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LINDENWOOD FEMALE COLLEGE )29
MINUTES OF FALL MEETING OF BOARD OF DIRECTORS
ST. LOUIS, MISSOURI
OCTOBER 21, 1946

Pursuant to notice duly given in accordance with the By-Laws,

a copy of which notice is hereto attached, the Annual Fall meet-
ing of the Board of Directors of Lindenwood Female Collége was
held at the Noonday Club in St. Louls, Missouri, at ten o'clock
a.m: on the 21lst day of October, 1946,

There were present:

Dr. James W.Clarke Dr. H. T. Scherer

Mr. Thomas H. Cobbs Dr. Elmer B.Whitcomb

Mr., Walter W. Head Mr. Woodson K. Woods, Jr.
Mr. J. T. Garrett Mr. R. Wesley Mellow

Mr. Arthur S. Goodall Mr. Russell L, Dearmont

Mr.Wm. H. Armstrong

Those absent were:

Mr. Howard I. Young

Mr. John W. MacIvor
Dr. Clarke, the President of the Board, presided, and Mr. Wm. H.
Armstrong, Secretary, acted as Secretary. The meeting was opened

with a prayer by Dr. H. T. Scherer.

On motion duly made, seconded, and carried, the reading of the
minutes of the Annual Spring meeting of the Board of Directors
of May 31, 1946, and the informal meeting of the Board of June

5, 1946 was dispensed with, iInasmuch as a copy of such minutes



had previously been mailed to all members of the Board.

On motion duly made, seconded, and carried, the minutes of the
Annual Spring meeting of the Board of Directors of May 31, 1946,

and the informal meeting of June 5, 1946, were approved.

The Secretary reported that there was no unfinished business re-
sulting from these meetings, and no correspondence to report to

the Board.

At this polnt an informal discusslon arose as to the filling of
the vacancy on the Board resulting from the death of Mr. A. L.
Shapleigh. The President suggested' that this matter be tabled
until the next meeting, and that, in the meantime, any members
of the Board who had any suggestions as to this vacanéy should

communicate with him.

Dr. Clarke reported that al though the College fees for the year
1947-1948 had been established by prlor action of the Board, in
his opinion this matter should be reconsidered in view of the
estimated operating deflcit for the College year 1946-1947, which

deficit, If the entire endowment Income was used to defray it,

might be as large as $50,000.00.

On motion of Mr. Head, seconded by Mr. Dearmont, and duly
carried, the President was directed to appolnt a committee to
review and report on recommended tultion fees for the College

year 1947-1948.

The President then appointed the following committee:




1Vo

Arthur A. Blumeyer - Chalrman
Thomas H. Cobbs
Woodson K. Woods, Jr.

to investipate this matter and report in accordance with the

Roard's action.

On motion duly made, seconded, and carried, the President of the
Board of Directors was authorized, in addition to the Stated
Meetings in May and October, to call Board meetings at such time

and place as in his judgment seemed advisable.

The Preslident reported that the auditors had brought up the ques-
tion as to the liabllity of Lindenwood for the Missouri Intangible

Tax.

Mr. Cobbs reported that, although under the new State Constitution,
educational institutions might be exempted from such taxes, the
Legislature as yet had enacted no statute authorizing such an
exemption. He pointed out, however, that under the charter of
Lindenwood granted By act of the Leglislature, the property of
Lindenwood by charter provlaion,.waa exempted from taxation;

that, therefore, under the circumstances, he was of the opinlon

that no return should be made or tax paid.

On motion of Mr. Woods, seconded by Mr. Blumeyer, the officers were

authorized to make no Intangible Tax Return for Lindenwood.

The President then reviewed various staff problems presently

existing at Lindenwood and commented on the fact that in his
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opinion morale at the present time weas not good; that he had
from time to time met with the faculty and that at his suggestion
the faculty had appointed a faculty committee which was acting,
and which committee desired to meet with a corresponding com-
mittee of the Board of Directors. He stated that he expected

to appeint such committee, which was authorized at the June §,

1946 Board Meeting.

At this juncture the Presldent presented a letter under date of
October 18 from the faculty committee directed to the Roard of
Directors, whilch letter was read to the Board. Thls letter re-
quested that the Board authorize a cost of living increase of
104 for faculty members, and also recommended the Board consider
a long range plan of increase for the faculty based upon academic

ability, tenure, at Lindenwood, etc.
This letter was ordered recelved and filed.

After a discussion of this communication, Mr. Blumeyer moved,
which motion was seconded by Mr. Cobbs, that an increase of
10% in the salary of each member of the faculty be authorized
effective September 9, 1946, except as to those faculty mem-
bers whose contracts have been renegotiated and as to new

members of the faculty.
This motion, after dlscussion and vote, was unanimously carrled.

A discussion followed as to an increase for members of the Ad-

ministrative Staff and other employees of the College. After
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time.
The President then called for reports of various committees.

Mr. Guy Motley, who 1s Chalirman of the Administration Committee
of the College, then entered the meeting and presented to the

Board a written report on the activities of his committee.

At the conclsion of the report, Mr. Motley was complimented on
his report and on motion made, s econded, and carried, 1t was

directed that the report be received and filed.

The President then presented a written report from the Dean
of the Faculty which he reviewed for the benefit of the Board
of Directors. After the conclusion of Dr. Clarke's remarks
in regard to this report, a motion was made, seconded, and

carrled that this report be recelved and filed.

Mr. Blumeyer, as Chairman of the Finance Committee, then pre-
sented a written report, a copy of whichwas presented to
each Board member. Thls report showed the operating cash on
hand as of October 15, 19468, the anticlpated 1ncoﬁe and ex-
penses, which Indicated that operating expenses will be 4
approximately $117,000.00 less than Income; he also includedﬁ
a statement of principal cash recelved between June 15, 1946

and September 15, 1946.

After discusslion, thils report, on motion made, seconded, and

carried, was ordered received and flled.



SAVY)

Mr. Cobbs, then reported on behalf of the Finance Committee as

to the Lindenwobd endowment funds. He presented a written report,
a copy of which was delivered to each Board member. This report
shows total book value of all assets of Lindenwood as of June 15,
1946, at ¥4,932,535.07; a galn on sales of investments for the
years 1943 to 1946 .to date of $627,775.45; a review of College
operations for the College year ending June 15, 1946 showing an
operating deficit of $42,697.75; a statement of endowment income
for the year ending June 15, 1946 of $£129,804.65 or a return of
5.023% on average capital principal for the year ending June 15,
19486,

After a discussion of this report, on motion duly made, seconded,
and carried, Mr. Cobbs and Mr. Blumeyer were commended for their
administration of the financlal affairs and the excellent results

that had been obtalined on Lindenwood investments.

On motion duly made, seconded, and carried, the report was

ordered recelved and filed.

Mr. Cobbs then reported that on June 15, 1946, Lindenwood owned
4000 shares of Industrial Bank and Trust Company stock of par
value of $20.00 per share, which had been e xchanged for 20,000
shares of Industrial Bancshares Corporation and that as a part

of this exchange, Lindenwood was entitled to purchase 4000 addi-
tional shares of Industrial Bancshares Corporation. He requested
instruction of the Board as to action that should be taken on

this purchase.
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Mr. Blumeyer then pointed out that both he and Mr. Cobbs were
on the Board of Directors of Industrial Bancshares Corporation
and that under the circumstances they did not feel that they

gshould participate in these deliberations.

On motion duly made, seconded,and carried, Mr. Blumeyer and Mr.
Cobbs were excused from any consideration of the purchase by
Lindenwood of 4000 additlonal shares of Industrial Bancshares

Corporation.

In the discussion relating to this proposed investment, it was
pointed out that its purchase had been recommended in a communi-

cation from Moody's Investors Service.

After discussion, on motion duly made, seconded and carried, the
Finance Committee was authorized to purchase on behalf of
Lindenwood 4000 additional shares of Industrial Bancshares Cor-

poration at $§20.00 per share.

Mr. Garrett, Chalrman of the Bulldings and Grounds Committee,
then reported on behalf of his committee, and particularly in.
regard to the construction during the past summer, for faculty

use, of two quonset huts at a cost of $8200.00.

f L
On motion duly made, seconded, and carried, the construction
of these quonset huts was ratified, and payment for the same

was authorized to be charged to the capital account.

In this connection, Mr. Garrett was authorized to determine a



fair rental to be charged the faculty members occupying these

huts.

Mr. Garrett also reported that the Southwestern Bell Telephone

Company desired to place equipment for a radio telephone on

the water tower at Lindenwood and desired an easement for this

purpose, which would include right to construct a power line to
be placed under the surface. After discussion of this matter,

on motion made, seconded, and carried, Mr. Dearmont, Mr. Cobbs,
and Mr. Garrett were appointed a committee, with power to act,

to determine the advisabllity of granting such an easement and

the terms thereof.

Mr. Walter Head, on behalf of the committee on the selection of
a new President of Lindenwood, then made a preliminary report
and stated that Mr. John Mulder of Chlcago, Illinols, was in
the clty and that arrangemgnt had been made for him to be a
guest of the Board of Directors of Lindenwood at luncheon to

be served at the conclusion of this meeting.

After some discussion of Mr. Head's report, the meeting a djourned

and Mr., lMulder joined the Board for luncheon.

Secre tary

109



Conns, Locan, Roos & ARMSTRONG

ATTORNEYS AND COUNSELORS

THOMAS M. COBAS

GEORGE B.LOGAN TENTH FLOOR MISSISSIPPI VALLEY TRUST BUILDING

WALTER L.ROOS S0O6 OLIVE STREET

WILLIAM #, ARMSTRONG

HAREY § KRAMER,JA, MAIN 3870
4. TERRELL VAUGHAN

FORDER BUCKLEY - "

sccncg oo St. Louis 1, Mo.

WILLIAM L. HUNKER

October 12, 1946

Some time ago you were advised that Dr. Clarke had called the fall
Board Meeting of Lindenwood for Monday, October 21 at ten o'clock
A. M. to convene in the Board Room of the Industrial Bank.

Dr. Clarke has just informed me on that date Mr. John Mulder of
Chicago, Illinois, will be in the city. Mr. Mulder is a promi-
nent Presbyterlian layman and attorney of Chlcago. Dr. Clarke is
very anxious for all Board members to meet Mr. Mulder while he is
in the clty as he 1s under consideration by the Committee to fill
the vacancy at Lindenwood.

With this in mind , Dr. Clarke has suggested that a luncheon, which
Mr. Mulder will attend, be arranged for 12:30 following the Board
Meeting.

