 oh. American Locoaoti ve Co. 1. 65 26 31, 200 1, 980 
300 oh . AI.oerie"" s..elting & Refining 3. 00 5S 17,400 900 

50 sh. American Tobacco Company B 3.25 82 4,100 163 
200 Ih . Anaconda COPger lUning Co . 2. 50 40 S, OOO 500 
500 oh . SorS Warner Corp . 1.60 45 22, 500 800 
500 oh . Brown Shoe Co . 2.00 35 17, 500 1, 000 
300 ah. CaterpUlar Tractor Co. 3.00 62 18, 600 900 
200 ah. Chrysler Corp. 3. 00 92 18,400 600 
200 sh. Corn Product" Refining 2.70 75 15, 000 540 
200 Ih . E.I . duPont de Nemours &: Co. 7.00 191 38,200 1,400 
500 ah. First National Storee 2. 50 57 28, 500 1, 250 
600 ab . General Electric Co . 1. 60 36 21,{,')Q 960 
200 Bh . General. l"oode Corp . 2.00 43 8, 600 400 
500 Ih. General Uotore Corp . 2. 25 53 26, 500 1, 125 
600 oh . Inland St.el Co . 1 .B3 40 24,000 1, 098 
200 ah. Ingersoll Rand 7.00 131 26200 , 1,400 



M"nrlY'~ J nY~"," •• M:."ire 

400 .b . 
600 . h . 
500 eh. 
5ooeb. 
)00 ob . 

1000 all. 
200 .h . 
IlOO .b. 
250 eh. 
100 I!b . 
100 ab. 
400 a • 
100 eb . 
7,;,;) ob. 

1600 lb. 
5ooeb. 
5oo eh. 
400eh. 
200 ah. 
:1.00 eb . 
200 lb . 
600 IS • • 
100 lb. 
400 a!t . 
500 .b. 
200 . h. 

1 . b. 
800 ob. 
300eh. 

SO oh. 

500 Db. 

600 ell . 
24,000 tlb . 

4' 8 sb . 
100 . h . 
600 ob. 

I ,C!UI 
IndAAtr1 11 (cont ,) 
Intemo.t101;l&l li :.""'9''It"tcr Co . 
Int.rnu~1onol Sh Co. 

.~tt Copper 
S. B. Krelge Co . 
C. H. INnt> &: Co. 
P. Larill<>rd Co. 
lolar MaU P101d & Co. 
Il-J OepAl' li t eto,... 
Montl\O:lOl7 ' oX'd C • • 
J . C. PennoJ Co. 
Phllll PetroloUtl Co . 

1 taburi h Plat e Glees Co. 
Clunker Oat. Co . 
Rep"bUc Btool 
eo r. Roebuck &. Co . 
SoCOllJ' VG.C\l'l.ll 011 00. 
StandArd Oil Co. of Ind una 
S_rd Oil Co . or II.J. 
Sterling lll'U(l, Ino . 
Tona COQJ?'Ul)" 
Titaun nolle!" Bea.r1nc Co. 
rwont1etb Century fox lila 
II cnor n ectric Corp. 
W.~t1nghouse Electric Corp. 
r. lI' . Wool worth Co. 
Iouna.toYn S ~& tube 

rotol In Il. t.riAla 

_nk a 'WAAGI 
DrooClyn Berrie. StAt ion vrc 

$1.00 
1. SO ;7 
: .• 50 " 
~ .50 , 6 
4.20 49 
1.00 :/1 
2. 95 ,2 
2. 425 47 
; .00 60 

. 70 4~ 
.• 00 5 

1 . 20 42 
,4. 50 96 
1 .00 28 
1.75 ;9 
.75 15 

1.75 Ll 
, . 00 69 
1 . 90 49 
) .00 60 
1.S?i 44 
4.00 38 
2. 00 Ll 
1.00 25 
2.10 47 
J.oo 67 

c-erc101 Cr<>e!1t C""J>"I11 2. 00 46 
Cont1J!OI1tcl WUX1lr.CO Co . ~ .OO 51 
'uot thttion4l Bo.i1lk, t . Cltl\rl ee, 
Mi •• our1 -
Firat N t i onnl &.nk, St . Loui", 
Mi •• ourl 2. 20 46 
Romo I UDu.t'a.'"lCfI Co. 1.20 2.4 
Induatrlol lkDcol>tlr •• Co . . 70 20 
u.ro..,tUO~l'<:O _ &0 Trust 6 . 00 175 
>l10c1001,,,,1 Volley Trult t 00 . 2. 50 57 
St . • Union Trust Co. 3.00 53 

To 1 ~k l FiDonce 

TOTAL ACC01JlIT 

yal up 

• 28, 600 
<9, 600 
26, 500 
18 , 000 
14, 700 
21,000 
6, 400 

37,600 
15, 000 
IJ, 500 
~,3oo 

16; 800 
9, 600 

19, 600 
62,400 
7 , 500 
~,~OO 
27,&:>0 
9, 800 

12, 000 
8, 800 

22, 800 
4, 100 

10,000 
23 , m 
1). 400 

4il~0,8oo 

,6, 800 
15, 300 

-
:i), 000 
14,1.00 

480, 000 
76, 650 
5,700 v1,SOO 
6, 650 

lncspe 

• l, ZlO 
1, 440 
1, 50 
1, 50 
1, 260 
1, 000 

S90 
1, 940 

750 
IUO 
200 
480 
4~O 
700 

, 00 
' 75 
1m. 

1, 600 
600 

$1,084,450 $86. 216 

'),634. 439 143, 589 



Moody'. Ial'u ton SUriCf 

UNP;oomp mtALE C01UiGE 

1m Bonde .i. Pref erred ...1... COmmon ...L ToW Income Yi.l d 

10/16/43 $ 79, 880 4.0 $811,486 4].. 0 $1, 1.35 , 925 55 .0 $2, 027, 291 $ 99, 283 4. 89% 

2/l/4/. 103, 260 4. 6 764, 776 33.9 1, 385,804 61.5 2, 253 , 840 114, 832 5.09 

8/24/1.4 121, 323 4.8 753 , 957 30 .1 1,623, 802 64 .9 2, 1 .. 99 , 082 122, 417 4~89 

3/12/45 526,86i. 18.7 783,345 27 .8 1, 503, 622 53.5 2, 813, 831 114, 311 4.06 

6/21/45 547, 552 17.9 80,3 , 516 26 .3 1, 70) ,737 55 .8 3, 054, 605 119, 234 3.9 

10/6/45 570, 71717.5 819,359 25.1 1,878, 033 57.4 3, 268, 114 123 , 215 3.77 

3/8/46 943, 289 26.1 710, 516 19.8 1,963 ,895 54.1 3, 617, 700 11'1, 503 3. 25 

3/24/46 1,043, 293 26.4 725 , 056 18.4 2,181, 925 55 . 2 3, 950, 274 128, 806 3. 26 

6/14/46 1,043 , 185 26 .3 703 , 019 17.8 2, 213, 273 55.9 3,959,477 128, 567 3. 25 

10/23/46 1, 005, 721, 29 .4 658 , 946 19.3 1, 753,360 51.3 3 , 41.S, 030 132, 974 3. B9 

12/31/46 1, 040, 547 28.6 709,442 19.5 1,684, 450 51.9 3, 634, 439 143,589 3. 95 



Moody', r.9aMnI knoin 

January 24, 1947 

Mr . Arthur Dlumcyer , Treasurer 
Lindenwood College 
901 ~Qehineton Avenue 
St . Louis 1, i,ussouri 

Dear Ur. B1W!l.eyer : Ro; Lindcnt;ood College 

At the mee t ing noxt woek ~e plen to discuss nith you a further 
modera t e cuttini back in tria comnon stock portfolio of Lindenwood College . 
As you mo", over the past few years vIe reve taken r.dvantage of any per i ods 
of strength i n the ~rkot to tranAfer Q modest aoount of f unde .from t he 
COllliilon stock catogory into the bes t quality bonds, f or t bo snke of the mllrket 
s tability offered t hereby, and in r ococnitioD of the r~ct tha t commitment s 
in CODmon stocks have been r el ati vely heavy for e conservat i ve investment 
policy. 

'Mlo ere ace.:as to bo no cvec chance t h.t;.t ne may get 60I:l.e 
f urtJler strength in t he ll~ket durin6 t l.c coming f ew weeks, evidence is 
continuing to accumulate to tho poi nt tha t our convicti on of a sharp 'busi­
neSB r ecessi on l~t~r A1s your is becoming stronGer ~d stronger . Such u 
r ecessi on, devel opinJ perhaps in the second qUAl'tcr of t ills year oxtend-
ing into the ::'.a.tter rt of the year or t he first t of next year Tt:mld 
l ogically brl uG a decl ino in industrial activ1ty, cor por ate earnings and 
posoibly dividends , end ult~tely be refle cted in a lower stock mnrket . 

UncieI' t hoee circ atnnccB 170 belio".re you are j usti f i ed in going 
ahead at this tiue with the following prozrac designed t o build up t he bond 
por t ion of the nccoun t : , 
§~ll Q~ ~Qll~~t ~ rcd~agtlgn i Uerlset Val ue Book 
140 sha. Induot rial Cr edit 1st pfd . 100 ~14 , OOO 100 

26, 306 she. ~ I ndustr ial Gredi t 2nd pfo. . 1 26, 000 
i 3 l/4~np, 400 3hs . ~erican Locomotive 26 10, 1.00 

100 ahe. - Firc t 1\1'& t i onal St ores 55 5, 500 383/4 
200 sba . I n t ern&t ionul Shoe 39 7, 800 38 
200 sha . Mar shall Fi eld & Co . 30 6, 000 14 1/2 
200 sha . lt3y Dep3l'tmen t Stores 45 9, 000 21 
200 aha . Republ i c Steel 28 5, 600 16 
200 sbs . Sears Roo buck 37 5,400 16 3/ 4 
200 sho . Timken Roller BeaJ.'ing 46 9, 200 46 
100 ahs . Wagner Electric 45 4, 500 26 

38 aha. Yercantlle Commerce 174 6, 600 90 
100 ehe. St . Louis Union Trust 58 5, 800 45 

Cash 4Q, OOO 
h 55 , 8oo 



Mood,.-. b"trton knrice 

~UY! 
U. S. Sav1ngs 'GU 2 1/28, 1959 .. 100, 000 

50 , 000 U. S. Tre.sury 2 1/2., 12/15/72- 67 

Market 
100 
103 

Wuo 
$100, 000 

51 . 500 
1.51., 500 

Yours vory truly, 

!IOODY ' S INVESTORS SERVICE 

I1EG ::.nGt H. E. Gates 
cc tO I Committee 



LINDEMVOOD FEMALE COLLEGE 

Memorandum of Sales Made 1n Acc ordanoe with 
Moody'. Recommendation. 1 - 24- 47 

Sal •• .. Company Market Value Book Price Expen ••• Net 

ao Industrial Credit 
let pi'd . 100 $ 14 , 000 100 $ 14 , 000 . 00 $ • 14 , 000 . 00 

, 306 I ndustrio.l Cr edi t 
2nd p1'd . 1 26 , 000 1 26 , 000 . 00 26, 000 . 00 

400 Amorican Locomotiv. e6 10, '00 13- 1/ 4. 10 ,775 . 00 93.95 10 , 681.05 

100 let National store. 55 5 , 500 38- 3/4. 5 , 500 . 00 36 . 96 5,463 . 04 

, 200 Internat~onal Shoe 39 7 , 800 36 7 , 912 . 50 61.17 7 , 851.33 
I 

-200 Marshall Field & Co . 30 6,000 H - l / 2 6 , 075 . 00 60.61 6 , 014 . 39 

200 May Dept . Stor e. 4.5 9 , 000 21 9 , 150 . 00 57. 12 9 , 092 . 88 

800 Ropublio Steol 28 5, 600 16 5 , 625 . 00 59 . 43 5 , 565 . 57 

200 Soar a Roebuok 37 5.400 16- 3/ 4. 7,425 . 00 64 .11 7 , 360 . 89 

200 'Hlllken Roller Bear-
i"8 46 9,200 4.6 , 9 , 4.50 . 00 69 . 61 9 , 380 . 39 

100 WlliJnor El oo tri 0 45 ,4. , 500 26 . 4. , 575 . 00 38 . 07 4 , 536 . 93 

38 Meroantil o- Com-
meroe 174 6, 600 90 6 , 688 . 00 2 . 28 6 , 685 .72 

~ 
100 St . Lou1a Union 

1.2 0 .~ Tr ust 58 5, 800 45 5 , 800 . 00 5 , 798 . 80 
i 

$115, 800 $1J.8 , 975 . 50 $5,44 . 51 $118 , 4.30 . 99 

Tho Indultrial Credit Corporation 8tock abo ve ment ioned 

w111 be purchased or red.amed at par without expen.e . 



LINDENWOOD FEMALE COLLEGE 

Minutes of Special Meeting of Board of Directors 

St . Louis, Missouri 
March 17, 1947 

Pursuant to call a n d notice given in accordance with the 

115 

By - Laws, a copy of which 1s hereto attached, a special meeting of the 

Board of Directors of Lindenwood Female College was held at t he 

Noonday Cl ub, st. Louis , Mi ssouri, beginning at 12: 15 P . M., March 17 , 

1947. 

There were present Dr . James W. Clarke , PreSident, who 

presided, Dr . Harr y T . Scherer, Mr. Arthur A. Bl umeyer, Mr . Walter W. 

Head, Mr . J ohn T . Garrett , Mr. Arthur S . Goodal l , Mr. R. Wesl ey Mellow 

and Thos . H. Cobbs . 

There were absent: Dr . Elmer B. 111111 tcomb , Mr . Russell L. 

Dearmont, Mr . Wm. H. Armstrong, Mr . Woodson K. Woods , Jr ., and Mr. 

Howard I . Young. 

Due to the ab sence of Mr. Armstrong ) 

ac te d as Secretary of the meet i ng . 

Secretary, Mr . Cobbs 

The Pres i dent announced t hat h e had rece i ve d the resignation 

of Mr. Woo dson K. Woods, Jr., as a member of the Board , due t o t he fact 

that he expected to be out of the Cit y most of the time in the near 

future . I t vias also announced that Dr . John W. MacIvor had reSigned 

from the Board at the mee ting held May 31 , 1946 , and that, while no 

action was necessary " it 'lIas thought best t o take formal a ct ion to 

accept his resignati on . 

On motion dul y made , seconded and carried, t he resignation 

of Dr . MacIvor was accepted as o f May 31, 1 94 '6 , and t he reSignation 

of Mr. Wood son K. Woods , Jr ., wa s a ccepted as o f this date . 
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The President sugge sted that he thought it would be well 

to have a special committee make all necessary investigations 

and report nominations to f i ll the vacancies on this Bo ard. 

On mo tion duly made, seconded and carried, the Presi dent 

was authorized t o appoin t the committee to nominate new members 

f or the Board to fill a l l vacancies. 

The President then announced the appointment of the follow -

ing corrunittee : 

Mr . Thos . H. Cobbs 
Dr. Harry T. Scherer 
Mr . Arthur A. Blumeyer 
Mr . J . T. Garrett 
Mr . R. Wesley Me llow 

He suggested t hat they make careful investigation and be ready to 

report at somB early date . 

The President then oal led on Mr . Head f or the report of 

the committee appointed to nominate a man for the presidency of 

Lindenwo od Col lege . 

, Mr . Head reported that his committee had a great deal of 

correspondence, had interviewed' a great many people, had thoroughl y 

investigated and considered everyone whose name had been suggested 

and had final l y and unanimously decided t o nominate Dr . Franc L. 

McCluer , who has for several years been President of Westminster 

Col l ege, as the best man for t h e presidency of Lindenwood Col l ege . 

Mr . Head further stated t hat he had confe rred with the members of 

the Board of Directors of lfestminster College and that , while they 

regretted ver-y much to lose Dr. McCluer, they were reconcil ed to 

the situation and wou ld cooperate . He also stated that his 

committee had conferred with Dr . McCluer and that Dr. McC l uer had 

indicated that he woul d accept t he presiden cy of Lindenwo od College 
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if the Board woul d extend t o h i m a unani mous call . 

Mr . Head, therefore, moved that our Board extend a unanimous 

call to Dr . McCluer to become the President of Lindenwood College; 

that his salary be fixed at $10,000 per year ; that we pay his moving 

expenses ; that he be g iven the free use of the President ' s House on 

the Ca'1lpu s ; that he be g iven the f r ee use and maintenance of an 

automobil e ; and that he be g iven the right to participate in the 

Lindenwood Retirement Plan if he desires to do so . 

Mr. Head l s motio n was du ly seconded and unanimously adopted , 

with the understanding that Dr. McCluer should begin his work at 

Lindenwo o d Colleg e not later than August 1, 1947 . 

On motion duly made, seconded and unanimously carried, t h e 

sincere thanks of the Board were extended to Mr . Head a nd the members 

a t: his conunl ttee for a hard job well done. 

On moti on duly made , seconded and unanimously carried, the 

Chairman of the Buildings and Grounds Committee, Mr . John T. Garrett , 

was authorized t o go over the Presi dent ' s House on the Campus with 

Dr . and Mrs. McCluer and to make such changes in the decorations as 

they might desire . 

A request was made for some information regarding cur cash 

situation at this time. The Treasurer , Mr. Blumeyer, asked Mr . Cobbs 

to report for him. 

Mr . Cobbs reported that our cash in bank this morning was 

as f ol loW's: 

In our Endowment Principal Account 

In our Endowment Income Account 

$ 33,430.86 

136,445 . 39 

Mr . Cobbs also reported that Miss Cook had written him on 

March 4 that the College Operating Account had on hand at that time 
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$43,553.15, wi th t he po ssibi l ity of about $ 3 , 800 . 00 addit i onal 

income, and that the money on hand would be sufficient to c omplete 

t he month of March and take care of the s a l aries on Apr i l 1 . After 

that, she s.a i d , it might be necessary f or the Board t o transfer 

Bome of its endowment income money t o t he College Operati ng 

Account . She preferred that t h is be done only as and when it is 

needed . 

On motion duly made , seconded and carr ied , the Finance 

Committee was authorized to transfer from the Endowment Income 

Acc ount to the College Operating Account su ch funds as mi ght be 

needed for col l ege operations . 

On motion duly made , seconded and carrie d , the Executive 

Off i cers of the Board were dul y au t hor i ze d to arrange for t he 

installation of Dr . McCl uer at such time and in su c h manner as 

might be agreeable to him . 

There being no further bus i ness , on mot ion duly ma de and 

adopt ed , the Boar d ad journed . 
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Mr . Thomas H. Cobbs 
506 Olive Street 
St . Louis , Miss ouri 

De ar Mr . Cobbs : 

ST. Lotlls 1. ),10 . 

March 5 , 1947 

President Clarke has called a meeting of the Board of 
Directors of Lindenwood to be he l d Monday , March 17 , 
at 12 :15 p . m. at the Noonday Club . 

This wi ll b e an important meet ing , and it is h oped 
that you can arrange t o b e pres e nt . 

Will you please let me know if you can attend i n 
order t hat I can make a rr a ngements for a l uncheon 
at t h e Cl ub . 

Yours trul y 

.~*.~. 
Wm . H. Ar mstr ong 

• 



LINDENVIOOD FEll~LE COLLEGE 

MINUTES OF MEETING OF 

FINANCE CO MMI TTEE 

st . Louis , ,MO. 

May 5 , 1947 . 

Perauant to not i ce duly g iven 1n aocordance with the by- l aws , 

the F inance Connnlttee of the Board of Directors of LindenViood 

Female College me t 1n the Boardroom of the Industrial Bank of St . 

Louis at 3 p . m. this fifth (5th) day of May , 1947 . 

There Were present " A. A. Blumeyer , Chairman , who presided , 

John T. Garrett , and Thoma s H. Cobba . 

In the absence of Wm . H. Armstrong , Thomas H. Cobbs acted as 

Seore t ary . 

Mr . H. E . Gates of Moody 1s I nvestors service was present by 

appointment . 

Mr . Ga t es presented an appra isal of Lindenwood Securit i es as 

of Apr i l 26 , 1947 , toge t her with a schedule of the former appraisals , 

be g inning wi t h October 16 , 1945 , show i ng the i nvestments 1n bonds , 

preferred stocks and COmmon stocks , and also shOWing the totals, 

\'Jith the income and percentage yie l d . 

A copy of the appraisal and schedule are attached to t hese 

mi nute s . 

Mr . Ga tes also exh1b1ted oharts or graphs showing the average 

production in U. S . and the average purohas i ng power before the war 

a nd runn1ng through the war period to date . These graphs showed 

that these items had parallelled one another fairly well during the 

war period and durin g the subsequent period of oontrols , but that 



after the release of controls the product1on had been steadily 

running far beyond the purchas i ng power , ~h1s bo i ng duo partly to 

sales of consumer goods outside tho U. S . but not due entirely nor 

princ i pally to foreign sale s, but due to very heavy production 

because of high prices . This , he said , indicated that prices would 

soone r or la ter aome down , or product i on would be curtailed, to bring 

production nearer into parallel with purchas i ng power . 

This Mr. Ga tes seemed to believe that Moody 1s predictions re garding 

the recession were correct and that before the end of 1947 securit ies 

would be sell ing at a l ower pr ice. 