I have arranged for such a luncheon at the Noonday Club at 12:30
on Monday, the 2lst. Will you please let me know if you can
attend lunch in order that I can make final arrangements with the
Club?

It no doubt will be more convenient for the Board members to have
the meeting and luncheon at the same place. Accordingly, the
meeting will convene at ten o'clock A. M. in the corner private
HTHTHEEroom of the Noonday CIlub rather than at the TnausErIaI Bank.

It is requested that we have as full attendance at the meeting and
luncheon as is possible because there are matters of lmportance to
be considered.

Yours truly,

Wm. He Armstrong

WHA:1d



LINDENWOOD COLLEGE

COLLEGE QWRATION

gondensed Statement of Cash §eceipts and Disbursements
June 16 - Octotyr 15, 1948

Pelance of omph on hand Juue 15, 1948 $ 26,347.121
Industricl Bank and Trust Co. $20,9€3,19
rirst National Bank, St. Charles-
Ascount #1 11,731,47
Payroll Ascount 3,584,00
Union Savings Bank, St. Charles 635,36
Cash receipts from all sources 228,835.25
Total $262,182.36
Disbursements m.m.m
' Balance of cesh on hand October 15, 1948 $109,229.26
Industrial Bank and Trust Co. “l,m.“ ~
First National Bank, St. Charles-
Ascount #1 45,761.10
Payroll Adcount 1,650.44
Union Savings Bank, St. Charles 63,38
¥ 1( 9




Income

[ Tuition (resident)
. (non-resident)
Hall charges

aogrd of Christian Education

E EMOI

Feoculty salaries
AMministration salaries
Instructional expsnse

. Maintenance labor

Heat, power, water and gas
Office expense

l General expense

Pramot ion

Publications

Ponsions

Scholarshipe

Dining room operatiom

Upkesp and repeir-

Buildings

Campus and roadway

Equipment replacement

Total

LINDENWOOD
COLLEGE OFERATION

COLLEGE

Tentative Statement of Incoms and Expenses

Librarians salaries and expense

Anticipated

$389,750, 00
€,000,00
8,000.00

Lecturs Fund (from Student Activity Fund) 4,500,00

L
g

-
L]

- w
L)

5 BEEESEBBREEES

°

2 |388 8888388888888

,

oB8 PureBBaB8.28

g
;

Anticipated (per budget for the year) and Aotual (for four months)
June 15 - Qotober 15, 1948

Actual charges

to students and eto.

Actual
. 1‘.“.“
12,972,26
,.m.“
1,176,685
9,827.11
5,809.49
3,595,48
5,895,96
15.“9.53
3,941,687
320,00
4,3060,00
24,936.99

20,057,67
4,087.29
3,265, 00

$135,594,01



LINDENWOOD COLLEGE
GENERAL ACCOUNT «~ INCOME

Statement of Cash Receipts and Disbursemsnts
June 15 « September 15, 1946

Balance of Cash on hend June 15, 1946 $34,189,23

Mississippi Velley Trust Company §28,281,74
Industrial Bank and Trust Company 85,884,70

First National Bank, Account #2 2.7
Receipts -
Rents received $ S01.69
Dividends received 30,166.83
Insurance refunis 411.68 20,830,14
Total $68,049,37
Disbursements ' 1,994,985

Balance on hand September 15, 1948 $65,054,42

Industrial Bank and Trust Company $ 4,508.88
Mississippl Valley Trust Co. $8,443,87



LINDENWOOD COLLEGE
GENERAL ACCOUNT -~ INCOME
Tentative Statement of Expenditures
Anticipated (for the year) and Actual (for three months)

mu-mm. 1’“

General Expenditures Anticipated
Moe Arts Building repair $1,900,00
Roemer Hall repair 4,700,00
& L. Butler Bible Chair Salary 4,000,00
w u‘:l.::;-mp o &.gg
uwational equipment (new) 8,008,00
Quma and Sigma Scholarships 400,00
Jary Baston Sidley Socholarships 500,00
Oommission to Fiscal Agent 1,800,00
Investors Service 1,800,00
it (§ of cost) 750,00
George B. Cumings -~ (homorarium) 1,500,00
Bthel B. Oook « (salary) 600,00
Other expenses (telephone, eto, ) 200,00

little of the new equipment ordered has been received and it will be at
two months befare we can expect delivery on the electrid organ, library
stacks and other pieces of new equipment.



STATEMENT OF FRINGIPAL CASE
Fvom June 15, 1948 to September 15, 1946

Balapce Jure 18, 1948 - uninvested cash in Mississippi

Vallsy Trust Company $124,445.49
Receipts -
Sale of stseks, sollection of loans deposited in
Misslssippl Valley Trust Co. $44,3503.78
Sale of real estate deposited in
Industrial Bank and Trust Co. 33,871.34 78,175,128
Total $202,620.61
nj.ubmntl « purchage of stock l.m.bd
Balence Septesbder 15, 1946 &_,“0"1
Misslesippi Valley Trust Company  $166,249,27 “
Industrial Bank end Truet Co. 33,871,534

Total goo luo.n




| LINDENWOOD ENDOWMENT FUNDS
h Balances, Oct. 21, 1946

ome in Trust Dept.,
P-!aV-TI‘-CO. {P. 1’400000

" PFinance Dept.,
T»‘T.V.TP.CO. 75,900.30

" Indus. Bank 3,956.15

Total Income § 81,256.45

ncipal in Trust Dept.,
: M.V.Tr. Co. $222,994.01



As of June 15

« LINDENWOOD FEMALE COLLEGE

Balance Sheet Asgets

19456 1945 1944 1943
NT FUNDS: '
$ 70,516.34 $ 97,865.62 $ 73,949.29 $ 67,261.54
recv. 720.44 5,365.34 3,286.82 2,392.88
nventories 16,256.95 16,138.89 14,684 .47 13,958,08
Prepald Exp. etc. 8,999.01 4,821.61 6,549.16 6,132,22
btal Cur.Assets & 96,492.74 § 122,191.46 $ 08,469.74 $ 89,744,772
ENT FUNDS:
S 124,445.49 85,951.78 112,086.03 25,171.82
1,026,790.11 587,212.61 166,111.52 161,709.41
1,641,722,92 1,675,988.31 1,745,496.61 1,496,392.28
50,437 .63 77,506.75 08,219.84 142,968.53
3.00 4,00 4,00 4,00
R Inv. 48,324 .42 51,823.42 58,822.42 77,137 .23
ptal End. Assets $2,801,723.57 $2,477,186.87 $2,178,740.42 $§1,903,383.27

MNT FUNDS:

Land & Improv. $ 205,992.34 $ 203,174.34 $ 203,174.34 & 203,174.34

By ldings 1,532,083.14 1,525,187.66 1,525,187.66 1,524,407.06
lquip. % Furn. 206,263.28 18%7,757.11 180,280.00 175,007.44

ptal Plant Aasets$l,g44,518.76 $1,916,119.11 $1,908,642.00 #$1,902,588.84
| TOTAL ASSETS $4,932,535.07 $4,515,497.44 $4,185,852.16 $3,895,716.83

. From the above it will be noted that, from June 15, 1943 to June 15, 1946,
g Endowment Funds have been Increased by a total of §988,340.30.
The principal items in this increase may be generally stated about as

Gain on Transfers Bequests

Year Sales,etec. From Income or Gifts
1243-4 $ 115,571.50 § 126,307.31 $ 33,502.00
1944-5 222,867.25 75,407.78 200,00
1945-6 289,336.70 125, 000.00 200.00
Total § 627,775.45 § 326,715.09 § 33,902.00

The principal item In the Gain on Sale of securities was the stock of

fustrial Bank and Trust Co.
1945-6

Gain on sale of 1967 shares of that stock ...... § 197,074.26

1944-5 . . . " 3500 " " - " T 143,726.30
1043-4 0 " M % 71588 " " g " cesecs 58,660.14
Total Gain " " " 6993 - . " " § 399,461.40

As of June 15, 1946, we had left 4,000 shares, having a par value of
0s00 per share, which have been exchanged for 20,000 shares of Industrial
eshares Corporation, having a par value of 4. 00 per share.



LINDENWOOD FEMALE COLLEGE

COLLEGE OPERATIONS
STATEKENT OF INCOCME AND EXPENSES
FOR THE YEAR ENDED JUNE 15, 1946

UCATIONAL AND GENERAL:

Income:
Literary tuition $ 248,635.37
Fees for lectures 4,399.09
Diplomas 747 .13
Total $ 253,781.59
Less scholarships 6,690.00 § 247,091.59
Bad debt recoveries 275,00
Gifts 1,100.00
Reservations forfeited 300.00
Total Income $ 248,766.59
Expenses: Statement #1
Administrative & 44,775.83
General 49,0646,98
Instruction 148,587,.66
Library 7,677.71
Plant ' 46,8435,.62
Total Expenses 297,531.80
EDUCATIONAL, AND GENERAL - loss $ «f, byt

UXTT.IARY ENTERPRISES AND ACTIVITIES:

Expenses
Income Statement #1 Net
Residence halls $ 69,427.86 § 48,902.88 § 20,524.98
Dining halls 88,644.17 107,166.11 /8,82, 9¢
Book store 15,924.71 13,736.07 2,188,.,64
Tea room 21,995.21 18,975.15 3,020.06
Post office 251.50 1,418,338 [, 166 177
Trunk hauling $51.16 308.50 22.60
& 196,574.55 & 190,507.09
AUXILIARY ENTERPRISES AND ACTIVITIES - GAIN 6,067.46
Less FOR THE YEAR G ea, b9z 7

Note: The above statement shows
E@enaea PR B B B B I D L s 488’038.89
Receipts secess SR e 445,341.14

Ijoss .I.....l'........$ 42’697.75




LINDENWOOD FENALE COLLEGE

STATEMENT OF ENDOWMENT INCOME AND APPORTIONMENT
FOR THE YEAR ENDED JUNE 15, 1946

033 ENDOWMENT INCOME:
. Income from securities
- Income from real estate - net

Total

ENSES:

Fiscal agent commission
Honorarium to retired treasurer
Insurance - General

Investment advisory service
Miscellaneous

Professional services

Salary - Assistant secretary

Total
ENDOWMENT INCOME FOR THE YEAR

during. year)

To Unrestricted Funds:

Surplus Endowment Fund

Margaret L. Butler Fund

James Gay Butler Fund

Margaret L. Butler - Rod D.
Leggett Fund

Margaret L. Butler - John L.
Roemer Fund E

C. Lulu Peters lMemorial Fund

Ridgley Fund

Jo L. Baslger lMemorial Fund

Total

To Restricted Funds:
John L. Roemer Endowment Fund

Pund

Bible Fund
Watson Fund
Students Loan Fund
Chapel Fund

Verse Memory Fund
Richard C. Spamer Fund
Knight Chapel Fund

Total
Total

PORTIONMENT OF NET ENDOWMENT INCOME:

41,368,75
40,836.53
11,864,16

10,052.85

6,944,55
2,972.50
506.22
103.84

Mary Easton Sibley Scholarship

James Gay and Margaret L. Butler

Laura J. Heron Scholarship Mund
Dorothy Holtkamp Badgett Bible

6,217.75
5,023.44

2,518,20
649.00
415.36
168,74

51,92

51.92
25.96
25.96

$ 133,622,90

3,794.23
$ 137,417.13

&  1,300.00
1,500.00
819.73
1,800.00
841.99
750,00
600.00

7,612.48
$§ 129,804.65

($129,804.65 1s 5.023% on average Capital Principal

& 114,656.40

15,148.25
§ 129,804.65

Note: After paying $42,697.75 deficit on College Operations, the balance
of $87,106.90 was added to the Current Fund Surplus.