Mr. Gates stated that , when he recommended the purchase of 200 

sharea duPont 3!fo preferred stock, he thought it would open at less 

than 102 plus dividends . He recommended that that stock be re-sold 

if we could make as much as one poin t prof it on it , and that the 

proceeds of t he sale and any other funds which we might have to 

invest should be invested in, 

1st, 200 shares American POYler & Light 5% preferred at 103~ or better 

2nd , 200 shares American Tobacco Co . B common at 66 or bette r 

3rd , 100 shares New York state Electric & Gas 3-3/4% preferred 
at 98 or better 

4th , 50 shares Atlantic Refin i ng 3-3/4% preferred at 100% or better 

Mr . Cobbs rep orted that , in order to pay for the recent purchases 

of securities , $50, 000 . 00 had been transferred from the i ncome account 

to the principle account . He moved that the action of the off i cers 

in maki ng this transfer be approved . This motion was aeconded by 

~w .Garre~ and unani mous l y adopted . 

ere be i ng no further business the meeting adjourned subject 

to cal -laws . 

a rman 
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LINDENWOOD FE! LE COLLEGE 

MINUTES OF MEETING OF FINANCE COMMITTEE 

May 28 , 1947 

Pursuant to notice duly given in accordance with the By- Laws , 

the Finance Conunlttee or the Board of Directors of Lindenwood 

Female College met i n the Board Room of the Industrial Bank, 

Ninth and Washington Avenue , st . Louis , Missouri , at thr ee ­

th1rty o ' c l ock p . m. on the 28th day of May , 1947 . 

There were present Arthur A. Bl umeyer , Howard I . Young , J . T. 

Garrett , Thos . H. Cobbs , and Wm . H. Armstrong . h~ . Walter Head , 

a member of the Committee , was absent because of a prior engage ­

ment . 

There were a l so present Dr . Franc Lo- McCluer , President of the 

College , and Miss Ethe l Cook , Assistant Treasurer . 

Mr . Blumeyer presided as Chairman, and Mr . Armstrong acted as 

Secretary . 

On motion dul y made , seconded, and carried, the minutes of 

the meeting of the Finance Cormnlttee held May 5 , 1947 , were 

approved . 

Mr . Cobbs reported that Moody ' s Investors Service had recom­

mended the purchase for the investment portfolio of 300 shares 

of the 4~ convertible preferred stock of Southern California 

Edison Company at the market . 
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After discussion , on mot i on of Mr . Young , seconded by Mr . 

Cobbs , the above inves tment was approved , Mr . Garrett no t 

voting . 

Mr . Cobbs reported t hat he had received a communication from 

Mr . Stumberg in which Mr . Stumberg advi sed that the Stumberg 

family intended to sell the St umberg residence i n St . Charles 

and , accordingl y , were offering the same to the Col l ege for 

purchase . 

After discussion , i t was t~e sense of the meeting that as a 

matter of po l icy no investment of "thi s character shoul d at 

the present time be considered . Accordingl y; on motion duly 

made , seconded, and carried, the offer of Mr . Stumberg to 

se l l the Sttunberg home in St . Char l es to the Col lege vras 

authoriz e d to be declined ., 

Miss Cook then presented t o the Committee for discuss i on a 

budget for the oper~tion of the College for the schoo l ye~ 

1947 - 1948 . I n this cormection she reported that thepe was to 

be eliminated from the budget figures the purchase of a pipe 

organ which had been author ized 'in the 1946- 1947 budget . She 

reported that this purchase had not been compl eted and furthe r 

that it woul d not be made during the year 1947 - 1948 . Miss 

Cook al so reported that the budget fi gures do not inc l ude a 

request from the mai ntenance men at the Col leg e for an increase 

in their compensation , a memorandum of which 1s attached to 

the budget report . 



Dr . McCluer then stated that he had given careful consideration 

to the proposal of the Facul ty Committee relating to c l assifica­

tion, salaries , and tenure of the faculty , and that he had been 

favorably impressed by the report . He stated that he did not 

have the f1 urea as to the cost in the e vent the recommendation 

was adopted , but that in addition to the increased salary scal es , 

he hoped during the coming' year to be abl e to secure the services 

of an additional professor , and that , based on the proposed salary 

scal es , plus the salary of a new professor , there would be an 

est i mated additional cost of a sum of approximately $14 , 000 . 00 . 

He also stated that not covered in the proposed budget were 

funds that he would like to expend on public re l ations , such 

as new equipment for filing cabinets, mailing , etc . J and for 

funds to cover his expens~ in making a t rip t o visit leading 

women ' s college s , particul arly in the East . 

After a discussion, on motion duly made , seconded , ana carried, 

the budget , as submitted , was recommended to the Board of 

Directors for adopt ion and approval, with the understanding 

that there shoul d be included in the budget funds necessary 

for an increase to maintenance men, and to carry out the r ecom­

mendat ions of Dr . McCluer in such manner and at such time as 

he might best determine . 

A discussion then fo l lowed of the report of the Facul ty Com­

mi ttee relating to classification, salaries , and tenure of the 
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faculty at Lindenwood . On motion duly made , seconded, and 

carried, the Finance Committee recommends to the Board that 

this report be approved 1n principl e , with the understanding 

that it shal l be revised , changed , and put in effect upon the 

approval by the Board under the direction of Dr . McC luer , who 

shall have the authority to make such modifications in the plan 

as may seem necessary and de sirabl e . 

'Mr . Garrett then informally report ed on the condition of the 

boilers at the Co l lege , and indicated that in the near future 

a substantial expenditure woul d be required on the power plant . 

It was requested that Mr . Garrett review this situation, not 

only as to the inunediate needs of the power plant , but that his 

conunl ttee shoul d consider some long range plan for the pOYfer 

p lant ' s modernization . 

There being no further business , the me eting ·adjourned , subject 

to call . 

Chairman 
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LINDENWOOD FEMALE COLLEGE 

MINUTES OF SIDING MEETING OF BOARD OF DIRECTOR S 

ST . LOUIS , MI SSCUR I 
. 

J UNE 3 , 1947 

Pursuant t o not i~e dul y given i n accordanc e wi t h the By- Laws , t he 
. 

annual spr ing meeting of the Board of Direc t or s of Lindenwood 
. 

College was he l d at the Noonday Club, Securi ty Buildi ng , St . Loui s , 

Mis souri , at twelve o l c l ock noon , June 3 , 1947 . 

There wer e pr ese nt : 

Dr . Harry T. Scherer 
Dr. Elmer B. Whi t comb 
Dr . Jame s W. Cl arke 
~~ . We~ley Mellow 

There wer e absent : 

Mr . Thos . H. Cobbs 
Mr . Ar t hur S . Goo dal l 
Mr . John T. Garret t 
Mr . Wm . H . Armstr ong 

Mr . Ru~sell L. Qear mont Mr . Arthur S . Blumeyer 
Mr . Howar d I . Young 

. 
The President , Dr • • Jaru.es W. Clarke , p r eSided , and the Secretary, 

Wm . H. Armstr ong , ac t ed as Secretary of the meet i ng . 

Dr . Scherer opened t he meet ing wi t h a p r ayer • • 

The r eadi ng of the March 17, 1947 Board mi nut es was dispensed with 

in view of t heir having been ma iled to all directors , and on 

mot i on duly made , seconded , and c arried, t he s ame wer e approved . 

Mr . Guy Motley, Assistant to the President at Lindenwood , was pre -

sent and pres9Qt ed a written repor t on general coll ege conditions , 
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which report was ordered to be riled with these minutes . 

There then fo l lowed a discussion as to when the new President , 

Dr . Franc L. McCluer , should be requested to assume his duties 

as President of Lindenwood College . 

On motion of Dr . Scherer , seconded by Mr . Mellow , and unanimousl y 

carried, the officers were directed to request Dr . McC l uer to 

begin his duties as Pres ident of the College Augus t 1 , 1947 . 

The Chairman then declared that it was in order to consider the 

election of officers to serve during the ensuing year and until 

their successors shall have been duly elected and qualified . 

The follOW i ng Board·members were nominated to the offices set 

after their names , and -on -motion duly made , seconded, and car -

ried , were unanimousl y elected to fi l l such offices : 

President of the Board of Directors 
Vice - Pres ident and Counse l 
Vice - President 
Treasurer 

·Secretary 
ASSistant - Secretary and Assistant 

trr easurer 

Dr . James W. Clarke 
'Phos . H. Cobbs ' 
John T. Garrett 
Arthur A. Blumeyer 
Wm . H. ·Armstrong 

Ethe l Cook 

The Chairman reported that at the commencement held on June 2 , . 

1947 , those students who had completed their scholastic require -

ments had been awarded degrees and certificates in accordance 

with the list prepared and presented to the meeting by Dean 

Alic e Gipson . On motion duly made , seconded, and carried, the 

gr anti ng of the degrees and certificates to the students named 

in Dean Gipson ' s report was ratified and confirmed. The list 



of such students was directed to be filed with these minutes . 

The Chairman also presented to the Board a written report prepared 

by Dean Gipson covering the academic activities of the College 

for the College year 1946 - 1947 , which report on motion duly made , 

seconded , and carried was approved and directed to be filed wi th 

these minutes . 

Mr . Cobbs on behalf of the Finance Committee presented a condensed 

report of the r evenue and expenses of Lindenwood for the College 

year ending June 15 , 1947 , which report showed an estimated pro ­

fit from operations of $37 , 612 . 63 . 

There was a lso presented a qudget for the Co l lege year 1947 - 1948 

which showed an estimated expenditure in excess of income of 

approximately $85 , 000 . 00 . 

Mr . Cobbs. in his report pointed out that there had been, due to 

increased expenses and expenditures , a trend each year of a smaller 

ne t operating income , and possibly a deficit in the next year . He 

stated that this condi tlon made it advisable to review again the 

question of fees and tuition charges . 

On mot+on duly made , seconded, and carried, the report of the 

Finance Committee and the budget for the College year 1947 - 1948 

were approved , and Mr . Cobbs l report ordered to be filed with 

these minutes; with the understanding that the budget might from 
, 

time to time be re~ised by the Administrators of the College, 

subject to the approval of the Finance Committee . 
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A discussion then followed of preparat ions for the inauguration 

of Dr . McCluer , and on motion dul y made , seconded , and carried, 

the President was authorized to appoint a special committee to 

prepare and arrange the lnau g uratio,n . 

. 
Dr . Cl arke then presented to the Board a report prepared by a 

Faculty Committee on the subject of appointment , tenure , and sal ary , 

which report , i nclud ng the salary scale , af'ter discussion , on 

motion duly made , seconded, and carried, was adopted in pr i nciple, 

and the Pres:i:l9nt was directed to appointe. Cornm,;1. ttee of the Board 

to work with the F i nance C onunitte~ tp pu~ the sal ary scale into 

effect . 

The President reported that Dr . McCluer had recommended that the 

Board authorize certain special salary increases effect ive Septem­

ber 1 , 1947 , as fo llows : 

Miss Elizabeth Watts 
Miss Lillian Werndle 
Mis s Virginia Winham 
l.!1ss Allegra Swingen 
Miss Marguerite VerKruzen 

$2750 . 00 
2500 . 00 
2400 . 00 
2400 . 00 
2400 . 00 

On mot ion dul y made , seconded , and carried, the above special 

sal ary increases were authorized effective September 1, 1947 D 

Mr . Cobbs , on behalf of the Nom nat i ng Committee , r ecommended that 
. 

Mr . Philip Hickey be elected a member of the Board of Directors to 

fill the vacancy in the Cl ass of 1943- 1949 , and that other 

vacancies of the Board r emain unfilled at this time . 



On motion duly made , seconded, and carried, the report of the 

Nomi nating Committee was accepted , and Mr . Philip Hickey was 

duly elected as a member of the Board of Directors to fill the 

vacancy in the class of 1943- 1949 . 

Mr . Garrett on behalf of the Building and Grow-Ids Connnittee re ­

ported on the condit ion of the buildings , and particularly that 

repairs were needed in the power house and the boilers . He 

recommended that the Board authorize an expenditure of $12 , 000 . 00 

for improvement of the heating plant, au h improvements and repairs 

to be made under the direction of the Buildin and Grounds Com­

mittee . 

On motion duly made , sec onded, and carried, t he report of this 

Conunittee was approved, and the expenditure for repairs to the 

power plant in the sum recommm ded was author zed . 

On motion duly made , seconded , and carried, the Finance Com­

mittee was authorized to transfer $50 , 000 . 00 from the Endov~ent 

Income Account to the Endowment Principal Account , and the 

Committee was authorized to make short term loans not exceeding 

$25 , 000 . 00 as might be needed to defray College expenses during 

the summer months . 

A general discussion of College affairs then followed, including 

a recommen~ation that the Faculty Committee of the Col l ege consider 

offering a personne l course and that consideration be g iven to 

the purchase of uniforms for the College band. 
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On motion duly made , seconded, and carried , the Pre s i 'dent was 

authorized to appoint the standing Board Committees to serve 
. 

for the year 1947 - 1948 , and such additional special committees 

as he might from time to t e f i nd necessary and des rable . 

There b eing no further business , the meeting closed with a prayer 

by Dr . Whitcomb . 

Chat man 

• 



REPORT OF GU Y MOTLEY 
~O !'1m IIOAlID or DIRIOl'OIIS or LU_OOD r.ALJ: cOUomJ:. 

At J'OU' ..... 1 _ ''111& 1&n aut __ I -.de • repon. u4 Dr. Cl.Utte 
ha. 0.04 _ ,. __ • rep,,". 'rho "'P"" I ."blUo4 l.aft tall 1Ih",,04 
.. opeu4 wUh 482 ... &1d ... nll4.,. ..... M """-.... 14 .. ' 111M! _0101 nll4_h. 
A, 'ha' U_ I "pono4 •• YO" •• ~. Chilroh _benh1p at 'ha ."'''_ bo47. 
IUl4 a:r .nl_1i~ of 'he oallbrt1 ot th ••• 70UIIC .... a. 

I ~1Ak I haft _ftr ..... 'ho _ .... _. _uUtu! _ 'ha bll114-
1 ... 111 _ral haft ba_ lI:.p' up ra~ar ... ll. '!U hoal'h at ,ha n_. 
ha. _ .-. Wo had ... 01_ .t 0 11-" t .... at 1Iatl._. bid haft hat 
JIG rMU,. HZ'1ou .... ot 111.... \h. 'lhol.e JMJ'. our n001"lll hu r.at .... _brat_ - wi1ib.1a the len thin,.,...ra we heYea'", len • 81D&l_ u.~ 
at UlSea' OIl the eMpu aa 8000ut: ot a_th. 

_ ha. __ ....... Id tho y .... m'_ at tha _ at 0 prool-
'_'. _ tho raeul'r &ad nuda' bolr .... ftr)' _ pt. ... tho, ,.,.. haft 
_ ... Dr. __ L. 1IIICl_ h be .u 1oa4ar; hi. oClll1a& &111 .. lno 00. at 
~ •• jor ,>obl... lie haa _, 'ha raoult)' &ad .,l1li_, -r - both cro..,' 
arl YW7 JAUth 1Q:re ...... 

I ropono4 lon tall 011 'ha _. bu1141 __ jp'OUIId'. _ 
~. Collo .. tara. 'rho Buil41_ 111M! CrooIaU c_noo haft ._ ~ _ 
_ 'a _'_10'04 .. 'ha boilor =_. &ad tho tara will _ 'h1a )'OAr 
101~ 0 baluoo 111 ..... ra ... r - probably __ .1000.00. I. thl. "p,," 
I _ .. 0011 your o'_U ... ,. ~ •• jor p_l .. at L1114"-, 

L1 .. ____ 6118 opp11Od1caa t.r _ .. 1oD tho 00110 .. ,.... 
11166-6'. at 1Ib1oh ., _ at_.,. who hal b_ a' L1a4_014 tho pnrt .... 
,..... IIotoro Coll_ op_ l.aft tall •• _ • oaaoalloUoa .t 106 at 'ho 
.. na4 .... _4 1030 or ~. retunJ.aa "u4.mI, • to'bl. ot 80'1 111 thllrawal •• 
du ... tho __ ". 0-.. at plou OJ' .ur ratu.aol '0 _, oa a __ .t 
of Hholanh1p. Dur1q 1;_ p ..... , eon ... J"MZ'.' 10., .u .tala,., _4 
~. _OIl' __ w. _Uo4 1Ii a441Uoaal .,l1li_. All 111 all ... haTt! 
hal • ta1rl)' ._ ,..... _4m .. tho alloY .... ,_. 

I raoU. tho abono t1aurN ..... -r _ ... par1_ a .... 1001< 
_ , __ r lK'~. Probobl)' 10 or 12 .t 'ha n .. _. hora 'hi. ,.ar 
will 80' be _u_ to rftUl"lL b ... a.. ot low _.rk:. or oODd'IIDt tbat: 4oua" 
_ 'h. LlIId_od .......... w. haft aarollo4 .0 tor tor lK7-48 616 
n_ •• 1Ib1oh 11101l1li .. 8Il. .,_. who hono _. 101th .... 'h1. r..... or 
tho 815 .... ""'_'" ... haft __ B;l haft .. noall"l .. 1,.. 014 _'a 
haft ._ .. 101'_ ,hair app11 .. '1_ - 0 total at ,2 _lloUou ,. 
'"... 81 ..... _, ,. op_ wUh oo1r 440 1'OO1d_' .,""_. tho probl_ 
.t bOIl _ app11aoU ..... ohoul4 a_p' .oarroa,...... Lan roar ... had 
o ,",al auo11_ at 6118. _ at ,hat._ 2C7 414110\ ._In. ~r 
_,noul.'toa. W. are -'" &l.U'MIl a' all Moauae we 40 aot; haft •• a&7 
nllll_. _1104 .. lon ,.... ••• w. uno plc'r at u. '" an ....... traob.­
_ 01101114 .... 004 ~_. ~ 41._ .. pald 1. - ... hila ba_ tor 
.MIl)' )'O&1'e - our l_1I11Ur .. haft ar-'- 11.-.. at OU .,_. rot ..... 
It 1 •• 1 .... to be _ ........ bl. '0 rotllft oo1r .bou' tiftr _, at 
our .'....-.1 'ho _jar pon at tho, crouP 1. 111 tho aophoen oloa. - at 
tho 8Il. &1 .. 04 .. _un ..n S.pt __ 32 ora .t ._ar raaII:. U at j_OJ' raaII:. 
&114 140' 10111 ba .1o_tio4 .. __ • 
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A ___ ~1oa or ~.1 .. _bla '0 &lft Jl)U l>a& .hIIll 
lie uppy \0 UNUH it 1I1th you. S ..... l,. 'ba .. 1 •• _, _ '" ao-
e4_UOIl, but 1 ___ pe .. aoul4 ala. ,lie _ 1t .. nVi_. It 
all to thet. c_ ooll4tUoaa 18 the _"'1'l" __ .... 41_Ue­
raou"", _ PI'OIMIhly __ of our 10 .. ..,. lie .'VibuW '" l.ok ~t ...... 
Uoaal tae111U... • ..... U_l ra01UU .. an ....,. 41tt_t fl'ca ~"y 
,... .. _I \ha nude" _y _ \0 _, ___ thay a .. DOt ....,. 
__ about '.lllas you. It woul4 help \0 h .... ,he __ too '" 
up_ "'" ,... ... _____ po .... 00111'_ ottazwa, I ,hlaIt, _ 
it will _ ....,. .upe1'loo Meah1"8 1a ,he juD100 _ a.ioo ,..... ,~ hol4 
• &reatG' auUer at our ft .. _hl. 

Aa Jou 11111 lID'., .. baft 66 1... 014 nll4e'a ...-olle4 tol' 
1"'-48 __ .. tA4 tor 1~'1 .. n111llaft \0 _,-18,.1_ lIS, 
whioh 1a 'lla &ate tor e _t of .100.00 .. 'lla .00_. I ~1Ik 
,_ 1a .... tael1llC OIl th. _ua "'"' \ha e4_ 1a re'. r... tIOO. 
\0 tuao.OO ..... etten. It .... n\h., 0' ••••• J'7 thlit __ ..... 
_U.l _olarllb1pe lie _ •• _lab18 \0 baft ~oo ,,_'a rnDl'll, 
.... a \ha _. of 1 ...... 81"8 0lIl' _1 erollaet, auply \0 eoo_ 
&"'" ,"_'. '" _. a' L1a4_. .......ly _olel'lIb1po ... -
.. bal' .. v..r _ J'WU'4 ot &"'" aoholazC1p. 1 tMl th_ lu'pr 
.... olaZ"ab1pa to ou .... nAi •• 'u4&'. 1_ fttrbN ___ pant .. 1& ... 
at ov aoo4 -..-'. 0011.... 1\..,. be ..... _~ tor u a ~4 _ 
_ _ tiIerab1p., 1&l_ L1ad_004 18 '" _ Im.- e •• _001 too 
1'loh &1I'la. It we an .bla \0 __ ,he ..- of lua10n .,.. _on, 
I _ l' 1a _'ural '0 auppo .... ahIIll lie .bl. '0 4_ "' ... __ 
of , .. -... taaulty _ .... \IIa juD100 _ .adoil' olaaaa. _ an eo ...u. 
n 10 .. 11 '" _ .... '" .. te too 1 ___ , b, .. ua. '" -\aloe too _, 
,.. 1. ac. 1& the O0QN8 of pnpaatiCll. . 