LINDENWOOD FEMALE COLLEGE
MINUTES OF MEETING OF F INANCE COMMITTEE

ST. LOUIS, MISSOURI
JANUARY 27, 1947

Pursuant to notlce duly given in accordance with the By-Laws,
the Financ e Committee of the Board of Directors of Linden-
wood Female College met in the Board Room of the Industrial
Bank, Ninth and Washington Avenues, St. Louls, Missouri at
three o'clock p.m. this 27th day of January, 1947.

There were present:

Arthur A. Blumeyer J. Ts Garrett
Walter W. Head Thomas H. Cobbs
Howard I. Young Wm. H. Armstrong

There were also present Messrs. Gates and Hastings of Moody's

Investors Servlice.

Mr. Blumeyer presided as Chairman and Mr. Armstrong acted as

Secretary.

There were no minutes to be approved inasmuch as there had
been no meetings of this committee since the approval of prior

minutes by the Board of Directors.

Mr. Gates then presented a report setting forth the opinion of

111

Moody's Investors Service to the effect that they would not consider
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1t advisable to Invest lIn common stocks in the near future
inagmuch as they antlcipated a business recession beglinning
sometime In the second quarter of this calendar year, which,

in thelr opinlon, would result in a lower stock market, perhaps

extending through the latter part of 1947.

He further stated that under these circumstances i1t was the
opinion of Moody's Service that 1t would be wise for Linden=-
wood to sell some of the common stocks in its portfolio, realiz-
ing on profits in these partlcular issues, and investing these
funds in government securities, so that the Investment Account
would have bonds or cash for purchase of common stocks on

a more favorable market.

In thls connectlion there was presented a wrltten report show-
ing an analysls of the Lindenwood Investment Account from

October, 1943 to January 24, 19047.

A copy of thls report contalining written recommendations of
sale as set forth in a letter of January 24, 1947, directed

to Mr. Arthur A. Blumeyer 1s attached to these minutes.

After conslderation of thils report and the recommendations of
sale specifled 1n the letter of January 24, 1947, Mr. Head
moved that the sales, as recommended, be made. This motion

was seconded by Mr. Young and unanimously carried.

There then followed a discussion of the recommendations contalned
in Moody's Investors Service of January 24 as to the relnvestment

of funds to be realized from the sale of the securltles sabove
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authorized. The recommendation made was that Lindenwood should
purchase $100,000 Unlted States Savings "G" Bond, 23s, 1959,
and $50,000 United States Treasury Note 2%s, '72-'67.

On motion of Mr. Young, seconded by Mr. Cobba, the purchase

of these bonds was unanimously suthorized.

Mr. Blumeyer then reported that in his opinlon 1t was advisable
to increase the compensation of Mr. Robert C. Colson, Reglstrar,

to the sum of $300.00 per month, retroactive to September, 1946.

On motion by Mr. Cobbs, d uly seconded by Mr. Young, the increase
of Mr. Colson's compensation, as recommended by Mr. Blumeyer,

was unanimously authorlzed.

There being no further busliness, thei meeting adjourned, subject

to call,

Chalrman

Secretary



MOODY'S INVESTORS SERVICE

Lindenwood Female College

APPRAISAL OF SECURITIES

St. Louig, Missouri

SUMMARY
CLASSIFICATIONS BONDS PRSE':CEgI?SED g$ggl|?slﬂ TOTAL =r;::1' INCL
U. 5. GOVERNMENTS $1,010,734 $1,010,734 |27.8%| $ 25,000
MUNICIPALS
RAILROADS $ 121,400 121,400 | 3.3 7,206
PUBLIC UTILITIES 29,813 |$ 71,200 255,600 356,613 9.8 16,543
INDUSTRIALS 596,060 820,800 | 1,416,860 |39.0 65,923
FOREIGNS
R AE ot are. wisc, 42,182 686,650 728,832 | 20,1 | 28,917
| ToTAL $1,040,547 | §709,442 $1,884,450 | $3,634,439 | 100.0f £143,589
A 28.6% 19.5% 51.9% 100.0% CURRENT YIELD
e 225,688 | 231,685 ése.::g.é §143,589 3.95%

lorm PM7B

APPRAISAL DATE_ December 31, 1946




Maondy’s Tnvestors Service

31

25,000

200 gh,
200 gh.,
200 sh,

600 gh.
240 gh,
630 sh.
25‘0 she
400 gh.
500 gh,
50’0 ﬂh-
200 gh.
100 gh,

280 gh.
50 gh.
310 sh.
200 gh.

U. 8, Savings "F", 3/1/55
U, 8. Savings "F", 12/1/54
U, 8. Bavings "G" 2 1/2s, 1955
U. 8. Savings "G" 2 1/2s, 1954
U, 8. Savings "OG" 2 1/28, 1954
U, 8, Savinge "G* 2 1/2s, 1956
Hl s-u &Vinga u’G’ 3 1/2“, 1956
U. 8. Savings "G" 2 1/2s, 1955
U, 8, Savings "G* 2 1/2s, 1937
U, 8, Savings "G" 2 1/2s, 1956
U, 8. Treagsury "G" 2 1/2a, 1958
U. 8. Treasury 2 1/2s, 1967/72
Total Governments

Public Utilitiesg
Amer, Tel.& Tel.conv.deb.2 3/4%
December 15, 1961

Totel Public Utilities

Total Bonds

American & Foreign Power $7 pfd.

Philadelphia Elec, 3.80% cum.pfd,

Union Eleetric Co. of Mo. $3.50 pfd.
Total Public Utilitics

ol

erican Locomotive Co, 7% cum.pfd.
hperican Smelting & Ref. 7% cum.pfd.
American Tobacco Co. 6% cum.pfd.
Celanese corp. %‘4&75 Pqu

General Motors $3.75 pfd.

Liggett & Myers Tobacco Co.7% cum,pfd.
P, Lorillard Co. 7% cum.pfd.

Marshall Field & Co. Q,;l/“ pfd.
Republic Steel Corp. cun, conv,
prior pfd, "A"

Signode Steel Strapping 5% pfd.
Tennessee Gag & Transmisgion 4.10 pfd.
U. SQ $t‘5@1 carp. m Glﬂl.pﬁio
FWestinghouse Elec, 3,80% cum.pfd,"B"
Total Industrials

Diy., |lMerket ¥alue  Income

T 6 39 -~
%3 99480 250
9447 15,152 400
T 9,470 250
95.6 235900 625
95.1 14,265 375
95.1 13,314 350
96.9 48,450 1,250
96.2 57,720 1,500
ggésv/s zgg%:m;gs s
$1,010,73, %25,000
119 1/8 29,813 ése
§29,813 688
116 23,200 1,400
103 20,600 760
o7 ﬁza.éng 5_,199
115 69,000 4,200
167 40,080 1,680
153 96,390 3,780
106 26,500 1,187
103 41,200 1,500
185 92,500 3,500
169 84,500 3,500
110 22,000 £50
112 11,200 600
49 13,720 700
108 55400 205
;g'r Thy 970 3,570
596,060 $26,032



Maondy's Tnvestars Serviee 2
.

dmount  lasue Dive |[larket Yalue Income
Bank & Finance
140 sh, Industrial Credit Corp, 6f pfd. 101 $ 14,140 § 840
26,306 sh, Industrial Credit Corp. 6% ;nd pfd. 93 25,517 1,578
25 ghy, Becuritiss Investment Co. 5% pfd. 101
Total Bank & Finance z 42,182 § 2,543
Total Preferred Stocks $709,442 §31,685
_ Railroads

300 gh, Atchison, Top.& Santa Fe $6.00 98 $ 29,400 § 1,800
600 gh, CGreat Northern Ry. 3.00 46 27,600 1,200
300 sh, ILouisville & Nashville R.R. 3.52 50 15,000 1,056
900 gh., Pennsylvania R.R. Co, 2,50 26 23,400 1,350
200 gh, Union Pacific R.R. 6,00 130 _‘J‘%

Totel Railroads ,400

Bublic Utilitles
500 gh, American Gas & Flectric 43 $ 21,500 § 1,000

2,00
300 sh, American Tel, & Tel. Co. 9.00 172 51,600 2,700
300 sh, Columbus & Southern Ohio 2.55 49 14,700 765
300 sh., Consumers Power Company 2,00 38 11,400 600
800 sh., Commonwealth Edison Co. 1.0 34 27,200 1,120
800 gh, Consolidated Edison 1&6@ 27 21’600 1'280
500 gh, Dayton Power & Light Compeny 1.80 34 17,000 900
1000 gh, Detroit Edison Co. 1.20 26 26,000 1,200
400 gh. Pacific Gag & Flectric Co. 2,00 44 17,600 8c0
600 gh, Panhandle Bastern Pipe Line 2.50 46 27,600 1,500

1.20

600 gh, Philadelphia Electric Co. . 27 16,200 720
200 sh, ©San Diego Gas & Elec, Co, 80 16 3.% 160
Total Public Utilities 55, 12,745

Indugtriuls
100 gh, Amerlecan Can Co,

3,00 92 $ 9,200 § 300

1200 gh. American Locomotive Co. 1.65 26 31,200 1,980
300 sh, AlAmerican Smelting & Refining 3.00 58 17,400 900
50 gh, American Tobacco Compsny B 3.25 82 4,100 163
200 sh, Anaconda Copper Mining Co. 2,50 40 8,000 500
500 sh, Borg Wurner Corp. 1.60 45 22,500 800
500 ghe Brown Shoe Co. 2.00 35 17,500 1,000
300 sh, Caterpiller Tractor Co. 3.00 62 18,600 900
200 sh, Chrysler Corp. 3.00 92 18,400 600
200 sh, Corn Products Refining 2,707 75 15,000 540
200 sh, BE.I. duPont de Nemours & Co. 7.00 191 38,200 1,400
500 sh. First Netional Stores 2,50 57 28,500 1,250
600 eh. General Electric 000 1.60 36 21,600 9&
200 sh, General Foods Corp. 2,00 43 &,600 400
500 gh., General Motors Corp. 2,25 53 26,500 1,125
600 sh, Inland Steel Co, 1.83 40 24,000 1,098
200 sh, Ingersoll Rand 7,00 131 26,200 1,400




Mondv’s Investnrs Serviee

1 ah,

£0 she
500 phe

600 #h,
24,5000 gh,

100 ghe
600 sh,

Sl
Internstional Hurvester Co, 83,00
Kermecott 2450
8. 8, Kresge Co, £.50
8¢ Hy Krese & Co. LoD
Py Lorillurd Co. 1,00
Horghull Field & Co, 2.95
¥ay Depertment Gtores A
Montgowery Ward % Co, 3400
‘. o' ?m’ h. 2.”
PRillips Petroleum Co. 2400
Republic Steel 1,00
feurs Roebuck & Co, L.75
Socony Vacuum 01l Co, o 75
Standerd 011 Cos of Indlsns 175
Standard 011 Co, of NuJe 3400
Sterling Drug, Ine, 1.90
Texve Conpany 3400
Tisken Roller Becring Co, 1.87%
Twentleth Century Pox Film 4400
Wugner Electrle Corp, <400
m Electric Borp. 1,20
F. W, Woolworth Co. 2,10
Youngstown Sheel & Tube 3400

Total Industrisls

Bank & Pinsgce
Irooklyn Service Stution VTC -

Commercisl Credit Company 2,00
Continantsl Ingurance Co, - 2,00
m’t Betional !ﬂnk, Bt. Ghtl'lﬂ.
Kigsouri -
First National Bank, 5t. Louln,
Hizsouri 2420
Home Insurance Co. 1,20
Industrisl Bencshares Corp, 70

Baresntile-Commerce Berk & Trust 2,00

Miepieaippl Velley Trust Qo. 2450

St. Louls Union Trust Co, 3,00
Totel Bonk & Finsnce

Totel Common Etocks
TCTAL ACCOUNT

Barket Yaluwe Income
72 $ 28,800 § 1,200

by 4 29,600 1,440
53 26,500 1,250
6 18,000 1,250
49 14,700 1,260
1 21,000 1,000
82 65400 590
A7 37,600 1,940
50 15,000 750
45 13,500 #10
52 5,800 200
L 16,800 430
96 9,600 450
28 19,600 260
9 62,4400 2,800
15 7,500 375
2 20, 500 875
9 W:g hg
49 92

60 12,000 &00
L4, 2,800 375
38 “25800 2,400
41 4,100 200
25 10,000 460
g 23,500 1,050

46 36,800 1,600
51 15,300 600
46 23,000 1,100

4, 14,400 720
20 480,000 16,800
175 76,650 39504
57 55700 250

58 _
il =29
$1,084,450 $86,216
$3,634,439 $143,589



Moody’s Investors Service

Year _ _Bonds = %  Proferxved & _Common % _Total = _Income Xield
10/16/43 § 79,880 4.0 $811,486 41.0 $1,135,925 55.0 $2,027,291 § 99,283 4.89%
2/1/4d, 103,260 4.6 764,776 3349 1,385,804 61.5 2,253,840 114,832 5.09
8/24/44 121,323 4.8 753,957 30.1 1,623,802 64.9 2,499,082 122,417 489
3/12/45 526,86/ 18,7 783,345 27.8 1,503,622 53.5 2,813,831 114,311 4.06
6/21/45 547,552 17,9 803,516 26,3 1,703,737 55.8 3,054,805 119,234 3.9

10/6/45 570,717 17.5 819,359 25.1 1,878,038 57., 3,268,11, 123,215 3,77
3/8/46 943,289 26.1 710,516 19.8 1,963,895 54.1 3,617,700 117,503 325
3/24/46 1,043,293 26,4 TR5,056 18.4 2,181,925 55.2 3,950,274 128,806 3.26
C6/UL/46 1,043,185 26,3 703,019 17.8 2,213,273 55.9 3,959,477 128,567 3.25
10/23/46 1,005,724 29.4 652,946 19.3 1,753,360 51.3 3,418,030 132,97, 3.89
12/31/46 1,040,547 28,6 709,442 19.5 1,884,450 519 3,634,439 143,589 3,95




Moody’s Investors Service

January 24, 1947

My, Arthwr Blumeyer, Treasurer
Lindenwood College

901 Waghington Avenue

St. Louis 1, Hissouri

Dear Mr, Blumeyers - Re: Lindenwood College

At the meeting next week we plan to discuss with you & further

moderate cutting back in the common stock portfolio of Lindenwood College.
As you lnow, over the pest few years we have teken advantage of any periods
of strength in the market to tranafer a modest amount of funde from the
common stock category into the best guality bonds, for the seke of the market
gtability offered thereby, and in recognition of the fact that commitments

_ in common stocks have been relatively heavy for & conservative investment
policy.

While there seems to be an even chance that we may get some
further strength in the murket during the coming few weeks, evidence ig
continuing te accumulete to the point that our conviction of a sharp busi-
ness recegsion later this year is becoming stronger and stronger. OSuch a
recession, developing perhaps in the second quarter of thls yeor and extend-
ing Into the latter purt of the year or the first part of next year would
logicaelly bring & deciine in industriel activity, corporste earnings and
possibly dividends, and ultimstely be reflected in a lower stock market.

Under theee circumstences we believe you sre justified in going
ahead at this tiue with the following program designed to build up the bond
poftion of the zecount:

Sell or collect in redemption: Merket Value

140 shs. - Industrial Credit let pfd. 100 $14,000 100

26,306 ghss - Industrial Credit 2ud pfd. 1 26,000 1 $36 2

400 shs,  American Locomotive 26 10,400 13 1/4
100 shs., - First Kational Stores 55 5,500 38 3/4
200 ghs. International Shoe 39 7,800 38
200 shs, Marshall Field & Co. 30 6,000 14 1/2
200 ghs, May Depertment Stores 45 9,000 21

200 shs. Republic Steel 28 5,600 16

200 shs. Sears Roebuck 37 55400 16 3/4
200 shs, Timken Roller Bearing 46 9,200 46
100 shs. Wagner Electric 45 4,500 26

38 shs. Mercantile Commerce 174 6,600 90

100 shs. St. Louis Union Trust 58 5,800 45

i R5550




Moody’s Investors Service

%l. Market Value
00,000 U, 8. Savings "G" 2 1/2s, 1959 100 $100, 000
50,000 Us 8. Treasury 2 1/2s, 12/15/72-67 103 tjl.j_QQ
151, 500

Yours very truly,

MOODY'S INVESTORS SERVICE

NZhakws

HEG:MHK H. E. Gates
ce tot Committee




es Company Market

140 Industrial Credit
lst pfd.

8,506 Industrial Credit
# end prd. 1

I400 American Locomotive 26

100 1st National Stores 55
.inoo International Shoe 39
200 Marshall Field & Co. 30
200 May Dept. Stores 45
200 Republic Steel 28
' 200 Sears Roebuck 37

- 200 Timken Roller Bear-
ing 46

- 100 Wagner Electric 45

38 Mercantlle~Com-

merce 174
. 100 St.Louls Union
: Trust : 58

Value

100 § 14,000

26,000
10,400
5,500
7,800
8,000
9,000
5, 600
5,400

9,200
4,500

6,600

5,800

Book

100

1
13-1/4
38-3/4
38
14-1/2
21
16
16-3/4

46
26 .

20

45

e e e

$115,800

LINDENWOOD FEMALE COLLEGE

dales
Price

26,000.00
10,775,00

5'500000
7,912,560

6,075,00
9,150.00
5,626.00
7,425.00

9,450.00

4,575.00

6,688.00

5,800.00

$ 14,000.00 $

A

Memorandum of Sales Made in Accordance with
Moody's Recommendations 1-24-47

Expenses

93.95

36.96

61.17
60.61

57.12

59.43
64.11

69.61

38.07

1.80

Net

$ 14,000.00

26,000.00
10,681,08

5,463.04
7,851,33

6,014,39
9,092,88
5,565.57
7,360,89

9,380.39

4,5086.93

6,685,72

5,798.80

will be purchased or redeemed at par without expense.

$118,975.50 $544.51 $118,430.99

The Industrial Credit Corporation stock above mentioned
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LINDENWOOD FEMALE COLLEGE

Minutes of Special Meeting of Board of Directors

St. Louls, Missouri
March 17, 1947

Pursuant to call and notice given in accordance with the
By-Laws, a copy of which is hereto attached, a special meeting of the
Board of Directors of Lindenwood Female College was held at the
Noonday Club, St. Louis, Missouri, beginning at 12:15 P.M., March 17,
1947.

There were present Dr. James W. Clarke, Presldent, who
presided, Dr. Harry T. Scherer, Mr. Arthur A. Blumeyer, Mr. Walter W.
Head, Mr, John T. Garrett, Mr. Arthur S. Goodall, Mr. R. Wesley lMellow
and Thos. H. Cobbs.

There were absent: Dr. Elmer B. Whitcomb, Mr. Russell L.
Dearmont, Mr. Wm. H. Armstrong, Mr. Woodson K. Woods, Jr., and Mr.
Howard I. Young.

Due to the absence of Mr. Armstrong, Secretary, Mr. Cobbs
acted as Secretary of the meeting.

The President announced that he had received the resignation
of Mr. Woodson K. Woods, Jr., as a member of the Board, due to the fact
that he expected to be out of the City most of the time in the near
future. It was also announced that Dr. John W. MacIvor had resigned
from the Boérd at the meeting held May 31, 1246, and that, while no
action was necessary, 1t was thought best to take formal action to
accept his resignation.

On motion duly made, seconded and carried, the resignation
of Dr. Maclvor was accepted as of May 31, 1946, and thé resignation

of Mr. Woodson K. Woods, Jr., was accepted as of this date.



116

The President suggested that he thought 1t would be well
to have a speclal committee make all necessary investigations
and report nominations to fill the vacancies on this Board.