I .. ofr_las ~ ... _ ohler probl_. ~ t.oul'y _ 
.. ,I81" .. Uoa of," Coll ... ebou14 .. -_ .... of ,lie reapou1b1Ut,., 
~ ......... 1. ,he ,_ of \IIa _ .... to ,_r. to __ loaal 
l_l"'U_. I .. quit ...... '" raoulty .,.. _111",,'1_ aft -,. 
_ wilU .. '" __ te w1'" PNa14_t lIoCl_ ,all \II. lIoed, .... WI 
GPHt 1I1thla , t .. ,.... '0 001'1'_ aoaa of \Il1e 41tt1eulty. 



February 14, 1947 

CANDIDA'iES FOR mE BACHELOR OF AR'll> DE GREE 

Nom. 

us, Erle Dean 

Beuley, Vi r ginia Elizabeth 

Brown, Laura Jo-An 

Dron. RosemAry 

Foreman, Jacolyn 

Haohtmeyer . Lois Elizabeth 

R&rdy, Betty 

Ha-wld.ns. Betty Lou 

Hedriok, Eleanor Anne 

Horva th. He len Elizabeth 

Kendall, Margaret Ann 

inkade, Mar garet 

Liebermann, JoAnn 

U t tle, Julia Marguerite 

Lohg, Kel tall Cofer 

MoGraw, Elizabeth Louise 

MoKinney. Margaret 

Ilangum, Marilyn Pa t ton 

Marshall, Margaret Ruth 

• MUle r. Jane t 

Mount, Marie Christine 

Oak, Betty Belle 

Pendarvis, Marian Lou i .e 

~ Platt. Mary Ruth 

Shroder , Joanne Louis e 

SWilley. Mary Medora 

Teaohing Certi fioate 

Mi'.ouri - (R.S.) 

I owa - (R.S. ) 

Kon tuoky - (K. S. ) 

Kana&s - (B. S . ) 

Tenn essee - (a. s .) 

Ill . & Fl •. - (R.S.) 

• Degree requirements to be comple ted Sep tember, 1947 

Major 

Psych. &: E'ng . 

500. &: Psych. 

Psychology 

Speeoh &: Dralil . 
English 

Minor 

English 

Chemistry Rome Eoonomios 

Hist. &: Eng. 

Eng lish 

Economics 

Chemistry 

English 

Chemistry 

Art 

Soe . &: Econ. 

History 

Chemistry 

History 

Hi story 

Art 

Spanish 

Psyoh. ctEcon • 
English 

Psychology 

Psychology 

Eng . &: Blol. Sc . 

Frenoh 

Math . &: Eng. 

Psychology 

Eng . &: Educ. 

Eng . &: Gel"'lllan 

Eng . &: Eduo . 

Eduo . &: English 

Hiat . &: Educ . 

Econ. &: Eduo . 

F rench Engli sh 

Chemistry BioI . Scienoe 

Eng . &: Bl01.So. Bist. &: Frenoh 

Sociol ogy Hist. &: Gov. 

Biol . Sc. &: Psych. 

Engli sh Latin &: Soc • 
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February 14, 1947 

CANDI DA1ES FOR THE BACBELOR OF SCIENCE DEGREE 

Name 

Bunter, Betty L. 

LoWe, Janioe Gwynne 

Lumpkins, Bonnie Gee 

Lyml, Anna Louise 

Hede l , Shirley A. 

ROil, Burnice May 

Waye, Ruth 

Teaohing Certificates 

Mi lSSouri .. (E lerni 

Mis souri .. (Elem. ) 

Oregon .. (E l om. ) 

Ma.ior Minor 

Elem. Eduo . Blst. &: Gov't. 

Elam. Eduo. Biat . &: Gov' t. 

Art &: Eoon. 

Psychology Economies 

Elam. Eduo. Kist. &: Psych. 

El am. Educ . Psyohology 

Phys. Educ. .Ma thema. ti 0 s 

CANDIDA 1E FOR THE BACBELOR OF MUSIC DEGREE 

JOhn.o~D. Colleen Organ 

CANDIDA'lES FOR THE CERnFICA'lE OF ASSOCI A'IE IN AR'IS 

Brunelle , Beverley Ellen 
Crawford, Marjorie Ruth 
Creamer, Joyoe YVOml8 
Drake, Dorothy J ea.n 
Errington, Janet 
Hencke, Barbara Gene 
Horton, Mary Jane 
Jargo, Donna Jea.n 
Mertz, Marl Carolyn 

Neubert, Mary Louise 
Plowman, !me li& 
Rinds i g, Imogene 
Sloan , Carolyn Baber 
Temple, Jean Hope 
Tuttle , Patriei a Hope 
Verploeg, Arlyn J oyee 
Wagne r , Shirlee Margaret 

CANDIDA1ES FOR THE CERTrFICA1E I N SPEECH & DRAMA Tr CS 

Coons, Carolyn 
Dr on, Ho semary 
Frew, Gail Kings ley 
MeNai l , Mary Lou 

Rosier, Gwendolyn J . 
Stull , Patrioia Louise 
Williams, Joerene 

CANDIDA1E FOR THE CERTrFI CAlE IN COSTUME DESIGN 

Burton, Margaret M. Province, Nell H. 



February 14, 1947 

CA.~DJDA'lES FOR mE CERTIFI CA'IE IN I N1ERIOR DECORA TION 

Callaway, Bobbie Louise 
Inglis, Jean 

Re.y, Helen 

CA.~DIDA 'IES FOR mE CERTfFICA'IE I N EIEt.!EN1lU!Y EDUCA TION 

Name 18aohing Certifioate 

Carney, Darlean I llinois 

Fodness, Marjorie Minnesota. 

CANOl DA 'lES FOR mE CER TIFI CA 'IE I N SECRE TARIAL SCIENCE 

Bauer. Franoes Belle 
Griffith_, Shi rley Irene 
Ledniok. Janet Marian 

Overaker, Janice 
Stiokler, Patsy Jean 

CANDIDA:iE FOR mE CER TIFICA'IE I N PUBUC SCHOOL MUSIC 

DeVries, Mary Eli~abeth 

CANDIDA'IE FOR THE DIPLOt.!A I N PIANO 

Gordon, Louisa 
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To the Members of the Board of Direotors of LindsUl'tood college t 

S1r 81 

Ano ther yea.r has oome to a. olose at UndsmolOod College and one 
on which, I believe , we can look baok with oonsiderable satisfaotion . There 
has been some good teaching done by the faou lty and mu oh intensive work by 
the students . We have been f or tunate in obtaining the mate r ials for our 
laborator ies and books for our library &nd our olassrooms without too much 
difficulty. In that, we a.re far in advanoo of mos t unive r sities who have 
been extreme ly short of olassrooms , materials and books for their swol l en 
regis tra tion. 

I think: we can l ook wi th gr eat satisfaotion t oo on t he academic 
standing of the College and the high sto.ndard of work whi ch 'Ke are doing . 
At 8. meeting of the Curriculum Committee , hO"NOw r . a few wooks ago , there was 
expre ssed a feel ing that possibly our ourricul um was a little i ne l astio . 
The oomni ttee is going to study the que stion with t h.o i dea of Wlking it 
posGible f or s tudents to have a 11ttl!) wider ohoice i n their seloction of 
studies, with the i dea of keaping in touoh wi t h current trends i n eduoa. tion. 

Of oourse, our great need is to inorease the numbers i n our upper 
olasses and every means tha t oan be used t o ~lat end is being used . A few 
days ago, the head ot our Psychology Depa..rtmen t, Mi ss Morris. came t o me 
with tile statement that she feeh if a very modest laboratory coul d be set 
up , i t might be an a.ttraction to girls who are speoializing in Psyohology 
and who wish to have aa much training a.s possiblB in that dirootion. Most 
sohools now offer not mera ly the theory, but applied wor k too, and I am 
hopefu l that the boa.rd will see t it to supply the very modest s um whioh 
Miss Mor ris sugges ted for a. beginning in the set- up of laboratory equipment 
in he r department. I believe C300.00 would be quite adequate t or the ooming 
year . She made this sugge s tion after the budget had gone in, because of 
suggestions f r om upper olaGs students . 

In ~ last report, I spoks to you of the attitude of apparent 
oynioism \mioh it seoms many of the young people of t he world have today. 
However, I have been impressed this year with the seriOUll attitudes at many 
of our students on the oampus . We have a gr eat many thoughtful , idealistio 
young WOOlen who are struggling wi th the problems of how t hey oan bes t 11 ve 
in this disorganized world and make thei r oontribution in an adequate way 
to the dapr6 ssod society of every coun try . Everything we can do to str engthen 
this attitude , I think, is being done at the College , and I believe Linden­
wood College has reason to be pr oud of the type of s tudent which i t han had 
this year. by and large . 

There is, however, some fear tha t the increase i n tuition may have 
so:nothing to do with keeping some of our best students f rom returning . Many 
paronts feel that thei r daughters can go to their own state university for a 
smaller amount of money than i t will cost them to come to this ool le ge • 

• 
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We do not wish a group of s tudents who are here only for the reason thei r 
parents are able finanoially to send them. We wish to have studentc who 
are really interestod in eduoation in its highest meaning. For that r eas on 
I ha.V8 been hoping f or some t ime t hat t here might be established a. suffioient­
ly larce scholarship fund to enable students of real seriousnes s of purpose 
t o oame to the College , even though their parents may be unable financially 
to pay their full expens e . Suoh a gr oup of students 1s an inoentivo, I think, 
to other youne women on the oampus . Often we 10S9 some of our vary best 
young women beoause they oannot affor d to oomo more than one or two yea rs to 
a college of this type. 

We have, as you know, a system of oounseling . Every student is 
assigned to 80rne momber of the faoulty who as sists her in any way pos sible , 
first of all, in obtaining the type of wor k academically, which she wishe s 
to have. I think we are doi ng very good work in this di r eotion . However , 
the Colle ge is the home of the s tudents for n i ne mon th s of the year, and 
unles s we have conditions a s r egards living and social life wh i ch are satis­
factory to the students and their parents, we are likely to l ose heavily in 
s tudents who return. We need very desperately a more up-to-date dormitory 
for our studenta. We need one or two other buildings that would add greatly 
t o our equipment and to the opportuni ties which we could in tha t case give 
the s tuden ts . These all I am sure are entering i nto your caloulation:;, as 
they are of prime importanoe in attraotion to tho student body. 

I need not say how muoh the faoulty has appreoiated the interest 
which you have t aken in their finanoial advanoements this year and the oheer­
fulness wi th whioh you have aooepted their request for higher salaries . We 
have oonfidence that the board wil l do everything possible to see that the 
membe rs of the staff reoeive adequate remunerations for their services . 
There are, however , same inequities in rank, whioh President- elect McCluer 
and 1 were speaking of a few days ago. I am hopefu l that a oomparatively 
small sum of money may be sot aside 80 t hat these inequities may be ironed 
out dur ing the sunmt8r at ter consultation wi th the heads of the departments 
conoerned and tha t there may be some conse'quent inorease i n rank, with some 
addition in salary. We do not wish to lose good teachers in this or itical 
time beoause of the failure to reoognize the work they have done for us , and 
there are a few oases where I feal there should be definl te inoreases for the 
fac ulty mombers conoern8d. 

'!here is, too, oonstantly on my mind and hea.rt, th8 ques tion of 
the housing of the facult,y. They cannot, many of them in St . Charles, live 
under oonditions whioh they as educated and oultured people would like to 
liva under . Their r ooms are small and badly h8ated and unsatisfaotory. 
Houses and apartment s are almost impossible to f ind. A good many of our 
facul t y members have to live i n St. Loui s simply because they can obtain 
there what t hey o~ot obtain in St. Charle s . !his all makes for a laok of 
ooordination of the faoult,y . I hope that the board will take ~~der s8riou8 
oonsideration as soon as possible the question of faculty housing. 

There are somo replacements in the faoulty for the coming fall , 
'!hey are Miss Davis of the Oeparbnent of Art. Mi ss Kelley of the Depar1lnent 
of History, Miss Lang of tha Deparbnent of Commerce, Mr . 'l\1rk of the Depart­
me.~t of Modenl Languages, and Mrs. Ibod and Mrs . Kaufman both of the Depart­
~ent of Home Economios . 
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As soon as possible after the 010s8 of the College here. Prosident~81e ot 
MoCluer and I will work on fi l ling the se positi ons . Miss Agnes Sibley, 
who has been oompleting her work for her degree of Doctor of Philosphy, 
will be returning to the Colle ge in the plaoe of Mis s Cole e . In addi tion. 
we shall probably need a new librarian. as we are opening up a new reading 
room in the library to expand our facili tie s for study. 

We a re giving fa.oulty summe r soholarsh i p s to Miss Kathryn Hankins 
and Mi ss Lillian Werndl e who will study dur i ng the s ummer. Mi ss Leola Buford 
is wor king on problems whioh ha.V8 to do with the Dietitian ' s work in our 
k itohen. 

I am s ubml tting he rem th the usual fie;ures and information con­
ce rning the Col lege attendanoe . 
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ENROLUmNT, Seoond Semester 
1946- 1947 

Fre.lu:len • • • • • • • • • • • • 251 

Sophomores • • • • • • • • • • • 138 

Juniors • • • • • • • • • 43 

Seni or s • • • • • • • • • • • • 33 

464 

Spe oia.ls · • • • • • • • • • • • 17 

481 

- - - - -

CHURCH MEMBERSIll P OF S TUDENTS 
1946- 1947 

Pre sbyte r ian • • 141 
aptist • • • 36 

Catholio • • • • • • • • 22 
Chr isti a.n • • • • 32 
Chr istian Science • • • • • 7 
Communi ty • • • • • • • • 3 
Con gr oga t i onal • • • 25 
01 v ine Soienoe • • • • • • 1 
Epiecopa.l • • • • • • 36 
EvangiUoal • • • • • • • • • 11 
Evangelioal and Refonned • • • • 5 
Gree k: Or thodox • • 1 
Jewish • • • • • • • 6 
Lutheran • • • • • • 20 
Methodiat • • • • • • • • • 124 
Refonned Churoh of America • • • • • 1 
Union Church · • • • • 2 

r Uni t ed Bre thern • • • • • • • 1 
No Pre fe rence . • • • • • • • 3 
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DEGREES, DI PLOMAS, AND CER 'l'IFICA 1ES CO~ 

On the second day of June, 1947, the following degrees, 
di pl omas, and certificates were confe rred : 

COLlEGE OF AR 1S AND SCIENCE 

Baohelor of Arts • 
Associate i n Arts 

• • 
• 

• • 
• • 

DEPAR lMEN T OF VOCA 'l'I ONS 

Baohelor of Science • • • • 
Cert ifioate in Secretar ial Scienoe 

• 
• 

• 

26 
17 

43 

7 
5 

12 

DEPARlMEN 'lS OF MUSIC , ART, SPEECH AND 
DRAMA 'lIGS 

Bacholor of Musio •• • • 1 
Di pl oma in Piano . • • • • • • 1 
Certi fioate i n Publie School Mu s ic . 1 
Certificate in Elementary Eduoa t i on 2 
certificate in Costume De.aign • 2 
Certifioat e i n I n terior Decoration . 3 
Certifica. te i n Spe ech and Dramatios 7 

17 
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I need not say that we are looking forward with great 
antioipation and interest to the coming to Lindenwood Colle ge of 
Dr. Franc L. MoCluer. We have every hope that with his tlSsist&.noe and 
enoouragement. we may oontinue to carry on .. sohool whioh has the respect 
of all academic institutions and whioh will give eduoation to our students 
in the highest meo.ning of that word. 

A year or two before this country went into the terrible 
oataolysm oalled Vlorld " ar II, I closed my report with this paragraphf 

"1here ia a partioular Deed in these unoertain days to train 
students in the re8ponsibilities of citizenship, with all that 
that impliea, --not mer el y oiti zenship in a small town. in a 
state , or even in .. goverrunent, but c i tizenship in the world 
with a oons010u8nols of the appalling world pr oblems that must 
be settled. Many of the teaohera are stressing this in conneotion 
with their work and endeavoring to impress upon the students the 
serious r esponsibility that every trained mind should feel in 
he l ping to solve the great problem. of the world. 'Ihe Emperor 
Constantine wu told that ",then the world was wholly Christian 
there would be no more wars . Every institution of higher learning 
should stress more and more that Christie.nity, after all, oontains 
the most realistio and practical ru le tor living that the world 
haa ever had . E'peoially, ho~ver, should thi' be stre ssed in a 
Chri lti&n College, and the effort will oontinue to be in the future 
as it haa been in the past, --to send out f r om Lindenwood Colle ge 
studen t. having a reoogni tion of this faot. who are willing to 
make their oontribution toward saving the world fram tho sooial 
and eoonomio oatastrophes whioh alway. follow a great war, by 
giving in their own oommunities eX&mple. of Chri stian leade r ship ." 

I aee no reason to ohange in any w&y the sentiment expressed in 
~\i. paragraph. The war has gone bu t peace has not oame. I firmly believe 
it is beoaus e human nature stubbornly r efuse. to aooept what would be the 
solution of most of the wor ld problems at pr esent, --a presenoo of brother­
hood, of toleration, and a real willingness to make sacrifices for peaoe 
for all men. 

Respeotively submitted, 



LINDENWOOD COLLED 

TOTAL /I ' YElIUE NO EXPIlNS FO COLLEOE 
OP ' ATION F1R EKDING JUNE 15 

1941 1942 1945 1 411 

Expen so 37 2 , 786 . 400 , 801 ",358 , 313 413 , 2'7~ 447 , 84 488 ,038 

Revenue ~26 , 1l8 331, 315 342, 598 427 , 792 456,109 0145 , 341 , 46, 668 G9 , 5GG 15 , 715 14 , 513 11,875 42 , 697 
. ' 

" Oain ' 

1 
GROSS I NCOME FR OM HDOWJlEIiT I"UIIDS 

1"0 ARB ENDIIIG JUNe 15 

1944 11145 

0106, 682 $ 122 ,452 $ 116 , 243 0123 , 094 t 124 ,444 $ 137,417 



1~:5,"" 

194'-45 

1Q45-,e 

10046-47 

IImnwty OP I 00 A mt lIDrr 

on mAL AlID OPJ;1ATINO AC 0 

10<.3-44 t o And 1no1u<l1nc 10.6-47 

n!oot!I: 

5a9,25g .~ 

5GO, 553 .88 

582 , 760 .27 

27,52'.U 

'54 ,0630.011 

'115,661.:57 

" 661,555.30 

u~.t1mat.d - not a otual 

NllT n COlO! 

e 1:51,735.BO 

10G,1l7 .7!) 

B7 ,106.00 

.. 37,612.03 



INCOME 

LINDEN\'100D I!'EUAIE COLLEGE 

Estimate ot Inoome and Anticipat ed EIpense ot 
General and Operating iIooounts :tor 194'1-48 

General Account (di vidends , interest and renta l ~141.200.00 

Operst1ng ACCOlDlt 50'} , 250.00 

Total Income $6f8.'!~O.r;O 

ESTDIATED .nPENSES 

Fine Art s bu11dln~ repair 
Roomer nul repa 11" 
H. L. Butlor B1bl.o Cha ir .all1r7 
M1nisterial Scholar sh 1p. 
L1brary Books - ne. 
Educational Equipment - new 
Gamma ODd. 51_ SCholarships 
~ry Easton ~ibley s cholarships 
Commission t~ Fiscal Aeents 
Investors Service 
Aud l t {i C:il c (.et ) 
Qeorge B. CUmmings (hOIlOrarlum) 
Ethel B. COOk (sola.,-) 
Other E:lpenaea (travel , telephone, etc , ) 

Oparating budget pre .. nted 

e 1 ,500.00 
5,000.00 
4,000000 

500.00 
3,400.00 

10,000. 00 
400. 00 
500.00 

2 ,200.00 
2,000. 00 

'100.00 
1,500 0 00 

600.00 
200 . 00 

$ 32,550. 00 

592,677.00 

$625 , 227.00 

1!!xceas or lnccxne OYer anticipated expenses 

625,227.00 

$ 23 , 223. 00 



.' 