On motion duly made, seconded and carried, the President
was authorized to appoint the committee to nominate new members
for the Board to fill all vacancies.

The President then announced the appointment of the follow-
ing committee:

Mr. Thos. H. Cobbs

Dr. Harry T. Scherer

Mr. Arthur A. Blumeyer

Mr. J. T. Garrett

Mr. R. Wesley Mellow
He suggested that they make careful investigation and be ready to
report at some early date.

The President then called on Mr. Head for the report of
the committee appointed to nominate a man for the presidency of
Lindenwood College.

Mr. Head reported that his committee had a great deal of
correspondence, had interviewed a great many people, had thoroughly
investigated and considered every one whose name had been suggested
and had finally and unanimously decided to nominate Dr. Franc L.
MeCluer, who has for several years been President of Westminster
College, as the best man for the presidency of Lindenwood College.
Mr. Head further stated that he had conferred with the members of
the Board of Directors of Westminster College and that, while they
regretted very much to lose Dr. McCluer, they were reconciled to
the situation and would cooperate. He also stated that his

committee had conferred with Dr. McCluer and that Dr. MeCluer had

indicated that he would accept the presidency of Lindenwood College
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if the Board would extend to him a unanimous call.

Mr. Head, therefore, moved that our Board extend a unanimous
call to Dr. MeCluer to become the President of Lindenwood College;
that his salary be fixed at $10,000 per year; that we pay his moving
expenses; that he be given the free use of the President's House on
the Campus; that he be given the free use and maintenance of an
automobile; and that he be g iven the right to participate in the
Lindenwood Retirement Plan 1f he deslres to do so.

Mr. Head's motion was duly seconded and unanimously adopted,
with the understanding that Dr. McCluer should begin his work at
Lindenwood College not later than August 1, 1947.

On motion duly made, seconded and unanlmously carried, the

sincere thanks of the Board were extended to Mr. Head and the members
of hls commlttee for a hard Jjob well done.

On motion duly made, seconded and unanimously carried, the
Chairman of the Buildings and Grounds Committee, Mr. John T. Garrett,
was authorized to go over the President's House on the Campus with

Dr. and Mrs. McCluer and to make such changes in the decorations as

A request was made for some information regarding our cash
situation at this time. The Treasurer, Mr. Blumeyer, asked Mr. Cobbs
to report for him.

Mr. Cobbs reported that our cash in bank this morning was

as follows:

In our Endowment Principal Account $ 33,430.86
In our Endowment Income Account 136,445.39

Mr. Cobbs also reported that Miss Cook had written him on

March 4 that the College Operating Account had on hand at that time

they might desire. e



$43,553.15, with the possibility of about $3,800.00 additional

income, and that the money on hand would be sufficient to complete

the month of March and take care of the salaries on April 1. After

that, she said, it might be necessary for the Board to transfer
some of its endowment Income money to the College Operating

Account. She preferred that this be done only as and when 1t 1s

needed.

On motion duly made, seconded and carried, the Finance

Committee was authorized to transfer from the Endowment Income

Account to the College Operatigg Account such funds as might be

needed for college operations.

On motion duly made, seconded and carried, the Executlve

Officers of the Board were duly authorized to arrange for the

installation of Dr. MecCluer at such time and in such manner as

might be agreeable to him.
There being no further business, on motion duly made and

Acting Se‘cregary

adopted, the Board adjourned.

J President///7




Conps, LoGAN, Roos & ARMSTRONG

ATTORNEYS AND COUNSELORS

THOMAS H,COBRS

GEORGE B, LOGAN TENTH FLOOR MISSISSIPPI VALLEY TRUST BUILDING

WALTER L.ROOS SO6 OLIVE STREET

WILLIAM 1. ARMSTRONG

HARRY 5 WRAMER, JR. MAIN 3670
J TERRELL VAUGHAN

HENRY C.M LAMAIN ~ - -

i beguoas St. Louvis 1, Mo.

March 5, 1947

Mr. Thomas H. Cobbs
506 0Olive Street
St. Louis, Missourl

Dear Mr. Cobbs:

President Clarke has called a meeting of the Board of
Directors of Lindenwood to be held Monday, March 17,
at 12:15 p.m. at the Noonday Club.

This will be an important meeting, and it is hoped
that you can arrange to be present.

Will you please let me know 1f you can attend 1in
order that I can make arrancements for a luncheon
at the Club.

Yours truly

Wm. H. Armstrong

Ot pemd™

)wc&g’/



LINDENWOOD FEMALE COLLEGE

MINUTES OF MEETING OF

FINANCE COMMITTEE

St. Louls, Mo.
May 5, 1947.

Persuant to notice duly given 1In accordance with the by-laws,
the Finance Commlttee of the Board of Directors of Lindenwood
Female College met In the Boardroom of the Industrial Bank of St.
Louls at 3 pems this fifth (5th) day of May, 1947.

There were present, A. A. Blumeyer, Chairman, who presided,
John T. Garrett, and Thomas H. Cobbs.

In the absence of Wm. H. Armstrong, Thomas H. Cobbs acted as
Secretary.

Mr. H. E. Gates of Moody's Investors Service was present by
appointment.

Mr. Gates presented an appraisal of Lindenwood Securlties as
of April 26, 1947, together with a achedule of the former appraisals,
beginning with October 16, 1945, showlng the Investments in bonds,
preferred stocks and common stocks, and also showlng the totals,
with the income and percentage yileld.

A copy of the appralsal and schedule are attached to thesse
minutes.

Mr. Gates also exhlblted charts or graphs showing the average
productlon in 7. S. and the average purchasing power before the war
and running through the war period to date. These graphs showed
that these 1tems had parallelled one another fairly well during the

war period and durlng the subsequent period of controls, but that



after the release of controls the productlon had been steadlly
running far beyond the purchasing power, Hhis belng due partly to
gales of consumer goods outslde the U. S. but not due entirely nor
principally to foreign sales, but due to very heavy production
because of high prices. Thls, he sald, Indicated that prices would
sooner or later come down, or production would be curtalled, to bring
production nearer into parallel with purchasing power.

This Mr. Gates seemed to belleve that Moody's predlctlons regarding
the recesslion were correct and that before the end of 1947 securltles
would be selling at a lower price.

Mr. Gates stated that, when he recommended the purchase of 200
shares duPont 3%% preferred stock, he thought it would open at less
than 102 plusg dividends. He recommended that that stock be re-sold
if we could make as much as one polnt profit on 1t, and that the
proceeds of the sale and any other funds which we might have to
invest should be invested in,

lst, 200 shares American Power & Light 5% preferred at 1033 or better
2nd, 200 shares Amerlcan Tobacco CO; B common at 66 or better

3rd, 100 shares New York State Hlectric & Gas 3-3/4% preferred
at 98 or better

4th, 50 shares Atlantlc Refining 3-3/4% preferred at 100% or better
Mr. Cobbs reported that, in order to pay for the recent purchases
of securities, $50,000.00 had been transferred from the income account
to the principle account. He moved that the actlon of the officers
in makling this transfer be approved. This motion was seconded by
Mr .Garrett and unanimously adopted.

ere being no further business the meeting adjourned sub ject




MOODY'S INVESTORS SERVICE

APPRAISAL OF SECURITIES
FOR

Lindenwood Colle ge

St, Charleg, Miggsouri

SUMMARY
PREFERRED COMMON PER

i CLASSIFICATIONS BONDS STOCKS STOCKS TOTAL CENT INCOME
U.'®. SOVERNMENTS $1,111,597 $1,111,597 |[31.6%| $ 27,500
MUNICIPALS
SAILROARS b 104,800 104,800 3.0 6,756
PUBLIC UTILITIES 28, 500 5j 79’ 200 237’ 500 345’ 200 9. g 17,143

! INDUSTRIALS 618’ 150 693, 750 1,311,900 |37.3 64, 64,5
FOREIGNS
BANK, INSURANCE,
REAL ESTATE, MISC. 29525 6.1, 300 656 825 18 3 27,495
il £1,140,007 | 4690 875 W31 680,350  (#3.520.322 1100.0 | $343 5at
PER CENT o il CURRENT YIELD
e Ty _ﬁﬁﬁi _19673%

INCOME '

Form PM7B

T

APPRAISAL DATE__ jppdil 26 1047




Moeody's Investors Service

LINDERVOOD COLLEGE

Yegar _ _Bonds % Proferved %  Common % _Total  _Income Xield
10/16/43 § 79,880 4.0 $611,486 41.0 $1,135,925 55.0 $2,027,291 § 99,283 4.29%
2/1/4h 103,260 4.6 764,776 33.9 1,385,804 61.5 2,253,840 114,832 5.09
8/24 /44 121,323 4.8 753,957 30.1 1,623,802 64.9 2,499,082 122,417 4.89
3/12/45 526,864 18,7 783,345 27.8 1,503,622 53,5 2,813,831 114,311 4,06
6/20/45 547,552 17.9 803,516 26,3 1,703,737 55.8 3,054,805 119,234 3.9

10/6/45 570,717 17.5 819,359 25.1 1,878,038 57.4 3,268,114 123,215 3.77
3/8/46 943,289 26,1 710,516 19.8 1,963,895 54.1 3,617,700 117,503 3,25
3/24/46 1,043,293 26.4 725,056 18,4 2,181,925 55.2 3,950,274 128,806 3.26
6/14/46 1,043,185 26,3 703,019 17.8 2,213,273 55.9 3,959,477 128,567 3.25
10/23/46 1,005,724 29.4 658,946 19.3 1,753,360 51.3 3,418,030 132,974 3.89
12/31/46 1,040,547 28.6 709,442 19.5 1,884,450 51.9 3,634,439 143,589 3.95
4/26/47 1,140,097 32,4 699,875 19.9 1,680,350 47.7 3,520,322 143,544 4.08
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LINDENWOOD FEMALE COLLEGE

MINUTES OF MEETING OF FINANCE COMMITTEE

May 28, 1947
Pursuant to notice duly given in accordance with the By—Laﬁs,
the Finance Committee of the Board of Directors of Lindenwood
Female Csllege met in the Board Room of the Industrial Bank,
Ninth and Washington Avenue, St. Louls, Missouri, at three-

thirty o'clock p.m. on the 28th day of May, 1947.

There were present Arthur A. Blumeyer, Howard I. Young, J. T.
Garrett, Thos. He CObbS, and Wm. He. A’f‘mstrong. Mr. Walter Haad’
a member of the Committee, was absent because of a prior engage-

ment,.

There were also present Dr, Franc L+ McCluer, President of the

College, and Miss Ethel Cook, Assistant Treasurer.