INCOIlE 
D1Tideoos and Interest 
Rents receiyed - s t. Charles property 

ES'rIII.'irED DISIlORSEI.!ENTS 

Budget ot Capital Aocount 
1947-1948 

Fine Arts Bail.diDg (F81nt 12 roans; wax woodwork 1n parlor. t,786.65; 

$140,009 . 00 
1 ,200. 00 ~141,2oo.oo 

P1uab1ng; work - Art studl0 ~OO , $ 1,500. 00 
Roemer R'lll repair (New outside esst doora e196.l0, redecorate 

aUl.litorium C2 .000; t'1ourascllllnt l1gbts th1rcl 
tloor $1.344-.70; spot light in auditOrium ' 75 i 
paint aome roans COOO; pI_log ~OO, 

Bible Chair salary 
)l1niaterial Scholarships 
L1brary DOoks - new 

* EdooatiODal Equipnent - new 
Gamma _ 51_ s cholsrsblpa 
Jla17 Easton Slbley SCholsrsblp 
Ccmrlission to !,leca1 Agents 
InTestors serYi oe 
Alklit (i at exp8ll8e, 
George B. Cummi,naa .. honorarium 
Ethel B. Coole - oalll17 
Other exp8na •• 

~ Educational Equlpmeot - New 
n ... etaelea ln Ubrar7 
Dean's ottlce - Cabinat 
Orchestra 1I18t1"Ulll8Dt IS .. new 
Art department. e11des. books aD1 reproductlO1l8 
Psychology - br. in .odo1 and cabinat 
New Caloulators - BUeiness department 
FUea, oha1r.am reGords - :Music department 
TJpewrUer 8DIl steel ttl. - Biology departm.aD. t 
Steel tile - s,,e101CST 
DraIkltic Art - Ba:110 cabinet; CUrtain-Roemer stage; TJpnrUer 

~130.00 C900.00 . $100.00 
Ubro17 Boob 
Library Equipment - tu~lture 
Chem1at 17 

~t1mate ClO ,000.00 

5.000.00 
4 . 000.00 

500.00 
3,400.00 

10,000.00 
400.00 
500.00 

2 , 200.00 
2.000.00 

750.00 
1,500.00 

600.00 
200.00 o 32 ,550 . 00 

t 1,500.00 
100.00 
400 . 00 
362.00 
1.00.00 

1.050.00 
365.00 
150.00 
60.00 

1.130.00 
S,400.00 

800.00 
275.00 e. 9,692. 00 



LIlKlENl'l>OD COLlEGE 
IlODOE'r OJ!' OPERA'!'nIG DEPAR'DIlIIIT 

1945-46 - 1946-47 - 1947-48 

mCOllE 

Batimated 1",,_ tor 9pOl'llt1llg 

Resident Students 
Non-Resident student. 
Ralls. extre. charges - Irwin Hall and single rooms 
Leoture FUrd (tram stident MtiviU •• l\IDII) 

Qtner InCome 

Board ot Chrl etbm Education 

IJJIlOET OJ!' AN'l'IOIPA7m EXPmSES 

BUildings (upkeep end repair-not Fine Arts or Roamer Hall) 
Campus a.rd ROadlfays (upkeep aDd repair ) 
Dining Room operation 
XquiJlll!'nt (dining ball and rea14en.ca ... replacement) 
faculty salaries , group insurance and retirement 
Administration M.larle •• group insurance aId retirement 
GelJ8ral Expense (automobiles, househol d expense, bealth center) 
Heat. Power f \'Jatar. Gas 
In8t~tlonal ExPanse 
labor, l!a1ntenance (bulldl118s . watchmen_ tiremem) 
Ubrary Expense and Salariea - not books 
orne e Expense 
Pensions and Sp9cie.l Pl!lyment. 
Pramotlon - field representative. and e.dvart1slDs 
PIlbllcaticms ... oatalog and mnthly bull.tina 
scbolarshlpa - epBcial grants 

1945-46 

$369.750.00 
5.000.00 
8,000.00 
4,000.00 

1,000.00 

(;387 .750.00 

~ !3,OOO. OO 
11 ,200. 00 
93 , 000.00 
13,500 .00 

119,620.00 
44, 978.00 
18,000000 
23,935.00 
39 , 600.00 
30, 860. 00 

7.800. 00 
6.~.OO 
1,,150. 00 

33,910. 00 
8.250.00 
7 , 000.00 

;.&e2 . 161. 00 

1946-407 

03Bi , 'mO. 00 
6 ,000. 00 
8 ,000. 00 
4 ,r>OO. OO 

-h000•00 

$409 ,250.00 

II 32 ,450.00 
12,500 .00 

lCM ,630. 00 
9.460.00 

l36 ,170.oo 
48,582.00 
21.~OO.OO 
25,064.04 
".145.00 
33.~6.00 
',900.00 
6,858.00 
1 ,150. 00 

28.026. 00 
7 , 150.00 
7,DOO.OO 

$526.531. 04 

EStimated defieit - expense 07er i neo.ne rf f'I. J~'.o o 1"7.?%/.b .( 

1947-48 

~.750.oo 
6,000.00 
8,000. 00 
4.500.00 

$50'1.2:;0. 00 

t 38.500.00 
14, 500. 00 

125,500.00 
1l.500.00 

144.847. 00 
50,100. 00 
21,500.00 
27.250.00 
51,180. 00 
38,400. 00 
13,000.00 
6.850.00 
4,900.00 

25,350.00 
12,300. 00 
__ " LOOO .OO 

$592,677. 00 

' 'i.s-'I~7 00 



LDmEJr.',OOD COLlEGE 

BOIlGET 01" OPEIlA'I'lIIG DEB\R'lmiNT 
1947 - 1948 

moon 

ResIdent Student. (425 <') $1,150.00) 
Non-Reaident Students 
Balis - extra charges (Irwin Hall am single rooms) 
I.ect u:re Fwd :rrom student due. 

C488, 750. 00 
6,000.00 
8,000. 00 
4 , 500.00 

IIiIWING8 - upke.p oDd ... pair (not JI'1ne .Irt. or R""""r n..ll) 
CAMPUS AND RO,lDtTA1S - Upkeep and repair 
DINING RoO!.i. - operation 
~I1VEl; "t' - dining hall and reaidel)C8 - (ne w a nd replacement) 
P'A.CULTl' s..u.ARIES. Group Insurance a nd Retirement 
ADlir.iIS'rRAT!OO SAIAUES . Group InSUl'llD.ce am Ret1ruam 
GFllERAL EtPKNSB (autOlDObl1es , househOld expellge. health center! etc .) 
RBAT, POiBR. lIATK1., GAS 
mS'rRUCTIOIlAL I<Xl'lIII3I (1nc1ud •• equipnont rop1ac ....... ) 
LABOR MAIN'l'IrU!fOS (1N:1l.d.1ogs. watobrtan • tlremn ) 
LlBlIART lUl'I!IISI (1IMt1udoa oolarle. - not booa) 
OITICK EXPBICI& 
PIlI/SIONS OR Sl'l!XJIAL PAIIIEm'S 
Pfi(lJOTICfi (&14 nprfllsentatiTea, a(iTertlsiD«. alUlllDae) 
RlBLICATI<IIS (catalags and monthly bullet1n) 
SCl!OLUGI!lI6 (_1al grant.) 

$507 , 250.00 

Deficit 

• 39 ,500.00 
14. 500.00 

12~,5oo. 00 
1l,500 .00 

1".847.00 
50, 100.00 
21,500.00 
27.250.00 
51,180. 00 
38, 400.00 
13,000.00 

6,850.00 
4.900.00 

20,350.00 
12,:300.00 

7,000.00 

$092,677.00 

f 1 .. rp7·()() 



LINDENWOOD FEMALE COLLEGE 

MINUTES OF ME~TING OF FI NANCE 

COMMITTEE 

St . Louis, Missouri 

October 8 , 1947 

Pur SU9f1t to notice duly gl vel1 in accordanc e with the By- Laws , 

the Finance Committee of the Board of Director s of Lindenwood 

Femal e College ~et at the Noonday Cl ub , St . Louis , Missouri, 

at eleven o ' clock A. M. , October 8 , 1 947 . 

There were present : 

A. A. Bl umeyer 
Thomas H . Cobbs 
Howard I . Young 
Wal ter W. Head 
J ohn T. Garrett 
Wm . H. Armstrong 

There was also pr esent Dr . Franc L. McCluer, President of the 

College . 

Mr . Bl umeyer presided as Chairman and Mr . Armstrong acted as 

Secre t ar y . 

On motion dul y made, seconded, and carried, the minutes of the 

meeting of the Finance Conunittee held May 28 , 1947 were read 

and appr oved . 

Mr . Bl umeyer reported that during t he past smroner an opportunity 

h ad arisen to lease for the use of the College the St . Charles 
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Presbyterian Church manse f or a period of nine months at 

a rental of $100 per month . He stated that he had taken the 

responsibility of authori zing Dr . McC l uer to execute a l ease 

on the reported terms because in his opinion this lease had 

eliminated the necessity of the constr uct i on of tempo r ary 

quarters on the Colle e gr ounds for f aculty use , and that he 

believe d the action taken shoul d be approved . 

After discuss i on , on motion of Mr . Young, seconded by Mr . 

Cobbs , and unanimousl y carried , the ac tion of Dr . McC l uer 

in executing -the l ease f~r tbe manse of the St . Charles 

Presbyterian Church f or a period of nine months at a r ental 

of $100 per month , which l ease had been executed Augu st 25, 

1947 , wa s ratified and approved . 

Mr . Cobbs r eported on the expenses of Col lege operation f or 

the schoo l year 1946-1947 , and the Tevised budge t for t he 

school year 1947 -1948 . He pointed out t hat the revised budget 

woul d r esult i n a deficit e~n though all endowment , as well 

as operating inc ome , was use d , and sugges te d that the Cullege 

administrators , if possible , r educe t he estimated expenditures . 

On motion duly made , seconded , and unanimous l y carrieti , the 

r evised budget for the school year 1947-1948 , as presented 

to the meeting , was appr oved by the Finance Committee with the 

understanding that it shoul d be submi t ted to the Bo ard of 

Directors f or final action . 



A discus sion then folloVied as to tuition charges for the 

school year 1948-1949 ; it was the consensus of opinion that 

the Finance Committee should rec ommend to the Board of Direc tors 

that the tuition, board and room be raised to $1320 per year, 

and thnt $30 per year be charged for student activities, or a 

total of $1350 . 

A di scussion then developed as to the tuition charge for day 

students . It Vias the consensus of the meeting that the 

Finance Committee shoul d recommend to the Board of Directors 

that the chargo to day students for the Col lege year 1948-1949 

be fixed at $350 per year . 

On motion duly made , seconded, and carried, a study was 

authorized to b e made of the College operating income in order 

to arrive at a more e quitable appor t i onment between educational 

cost and other College operation costs , and to determine which 

costs should be charged to the College income and which to 

endov~ent 1ncome , and that the results of the study , when made, 

be reported to the }olinance Committee for action . 

The Chairman suggested that the study be made by members of 

the Finance Committee in conjunction with the adminis trat ive 

officers of the College . 

On motion dul y made , seconded, and carried the administrative 

officers of the Col lege were directed to keep account of the 

$30 ac tivity fee to be col lec ted from students with t he under ­

standing that these fees wer e to be treated as part of the 

College oper ating income and disbursed as part of the Co l lege 



operat ing expenses . 

A r epor t was t hen made of the i ncome from the Endowment Ac ­

count now on deposi t with the Commerci al Department of t he 

Mis s iss i ppi Valley Trust Company . After di scuss i on , on 

motion duly made , seconded , and carr i ed , the of fi cers wer e 

authori ze d and d i rected to tr an sfer $ 35 , 000 fr om the funds 

on depos i t i n the Commer cial Department of the Mississ i pp i 

Valley Trust Company to t he pr incipa l Endowment Acc ount deposited 

vl1th the Tr u st Deportment of the Missis s i pp i Valley Tr u st Company . 

A br i e f di scussi on followed as to t he investments , and on mot io n 

dul y made , seco nded, and carr ied , t he Finance Commi t te e wa s 

aut horized t o purch ase , as r e commended by Moo dy t s Inve stors 

Ser vi ce , 1000 shares of American Water wor ks Company cOl'runon 

st ock ~ t he .market or for t he sum o f appr ox imatel y $8 , 000 . 

There being no further bu siness , the mee t i ng ad j ourned subject 

to c all under the By- Laws . 

~~ L , 
Chairman ~ 



LINDENWOOD ~~LE COLLEGE 

MINUTES OF FALL MEETING OF BOARD OF DIRECTORS 

St . Loui s , Missouri 

October 8 , 1947 

Pursuant to notice duly given i n accordance with the By­

Laws , the annual fal l meet ing of the Board of Directors 

of Lindenwood Female Col lege Vi as he l d at the Noonday Club, 

Security Bui l ding , St . Louis , Missouri , at twelve o ' clock 

noon, October 8 , 1947 . 

There Viere present : 

Dr . James W. Clarke 
Dr . Franc L. McCluer 
Dr . Elmer B. Whitcomb 
Mr. Walter Head 
Mr . Arthur S . Blumeyer 
Mr . Howard I . Young 

Ther e Vlere absent : 

Dr. Har r y T. Scherer 
Mr . Wrn . H. Armstrong 

Mr . John T. Garrett 
Mr. Arthur S. Goodal l 
Mr . Thomas H. Cobbs 
Mr . R. Wes ley Mell ow 
Mr . Russell L. Dearmont 
Mr . Philip Hickey 

The PreSident , Dr . James W. Clarke , presided , and Mr . Wesley 

Me l low acted as Secretary of the meeting . 

The me e ting "NaS opened with a prayer by Dr . Whitc omb . 

Dr . Clarke welcomed our new President , Dr . McCluer , and our 

new Board member , Mr . Hickey . 

It was moved , seconded, and carried that t he minutes of the 
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last meeting be approved . 

Dr . Clarke received a request from the President o f the St . 

Louis Alumni Association recommending that a woman be ap -

pointed a me.mber of. the Board of Directors . It was moved , 

seconded , and carried that the President appoint a Com­

mittee of thr ee to look into the matte r and report at a 

l ater date . 

Inau ural arrangements were presented by Dr . Cl arke . We 

expect 1,000 on hand with the auditor.lum seating capacity 

of 640 . Public address systems will .be instal l ed in the 

gymnasium for the student body . Representatives of the 

classes will be admitted to the maln auditorium. 

· . 
Dr . McCluer Sa.ve a most .comprehensive repor.t of the .work 

. · . 
of the College . He s,tre.ssed particularly the need o.f 

. 
better h ousing for the f ,aculty , a new chap.el , dormlt.ory , 

auditorium, and a larger g ymnasium . 

It was moved, seconded , and carried that Dr . McCluer secure 

· the services of Mr . C. S . Lewis , professor at. Ox..ford Uni -

versity , Oxford , England , at a si a r y of $ 3 , 000 per term . 

It was moved, seco)'lded , and carried, that Dr . McCluer 

e a ge a publ icity man at a salary no t to exceed $ 100 per 

month . 

It was moved, seconded , and carried that the foll oViing 



appointments be made for the College year 1947 - 1948 : 

The following persons were appointed to the rank 

of Instructor : 

Mrs . Mitzit Department of Art 
Mi ss Sisk Department of Chem stry 
Miss Schultz Depar tment of Conullsrcial 

Subjects 
Miss Krauthelm Department of Physical 

Education 

The following were appointed with the rank of 

Assistant - Professor : 

Mr . Hwne 

Miss Nelson 
Miss Griffin: 
Mr. Bauer 

Department of Dramatic 
Art and Radio 
Department of Sociology 
Department of Home Economics 
Department of Modorn 
Languag es 

Mrs. Hazel Long was appointed with the rank of 

Professor . 

The Chairman of the Finance Committee then reported for the 

Committee and actio n was tal<:en upon the report as f'ollows-: 

(a) As recommended by the Finance Committee, it was 

moved , seconded , and carr i ed that the revised budge t 

be approved. A copy of the revised budget is attached 

to these minutes . 

(b) As recormnended by the Fm !lnce Conunl ttee, it was moved , 

seconded , and carried that the auditors ' report for the 
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school year includlng J une 15 , 1947, be approved 

and filed with the Secretary . 

(0) The balance sheet was explai ned and commented on by 

Mr . Cobbs , a copy of ,,,hleh is attached to these 

minutes . 

(d) As recommended by the Finance Committee , it was moved , 

seconded, and carried that the tuition for the College 

Year 1948-1949 be as foll ows : 

$1320 per year - t uition, board and r oom 
r-;~3~0 student activity fund 
$1350 t otal 

$ 350 per year - day students . 

Mr . Garrett gave an exce l lent summary of the work accomplished 

in the boil er room . It was moved , seconded , and carr.led that 

the Building and Grounds Committee be Quthorl z6.d to spen d up 

to $ 20 , 000 in order to complete this work . 

Dr . Clarke reported that the Presbyterian Synod of Mi ssouri 

had appr oved two new Board members . We are to recommend 

two members of the Board whom the s nyod will consider next May . 

There being n o further business , upon moti o.n duly made , 

seconded , and carried, the meeting adjo.urned SUbject to call 

under the By- Laws . 

Acti 



CURRENT FUNDS : 
Cash $ 
Aoeta . r acv . 
Inventories 
Prepaid Exp . etc. 

Total Cur . Asset s $ 

ElIDOVIMElIT FUNDS : 
Cash 
Bonds 
Sto cks 
Loans 
Misc . 

LINDENWOOD FEMALE COLLEGE 

Balance Sheet Assets 

As of June 15 
1947 1946 

26 , 973.07 
1, 646 . 08 

14 , 188 .09 
8 , 437 . 58 

51,244 •. 82 

29 , 881 . 72 
1,137 , 683 • . 31 
1,801,825 . 32 

13 ,115.87 

$ 

$ 

70 , 516 . 34 $ 
7 20 . 44 

16 , 256 . 95 
8 , 999 . 01 

96,492.74 $ 

1945 1944 

97 , 865 . 62 $ 73,949.29 
3,365 . 34 3 ,286. 82 

16 ,138 . 89 14 , 684 . 47 
41:821. 61 6 , 549 . 16 

1 22,191 . 46 $ 98,469 . 74 

85,951 . 78 112 , 086 . 03 
587,912 . 61 166 , 111 . 52 

1 , 673 , 988 .31 1, 743,496 . 61 
77,506 .75 98 , 219 . 84 

4 . 00 4 . 0 0 
R. E. Inv . 350 . 00 

$2 , 982 , 856.22 

124 , 445 . 49 
1,026 ,790 . 11 
1,641,722 . 92 

50 , 437 . 63 
3 . 00 

48 , 324 . 42 
$2 , 891,723 . 57 

~~5~1~,~8n2~3r.~4~2r 58 , 822 .42 
$2,477 ,186 . 87 $2 ,178, 740.42 

I PLANT FUNDS : 
Land &: Improv. 202 , 090 . 95 205, 992 . 34 203 , 174.34 203,174 . 34 
Sulldings 1 , 544,704 . 92 1 , 532 , 063 . 14 1 , 525,187 . 66 1 , 525,187. 66 
Equip . &: Furn . 213 , 109 . 58 206 , 263 . 28 18 7, 757 .11 1 80 , 280 . 00 

otal Plant Assets $1,959 , 905 . 45 $1 , 944,318 .76 $1,916 ,119 .11 $1,908,642 . 00 

TOTAL ASSETS $4 , 994 , 006 . 49 $4 , 932 , 535. 07 $ 4 , 515 , 497 . 44 $4,185 , 852 .16 

", ....... .. . ... .. ... .. .. .. ... .... .. .. ....... ................. ..... .......... .. . 
June 1 5 , 1947 market value of bonds and stocks 

The se bonds and stocks were c arr i ed on the book s at 

~cess of market value over book ' val ue 

$3 , 559 , 388 . 58 

2 , 939 , 508 . 63 

$ 619 ,879 . 95 

................... .......... .......... .... ....... ...................... .... .. .. 
Gross Endowment Income f or year ended June 15, 1947 

~pended for Fiscal Agent, Retired Treasurer , Investme nt 
Service , Auditi ng Se r vic e , Asst . Sec fy . , Insurance , 
Taxe s, etc . 

Net Endowment Income f or Ye ar 

$ 151,046.55 

8 ,220.73 
$ 142 , 825.82 

t Inc ome was a little more than 4 . 9% of book value of Endowment Princ i pal ). 

(It is a lit t l e more than 4% on market value ) 



LINDENWOOD CO LLEGE OPERATIONS 

EXPENSES AND INCOME FOR YEAR ENDED J11!IE 15 , 1947 

EXPENSES 
Administrative 

General 
Ins truc t ion 
Library 
Plant 
Residence Halls 
Dining Hall. 
Book stor e 
Tea Room 
Po.t Office 
Trunk Hauling 
Accounts Charged orr 

I NCOME 
TUIHon 
Fees for Le ctures 
Diploma. 
Bad Debt Recov er ies 
Gift. 