Mr. Blumeyer presided as Chairman, and Mr., Armstrong acted as

Secretary.

On motion duly made, seconded, and carried, the mlnutes of
the meeting of the Finance Committee held May 5, 1947, were

approved.,

Mr. Cobbs reported that Moody's Investors Service had recom-
mended the purchase for the investment portfolio of 300 shares
of the 4% convertible preferred stock of Southern California

Edison Company at the market.
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After dlscussion, on motion of Mr., Young, seconded by Mr.
Cobbs, the above lnvestment was approved, Mr. Garrett not

voting.

Mr. Cobbs reported that he had received a communication from
Mr, Stumberg in which Mr. Stumberg advised that the Stumberg
family intended to sell the Stumberg residence in St. Charles
and, accordingly, were offering the same to the College for

purchase,

After discussion, it was the sense of the meeting that as a
matter of policy no investment of this character should at
the present time be considered, Accordingly, on motion duly
made, seconded, and carried, the offer of Mr. Stumberg to
sell the Stumberg home in St. Charles to the College was

authorized to be declined,

Miss Cook then presented to the Committee for discussion a
budget for the operation of the College for the school year
1947-1948, In this connection she reported that there was to
be eliminated from the budget flgures the purchase of a pipe
organ which had been authorized in the 1946-1947 budget. She
reported that this purchase had not been completed and further
that it would not be made during the year 1947-1948, Miss

Cook also reported that the budget figures do not include a
request from the maintenance men at the College for an increase
in their compensation, a memorandum of which 1s attached to

the budget report.




Dr. McCluer then stated that he had given careful consideration

to the proposal of the Faculty Committee relating to classifica-
tion, salaries, and tenuré of the faculty, and that he had been
favorably impressed by the report. He stated that he did not

have the figurés as to the cost in the event the recommendation
was adopted, but that in addition to the increased salary scales,
he hoped during the coming year to be able to secure the services
of an additional professor, and that, based on the proposed salary
scales, plus the salary of a new professor, there would be ﬁn

~estimated additional cost of a sum of approximately $14,000.00.

He also stated that not covered in the proposed budget were

funds that he would like to expend on publlec relations, such
as new equipment for filing cabinets, mailing, etc., and for
funds to cover his expenses in making a trip to visit leading

women's colleges, particularly in the East.

After a discussion, on motion duly made, seconded, and carried,
the budget, as submitted, was recommended to the Board of
Directors for adoption and approval, with the understanding
that there should be included iIn the budget funds necessary
for an increase to maintenance men, and to carry out the recom-
mendations of Dr. McCluer in such manner and at such time as

he might best determine,

A discussion then followed of the report of the Faculty Com=-

mittee relating to classification, salaries, and tenure of the

121
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faculty at Lindenwood. On motion duly made, seconded, and
carrled, the Finance Committee recommends to the Board that
this report be approved in principle, wlth the gnderstanding
that it shall be revised, chgnged, and put in effect upon the
approval by the Board under the direction of Dr. McCluer, who
shall have the authority to make such modificationg in the plan

as may seem necessary and desirable.,

Mr. CGarrett then inhnformally reported on the condition of the

boilers at the College, and indicated that in the near future

" a substantial expenditure would be required on the power plant.

It was requested that Mr. Garrett review this situation, not
only as to the immediate needs of the power plant, but that his
committee should consider some long range plan for the power

plant's modernization.

There being no further business, the meeting adjourned, éubject

Wo

to call.

Chairman™

-%«wm

Secretary
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LINDENWOOD FEVMALE COLLEGE
MINUTES OFSRING MEETING OF BOARD OF DIRECTORS
ST. LOUIS, MISSOURI
JUNE 3, 1947

Pursuant to notice duly éiven in accordance with the By~-Laws, the
annual spring méeting of the Board of Directors of Lindenwood
Golleée was held at the Noonday Club, Security Building, St. Louis,

Missouri, at twelve o'clock noon, June 3, 1947.

There were present:

Dr. Harry T. Scherer NMre. Thos. He Cobbs
Dr, Elmer B. Whitcomb Mre. Arthur S. Goodall
Dr., James W. Clarke Mr, John T. Garrett
Mr. Wesley Mellow lire Wm. He Armstrong

There were absent:

Mr. Rugsell L. Dearmont Mr. Arthur S. Blumeyer
. Mr, Howard I. Young

The President, ﬁr.,James We Clarke, presided, and the Secretary,

Wm. He Armstrong, acted as Secretary of the meeting,
Dr. Scherer opened the meeting wi th a prayer.

The reading of the March 17, 1947 Board minutes was dispensed with
in view of their having been mailed to all directors, and on

motion duly made, seconded, and carried, the same were approved.,

Mr. Guy Motley, Assistant to the President at Lindenwood, was pre-

sent and presented a written report on general college conditions,
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which report was ordered to be filed with these minutes,

There then followed a discussion as to when the new President,
Dr, Franc L. McCluer, should be requested to assume his dutles

as Presldent of Lindenwood College.,

On motion of Dr, Scherer, seconded by Mr, Mellow, and unanimously
carried, the officers were directed to request Dr. McCluer to

begin his duties as President of the College August 1, 1947,

The Chalrman then déeclared that it was In order to consider the
election of officers to serve during the ensuing year and until

thelr successors shall have been duly elected and qualified,

The following Board-members were nominated to the offices set

after thelr names, and.on-motion duly made, seconded, and car-

ried, were unanimously elected fo fill such offices:

President of the Board of Directors Dr, James W. Clarke

Vice-President and Counsel . Phos, H, Cobbs’
Vice-President John T, Garrett
Treasurer Arthur A. Blumeyer
-Secretary - Wm. He-Armstrong
Assistant- Secretary and Asslistant

Treasurer Ethel Cook

The Chalrman reported that at the commencement held on June 2,
1947, those students who had completed their scholastic require-
ments had been awarded degrees and certificates in accordance
with the list prepared and presented to the meeting by Dean
Alice Gipson. On motion duly made, seconded, and carried, the

granting of the degrees and certificates to the students named

.in Dean Gipson's report was ratified and confirmed., The list
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of such students was directed to be filed with these minutes.

The Chairman also presented to the Board a written report prepared
by Dean Gipson covering the academic activities of the College

for the College year 1946-1947, which report on motion duly made,
seconded, and carried was approved and directed to be filed with

these minutes.

Mr. Cobbs on behalf of the Flnance Committee presented a condensed
report of the revenue and expenses of Lindenwood for the College
year ending June 15, 1947, which report showed an estimated pro-

fit from operations of $37,612.63.

There was also presented a budget for the College year 1947-1948
which showed an estimated expenditure in excess of income of

approximately $85,000.00.

Mr,., Cobbs in his report pointed out that there had been, due to
increased expenses and expenditures, a trend each year of a smaller
net operating income, aﬁd possibly a deficit in the next year. He
stated that this condition made 1t advisable to review again the

question of fees and tuition charges.

On motion duly made, seconded, and carrled, the report of the
Finance Committee and the budget for the College year 1947-1948
were approved, and Mr. Cobbs' report ordered to be filed with
these minutes; with the understanding that the budget might from
time to time be revised ﬂy the Administrators of the College,

subject to the approval of the Finance Committee.



A discussion then followed of preparations for the inauguration
of Dr, MeCluer, and on motion duly made, seconded, and carried,
the President was authorized to sppoint a special committee to

prepare and arrange the inauguration.

Dr. Clarke then presented to the Board a report prepared ﬁy a
Faculty Committee on the subject of appointment, tanﬁfe, and salary,
which report, including the salery scale, after discussion, on
motion duly made, seconded, and carried, was adopted in principle,
and the Presient was directed to appoint a Committee of the Board
to work with the Finance Committep to put the salary scale into
effect.

The Presldent reported that Dr., MeCluer had recommended that the
Board authorize certain special salary Increases effective Septem-

ber 1, 1947, as follows:

Miss Elizabeth Watts , $2750.00
Miss Lillian Werndle 2500,00
Miss Virginia Winham 2400,00.
ffiss Allegra Swingen 2400,00
Miss Marguerlite VerKruzen 2400,00

On motion duly made, seconded,'and carried, the above special

sdl ary increases were authorized effectlve September 1, 1947,

Mr, Cobbs, on behalf of the Nominating Committee, recommended that
Mr. Philip Hickey be elected a member of the Board of Directors to
111 the vacancy in the Class of 1943-1949, and that other I

vacancies of the Board remain unfilled at this time.




On motion duly made, seconded, and carried, the report of the
Nominating Committee was accepted, and Mr., Phillp Hickey was
duly elected as a member of the Board of Directors to fill the

vacancy in the class of 1943-1949.

Mr. Garrett on behalf of the Bullding and Grounds Committee re-
ported on the condition of the bulldings, and particulmrly tﬁat
repalrs were needed in the power house and the bollers., He
recommended that the Board authorize an expenditure of $12,000.00
for improvement of the heating plant, such improvements and repairs
to be made under the direction of the Bullding and Grounds Com=-
mittee.

On motion duly made, seconded, and carrled, the report of this
Committee was approved, and the expendlture for repalrs to the

power plant in the sum recomnme:ded was authorlzed.

On motion duly made, seconded, and carrlied, the Finance Com-
mittee was authorized to transfer {$50,000.00 from the Endowment
Income Account to the Endowment Principal Account, and the
Committee was authorized to meke short term loans not exceeding
$25,000.00 as might be needed to defray College expenses during

the summer months.

A general discussion of College affairs then followed, including
a recommen@ation that the Faculty Committee of the College consider
offering a personnel course and that consideration be glven to

the purchese of uniforms for the College band,

127¢
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On motion duly made, seconded, and carried, the President was
authorized to appoint the standing Board Committees to serve
for the year 1947-1948,'and such additionel special committees

as he mlght from time to time find necessary and desirable,

There being no further business, the meeting closed with a prayer

e s

Chaiqman e

by Dr. Whitcomb,

Secreta
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REPORT OF GUY MOTLEY
TO THE BOARD OF DIRECTORS OF LINDENWOOD FEMALE COLLEGE:

At your annual meeting last autummn I made a report, and Dr, Clarke
has asked me to make this report. The report I submitted last fall showed
we opened with 452 resident students and 54 non-resident and special students.
At that time I reported to you on the Church membership of the student body,
and my estimate of the calilre of these young women,

I think I have never seen the campus more beautiful emd the build-
ings in general have been kept up rether well. The health of the students
has been good. e had one siege of a light form of influenza, but have had
no really serious case of illness the whole year. Our record has remained
unbroken -- within the last thirty years we haven't lost a single Lindenwood
student on the campus on account of death.