TOTAL EXPENSE 

Rese rvations Forfeited 
Summer Conference 
Res i de nce Halls 
Dining Halls 
Book store 
Tea Room 
po.t Office 
Trunk Hauling 

TOTAL INCQ~E 

Deficit on college Operati ons 

$41, 245 .01 
45,987.04 

189,798.05 
8 ,036 . 57 

55,854.74 
50 , 977.38 

126,230.30 
14 , 842 . 92 
19,835 . 18 
1,297 . 95 

568.40 
453.73 

$247 ,165.79 
3,434.83 

594 . 80 
600 . 00 

1,125.00 
947.00 
609 .14 

69 ,366 . 38 
89 ,280.45 
17 ,615.25 
20 ,872 .83 

221.00 
227.60 

$555 ,127 . 27 

$452,060.07 

$103,067. 20 

---------------------------------------------------- --------------- -------
LINDENWOOD FEMALE COLLEGE 

Endowmen t 
Net/Income for year end ed June 15, 1947 
Plus Sale of Automobile 

Le s s Defici t on College Operation s 

Ne t Balance for the Year 

$142,825 . 82 
1 ,900 . 00 

$144,725.82 
103,067. 20 

$ 41, 658 . 62 
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I.DIllInOOIl J'IIWJr COUJIIU 

IIBVISKD IISrJIIAft 07 DlCQII& AIID AIl'l'ICIPA'rBD BlPIIIISI 
01' G!IIKRAL AIID aPKRA1'IIIG IlEPAR'lJIIIIIT 

1K7 -lM8 

lIICOII& 

General .Acoount; (Undonut inter. a' &Ad. NIlta) t1U,200.oo 

OperaUq DopartM .. , 528,'150.00 M69 , _ . OO 

htlo1pated expen.es of' General .Acoount • 31 ,828. 48 

AnUo1pahd ._ ..... ot Opent1J>g Doperto.n' 637,145.00 668,973. 48 

.lDtloipe.ted aurplu, InoOM OYer !:xponae t 976.52 
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LmDKNWOOD n:a&Al.& COI..L&Qlt 

ROTlaod Budget or Capital Account 

1~7-1~8 

IJIl(lIIK 

DlT1d0D4. u4 Into .... , 
Rent e reo.lftd - 3,_ Cbarloa: ProportJ 

ISTDIA1'lm DIIBIlJRS_ 
F1l1a Arb BlU14iD« (Pa1l1t 1.2 r<>OIIUI, wax 1IOO411Orll: 111 parlor; plU11biD«) 
_r Ball repa1l' (a .. ouh1de a.at door ('196.10); re4aoorah 

aa41tortua '2000; tlourellCont lights third fioor 
'1_.70; po1l1t 80 ... roOllUl '800; plU11biD« $500 ) 

B1bl. Cba1r Salar,r 
JI1n1ator1al Sobolarall1pa 
L1bral'J' Book. - n •• 

*Bducatlcmal .lqu1}eN1t - new 
....,. lI .. ton B1bl.,. Sobolorab1pa 
_ OD4 S1_ Sobolarab1pa 
Co.ai • • lon to ftl50al £Ca.". 
lIlnl1;ora Sent" 
AUd1t (t of co.,) 
George B.. C"Jlll1 age - boDorarl ua 
lItbal B. CooII: - oalarJ 
Purohaae at no. paeseDgor car tor President'. u" 
Other oxpen ... 

• lclo.ca·Uonal !Q.u1p!Dt - AIIW 

Bo. ataoka in L1bftl'f 
DeaD'. orrico - aabiDet ud i7Pewrl tor 
OrolM.tra lDat~nt • .. n .. 
An n.,pe.n.eat - al.1d •• , boob and reprodllotloD.8 
PqollologJ .. bnlD 80401 and cab1D.ot. 
Baaino •• dopartaent - ne. oalculators and typewrUor 
Kuala 4epa.rlM.Dt - til •• , cha1r. and recorda 
B1olOQ 4.pan.ont - fU •• u4 tnowr1tar 
s001olOQ 4opo..-t - file 
Druatl0 AM d0»&raut - ra410 aablDet ,l!)O; Curtalu 

tnowr1tar f13O. 
L1b....." aqD1_' - fDrD1turo 
Chea1atr,r - apparatua 

on aou-r etago .'755; 

lIeUmoted - '7 ,000. 00 

'140,000.00 

• 

• 

1 , 200 . 00 '1~1 ,2OO .oo 

1 , 600. 00 

5 ,000 . 00 
4:,000 . 00 

:100.00 
3 ,400000 
7 ,000 ,,00 

sao. oo 
400.00 

2, 200. 00 
2 , 000 .00 

'1150. 00 
1 ,500.00 

600 . 00 
2,1'18. 48 

200. 00 31,828. 48 

1 , 500. 00 
1150. 00 
400.00 
400 . 00 
150. 00 

1,300 . 00 
36~ .00 

2150. 00 
60.00 

1,035.00 
800 0 00 
27~ .00 

6,685 ,, 00 



1.Dm'B:fj!moJ) COUmB: 

JIBVLSII) IIlIXl&1' OJ' 0PSIiA1'DIG lIIPAR'I1IIIiT 
1~7-1_ 

lBCOII& 
1I ... 1d.,., stud.,.t. (~O •• 1,150.00) 
Bou- a.alden1; Students 
Ball. (onra obarg •• - a1llg1. rooma and Irw1n Ball) 
Leoture Fund (troa Student AcUTltle. Fund 
XaUmatod Protlt OD. Operation ot Book Store and Tee. Boca 
Board ot Chrlst1an lduoatioD. 

DISlIJRSIIIWI'l'S 
BuUd1D&a. upkeep and roepa1r (DOt Fine Arts Butld1Dg or Roemer Ball) 
Campus and Road., - u..,. .. p and repa1r 
D1n1Dg _ Open.UOIl 
lquillD8nt (cUn1D8 rooa. res1donoo b.e.lla--ns. and replacement) 
Faoulty Salarie. (groQ.p lnsurance and retlrement) 
A4Il1.nlltratlon Salari •• (group 1.nsure.nce and ret1rement) 
General bpenM , AutolllOblle upkeep, Household expense , e too 
Bee.l.th Center kpen_ 
Beat. Power. Wa'ter and ae.. 
Instruot1onal EKpenae (1Dolud. a oduca\lonal equipaent roplaoa.ent) 
labor . Ma1ntenanoe Bu.l1d1l1ga, Firemen I Watchmen 
Library expense, 1D.clud1.ng salarles 
0!!1c. E>;pen .. 
Penslons, or speoial paJaeUt8 
Promotion (tield repl.eaentatives , adTertla1ng and. a1WIIDS8 work) 
Pu.bllcatlona (ca'tal068 and IIIOnthlT bullett.ns) 
SObolaroh1ps, Speoial Grante 

-lI-

t!;06 ,000.00 
7 , 000. 00 
8,000 . 00 
4. , 500000 
2 ,500. 00 

750.00 .~2B.750 ooo 

• 54 ,000. 00 
15,000. 00 

l34: . 000. 00 
11 ,000. 00 

152.500 ~ OO 
50 .895.00 
13 , 100000 

9 ,500 .00 
29,1500 00 
53, 7000 00 
4O i 900 ·oo 
14: , 000 . 00 

7 , 200 0 00 
4,900.00 

28, 000 . 00 
12,300. 00 

7,000,00 1637, 145. 00 



JIC(D 

",\1 __ In . .... r.,., ORorat1Dg 

a..14en' ~4en'. 
lIoD.-lt.d4ent: St\14en:t. 
Balla, enn. o~. - 1l'W1.Il Ball and single roou 
Lo.n.-. _ (rr- :nude,,' AoUTiUe. l'Imd) 
.laUIIII:t.4 protIt; .t"roa operaUcm ot Book Store and 'I'Da Rooa 

Otboer lDcODa 

Board or Chrlatlu. M:acatl= 

IIJIlG&T 07 AllTICIPA1'SIl UPIIlSIIS 
&1141J14!. (UpDOp ... 4 rope1r-JlCt F1no Art. or Ro_r IIall) 
ea.pu. aDd R0041MT. - upkeep and repeir 
D1n1Dg I!ooa OporaUOIl 
lqu1pu,,' - 41n1Jl4! hall and reo14ance (uple ..... "t) 
J'aculw _lari •• , group 1neura.uce tUld retlreaent 
A4a1nlatratlon alar1 •• , grcNp 1nau.rance and retu..nt 
General &xperuo. (0,,_11 •• , _ .. bold expo" .. )) 
Bealtll Cantor . ) 
BHt, Power, "" er u4 ae.. 
In.etruoUOD&l. IxpenM 
labor , lla1nMMPCe (buUd1Aga, .. ~l:luIl , tlr.-IL) 
lo1br&%7 ~JlOO and s.J.ar1 •• - no' book. 
orn.o ~ .. 
hol.10n0 and Bp001al h.,....,. 
.P'ra.otlca - ne14 repnacmtatlftll and adTanla1Jt& 
1'IIbl1oaUOIla - .0\0106 and JIOlltl>lT bollotlna 
Boholareh1po - s pocial uant. 

19l5-19l6 1916-1917 19l7· 1948 

t:l6 9 , '750 0 00 
5 ,_000. 00 
8,000.00 
.,000.00 

1 ,000.00 

t3e7,'150.00 

, 23,000000 
11 , 200. 00 
93,000 .. 00 
13 , 300 .. 00 

119 ,620.00 
44 ,978000 

18 , 000. 00 

23,935000 
S9 , 600. 00 
30. 860. 00 

7. 800.00 
6 , 558 .. 00 
1,l5O. 00 

33 ,910000 
8. 250.00 
'1._0Q0. 90. 

'389,'ISO.OO ' 5')(, ,000,00 
6,0000 09 7,000 0 00 
8.000.00 8,000.00 
',~oo 00 4,500000 

t, l OO.OO 

1.000.00 7~c> OO 

"O!I,2!50. 00 1528,750000 

• 32,4!50.00 • M ,000. 00 
12 8 &>0.00 15,000.00 

10&,630.00 }3ol. • 000 • 00 
9,-'60.00 11,000. 00 

136,1'10.00 152,500.00 
48,582. 00 50,895.00 

21,100.00 
13 ,100.00 

9,500. 00 
25,08Iooc. 29 , 150. 00 
" ,145000 ~.700.00 " .826.00 "'0,900. 00 
'1,~.OO 1",,000000 
6.858.00 7,200. 00 
1 , l5O. 00 ".900 .. 00 

28,026.00 28,000 .. 00 
".l5O.00 12,300. 00 
" . &)0 .. 00 _ 1 •. 000 .. 00 

~,161.00 t526 , 5S1004 t6S, ,14~.00 

",U .. ted don.n - Olq>OJlOO onr __ . 7y ,)f"OO 1117 , ;t'{I . , y. ~aY;·3tS ,oo 

-6-



e- j 4 -: - ....-- . ~~ IIIS'rAU. OJ' AKTlCIPA'1ZD DlCREABEO DIC(KS AlID 

lW'BIISlIB, lK7- 1KB 

IlAJ"CII IIIlRlABIS lH OPBIIATJIO llIl<IIII: 
IDOreaMd JWJiber ot atu4eJl"t. 
la'lM.te4 po.dbl. profit: 00 operat:lon ot Tea Rooa aDd Book Store 
Gln - -..,. or CIlr1.t1aA l!4"".UQJ). 

~TKD IIIlRlABIS lH lW'BIISES 

a.11d1Dg. - (Boller _) 
C_a labor (1IOJl'. alerl •• ) 
D1n1JI& _ OperoU .... (1~ 0" row produot.) 
houl ty So.lorl •• 
lAa1n1etratlan Salar1 •• 
Iiealtll Cenwr 
lleat end Wator 
Inatruct1QJlOl JIxpan_ 
Lobor (1nolud1Dg build1J>&o , firemen ."d •• to_Ill 
LibrarJ .Exponae 
ornea Expo..-
ProIIOUon 

lAaa redua tlou 1D re.ldeDoe tu.nl1 Wore 
.et mcrea. 

&au.U," 4etlo1t •• ~H oftr 1Doc.e. ahotm on tentatin bud8et presenWd, s/s/., 

lJloreaM4 coat: ot ",need budget 

lIinua il>o ..... in Operet1Dg inc.,.. 

KaUaehd d.tloit tor Operot1Dg dapartaant 

~ 

• 18, 2!50. 00 
2 .~oOO 

750,00 

• 21 . 5000 00 

• 15 ,500.00 
500 . 00 

8 . 500. 00 
7 , 65:5. 00 

795. 00 
1 , 100.00 
1,900.00 
2,520. 00 
2 . 500000 
1 ,000000 

350. 00 
2,630.00 

• " , 96B. 00 
500. 00 .... - . . ... .. . 

9 ".<&68. OC 

t -H·1~700 

".468.00 
.129,B95. 00 

21,500. 00 

I 10 8'. JJ~~ 00 



LINDENWOOD FEMALE COLLEGE 

MINUTES OF MEETING OF FINANCE COMMITTEE 

St . Louis, Missouri 

October 21, 1 947 

Pursuant to notice duly given i n accordance with the By -

Laws, the Finance Committee of the Board of Directors of 

Lindenwood Female Col lege met in the Board Room of the 

I ndust r ial Bank , Nin th and Washington Avenue, St . Louis, 

Missouri, at eleven o ' c l ock A. M. on the 21 st day of 

October , 1947. 

There were present : 

Arthur A. Bl umeyer 
Howard I. Young 
John T. Garrett 
Walter W. Head 
Thomas H. Cobbs 

. Wm . H. Armstrong 

There was a l so present Mr . Harold Gates of Moody ' s Investors 

Service . 

Mr . Blumeyer presided as Chairman and Mr . Armstrong acted 

as Secretary . 

Mr . Gates , on behalf of Moody ' s Investors SerVice , then 

made a rather extensive report on tha t organi zation ' s 

opini on of the present economic situation and commented as 



to how the se f actors may relate to the investment market . 

Mr . Gates pointed out the many infl at i onary factors that have 

recently occurred, such as the papnent of the Veterans ' Bonus 

Bonds, the increased money 1n circul ation , the earnings of cor ­

porations, and the effect of the Marshall Pl an . 

As offsetting factors he commented on the fact that many pro ­

ducers of soft goods and light consumer goods looked for a re ­

cession in business, that the profit margins of companies had 

be gun to decline , and that l abor and distribution costs were 

increasing . 

The general conclusion was that the balance of the calendar year 

1947 would remain good but that in Moody's op inion, the country 

wa s in the l ast stages of an Infl a t:l.onary spiral, and that his 

organization l ooked for adverse business conditions 1n the cal ­

endar year 1948 . 

A full discussion of these various facto r s then fo llowed . 

Mr . Gates then presented a recommendation that $75 , 009 of the 

United Sta tes Treasury 21 ' s be sold and that the Colleg e pur­

cha se with this and other endowment funds $ 50 , 000 NewOrl eans , 

Texas and !.lexico St,( Bonds 01' 1954, 1000 shares 01' Illinois 

Power Company common, and 100 shares of New York State El e9tric 

and Gas 3 3/4% pre1'erred . 

A memorandum covering t hese recommendations was s ubmi tte d to the 



meeting . Upon mot i on duly made, seconded , and carried, the 

sales and purchases recommended by Moody ' s Inves tors Services 

were authorized. 

Mr . Gates also presented a detailed summary of the pr esent 

holdings of Lindenwo od in various c l asses of securities, bonds, 

preferred , and common stocks, showing a total of these I nvest -

13 

ment s of the market val ue , as of Oct ober 16 , 1947 , of $ 3 , 656 , 027, with 

a current yie l d of 4 . 18%. 

Mr . Gates also presented a sununary of each year containing the 

same information from Oc tober 16 , 1943 to October 16, 1947 . 

It appeared from this statement that t h e total marke t value 

of the EndoMnent Fund as of October 16, 1943 was in the sum of 

$ 2 , 027, 291 wi th a y ie ld of 4 . 8%, and as of October 16, 1947, 

$ 3 , 656 , 027 , with a yie l d of 4.181& . The Secretary was i nstr ucte d 

t o att ach cop ies of the se r eports to these minu tes . 

On motion duly made, seconded , and carried, the Secretary was in ­

structed to send copies of the various reports of Moody ' s sub-

mit ted to this me eting to all of t he direc t ors of the College . 

There be i ng no f ur ther business, the meet i ng adjourned subjec t 

to c all under the By - Laws . 

Chairman I 



M.in OHi~. 

Nnv York 

Cabl. Addu • • ··Mooduteor" 

MOODYS INVESTORS SERVICE 

Mr. Arthur Bl uneyer , 
Lindenwood Col l ege 
901 \tTs shirlJt on Avenue 
St . Louis 1 , HisBouri 

Dear Mr . Rlumer er: 

Banl:ers Building' 
lOS W~t kd.m., Strnt 

Cblcago 3. l llinoi. 

Tr easurer 

He : Lindenwood ColleBe 

Corn, pond •• u of 

MOOOY"s INVESTORS SERVICE. LTD. 

Ki ... William Strut Hou .. 
Anhur Sired, L.".don. E. C." 

October 23 , 1947 

In response t o your r equest , we s r e conf1rmlng 1n thi s l e t t er 
the sct ion t aken by t he I nvestment Commit tee a t 1ts meet i ng on October 21. 

SELL : Harket Yi eld now hel d 
$75 ,000 U. S . Trellsury 2 1 ' 209 , 12/ 1 r;/?2/67 102 2 . ) 5% 700 ,000 

BUY : 
$50 ,000 New Orl eans , Texas & Mexico 5 1/ 2s , 1954 10) none 
1 , 000 sh. [lltnois Power Company common stock 29- 29! none 
100 sh . ew York State F~ec . & Gas $) .75 pfd . 94- 95 4~ 100 sha . 

The Ne ... Orlea.ns , Texas & Hexi co 5 l /:2s due 1954 constitute one 
of t he undeT'lyl ng oblignt ions of t he Hi ssour i Pacific sys t em, a.nd on the 
basi s of t he curr ent reor ganiza t ion pltm , the hol der of $1,000 of t he se bonds 
wil l r eceive n 65 i n cash payment , $79 of addl t t onal cash , $935 of 1'1r 9t mort­
gage 3 1/26 , ~nd on t he bas i s or our calculations t h t s ca sh and th~ bonds wt l l 
have nn i ndi ca t ed val ue of a.pproxim.atel y 113. It i s our under s tand!n);) t ha t 
the cour t has t aken steps t o i nsure conti nui t y of i nterest payments r om tilis 
poi nt f orwa rd so t~at the yield on t r.e i nvestment .... 111 be high . The bonds 
themselves have r anged ~n 1947 from a l ow of ·S6 to t ho current l evel of 103-
10) 1/ 2. 

Il11noi s Po .... er Corn.pany is one of the smaller publ .tc ut ili t y 
oper a.ting compani e s covering the southern section of" Illinoia. On t ho bas iB 
of the present capitali zati on of the co:npany , earni ngs on the common stock i n 
r ecent yeli.rs have been as f ol 10w9: 

194) 
1944 
1945 
1946 

12 moe . to 6/ ) 0/ 47 

Ear ned 
$2 .61, 
1. 39 
2 .05 
4.83 
3.84 

There i s no extended r ecor d of t he mcrket action of t he common 
stock because pr evi ously i t ha s been privately hel d by cont rolli ng publ ic 
u t l l i t y cOMpanies . The i ssue seems to us to be an att ractive one f or high 
i ncome purposes , and when 1"1;. becomes es tabl ished marketwi se , could wel l sell 
on a 8Ubst~ntially mors l i ber al ba sis i n r el at ion to earni ngs Ilnd dividonds than 
at t he pr esent t imo. The cur r ent ,2 .00 di vi dend r ate gi ves an 1nd1cat ed yiel d 
of appr oximatel y 6 3/ 4%. 



Finally, the ACCOunt al ready bol d. ~ bl ocK ot 100 ohn reo ot 
now York *~tu t.e Eloatr10 &: C $ pT. r.rrod. s took, Mod wl th the r ec8fl t. ,,"lene as 
in t h t. iasue 'U'.e l nJ! c,., ted • dl t l onal pur el:t. se w111 round. oat a holdl1lC' of 
p~prox\=ately .,O,~JO a t. a faI r .Y.r~ •• coet. 

Your. very t ruly, 

co 



-r ~~ 

MOODY'S INVESTORS SERVICE 

APPRAISAL OF SECURITIES 
• FOR 

Li n en"ood rM&l. Collo,o 

St. Charl • • , Mo. 

SUMMARY 

PREFERRED COMMON ... 
CLASSIFICATIONS BONDS STOCKS STOCKS T O TAL ceNT INCOM I 

$1 ,102, 609 . 1 ,10 , 6J9 ;10. :1') I t27 ,~ u . • . QiQVlllftNMIlNT • 

... U NIC . ..... L. 

$10 , 000 1 
IIIAILROAD. 

, 000 ".91 6, ;106 

,,-7 ,12, 1 ;: , 550 ." ,?6lJ 40', 43' 11.1' 19, " 4 
.. V.Lle UTILITIi. 

619,130 7'T7 , 991 1, 397,121 38." 69, 10) 
INDU.TRI .. L ' 

1 
1"0"'101'1 ' 

.ANK , IN 'U RAN c e . 
oe.2 . 725 620, 137 64. , 17. 6% ;10, 1.64 

IU"L "'TATII. NI.e . 

~J. ' ''''' ''1)4 ,",04, 40' ll , 701, !I.l!I 
TOTAL 

13, 656,027 1OO .~ 1''', 9 .. 7 

}J . 9lI ",-'0 .91 4' . 2$ l00 .~ 
I"D CliNT CUR'UENT Y 

¥." , .1 . .., ~)4,nd . t90,461 1l~" ,9n 4.1~ 
INCO "" . 

. 

October 16, 1947 
APPRAISA L DAT E 

F_ PM7B 

-



= 

= 
.... 
.... 
A .. ... 
A ... ... ... 
A .. .... 

*'0, 000 
~"ooo 
10, 000 
16, 000 

10, 000 

14, 000 
U , OOO 
"s .'3X' 
60, 000 
~,ooo 

100, 000 
100, 000 
'100, 000 

:100 I h . 
?OO "'. 
100 IIh, 
200 • 

2JY.) "'. 
300 IIh, 
~ , 

1 50 "". 
200 lb. 

)f no' 
"", . 