There has been throughout the year evidence of the need of a presi-
dent, and the faculty and student body are very much pleased that you have
chosen Dy, Frane L. MeCluer to be our leader; his coming will solve some of
the major problem. He has met the faculty and student body -- both groups
are very much impresaed.

I reported last fall on the campus, buildings and groumds, and
the College farm. The Buildings and Grounds Committee have same improve-
ments contemplated on the boiler house, and the farm will end this year
with a balance in our favor -- probably around $1000.00. In this report
I want to call your attention to the major problem of Lindemwood;

Lindenwood secured 659 applications for admission the college year
1946-47, of which 287 were stulents who had beem at Lindenwood the previous
year. Before College opened last fall we had a cancellation of 104 of the
new students and 103 of the returning students, a total of 207 withdrawals,
due to the sztudent's change of plans or our refusal to admit on accoumt of
of scholarship. During the present college year we lost 41 students, and
the second semester we admitted 15 edditional students. All in ell we have
had a fairly good year, considering the above statement.

I recite the above figures so we may make comparison as we look
toward the year 1947-48, Probably 10 or 12 of the students here this year
will not be asked to retwrn because of low marks or conduct that doesn't
meet the Lindemwood standards. We have enrolled so far for 1947-48 616
students, which includes 221 students who have been with us this year., Of
the 395 new students wé have secured 83 have cancelled; nine old students
have asked to withdraw their applications -- a total of 92 cancellatioms to
date. Sinee we want to open with only 440 resident students the problem
of how many applications we should accept confronts us. Last year we had
a total enrollment of 659, and of that number 207 did not camplete their
matriculation. We are not alarmed at all because we do not have as many
students enrolled as last year, as we have plenty of time to get more fresh~-
men should we need them. The distressing point is -- and has been for
many years -- our inability to have greater numbers of our students return.
It is clear to be seen we are able to return omly about fifty percent of
our students; the major part of that group is in the sophomore e¢lass -~ of

thoazlumdtoutmuxtSthuboraamotlmwnnk,matjmiwm.

and 147 will be classified as sophomores.



TO THE BOARD CF DIRECTORS OF LINDENWOOD FEMALE COLLEGE:
(continued)

A proper explanation of this I am umable to give you but shall
be happy to discuss it with you. GSeemingly there is a great tread to co-
edueation, but I think perhaps we would miss the mark if we attribute it
all to that. Crowied conditions in the dormitories caused some dissatis-
faction, and probably some of our loss may be attributed to lack of recrea-
tional facilities. Recreationel fecilities are very different from thirty
years ago; the students today seem to want more and they are not very
hesitant about telling you. It would help to have the courses for the
upper two years enriched and perhaps more courses offered, I think, end
it will teke very superior teaching in the junior and senior years to hold
a greater number of our students.

As you will note, we have 66 less 0ld students enrolled for
1947-48 than we lad for 1946-47; we still have to contemplate Jume 15,
which is the date for a payment of $100,00 on the account. I think
there is some feeling on the campus that the advance in rate from $500.
to $1180.00 hes some effect. It seams rather necessary that some sub-
stantial scholarships be made available to have superior students return,
not on the basis of increasing our totel enrollment, simply to encourage
good students to remain at Lindenwood., Formerly scholarships were used
as bait rether than reward of good scholarship. I feel these larger
soholerships to outatanding students is rather common practice in some
of our good women's colleges. It may be necessary for us to consider
such scholarships, unless Lindenwood is to become known as a school for
rich girlas. If we are able to increase the number of juniors and semiors,
I think it is natural to suppose we shell be adble to decrease the number
of teaching faculty because the junior and senior classes mow are so small,
It is well to consider the rate for 1948-49, because the catalog for that
ysar is now in the course of preparation.

I am offering this as our chief problem. The faculty and
eduinistration of the College should assume saome of the responsidility,
though there is the desire of the students to tranafer to co-educational
institutions. I am quite sure the faculty end administraetion are ready
and willing to cooperate with President MoCluer and the Board, and we
expect within e few years to correct same of this difficulty.



February 14, 1947

CANDIDATES FOR THE BACHELOR OF ARTS DEGREE

Liebermann, Jo Ann
| Little, Julia Marguerite
Lohg, Keltah Cofer
MeGraw, Elizabeth Louise

MoKinney, Margaret

' Mangum, Marilyn Patton
Marshall, Margaret Ruth

|
I
+Miller, Jenet

| Mount, Marie Christine

Oak, Betty Belle

Pendarvis, Marian Louise
'Platt, Mary Ruth

Shroder, Joanne Louise

Swilley, Mary Medora

* Degree requirements to be completed September, 1947

—_—

Towa - (H,S.)

Kentucky - (H.S.)
Kensas = (H,S,)
Tennessee - (H,S,)

I1l, & Fla.- (H.S8,)

Soce & Econ.
His tory
Chemistry
History
History

Art

Spanish

Psych. &Econ.
English

French
Chemis try
Eng. & Biol.Sc.

Sociology

Biol.Scs & Psych,

English

Name © Teaching Certificate Ma jor Minor
ass, Erle Dean Psyche & Enge.
Beazley, Virginia Elizabeth Socs & Psyche
Brown, Laura Jo-An Psychology English
Dron, Rosemary Speech & Dram.

English

Foreman, Jacolyn Chemistry Home Economiecs
Hachtmeyer, Lois Elizabeth Missouri - (H.S.) Histe % Enge
Hardy, Betty English Psychology
Hawkins, Betty Lou Economics Psychology
Hedrick, Eleanor Anne Chemistry Enge & Biol. Sc.
Horvath, Helen Elizabeth English French
Kendall, Margaret Ann Chemistry Mathe & Enga
linkade, Margaret Art Psychology

Enge. & Educ,
Eng. & German
Eng. & Educe
Educe & English
Histe & Educ,

Econs & Educ,

English
Biol. Science
Histe & French

Hist, & Gove

Latin & Soc,.



f February 14, 1947

CANDIDATES FOR THE BACHELOR OF SCIENCE DEGREE

Name Teaching Certificates Ma jor Minor

Hunter, Betty L. Missouri = (Elem) Elem. Educ, Hist. & Gov'te
| Lowe, Janice Gwynne Missouri - (Elem.) Elem. Educ, Hist. & Gov't.

Lumpkins, Bonnie Gee Art & Econ,

Iy, Anna Louise Psychology Economics
IJi.'mlel, Shirley A. Elem., Educ, Histe & Psych.
| Ross, Burnice May Oregon = (Elem.) Elem, Educe Psychology
Waye, Ruth Phys. Educe Mathematics

CANDIDATE FOR THE BACHELOR OF MUSIC DEGREE

Johnson, De Colleen Organ
|

CANDIDATES FOR THE CERTIFICATE OF ASSOCIATE IN ARTS

Brunelle, Beverley Ellen Neubert, Mary Louise
Crawford, Marjorie Ruth Plowman, Amelia

Creamer, Joyce Yvorme Rindsig, Imogene

Drake, Dorothy Jean Slean, Carolyn Baber
Errington, Janet . Temple, Jean Hope
Hencke, Barbara CGene Tuttle, Patrieia Hope
Horton, Mary Jane Verploeg, Arlyn Joyce
Jargo, Donna Jean Wagner, Shirlee Margaret

Mertz, Mary Carolyn

CANDIDATES FOR THE CERTIFICATE IN SPEECH & DRAMATICS

Coons, Carolyn Rosier, Gwendolyn Je
Dron, Rosemary Stull, Patricia Louise
Frew, Gail Kingsley Williams, Joerene

McNail, Mary Lou

CANDIDATE FOR THE CERTIFICATE IN COSTUME DESIGN

Burton, llargaret M. Province, Nell H,.



Callawey, Bobbie Louise Ray, Helen
Inglis, Jean

CANDIDATES FOR THE CERTIFICATE IN ELEMEN TARY EDUCATION

Name Ibaching Certificate

]

Carney, Darlean Illinois

February 14, 1947
CANDIDATES FOR THE CERTIFICATE IN INTERIOR DECORATION
\ Fodness, Marjorie Minnesota

CANDIDATES FOR THE CERTIFICATE IN SECRE TARIAL SCIENCE

Bauer, Frances Belle Overaker, Janice
| Criffiths, Shirley Irene Stickler, Patsy Jean
Lednick, Janet Marian

CANDIDATE FOR THE CERTIFICATE IN PUBLIC SCHOOL MUSIC

DeVries, Mary Elizabeth

CANDIDATE FOR THE DIPLOMA IN PIANO

Gordon, Louise




To the Members of the Board of Directors of Lindenwood College;

Sirs:

Another year has come to a close at Lindenwood College and one
on which, T believe, we can look back with considerable satisfaction. There
has been some good teaching done by the faculty and much intemsive work by
the students, We have been fortunate in obtaining the materials for our
laboretories and books for our library and our classrooms without too much
diffioculty. In that, we are far in advance of most universities who have
been extremely short of classrooms, materials and books for their swollen
registration.

I think we can look with great satisfaoction too on the academic
standing of the Collage and the high standard of work which we are doing.
At a meeting of the Curriculum Committee, howewer, a few weeks ago, there was
expressed a feeling that possibly our curriculum was a little inelastic,
The cormittee is going to study the question with the idea of making it
possible for students to have a little wider choice in their selection of
studies, with the idea of keseping in touch with current trends in education.

Of course, our great need is to increase the numbers in our upper
clagses and avery means that can be used to that end is being useds A few
days ago, the head of our Psychology Department, Miss Morris, came to me
with the statement that she feels if a very modest laboratory could be set
up, it might be an attraction to girls who are specializing in Psychology
and who wish to have as much training as possible in that direcotion. Most
schools now offer not merely the theory, but applied work too, end I am
hopeful that the board will see fit to supply the very modest sum which
Miss Morris sugpested for a beginning in the set=up of laboratory equipment
in her department, I believe $300.00 would be quite adequate for the coming
year, She made this suggestion after the budget had gone in, because of
sugpgestions from upper class students,

In my last report, I spoke to you of the attitude of apparent
cynicism which it seems many of the young psople of the world have today.
However, I have been impressed thls year with the serious attitudes of many
of our students on the campus. We have a great many thoughtful, idealistic
young wamen who are struggling with the problems of how they can best live
in this disorganized world and make their contribution in an adequate way
to the depressed society of every country. Everything we can do to strengthen
this attitude, I think, is being done at the Collegs, and I belisve Linden=-
wood College has reason to be proud of the type of student which it has had
this year, by and large.