~. s. s.. C· II • '!' ~X;~;~ ~d 
u. S. S'~ln '. Bo.J. "G' l' !4(2i. ) 94 .9 
v. 5. v'Di' S}n • '0- , 1 2_, 

1'/1/'4 94.7 
U. S. Sntllle Bonll "G" 2 1/~., 

4.'1/" 94.7 u. s. s..'a(o "G' 2 1/ •• , 19" 94.7 
U. S. a.. 1C£. '0' , 1/21, 19,6 94.8 
U. • 8o.ill4'1 '0' 2 1/;., 19 95. 1 
U. • :Io. 1n,. 'C' ~ 1/2., 19~6 9~ .1 
V. S. a.¥1",. 'G' 2 <I , 1957 95 . 6 
D. s. tr.allUJ')' "(;' 2 •• , 1958 96. 9 
U. II. 1 "0', ~/1/'9 •• 
U. 8 . l' ..... ur;y 1/<., 1~7/'1. 10. )/a 

To~ 1 Qov.ruDtinta 

bllo Ut.UUl • 
_r10.0 tel • • Tel . eon.,.. d.b. 

2 )/ , l' /H/61 lot 1/ 
tot 1 ""btl0 CUllU.. • 

T , 1 l:mdto 

~'hll e QtlLLt l • 
I' rio-. It 'o""ten' or ~7 ,£4. 9' 1/2 
'.-le . Po~r l LJ t e5 ptd . 95 l/~ 
.." 'f r 3 to n ••. &. 0 • 3. 7 :J ,14 . 94 1/1 
P cLClc ., 1 • • , ~ cua .l.~ pt~, 31 
.110 olr 10 D c. ' .IIO:J . pId. 10' 1/. 

.no ColI!. lIoD 4 .~ COCT. pfd )0 
•••• C • '" Tr ..... 1 .. 1.. . 10 9) 'fona..... • Tr _1 .. 1 Co. 4 1$ 97 

.1 .. \.rio Co . or 110. }. 50 vtd, 99 
T, "1 .... btlO Ii 111 10. 

I attl 1, 
6JO ah. .. .. r1c t1 L ~cAOt!~ Co • .." ea. III l/~ 

160 
llJl 
11)1 
107 

;-40 • 
6" • • 
l SO Ih . 
~,., lb. 

_rio 1!U1Uac' .• r . 7:J 0 • 
.Ira. 10 n t b· ee '" C!). ~ WII . 
Itl tIe .r1<l1J~i Co. ')/4. Cd . 
C.l.~ ••• Corp. ·'. 75 t . 

, ! . 

9 , 1:10 
13, 258 
!L, nO 
;;:',775 
57,060 
47, Il00 
96,900 
93, Il00 
n6. ~" 

,10~,609 

:n .1::5 
::7, 1~5 

1 , '100 
19,100 
9 .450 
6, 200 

11, 100 
9, :)00 
4,6~ 

14, 5,0 
~9 , !1QO 

tl;U,5~ 

,'no 
.'8. 400 
93, .. 0 
1 , 150 
26. 750 

Inc: • . -
250 

AllO 

250 
}50 
:m 
6-.5 

1, 500 
1, '50 
2, 500 
2 ,~ 
7 , 

... "1 , 500 

'618 

4, :<00 
1, 

" 563 
1, 1 7 



I unt 

200 ob . 
1.00 lib. 
~ lib . 
500 • 
mi •. 
100 lib . 

lib . 
~10 $h . 
200 Sh . 

2"S Ih . 

300 lib. 
600 lib . 
301 ah. 
900 lib . 
200 .h . 

500 8b . 
310 olt . 

1000 ah . 
~ sh . 

m oh . 
m 11'1 . 
800 oh. 

o!>. 
~ Ih . 

1100 oh . 
440 lb. 
600 ob . 
600 . h. 
403 ab. 

100 oh . 
00 oh . 

m th . 
100 oh . 
mill. 
~ tho 

% U. 
11':. stl'b.1,e ( o-,,,t.. ) 
Cluet t " o,b<r1y Co. 4 pfd. 
a., rill 0 tori ) . 7~ :>td . 
L1".tt ara T b~c 0 C • ~ 
P . Lorlll-.,., Co • ..,,. _ . 
1'1 rahill. nol·, & Ce. 4 1/41 ~fd . 
Ro abll. St •• l Corp. 6$ CUP. . .ODY. 

,.r1or p.r. r . *4-
~I 0 0 Stool 8t , .. 11>& ~ pfd . 
U. S. toll Corp. n . prJ . 
Y.lt! .. OU •• tlee. :: . ~ CUll . ff",,_ 

T~t~l r~1ustr l 11 

nt ' tn' oc, 
ourttt •• lnves ant Co . 5 • 

t~ 1 B ok • Fln'cee 

• 

1ll"t"'( 1 Ot1l', 
1 tel.on T pale •• _ *n 1. 
re .. t !iortheJ1l, fiJ'. 

~'u1 .vtll ••• &.hyl11e 
P«nnayl y ntl R. R. Co. 
Union Paci fic R.a. 

To 1 lion ........ 

""btl litll1 t1 II 

. 00 
3.00 
3. 52 
1.00 
6.00 

A _d e G .•• Electric 1 .85 
ri • • , Til • • Til. 9. 

.de WlT. V t· l' '\I rka C.,. 1·'101 
I • • U. Gltjl aectrlo . 90 
Coll1'ib1llJ r. u, .. " Ohio • • 85 

'ott-I '( 'tier CCiCIlyC-ll1 l . OO 
eo..ou\ie 1 tJ- 1.ti1.c:a 1 . ~ 
COIl~lld. tM !dl.~D. 1. 60 

1ton l'o~'r' leht Co. 1 .80 
U. t ,roit .&,U8,.,ft Co. 1 . 40 
Poclflc C I • a octric 2 . 00 
P Dhondl0 Lal torn Pipe Line l . t 
11>11 del,hi. n •• tri e Co. 1 . 20 

n Dt. , o G I e: Electr 1c • 0 
T~t.l bIle Utl1it1.1 

t n i. a-trt ,_ 
~rle~ Cn Co . 
t .rie·n Loocmotlv, Co. 

art. 'n oltlna' Rot1nlnr 
Arerlertn T ' CC" Cc. ~ny D 

• Co~ . " Mlcln, 
BOl"l ..... ..m.r Co rp . 

. 50 

M r't t 

10 • 
102 1/~ 
183 
160 
104l/? 

11011 
49 1/. 
144 
lO3 

101 

V I . 

20, 400 
41 , 000 
91 , ' 00 
t~ ,oo~ 

ro,'lOO 

u,o~ 
19, 800 
73, 440 
4: . 690 

600 
1, 000 
) , 570 

760 
27, A90 

• 764,40' .. ,. 78 

II' 40 
45 
18 
144 

37 
1,6 
17 
• 
43 
J6 
<J < 

'5 
30 
2) 
J9 , 
~3 1/2 
15 

87 1/. 
,~ 1/< 
6, 1/, 
73 
, 1/; 

5,( 1/2 

• 

• 
llJ , <00 
46,810 
17, 

4')0 
14-,900 
10 , 1.10.1 
" , 600 
;:0, 000 
15, 000 
~.5 t )OO 
17, 160 
)1 " 
14, 100 

-",760 

8, 750 
18, 000 
19 ,650 
7, )00 
7 ,100 

27, .50 

• l ,ano 
1, 800 
1, 056 

450 
1. ; 
6 , 306 

18 

a" 
600 

1, 120 
l. ~010 

900 
1 , :<0 

sao 
1 , 7 , 

7. 
160 

' 13, :<03 

m 
l, JL'O 
1 , 350 

350 
600 

1 , lc 50 



Moody'. Invu tor. Ser" i e~ 

"tIn\ 

SIlO lb. 
m Ih. 
400 011 . 
i"OO lb. 
• • • 
400 ab . 
600 .b. 
200 011 . 
m • . 
~ lb. 
200 .h . 
400 Ih . 
637 Ih. 
SOO 011 . 
800 I5h. 

1000 Ih . 
600 Ih. 
,~ sh. 
300 Ih. 
100 011 . 
1.00 Ih. 
100 lb . 
500 Ih . 

1400 Ih . 
500 oh . 
500 lb. 
1.00 fIIh . 
200 Ih . 

oh . 
600 .b. 

ah. 
500 Ih. 
200 Ih. 

1 Ih . 
BOO Ih . 
)00 lb. 
400 oh . 
500 • • 
600 th o 

~5 , .461 tn. 
4'Xl Ih. 

oh. 
500 th. 

t , 
I n lultrl 10 lee t . ) 
b 1:'O!Io'1l -t,,: 0. Co. ;; . 00 
C terpl11a, Tne ter ) . 00 
Chf"7aler Cor,J . ?~5 
Corn '",.yetl lIof1n1n. Co. ) . 00 
I . I . ",u?OIlt d. N . uri &. Co. • .. 
Tb'lt N t ' ,OlJ 1 Swre8 3. 00 
o.n#r 1 l.otric 1 . 60 
C. rd ooJ. rp. ... .. 10 
Genfjral Mat.or. Cor... . .. . 7' 
tnhn' t •• 1 Co . ~ . 40 
Ioc,rlOll J\l>n4 1 . 50 
Intf rtl thm"l n. rftlter Co. , .O~ 
In rn t 10nd . il' Co. .1 . 25 
It: no_cot Copper ) . 25 
a. 8. Kre.,e Co . ".00 
Po rll.lard Co. t . OO 
. 'I !l<t; t 5""..... 3.00 

Hon\.f1>oe17 ~.rd 1\ Co . ) . 00 
J . o. PeM.,. Co . 3 .00 
Phill ip. Pet 1. Co. ~. ~, 

' itt m.r nat. Ql' II Co. 1 . 30 
uaJt I' 0 tI Co. I. . 50 

".ublie toll 1 . 7 5 
• l buck. Co, 1 .75 

Iocony V eu 011 Co. . 93 
St ode ' 11 or lndlona 2.00 
St..nd.rd 011 Co . or • • J . 3 . ~ 
5te1"11 P"", Inc . <. 00 
T • ,.._uy , , !X) 
Tver;U . C.., t u17 I .,. 111. ·3. 75 
•• tinahOuue Cl. ct ri c Cor~ . 1. 00 

r. V. Vool W'Orth Co. : • 
r un,at"" .. Shot' 'I\.b. Co. 4 . ' 

To'-' l I n"uotrl 11 

r ln c 
81'00 7l\ c. tl00. Y'l'C -
eo.Clrcihl Credit Co . ; . 00 
C t.lntID 1 InJiUr~nc. Co. ~ .OO 
r1~.t .~tlon~l B _, St .. Ch • • Mo.­
Firat" t n~l 8 ~k , St. Lvul . 2. 20 
Htne IlllUr r.OD • 1 . 20 
Ln~u._rl 1 B. nolh_r.e Corp. . 80 
".ro~ntl1e-Coma.rc. 8~.A Tr. . 00 
Ki • • i aa1,)Pl ' . 11 . .,.. rruat Co . ... . 50 

t . LouiS Onl"" TNat Co. 3. :>0 
To1. 1 • ~It " f in Dce 

tet al ~on St ocke 

n 
57 

&l 
1/2 

191 1/1 
59 
37 
)8 

59 1/2 
IIJ 
133 
91 l/~ 
4' 47 
J9 
1 
43 
'9 
4J 1/2 
6 1/2 
J9 

89 1/2 
:os 1/, 
37 
16 
40 1/) 
75 1/ 2 
39 
58 1/~ 
7!/ 
.9 l/~ 
48 
79 

46 
511/ 

451/. 
24 
17 
160 
54 
S7 

roTA]. .Cc.Jl1lIT 10/16/47 

Y 1 • 

• 16, 500 
17, 100 
...S , 8OO 
H , 600 
, ,300 
.), 600 
~; , ;.'00 
7, 600 

29, 7 5,0 
36,000 
26, 600 
)6, 1>00 
.. 7, )91 
3, l<Xl 

' 1 , 200 
l :J , COO 
2' ,800 
14 ,750 
1',O~ 
6, 250 

15,600 
8, 950 

14, ~5O 
51, 800 
q, OO'J 

• ,250 
30, :'00 

7 , 800 
11, 700 
16, ;.0 
11 , 800 
U , OOO 
u ,aoo 

777, 991 

2;,750 
14, 400 

4)2, 8;;7 
64, 000 
' ,400 

;8 . ~OO 
~,137 

Ino _ $ 

• 1 , O'lO 
900 
900 
600 

1,650 
I , 

960 
,",,0 

1, 375 
1, 890 
1, 700 
1,6~O 
1, 433 
1 ,6~S 
1,600 
1, 000 
1,800 

750 
9:>0 
Z<5 
520 
450 
57' 

2,450 
4'0 

1 ,000 
1,400 

1.00 
600 

" , 2 :;0 
400 

1, 250 
.:so 

1,600 
600 

1 , 100 
7dJ 

, O, }69 
' ,200 

<50 
1 . ~OO 

<9, 339 



LINDU,'Woo rn·lALE COLLI GE 

~ Bonds ! Preferr ed ! Cortmon ! Total Incorre Yield 

10/16/ 43 i 79, 880 4.0 $811, 486 41.0 1,135, 925 55 .0 $2 , 027 , 291 $ 99, 283 4.8% 

8/24/ 44 121 , 323 4. 8 753 , 957 30.1 1, 623 ,80:1 64.9 2, 499, 082 122, 417 4.8% 

6/21/ 45 547 , 552 17.9 803 , 516 26 . 3 1 , 703, 737 55 .8 3, 051. , 005 119, 234 3.% 

10/6/ 45 570,717 17.5 819, 359 25.1 1 ,878, 0)8 57 .4 ) , 2M,114 12) , 215 3. 77/. 

6/11./ 46 1,04) ,185 26. ) 70) , 019 17.8 2, 1), 273 55 .9 ) , 959 ,477 128 , 567 3. 25% 

10/23/46 1 ,005 , 724 29 .4 658,946 19.) 1,75j , )60 51.3 3, 418,030 1)2 , 974 3.89% 

4/26/47 1,1.40 ,0'TI 32. 4 699,875 19.9 1,680, 350 47 .7 ) , 520 , )22 143 , 544 4.08% 

10/ 16/47 1, 1~9 , 734 30.9 764, 405 20 .9 1, 761 ,888 48 . 2 ) , 656,027 152, 927 4.18% 

• 

• e 

• 



LINDENWOOD FEMALE COLLEGE 

MINUTES OF SPECIAL MEETING 

OF 

FINANCE COMMITTEE AND BOARD OF DIRECTORS 

January 5 , 1948 

Pursuant to notice duly g iven in accordance with the By- Laws, 

a special joint meeting of the Board of Directors and the Finance 

Committee o f Lindenwood Female College met In the Board Room 

of the Industrial Bank, Ninth and Washington Avenue, St . LouiS, 

Missouri , at e l even a t clock a.m . on the 5th day of January, 1 948 . 

~here were prosent : 

Th~re were absent : 

Dr . James W. Cl~ke 
Mr . Howard I . Young 
Mr . John T. Garrett 
Mr . Ru ssell Dearmont 
Mr . Philip J . Hickey 
Mr . Arthur A. Blumeyer 
Mr . Thomas H. Cobbs 
Mr . Wm . H. Armstr ong 
Mr . R. Wesley Me l low 

Dr . Elmer B. Whitcomb 
Mr . Arthur S . Goodall 
Dr . Harry T. Scherer 

Dr . Clarke ncted as Chairman of the meeting and Mr . Armstrong, 

as Secretary . 

Mr . Cobb s reported that t he Financial Office of the Colleg e had 

made certain inquiries In re l ation to expenses charge d in 

14 
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connection with the operation of the President ' s home, such 

as utilities, etc . Arter discussion, on motion duly made, 

seconded , and unanimously carried, the present procedur e 

of the Business Office of the Coll ege in making such 

charges was ratified and approved . 

Mr . Cobbs then reported that Dr . McC luer had indicated his 

wish to enter into the Retirement Plan insured by the General 

American Life Insurance Company as of December 31, 1947 , even 

though he h~d not served the Col lege , as required by the in-

surance company , for a per i od of three years . He stated that 

he had checked with the insurance company and the company was 

agree~ble to waiving this requirement. 

Upon motion duly made , seconded, and unanimously carried, Dr. 

McC l Uer ' s inclusion in the Retirement Plan with General Ameri-

can as of December 31,1947, was ratified and approved . 

Mr . Cobbs then made a report on income ~eceipts and disburse -

ments for the period June 16, .1947 to December 15, 1947 J 

inclusive . 

A copy of this report was or dered a ttached to these minutes . 

Mr . Bi umeyer then r eported on xhe question of the advisa-

bi1ity of terminating the advisory services with Moody ' s 
. 

Investors Service , and engag ing the St . Loui s Union Trust 

Company In St . Louis for t his same service . 



Mr . Bhunay-ar reported that the charge of Moody ' s Investors 

Servioe was at the rate of $2,000 . 00 per year, and that the 

st . Louis Union Trust Company would render the same service 

for $1500 . 00 per year . 

He further stated that he had made an inquiry as to the type 

of service rendered by the st . Louis Union Trust Company, and 

that in his opini on they were we l l qualified to render the 

service desired, and that it would be most convenient to have 

a local financial service rather than a non- resident financial 

service . He further stated that the St. Louis Union Trust 

Company had been en aged by the 30ard of Trustees of Washil1g ton 

University, and that Washingt on University 1s wel l satisfied 

with their recommendations 1n reg ard to their Endowment Account . 

After discussion , upon motion of Mr . Head , seconded by Mr . 

Young , and unanimously carried, the Finance Committee of the 

College was author ized to discontinue the financial advisory 

service with Moody ' s Investors Service as of January 6, 1948 , 

and to engage the, St . Louis Union Trust Company for a similar 

service at $1500 . 00 a year under a contrac,t to be effective 

as of February 1 , 1948 . 

At this point Dr . McC l uer entered the Fleeting and reported 

that he and Dr . Clarke had been making an investigation as 

to the sale by the United States Government of certain build-
, 

ings at Weldon Spr i ngs , which building s had been declared 

surplus war materials by the Go vernment. 
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Dr . McCluer stated that; there was a need for a building at 

the College to use for warehouse purposes , and that it was 

his op inion that such a building mi ght we l l be purchased at 

Weldon Springs, moved , and re - erected at Lindenwoo d at a 

cost less t han the construction of a new buil ding . 

He stated that such buI l ding s were so l d on a bid , and that 

prior t o Lindenwood ' s being 1n a position to bid, there woul d 

have to be filed with the War Assets Admi nis tratio n a r eso l u ­

tion aut hori zing the officer s of t he Col lege t o make such a 

bid . 

Dr . McCluer stated that although the bid might no t be aocepted, 

or that after study and consultation with the Buildings and 

Grounds Committee , it mi ht be deemed inadvisabl e to make such 

a purchase , be requested that the necessary r esolution be 

adopted to place the of ficers of the Co l l ege in a pos i t i on to 

make a bid if it were considered wise to do so . 

He the n pr esented a form of r esol uti on, the adop tion of which 

was moved by Mr . Dearmont and seconded by Mr . Mellow , and was 

unanimously carried . 

A oopy of the form of resolution as approved was ordered at­

t ached to these minutes . 

There being no further business , the meeting ad journed subjec t 

to call . 
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exhibi t : I - 10 

lETTER 0:' Im:E?rr FCR i'R I 'll r n HOlDERS 
FOR RE ::OV_\ L FRO: ~ SITE AT DlSC OUJ-T 

(?1L.cc) 

(Dat e ) 

TO : I 11.1" :.!;s ~~ t s .llmi ni st ratlon 

95t h and Tr oost Ave ., ;(ansas Clt ,i' , i.'lo. 

The unde r s i gned (----"-::-:::::--=:-7=:;-e::~==::_r--­
(State or Local Gover nment J ac ting by and t hr ough _____________________________ ) 

or (0 non- profit instl t uM.on ----.-,,~=~u:;::::'::~------­
(St r eet Addre; s1 

of tho eity of ___ _ _ ______________ ) hereby 

expre sse~ it s i ntent i on t ') <':';o r d:-r, it::: pr i ority right t o purchfl3e fr on t ho 

Un H Nl .';t \ te~ of J~ l!lorica 1mrlor 0.'1'1 s '.lb j ect t o c.. l 1 t he t c r :1s and c ondi t i ons 

fiS set forth i n the " :. 7r oonent of $/!loll ott ~ 'J ' lcd hor et o n.l'J.d "U.dc 

'lu:rt hereof, tho f r '.lorring ot r ucturcs al").d i'l,{i }'. l'Jt1.t od a t 

.. . . _ ___ ~ _ _ _____ , t og(ltho r '"l ith fixtur o s locat od t hcrc!.r. 

DO.clcr:tption Propo8cd U.§.9. 





LIlIDl!N tIOO!J FElIAIE 00= 

CENJ<:RAL ACCOUNT INCOME 

CC»mENSSD S'lA'l»:E1IT OF CASH RECEIPTS AIID DISIlURSE!!EIn'S 

June 16. 1947 to Deoem\>or 15. 1947 

Balan... ot Cash on Hand Juno 16, 1947 

!(1aliseippi Vallo), Tru.t Comp<ln7 
Industriol Dank and Trust CompArl7 

Receipt. 

Rent. recelm,. St. Charles Property 
Di'lidond. and Interest 

D1abur'''ntl 

Tranelerred to Principal for investment 
George B. (}um1nC_ - HOIlOI"ariua 
Bo)'d, Franz and Noone), - Audit 
Moody'. ln~o.tora SerYice 
Ethol B. Cook - Salar)' 
Commilsion to Fiscal Agent. 
EXpenses 

Dalane. on hand lleeomber 15, 1947 

Induotr1&l Dank and Trust Co. 
Mi.a1&a1ppi Valla)' Trust COIIIpArl7 

$19,640.89 
1,566.82 

$ 500.00 
82,840.89 

158,000.00 
750.00 
500.00 

1,000.00 
300.00 

1,775.65 
82.50 

121,207.71 

83.}40.89 

$104,548.60 

62.408.15 

$ 42,140.45 



• 

r; ./OO~ HALE COLLEGe 

OlN!JlAL ACCOUN'J' ~NCO. AND I 

~~ '/EJ\R J"". 16. 1247 --- Jun.'Ll!..........." 

DividendD, Interest artd Renta 

EXPENDITURES -
Fin. Arts Building repair 
Roemer Hall repair 
Bible Chair 5a1o"7 
Ministerial Scholarship 
Library Books - New 
Educational Equi~nt • Ne .. 
MarT Easton Sibley 5cho1orshlpa 
G ..... and Sigma Scholarebipa 
Commission to Fiscal Agents 
Investors SerTice 
Audit (! of cost) 
George B. Cummings - honorarium 
Ethel B. Cook - •• 10"7 
Purchase of car tor President's use 
Other expenses (clerical, etc.) 

!NCOllE 
ANTICIPATED 

~l4l,::!oo .oo 

BUDCET 
APPROPRIATIO'! 

• 1,600.00 
5,000.00 
4,000.00 

500.00 
3,400.00 
7,000.00 

500.00 
400.00 

2,200.00 
2,000.00 

750.00 
1.500.00 

600.00 
2,178.48 

200.00 

$ 31,828.48 

If!COME AZ 
01 DEC.15.191t7 

$83.340.00 

ExpF;rmI1'1JI!£.~ AS 
_or DI'C.15,19!t1 

~ 1.011.17* 
3, 275.9l.'" 
1,200.00* 

100.00* 
1,274.36* 
1.067.25" 

500.()O" 
400.00* 

1,775.65 
1,000.00 

500.00 
750.00 
300.00 

2,178.48<> 
_82~ 

$1'7,415.35 

il'!'Hee8 d1abursements were made from Operating incone and u1l! hs l"e!)'1id by 
General income at end or F1scal year. 
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LINIlEN • .ooD COL!EGE 

COL!EGE OPERATION 

CONllENSED ST/,TEMENT OP CASH RECEIPTS AND DISllURSEME.ID:§. 

JUNE 16. 1947 - DECilHlF-R 15. 1247 

Balance of Cash on hand June 16, 1947 

Industrial EBnk and Trust Co. 
First National Bank, st. Charles,l·1o. 

Account #1 
Payroll Account 

Onion Savings Ilank 

Cash Receipts f rom All Sources 

$ 71.5.27 

4,916.)8 
70.)5 
6) . )6 

404.318. 1Z 

$410,083.53 

Disbursement. 34),992.68 

Balance on hand December 15, 1947 • 66,990.85 

Industrial Dank and Tru.t Co. & 66,059.15 
First National Bank, St. Charles, Mo. 

Account 111 447. 48 
Payroll Account 42C.86 

Onion Savings Bo.nk, St. Charles, 110. 63 .36 



I 

UNum,iOOD cOtLEc~ 

OPERATING ACCOUNT, INCOHE AND EXPERDITURES 
Fiscal Year Jun. 16, 1947 - June 15, 1948 

INCOME CASH RECEIVED AND 
ANTICIPATED ACCOUNTS RECEIVABLE 

Dec. 15.191t7 

INCOME 

Tuition and Board - Resident Student. 
Tuition - Non-resident Student. 
H.ll."~~",, ohorg •• ' (51.JIgb · liOo ... and Irwj.n 11011) 
Lecture tuna (from Student ~ct1Y1t1e. Fund) 
Est~nated profit on Operation of Book Store & Tea 

. Room 
Board of Chri.tian Education 

EXPENDITURES 

8506,000.00 
7,ooo.QP 
8,000.00 
4, 500.00 

2,500.00 
750•00 

$528,750.00 

BtJIXlET 
APPROPRIATION 

Buildings - upkeep and repair (.xcluding Fin. Arts and 
Roomer lIall) $ 54,000.00 

C-"s and RoadwaY" - upkeep and repair 1S,000.CO 
Owing Room 0perat1on , 134,000.00 
Equlp!18nt (dining room .. residence halla-newand 

""plno .... nt) 
Faculty salaries, Group Insurance and Retireltlcnt 
Administration"" n " " 
General Expense, Auto upkeep, household expei'lS6,etc: . 
Health Center ~nse •. 
Heat, Powsr , \Vater and Gu 
Instructional Expense (includes educational. equip-

ment replacement) 
Labor, Naintenance of Buildings, Firemen,l'latchman 
Library expense, including sa1ar1oa 
Of tic. Expens. 
Pens inns or SpaCial Payments 
Promo~lon (Field representatives, Advertising and 

A1""""" work) 
Publications (C~ta1og8 and MonthlT Rull.tins) 
Seh~la:08hlp6 - SpeciAl Grants 

U,ooo.oo 
152,500.00 
50,895.00 
13 ,100.00 
9,500.00 

29,150.00 

53,700.00 
40,900.00 
14,000 :xl 
7,200.00 
4,900.00 

~.000.00 
12,300.00 
7.000.00 

$637,145 .00 

* Thie 8lOOUllt will be reduced by students leaving during year. 

$518,650.00 * 
. 7,012.25-

, , 8,i+6Q. OO '. 
5,581.67 "* 

J 

;Z .7. 7. 11 *** 
..: . . '. ' ,00 

EXPENDITURES 
Dec. 15,1947 

$ 44,697. 75 :' , 
'8,666.68 , "'C 
c o 915 15 . ,r" .. " ~, .. _ .......... ... 
, 6,600.1,0 
46,941.84, 
20,701.55 
11, 60<}. 98 
2,998.14 

10,326.64 

21,630.78 
17,6S3.59 
3,864.67 
'6,327.68 
2,449.98 

,690025 
10,134.86 

• • '1(1 

- rr::p 
, .3t200.CX! ~ ~ '­
$283,349.94 

** Unused balance of $1,081.67 carried over frorJ 1946-47, plus ~,500 in.!on:c currant ycero 
*** Inventori06 of supplies will oftset this amount. 

Accounts receivabl e, from students' f ees - $16),932. 75 



LINDENWOOD FEMALE COLLEGE 

MI NUTES OF MEETING OF FINANCE COMMITTEE 

February 13, 1948 

Pursuant to notice duly g iven i n accordance with the By-Laws, 

the Finance Committee of the Board of Dir ectors of Lindenwood 

Female College met in the Board Room of Industri al Bank, Ninth 

and Washi ngton Avenue, St . Loui s, Mi ssouri, at eleven o ' clock 

a . m., February 13, 1948 . 

There were pr esent : 

Mr . Arthur A. Blumeyer 
Mr. Thomas H. Cobbs 
Mr. Howard I . Young 
Mr . John T. Garrett 
Mr . Wm . H. Armstr ong 

Mr. Blumeyer preside d as Chairman , and Mr . Arms trong acted as 

Secretary . 

Mr . Blumeyer reported that Lindenwoo d Femal e College had a 

re siduary interest in the Nellie B. Eastlick Trust , for which 

trust the Mercantile-Commerce Bank and Trust Company i s 

Trustee . , 

He stated that upon the death of the present beneficiaries , 

the trus t woul d be terminated , and the remaining assets de ­

livered to Lindenwood . 
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He further stated that part of the a ssets of this trus t con­

sisted of 5745 shares of Industrial Bancahares stock . He 

stated that he had been inf or med by the Mer cantile - Commerce 

Bank and Trust Company that it had adopted a policy as 

Trustee for any and all trusts not to continue to hold as 

a trust asset the stock of a holding company. He stated that 

inasmuch as Industrial Bancshares i s a hol ding c ompany that 

the Mercantile , without in any sense criticizing the stock, 

desi red , i n or der t o conform with its adopted polley , to dis­

pose of these shares . 

After discu s sion, it was conc l uded that it would be to the 

best interest of Lindenwood that these shares not be sold , 

and that the Me)"canti l e - Commerce Bank and Tru.st Company be re ­

quested to continue t o ho l d the same as . an investment of t he 

Nellie B. Eastl ick Trust ; that if this were done, Lindenwood , 

as the residuary l egatee , would agree to hol d the Mercantile ­

Commerce Bank and Trust Company , as Trustee , harmless from any 

claim due to the~e~ion of this asset in this trust . 

Upon motio~ duly made , seconded , and carri ed, the officers of 

Lindenwood were directed to request Merce.ntile - Cormnerce Bank 

and Trust Company to continue to ho l d these shares as ·a t rust 

estate for the Nell ie B. East l ick Trust and to make such arrange ­

ments with the Mercantile-Commerce Bank and Trust Company for 

that purpose as mi ght be appr opriate . 

~~ . Bl umeyer then presented for discussion the question as t o 

whether or not additional fire insurance should be taken out 



on the Lindenwood Col lege buil d i ngs . He stated t hat this ques ~ 

tion had bee n raised by the insurance carr iers in view of the 

substantial incr ease in t he cost of constr uction and buildi ng 

mater i al s . 

He stated, h owever , that the pre sent policies were no t 00 -

insurance but valued policies j that Is, in the event of the l os s 

to the extent of the co ver age , the College would be reimburse d 

on the val ue of the pr operty des t royed at the date of l oss . 

A£ter discu s s i on , it was the sense of t he meeting that in view 

of the character of the coverage now carried , as explained by 

Mr . Blumeyer , tha t it woul d not be nec e ssary t o incre ase the 

present amou nt of the fire insur ance . 

Ther e being no further buslne s, the meeting adjourne q. subject 

to call under t he By- Laws . 

C ed=- +.:!'-1 ~~ _ _ _ 

Chairman 

14'{ 
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LINDENWOOb FEMALE COLLEGE 

MINUTES OF MEETING OF THE FINANCE COMMITTEE 

St . Louis , ~lssour l 

March l a , 1948 

Pur suant t o call by t h e Chai rman, a meeting of the Finance Com­

mittee was held i n the Board Rooms of the Indus t rial Bank t his 

l Oth day of March , 1948 , beg inning a t 3 : 00 P . M. 

Ther e were present-

Arthur A. Blumeyer, Chairman , who presi ded . 
J . T . Garr ett 
H. 1. Young 
Thomas H . Cobbs 

Mr . Will iam H. Arm s trong ana Mr . Wal ter W. Hoed were pre vented 

from attending by other pressing ~ngagement s . 

Mr . VI1111am B. Ewal d , st . Loui s Union Trust Co ., wa s a l so present . 

The Finance CommIt t ee approved the purchase , f r om the Board of 

Trustees of Westminst er College , of t wo policies of l ife insur ­

ance f or $ 25 , 000 . 00 each , issued b y the New York Life Insur~nce 

Company on the life of r . F . L. McC l uer, at the cash surrender 

val ue t hereof , p l us the accrued dividends thereon aggregat i ng 

$8070 . 00 and t h e payment for same out of the endowment principal 

account of Lindenwood . 

The committee also vot ed t o pay the net premiums, from time to 

time , on sai d pol icies and add t h e amount so paid to the cost 

or carrying val ue of s aid pol icies on the books of Lindenwoo d . 
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I Mr . Ewal d submitted a list of the securities he l d ~n the Linden­

wood endov~ent port fo lio and discussed br i efl y the general 

principles vh leh he thought might somewhat control the sal es and 

purchases of securities . He al so discussed the general marke t oon-

dltions and tendencies and re commended the sale of the fo llowi ng 

common stocks : 

SHARES 

Atlantic City El ec tr ic Company 
General Foods 
American Locomot ive Company 
Co l umbus & Southern Ohio El ectric Co . 
San Diego Gas & Electric Co . 

APPROX . PRICE APPROX . PRO ­
CEEDS 

17 $340 . 00 
35 - 1/2 7 , 100 . 00 
20 16 , 000 . 00 
39 11, 700 . 00 
14 2, 800 . 00 

20 
200 
800 
300 
200 
800 Consol idated Edison Company of Ne VI York, Inc . 21-1/2 17,200 . 00 

TOTAL $ 55 ,140 . 00 

Mr . Ewald also s uggested t he pur chase o r the following common stocks : 

SHARES 

1000 
263 
400 

Marshall Fiel d & Co . 
International Shoe Co . 
Wagner El ectric Co . 

TOTAL 

APPROX. PRICE APPROX . COST 

22 - 3/4$22 ,750 . 00 
41 1 0, 783 . 00 
49 - 1/2 19 , 800 . 00 

$53 , 333 . 00 

On motion of Mr . Young , s e conded by ~~ . Cobbs , the committee voted 

unanimousl y to make the sales and purchases r ecommended by Mr . Ewald 

and authorized Mr . Ewal d and Mr . Blumeyer to arrange for consumma-

tion of said s al es and purchases . 

Mr . Cobbs was directed to g ive t he necessary instruct i ons to 

t he Mississippi Valley Trust Company so that it can consununate said 

sal es and purchases for the prinCipal account of Lindenwood . 

Ther e being no further bUSine ss, the mee ting adjourned subject to 
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cal Y of Chairman. 

Ao t ing Seor etary 



LINDEffiVOOD FEMALE COLLEGE 

",M ... I NU= TE= S QE 1948 SPRI NG MEET I NG OF BOARD OF DIRECTORS 

st . Charle s , Missouri 
May 17, 1948 

Pursuant to notice duly g iven 1n accordance with the By-Laws , 

the annual Spring Meeting of the Board of Direc t ors of Linden­

wood Col lege was held at the College, st . Charles, Missouri , 

at two o'c l ock p .m., May 17 , 1948 . 

There were present : 

There were absent : 

Dr . James W. Clarke 
Dr . Elmer B. Whitcomb 
Mr . R . Vlesley Mellow 
Mr . Thos . H. Cobbs 
Mr . Arthur S . Gooda11 
Mr . J ohn T. Garrett 
Mr •. Wm . H. Armstrong 
Mr . Philip J . Hickey 

Mr . Russell L. Dearmont 
Mr . Arthur A. Bl umeyer 
Mr . Howard I. Young 
Mr . Walter W. Head 
Dr . Harry T. Scherer 

All of the director s absent advised the Secret ary that it was 

necessary for them to be out of the City on the date of this 

mee ting . 

There was also present the President of the College , Dr . Franc 

L. McCl uer . 

The President, Dr . James W. Clarke , presided, and the Secretary , 

Wm . H. Armstrong , acted as Secr etary of the meeting . 
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Dr. Whitcomb opened the meeting with a prayer . 

The reading of the minutes of the meeting of the Finance Com­

mittee and of the Board of Directors of January 5 , 1948 , of the 

Finance Committee of February 13 , 1948 , and of the Fi nance 

Committee on March 10 , 1948 , was dispensed with in view of 

their having been mailed to the Directors , and on motion duly 

made , seconded, and carried, the same were approved. 

The Chairman then declared t l1at it. was i n .o,rd.er t o consider the 

el ection of officers t o serve during the ensuing year, and 

until their successors shall have been dul y elected and quali -

fied. 

. 
The fo llowing Bo ard members w~re nominated to the offices se t 

. . 
after their names , and on motion of Mr •• Goodall, seconded by 

Mr . Mellow , were unanimously elected to fill such office : 

Dr . James · W. Cl arke 

Thos . H. Cobbs 
John T. Garrett 
Arthur A. Blumeyer 
Wm. H. ~mstrong 
Ethel Co ok 

President of t he Board of 
Directors 
Vice-Pr~ sldent and Counsel 
Vice-Pr.esident 
Treasur.er 
Secretary 
Ass i stant Secretary and 
Assistant Treasurer 

The Chair man then stated that it was in order to r ece Lve the 

report of the Nominat ing Committee to make nominations for 
. . 

directors t o be submitted to the Synod of Missouri of the 

Presbyterian Church in the U. S. ~. at its meeting to be he l d 

in June. 

. 
Mr. Cobbs , Chairman of this Committee, reported that the 



following directors' terms would expire January 1, 1949: 

Thos . H. Cobbs 
Elmer B. Whit comb 
R. Wesley Mellow 
Russell L. Dearmont 

and that there Vias one vacancy in tha-t cl ass of directors whose 

term would expire on that date , and avacancy in the cl ass of 

directors whose term woul d expire January 1, 1950 . 

He stated that it was the sense of the Committee that the follow-

ing directors, whose terms expire January 1, 1949, be nominated 

by the Board for re- el ection, and their n ames , accordingly , sub-

mitted to t he Synod of Missouri of the Presbyt erian Church in 

the U. S. A. for election; namel y, 

Thos. H. Cobbs 
Elmer B. Whitcomb 
R. Wesley Mell ow 
Russell L. Dearmont 

to serve for an addi tional term of six (6) years or a term 

expiring January 1, 1955 , and that the two vacancies be filled 

at a l ater date by a Nominating Committee to be composed of 

Dr . James W. Clarke , Mr . Thos. H. Cobbs, and Dr . Franc L. McC luer. 

The report of the Nominating Committee, as above set forth, 

upon motion duly made, seconded, and carried, was unanimousl y 

approved. 

Dr . McC l Uer , t he President of the College, then reported that 

those students whose names appear upon a l ist presented to 

the meeting had compl eted their scholastic reqUirements, and 

stated ~hat a motion was In order for the gr anting of degrees, 



cer tificates, and diplomas to such students. 

On motion duly made, seconded, and. carried, the granting of the 

degre es, certific ates, and dipl omas to the students named in 

the list presented by Dr. McCluer was ratified and confirmed, 

subject t o such students' completion of their work in the re­

mainder of the present school year . The list of such students 

was directed to be filed with these minutes. 

The Chairman then reported that De an Alice Gibson, Ph. D., who 

had ser ved the epllege for many years as Dean, had presented 

her resignation and requested retirement as Dean effective at 

the close of the present College year . 

. . 
He stat ed that in view of her long . and devoted service to 

the College, and in view of her scholastic at t ainments, that 

he was of the op i nion that it would be in order for the Board 

of Directors of Lindenwood to confer upon her at Commencement 

a degree of Doctor of Literature. 

On motion of ~rr . Hicl<:ey, seconded by Mr . Cobbs , the following 

resol u tions wer e unanimously adopted : 

"RESOLVED, that i n recognition of Dean Alice Gibson ' s 
l ong service to Lindenwood College, and in view of 
her schol astic attainments, that there shal l be con­
ferred upon her at the Commencement Exer cises of 
Lindenwood College, to be hel d on Monday, May 31, 1948 , · 
the degree of Doctor of Literature. 

"RESOLVED FURTHER , that the President of t he Bo ard of 
Directors so advise Dean Gibson and appropriately 
express to her on behalf of the Board of Directors their 
appreCi ation of her services to Lindenwood College ." 
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The Chairman then stated that a Committee of the Board of Directors, 

of which Dr . Scherer was' Chairman, h-ad been considering the estab-

11.hment of an Alunmee Advisory Board of Lindenwood College. He 

stuted that because of Dr. Scherer ' s absence , he had been re -

quested to present to the Board the written recommendations of 

this Committee , which be accordingly read to the Board. 

The Chairman di rected that the reco~nendatlons of this Committee 

be att ached t o these minutes . 

After discussion of these r ecommendations , upon motion duly made 

and seconded, the fo l lowing resolution waS adop ted: 

"RESOLVED , that the Board of Directors approve the 
establ ishment of an AlumnaeAdvlsory Bo ard of 
Lindenwood College; that 'this Advisory Board con­
slst of seven (7) memb ers sel ected to represent 
various areas within the territory served by the 
College; that these members be e l ected for one (1 ) 
year by the Board of Directors upon the nominations 
by the Al'WnI'lle Council of the general AlumnAe Association; 
that the members of the AlumnaeAdvlsory Board be 
invited to meet with t he Board of Directors at the 
annual Spring Meeting of the Board ." 

Dr . Whitoomb then reoommended t hat serious oonsiderat ion be 

given to the seleotion and employment of a permanent Secretary 

of the AlumrueAssociation. It was the sense of the meeting ' 

that this r eoommendation be referred to the annual meeting of 

the Alumn aaCouncll for their discussion and recommendation . 

Dr . Clarke then stated that it would be in order to consider 

the question of the appo intment of the standing oommittees to 

serve during the ensuing year and until their successors shall 

have bean dul y e l ected and qualified. 
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After discu ssion, on motion duly made, seconded, and carried, 

a committee composed of Dr . C.l arke , Dr. McCl uer, and Mr . 

Goodall was appointed and Bllthorized to appoint members of the 

standing committees to serve during t ?e ensuing College year . 

Thereupon, Mr . Cobbs, on behalf of the Finance Commi t tee, made 

a brief report of the investment income for the College year 

and stated that if investment r e turns for the remainder of the 

College year are as satisfactory as the first eleven months of 

the year, there will be received as Income on the Endowment 

Fund a sum of approximately $170,000 . 00 , and t hat a sum of ap ­

proximately $155,000.00 had been reoeived for the first e l even 

months of the College year. 

Thereupon, Dr . Clerke, as President of the Board of Dir ectors , 

made a brief report of the year1s activities and commended the 

efficiency with which Dr . McCluer and members of the faculty 

had oonduoted the Co11eg~ during this past College year . He 

then c alled upon Dr. McCl uer for his report as President of 

the College. 

Dr . McC luer then presented a written report to the Board of 

Directors which he orally summarized. 

A copy of Dr . McCluer's report was ordered file d with these 

minutes . 

The following specific recommendations of the President were 

discussed and acted upon as follows : 



1. That the President appoint a Committee to prepare a set 

of By-Laws for adoption by the Board of Directors. 

2. That the matter of public relations, promotion of the 

College and fund raising programs be referred to a 

special committee of the Board, to be appointed by the 

President, who should at a l ater date report and make 

recommendat ions to the .Board. 

3. That the matter of the construction of a lake behind 
. 

Ayeres Hall be referred to the Buildings and Grounds 

Committee with authority to act. 

4. That the matter of the construction of an indoor riding 

ring be referred to the Buildings and Grounds Committee 

with authority to ac t. 

5. That the est ablishment of a semester program in conjunc-

tion with Washington University, Washington, D. C. be, and 

is 'hereby, approved. 

6. That the expansion of the curriculum of the College and 

the engaging of additional faculty members be, and is 

hereby approved. 

7. That the construction and establishment of a College 

radio station, at a cost not to exceed $1,000.00, be, 

and is hereby, approved. 

8. That there be, and is hereby, established a system of 

summer study financial grants to be inaugura ted for the 
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faculty so that one-third of the faculty each year shall . 

receive such grants, each grant not to exceed the sum 

of $ 200 . 00 , which program shall be under the direction 

and supervision of the Pre sident . 

9 . That there be , and is hereby, est ablished fell owships for 

advance study under faculty recommendation and supervision 

to an amount not to exceed $500 . 00 each , the number of 

such fellowships in anyone College year to be approved by 

the Board of Directors . 

President McCl uer stated that it was quite probable that it woul d 

be necessary to engage additional members of the faculty , and 

that it might not always be possible to withbold f i nal arrange ­

ments until another Board meeting could be convened; that in 

hi. opinion it would be helpful if a Committee of the Board 

CQuid be establ ished with the power to approve such arrangements . 

On motion duly made , seconded , and carried, a Committee , composed 

of the President of the Board of Directors, the Vice -Presidents, 

and the President of the College was established and author ized 

to approve employment arrangements for members of the faculty . 

The budget for the College year 1947-1948, as prepared by the 

administr ative officers of the College, was ordered submitted 

to the Finance Committee , which Committee was to report on the 

budget at a l ater Board meeting . 

In this connection the President of the College stated that it 



would be necessary to rev ise the s alary scales for t pe various 

classes of f aculty members, which scal es had been e stabllshed 

in a joint committee and faculty report ,in 1947 . 

On mot ion duly made , seconded , and unanimousl y carried, the 

salary range for full professors was r aised from $ 3500 . 00 

to $4200 . 00 per annum t o $3800. 00 to $4500 . 00 per annum, and 

that change~ mi ght be made 1n the other cl ass ifications wi thin 

the same r ange 1n the discret i on of Dr. McC l uer . 

, 
The Chairman then present ed the formal resignation of Dean Gibson 

t o be effec tive Jurl!' 15 , 1948 . 

On mot i on duly made, seconded, and carried, the resignation of 

Dr. Alice Glb50n a s Deanwas accepted e f'f'octive J une 1 5 , 1948 , 

and a discussion then followed as to retaining her services as 

a member of the faculty. . ' 

Af'ter di scuss i on, on motion dul y made , seconded, and carrIed, i t 

was concluded t hat , as a matter of polIcy, the recommendat i on. 

of the President that Dean Gibson be cont i nued as a member of 

the faculty was considered ina~visable, and that her future 

connection with the College should be determined by the President 

of the College i n conjunction with the Pre s ident of the Board 

of Directors. 

Mr . Goodal l, on behalf of the Buil di ngs and Grounds Committee, 

made a report of its activities for the pa st Col lege year , which 

report was received and ordered f iled wi th the records of this 

meeting. 

H't1 
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This Commit"tee then reported that there was a definite need to 

assist certain facul ty members of t he Col l ege to secure 

housing accommodations . In this connect i on the President of 

the Col lege reported that some steps in this di rection were 

necessary in order to attract new faculty members . 

It was then reported that the Bui l di ngs and Gr ounds Committee 

h ad inspec ted several pr opert i es in the Ci ty of St . Charl es 

wi th the thought of thel·r purchase and recondi t10ning for use 

as facul ty apartments. 

After di scussi on of t h e Committeel.s report , on motion duly 

made , seconded, and car r ied, the fo l lowing ac tion was taken : 

1__ That the Buil dings and Grounds Commi ttee wa s authorized to 

purchase for r ental to faculty members a four - f amily 

apartment l oc ated on Gambl e Street , · St . Charl e s, Missouri, 

and est abl ish rentals fo r the same . 

2. The Finance Committee and the officers of t h e College were 

authorized to compl ete such purchase and to handl e the 

necessary financing therefor . 

3 . That , if necessary , the Gable s be remode l ed for facul ty 

u se at a cost not to exceed $2500 . 00 . 

4 . That, if necessary, the care t aker's house , known as 

"Frank ' s House" be made into two-famil y apartment s at 

a cos t not to exceed $4,000 . 00 . 

5 . That, if necess ary , Eastl ick Hall be remodeled for raculty 
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use at a cost no t to exceed $3, 500 . 00 . 

6. That t he Buildings and Grounds Committee be aut horized t o 

supervise and arr ange for the construction of new sewers 

at a cost not to exceed $5 , 000 . 00 . 

There being no further business, t he meeting, on mot i on dul y 

made , seconded, and carr i ed , was a o urned . 

\ 



ACCOUNTING tU:PIoATMINT 

The Board of Directors 
Lindenwood College 
St . Charles , Missouri 

Gentlemen: 

LINDENWOOD COLLEGE 
ST. CHARLES. MO. 

May 17, 1948 

The Buildings and Grounds Committee wish to report that approximately 

$52,<X>O.OO has been spent this year by the Operating department for the improvement 

of the buil dings and boil er house . The usual repair work was taken care of but in 

some of the buildings considerable work was necessary. 

In Si bl ey Hall it was necessary t o redecorate the Chapel, at a cost of 
$1, 594 .70, and to install new screens over the entire building, costing $2,059. 96 . 

In Niccolls Hall the exterior woodwork was painted, at a cost of 
$1,523.45, and the interior r edecorated at a cost of $1,868.75. 

In Butler Hall it was necessary to spend $3 ,444.10 for interior deco-
ration. 

Our main project for the year , however, was modernizing the boiler 
house. New stoker s were installed and the entire system was overhauled and re ­
ar ranged, with a view to the future construction of another residence hal l . In 
rearranging the system a space was left for the installation of another stoker 
when needed. The completed job cost $lS,774. 00, but we know it was money well 
spent as the old system was constantly breaking down and there was danger to 
the ongoing of the college in winter weather . The firemen report that the new 
system i s very effi cient and is much easier to handle . 

Respectfully submitted, 

»~Jh~ 
C/airman, Buil dings and tt Grounds Committee 



The Commi t t ee recommends : 

1. That t he :Board of Di rectorfl approve the ee tabl1ehmen t 
of an Al umnae Adv i eory :Board of Lindenwood College : 

2. That thh Adviaory :Board condst of ef'lven (7) members 
!!Ielected to represent various areas within the 
territory fle rTed by the col l ege; 

3. That these me~berl be elected for one year by the Boar d 
of Director. upon nomination by t he Alumnae Council of t he 
general Alumnae Association: 

4. That t he member s of the Alumnae Council be invited t o 
meet with the Board of Di r ectors of t he college at the 
annual spring mee ting. 
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CANDIDATES FOR DEllREES , CERTIFICATES , DIPL(l.!AS 

1947 - 1948 

No:Ime 

Blakey, Linda L. 

Candidates for the Bachelor of Arts Degree 

Major 

Br own, Janet Paisl ey 

Coons, Carol yn Mae 

Dana, Nancy Jeanne 

Groce, Margaret Lee 

Heckman, Ar l ine 

Landherg , Mary Lou 

Littrell, Bette Ear le 

~'acCulloch J Helen Louise 

L1 orrisey , J ane Barbara 

Mount, Audrey Eloise 

Nichols, Arminta Jane 

Os tmann, Ladeen A. 

Parker, Esther 

Payne, Coy Elizabeth 

Phillips , Genelle Marie 

Schatzms_nn, Lols Jean 

Schwarting, Johanna Lee 

Shoot, Patr icia Ann 

Stegall, Virginia Sue 

Histor y ~ Government; English 

English; Biol og ical Science 

Speech & Dramatics; Eng l ish 

PsychologY j History & Government 

Biological Sciencej English 

His tory & Government 

Psychol ogy; Biolog ical Science 

Psychology; Sociology 

Psychol ogy ; Economics 

English; Spanish 

History & Government 

Art 

History & Government ; Psychology 

Biol ogical Sc ience; ·Psychology 

Bi ol ogical Sciencej English 

Psychology; Sociology 

Psychol ogy; Soc iology 

History & Gover nment 

Art 

English; Art 

Minor 

Psychol ogy 

English 

English 

History & Govt.; English 

English 

English 

English 

Chemistry 

Bi ological Science 

Economics 

English 

HmTe Economi cs 
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CANDIDATES FOR THE BACHELOR OF SCIENCE DEGREE 

Name Major }.I inor 

Burba, Virgi nia June EconomiCs Sociol ogy 

Burton, Margaret Mary Economics Home EconomiCS; Art 

Carroll, Bar bars Jane Elementary Education History & Govt.j English 

Darst, Mary Lou History & Government; Education English 

dePuy, Barbara Eileen Elementary F~ucatlon English 

Evans, Rosa lie Ann Physical Education Psychology 

Kern , Nancy Hardy Home Economics; Psychology 

l-1erx, Merlyn Home Economics Biological Science 

Nichols, Sh irley Ann Home Economics 

Ri tter, Louise J. Home Economi cs 

Roberts, Dorothy Gail Home Economics 

Sebastian, Jeane Elizabeth Physical Educati on 

Stahl hut, Melva M. Genera l Business Biolog ical SCience , Educ. 

Vi ertel, Willie Mae Phys ical Education; 810 . Science 

CANDIDATES FOR THE BACHELOR OF MUSIC DEGREE 

Bl ankenbaker, Norma Jean Voice 

Little, Barbara Ann Piano English 

Mayhall, Marthella Public School Music 

Stumberg, Lucette Anne Piano 

CANDIDATE FOR THE DI PLOMA IN PIANO 

Pemberton, Ka therine 

CANDIDATE FOR THE DIPLOM A IN VOICE 

DeVries, Ma ry El izabeth 

* Degree requirements to be completed in summer school, 1948 . 
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Cand idates for the Certif icate in Public School Music 

Bates, Ell;sbeth Yvette 
Fl ournoy , Mar y Joan 

Jackson, Kathr yn Lucille 

Candidates for the Cer tificate in Secret arial Sc ience 

Anderson, Joelle Irene 
Burba , Virginia June 
Fletcher , Maxine 
Hsddad, Margaret 
Hake, Joan 

McGehee, Sally 
Park, Wanda Beth 
Pate, Shirley 
Vandber gh, Nylene 

Candidates for the Certificate in Home Economics 

Hartzog, Helen Zaidee 
Maurer, Katherine 

Playter, Essl1ee 
Polley, Jean Frances 

Candidates for the Certificate in Elementary Education 

Name 

Reece, Mary L. 
Rice, ~I ary Jeane 
Washington, Nancy Ann 

Teachi ng Certificate 

~l1ssouri - (Elem. ) 
issour i - (Elem.) 

Missouri - (Elem. ) 

Candidate f or the Certificate in Inter ior Decoration 

Ching, Gaelic Lana 

Candidates for the Certif icate. in Costume Design 

Mac Naughton, Dona FAe Richter , Kath ryn J ean 

Candidate for the Certificate in Speech and Dramatics 

Schwei~er, Constance Jeannette 

Candidates for the Certificat e of Associa t e in Arts 

Fanshier, Nancy Keith 
Kennedy, Janet Nell 
McCormac , Irma Lea 
Metzger, Marianne 

olan, Charlotte Jeannine 

Reed, Joan 
Schwartz, Mary ElizQbeth 
Tref z, Ern&marie 
Walton, Eleanor Louise 
Yarbrough, Beverly Kay 
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LINDENWOOD FEMALE COLLEGE 

MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 

June 22 , 1948 

Pursuant to notice duly g i ven in accordance 

w th the By-Laws , a special meeting of the Board of Directors 

of Lindenwood Femal e College was hel d at the Noo nday Club , 

Security Buil ding , St . Louis , MlssoUl' i , . at twe lve o ' clock noon, 

on J une 22 , 1 948 . 

There were present : 

Dr . James W. Clarke 
Mr . Howard I . Young 
Mr . John T . Gar~ett 
Mr . Wal ter Head 
Mr . Russell Dearmont 
Mr . Arthur A. Bl umeyer 
Mr . Thos . H. Cobbs 
Mr . Arthur Goodall 
Dr . Elmer B. Whitcomb 
Mr . R. Wesley Me l low 
Dr . Harry T. Scherer 
Mr . Wm . H. Armstron 

There was also present Dr . Franc L. McCluer . 

There was absent : 

Mr . Ph lip J . Hickey 

Dr . Clarke acted as Chairman of the meeting, 

and Mr . Arm strong , as Secretary . 

Dr . Cl arke stated that prior to considering 

the 'particul ar business for which the meeting had been called, 

he desired to announce that the Co l lege had rece i ved from Mr . , 

Goodall t wo $500 . 00 s cholarships to be known as the NANNIE S . 

GOODALL MEMOR IAL SCHOLARSHIPS . 
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On behalf of the College and the Board , 

he expressed to Mr . Goodall appreciation for this generous 

gift and stated that he hoped that this exampl e would resul t 

in further lits for this same purpose . 

On motion duly made , seconded, and unani ­

mously carried, the fore oing g lft , to be known as the NANNJE 

S . GOODALL MEMORIAL SCHOLARSHIPS , was accepted on behalf of 

the Colle e . 

Dr . Clarke also reporte d that in accordance 

with prior action of the Board that Dr . Gage; the former Presi ­

dent of the College, had been retired on a retirement a l lowance 

of $4 , 000 . 00 per year for life . Dr . Clarke stated that he and 

other members or the Board had- r ecent l y been discussing the 

matter with Dr . Gage and that Dr . Gage ' had voluntarily agreed 

to reduce th s annuity to the sum of $~ , OOO . OO per year , this 

reduction to be effective No vember 1 , 1 948 . 

After discussion , on motion of Mr . Blumeyer , 

seconde d by 1r . Dearmont , the reduction in the annuity of Dr . 

Gage from $4 , 000 . 00 per ye ar to $3 , 000 . 00 per year , effective 

November 1, 1948 , was unanimously rat i f i ed and approved . 

The Chairman then call ed upon Mr . Blumeyer , 

Chairman of the Finance Committee , to pr esent the t entative 

budget for the school year June 15 , 1 948 , to June 16, 1949 . 

After an expl anation of cer tain changes in the budget , Mr . 

Blumeyer moved that the budget , as presented by the administra­

tors of the Col lege , for the school year June 1 5 , 1 948 to 

June 16, 1 949 , be approved and adopt ed . This motion was seconded 



by Mr . Goodall after discussion , and a vote being had, it was 

declared to be unanimousl y carried . A copy of the proposed 

budget was ordered attached to these minutes . 

Dr . McCluer then reported on the faculty 

housing problem at LindenwoQd, and also in general terms upon 

t he need of a new dormitory at Lindenwood . He stated that 

al though the pur chase of the apartment for the faculty, locate d 

on Gambl e Str eet , had been compl eted, he considered t h s only 

a temporary measure , and that he felt that a permanent faculty 

hous ng plan shou+d be considered and adopted . 

After discussion , on motion duly made , 

seconded, and unanimously carried, the Buildings and Grounds 

and Finance Committees, as a joint comm ttee , were authorized 

to consider, study , and report on a permanent raculty housing 

pl an for Lindenwood , o.s well as to consider the advisability 

or the erection of a new dormitory at the Col lege . 

Mr . Blumeyer stated that as soon as 

possibl e he would c all a comm ttee meeting and begin the study 

authorized by the Board . 

Mr . Mellow made a brief report for the 

Public Relations and Promotional Activities Committee . He 

stated that the committee had been working with the President 

of the College to secure suitable personne l to act as Business 

Manager and to handl e public relations . He stated that the 

Committee was not ready at this time to make a recommendation . 

Dr . McClUer then stated that in view of the fact that we were 
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in a holiday period, he thought it would be advisabl e fo r 

the Public Re l ations and Promotional Activiti es Committee to 

be authori zed by the Board , ·in cooperation with the President 

of the Col lege , to ac t to secure the necessary personne l if 

such were found to be ava ilable . 

On motion of Mr . Mellow , seconded by Dr . 

Scherer , and unanimousl y carri ed , the Public Re l Rtions and 

Promotional Activities Committee was authorized, in conjunc ­

tion with the President of the Coll ege , to secure and engage , 

if possibl e , the ne c essary. personne l to act as Business Mana e r 

and Public Relations Counsel f or the College . 

There being no further business , the meet -

ing adjourned sub j ect t o r the By- Law s . 
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LTIIDENI'/OOD FEMALE COLLEGE 

MINUTES OF MEETING OF SPECIAL COMMITTEE ON HOUSING 

July 23 , 1948 

Pursuant to call of the Chairman, a meet ­

ing of the Special Committee of the Board of Directors of 

Lindenwood College relating to the buildings and housing was 

held in the Board Room of the Industr ial Bank, Ninth and 

Washington Avenue , St . Louis , Missouri , at two o ' clock p .m. 

July 23 , 1948 . 

There were present Mr . Arthur A. Blumeyer , 

Chairman, Mr . Howard I . Young, Mr . Walter Head, Mr . John T . 

Garrett , Mr . !{ . Wesl ey Mell oYI, Mr . Arthur Goodall , Mr . WDl . H. 

Armst: on • 

There was also pre s ent Dr . Fr anc L. McCluer . 

Mr . Blumeyer acted as Chairman of the 

meeti ng , and Mr . Armstrong , as Secretary . 

The Chairman c alled upon Dr . McC luer to re ­

port on h is study 'and work In relat i on to the housing program 

at Lindenwood . 
. 

Dr . McCl uer then presented tentative blue -

prints pr epared by Mr . LaBaune , together with estimates for 

the erect i on of a new dormitory at Lindenwood . 

He stated that it woul d be possible to 

secure a fixed bid when final plans and specifications bad been 
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prepared for the erection of a new dormitory to house seventy 

girls . It was his recommendation that these facilities woul d 

be availabl e for sixty new s tudents , and that ten ol d students 

not satisfactorily housed should be transferred to the new 

dorm1tor y 1f bu1lt . 

Dr . McCluer further reported t h at a study 

had been made by the administrative officers of the cost of 

operation , and it was their opi nion that in the event a new 

dormitory was erected and additional girls entered in the School , 

it would add no additional cost to teaching or for instructional 

fac1l1t1es , and that the tu1t1on of such g1rl s would be suffi ­

cient to maintain the new dormitory and amortize its cost on 

a 2*% bas i s , assuming a cost of construction and furnishing 

of approximatel y $400 , 000 . 00 . 

He further stated that even though there 

was additional competition for students , he was of the opinion 

that the Coll ege coul d secure the necessary students to use the 

additional dormitory facilit 1es . 

After a discus s ion of Dr . McC l uer ' s report, 

it was the sense of the meeting that this conuni ttee request 

Dr . McClUer to secure additional and more compl ete plans and 

information, and that a final report be presented to the Finance 

Commit t ee wi th a r ecommendat i on to this committee that the new 

dormitory be erected. 

Dr . McCluer then presented an architect ' s 

tentative bl uepri nts and estimates for the construction of 



f aculty apartments . The estimated cost of the apartment build­

ing was $ 135 , 000 . 00 , and Dr . McCl uer reported that based upon 

suggested rentals , this would produce approximatel y $13 , 000 . 00 

for the maintenance and amortization of the cost of faculty 

housing . 

After discussion it was recommended to 

Dr . McC luer that more &tal1ed pl ans be secured, toge ther 

with the estimate of the cost of purchasing additional land 

adjoining the Colle e property to the northwest , known as the 

Glosler Tract , and that he report a ain to this committee . 

However , it was the sense of the meeting that this committee 

was In favor of the erection of this type of faculty apart ­

ment . 

A discussion then followed as to the loca­

tion of the proposed new buildings . It was pointed out that 

it was expected in the future to add a chapel and other 

buildings to the campus , and that it would be inadvisable to 

locate the proposed new buildings without having in mind a 

complete plan for the deve l opment of the campus . 

After discussion, Dr . McC luer was in­

structed to contact Mr . Harland Bartholomew and secure his 

assistance in working out a plan tor the development of 

Lindenwood f s grounds , with particular emphasi s on the l oca­

tion of future buildings , inc l udi those under consideration 

at this meeting . 
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meet i ng adjourned 

• 

Ther e be ng 

sub ject t ( c 

no f ur ther bus i ne s s , t he 

u d r t he By- Laws . 

~~~~~~~==~~-- \~ Chairman of the Comml t ee 

• 

• 

• 
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