There is, however, some fear that the increase in tuition may have
something to do with keeping same of our best students from returning. Many
parents feel that their daughters can go to their own state university for a
smaller amount of money than it will cost them to come to this collegs.
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We do not wish & group of students who are here only for the reason their
parents are able financially to send them, We wish to have students who

are really interested in education in its highest meaning, For that reason

I have been hoping for some time that there might be established a sufficient=
ly large scholarship fund to enable students of real seriousness of purpose

to come to the College, even though their parents may be unable financially

to pay their full expense, Such a group of students is an incentive, I think,
to other young women on the campus, Often we lose some of our very best
young women because they camnot afford to come more than one or two years to
a college of this type.

We have, as you know, a system of counseling. Every student is
assigned to some member of the faculty who assists her in any way possible,
first of all, in obtaining the type of work academically, which she wishes
to have, I think we are doing very good work in this direction, However,
the College is the home of the students for nine months of the year, and
unless we have conditions as regards living and social 1ife which are satis-
factory to the students and their parents, we are likely to lose heavily in
students who return, We need very desperately a more up=to-date dormitory
for our students. We need one or two other buildings that would add greatly
to our equipment and to the opportunities which we could in that case give
the students, These all I am sure are entering into your calculations, as
they are of prime importance in attraction to the student body.

I need not say how much the faculty has appreciated the interest
which you have taken in their financial advancements this year and the cheer=
fulness with which you have accepted their request for higher salaries, We
have confidence that the board will do everything possible to see that the
members of the staff receive adequate remunerations for their services.

There are, however, some inequities in rank, which President-elect McCluer
and I were speaking of a few days ago. I am hopeful that a comparatively
small sum of money may be set aside so that these inequities may be ironed
out during the summer after consultation with the heads of the departments
concerned and that there may be some consequent increase in rank, with some
addition in salary, We do not wish to lose good teachers in this critical
time because of the failure to recognize the work they have done for us, and
there are a few cases where I feal there should be definite increases for the
faculty members concerned.

There is, too, constantly on my mind and heart, the guestion of
the housing of the faculty. They cannot, many of them in St, Charles, live
under conditions which they as educatéd and cultured people would like to
live under, Their rooms are small and badly heated and unsatisfactory.
Houses and apartments are almost impossible to find, A good many of our
faculty members have to live in St, Louis simply because they can obtain
there what they cannot obtain in St. Charles. This all makes for a lack of
coordination of the faculty. I hope that the board will take under serious
consideration as soon as possible the question of faculty housing,

There are some replacements in the faculty for the coming fall,
They are Miss Davis of the Department of Art, Miss Kelley of the Department
of History, Miss Lang of the Department of Commerce, Mr. Turk of the Depart=
ment of Modern Languages, and Mrs, Hood and Mrs, Keufman both of the Depart=
ment of Home Economics,




-3-

As soon as possible after the close of the College here, President=elect
MeCluer and I will work on filling these positions, Miss Agnes Sibley,
who has been completing her work for her degree of Doctor of Philosphy,
will be returning to the College in the place of Miss Colee. In addition,
we shall probably need a new librarian, as we are opening up a new reading
room in the library to expand our facilities for study.

We are giving faculty summer scholarships to Miss Kathryn Hankins
and Miss Lillian Werndle who will study during the summer, Miss Leola Buford
is working on problems which have to do with the Dietitian's work in our
kitchen,

I am submitting herewith the usual figures and information con=
cerning the College attendance,
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ENROLIMENT, Second Semester
1946-1947
Freshmen . . . . . . . . . . . ¢ 251
SOPthOPQ' . . . - . . - . . . . 138
Juniors ., - . . . . . . e . . . 43

Seniors + ¢« o o e & & 8 e & @ 33

464

Sp901lll s+ 8 & & 8 & & & s s s 17

481
CHURCH MEMBERSHIP OF STUDENTS
1946-1547

Prelbyterian . T (" Sy ™ T B . . 141
B&ptist . . . i . * ® . . . . « 36
Catholic . . e s 8 e . . . . . o« L2
Christian . . . . . . . . . . . - 32
Christian Science . . . s e e . e 7
CommPity o a6 o o @ _ % 4. % s & » 3
Congregational « e - it 1 . . . s &b
DiVinﬁ Science . . . . . . . . . . 1
Epiacop&l . P Tl el i S T
Evangilioal . 8 = s . e o @ W m e T
Evangelical and Reformed « + + o« + o « 6
Greek Orthodox . . . . . . . . . . 1
Jewish , . . . - . . . . . e . . 6
Lutheran . . . . . . . . . . . . 20
Methodist . " ® - . . . s & w o « 124
Reformed Church of America . . 0+ e s = X
Union Church . . . & . . . . . 2
United Brethern , . s . . . . . . 1
No Preference. . e L T . e . . 3



DEGREES, DIPLOMAS, AND CERTIFICATES CONFERRED

On the second day of June, 1947, the following degrees,
diplomas, and certificates were conferred:

COLLEGE OF ARTS AND SCIENCE

Bachelor of. ArtS . . ». e ¢ o ' o 28
Associate in Arts T T e I

—— e —

43

DEPARTMENT CF VOCA TIONS

Bachelor of Sclence «. . « o o o 7
Certificate in Secretarial Science . -]

—— e -

12

DEPARTMENTS OF MUSIC, ART, SPEECH AND
DRAMATT CS

Bachelor of Music . . . - . .
Diploma in Piano . . . . . . .
Certificate in Publie Schoel Music .
Certificate in Elementary Education
Certificate in Costume Design . .
Certificate in Interior Decoration .
Certificate in Speech and Dramatics

N0 DO DO

1T
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I need not say that we are looking forward with great
anticipation and interest to the coming to Lindenwood College of
Dre Franc L. McCluer. We have every hope that with his assistance and
encouragement, we may oontinue to carry on a school which has the respect
of all academic institutions and which will give education to our students
in the highest meaning of that word.

A year or two before this country went into the terrible
cataclysm called World War II, I closed my report with this paragraph:

"There is a partiocular need in thess uncertain days to train
students in the responsibilities of citizenship, with all that
that implies,==not merely citizenship in a small town, in a
state, or even in a govermment, but citizenship in the world
with a consciousness of the appalling world problems that must
be settled., Many of the teachers are stressing this in connection
with their work and endeavoring to impress upon the students the
serious responsibllity that every trained mind should feel in
helping to solve the great problems of the world., The Emperor
Constantine was told that when the world was wholly Christian
there would be no more wars, Every institution of higher learning
should stress more and more that Christianity, after all, contains
the most realistic and practical rule for living that the world
has ever had, Especially, however, should this be stressed in a
Christian College, and the effort will continue to be in the future
as it has been in the past,==to send out from Lindenwood College
students having a recognition of this fact, who are willing to
make their contribution toward saving the world from the social
and economic catastrophes which always follow a great war, by
giving in their own communities examples of Christian leadership,"

I see no reason to change in any way the sentiment expressed in
this paragraph, The war has gone but peace has not come, I firmly believe
it is because human nature stubbornly refuses to accept what would be the
solution of most of the world problems at present,=-a presence of brother=
hood, of toleration, and a real willingness to make sacrifices for peace
for all men,

Respectively submitted,

M 2. %5

Dean



LINDENWOOD COLLEG

TOTAL REVENUE AND EXPENSE3 POR COLLEGE
OPERATION FOR YEARS ENDING JUNE 18

1941 1942 943 1944 1945 1948

AR 0 . eem—.

8372,786 $400,881 {358,313 §$413,279 447,984 $488,038

326,118 331,315 342,508 487,792 436,100 445,34
§ 46,668 § 69,568 § 15,715 %§ 14,513 § 11,8756 § 42,607

LINDENWOOD I"EH&IE COLLEGE

GROSS INCOME FROM ENDOWMENT FUNDS
FOR YEARS ENDING JUNE 18

1841 19482 1945 1244 1045 19486

$106,632 §$122,452 §116,243 §125,004 §124,444 £137,417



SNSIARY OF INCOME AND RXPENDITURRS
OBNERAL AND OPERATINC ACCOUNTS
1043-44 %o and Inoluding 1040-47

INCOME EXPENDITURES NST INCOME
1043=44 $5659,250.94 $427,524.14 $131,735.80
1044450 5C0,503 .88 454 ,45C.00 10C,117.79
104546 582,750 427 495,051 .37 87,106,900
104047 # 500 ,012.63 % 37,012,063

#Igtimated ~ not actual

# BO1,055.39




LINDENUOOD FEMALE COLLEGE

Estimate of Income and Anticipated Expense of
General and Operating Accounts for 1947-48

INCOME
General Account (dividends, interest and rents) $141,200.00
Operating Account 507,250.00

Tetal Income $648,150,.%0

ESTIMATED EXPENSES
Fine Arts building repair $ 1,500.00
Reemer flall repair 5,000.00
M. L. Butler Bible Chair selary 4£,000,00
Ministerial Scholarships 500,00 .
Library Books - new 3,400.00
Educational Equipment - new 10,000.00
Gamma and Sigma Scholarships 400,00
Mary Easton sibley Scholarships 500.00
Commission to Wiscal jgents 2,200.00
Investors Service 2,000.00
Aulit {f of cost) 750.00
George B. Cummings {honorarium) 1,500.00
Ethel B. Cook (salary) 600.00
Other Expenses (travel, telephonme, etc.) 200,00

s w.m.m
Operating budget presented 592,677.00
$625,227,00 625,227.00

Excess of income over anticipated expenses $ 23,223,00

. ' -
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Budget of Capital Account

1947-1948
INCOME
pDividends and Interest $140,000.00
Rents received - St. Charles property 1,200.00 $141,200.00

ESTIMATED DISBURSEMENTS

Fine Arts Building (Paint 12 rooms; wax woodwork in parlor, {786.65;
Plumbing; work - Art studio £600)

Roemer Hall repair (New outside east doors {196.10; redecorate
auditorium £2,000; flourescent lights third
floor £1,344.70; spot light in anditorium {75;
paint some roams £800; plumbing $500)

Bible Chair salary

¥inisterial Scholarships

Library Books - new

yEduwational Equipment - new
Gemma and Sigma Scholarships
Mary Baston Sibley Scholarship

:

Wi
|

o
g

o po
S8883E8
8888838888888

Commission to Fiscal Agents 2,200,
Investors Service 2,000,
Audit (3 of expense) 750,
George B. Cummings - honorarium 1,500,
Ethel B. Cook -~ salary 600,

Other expenses 200, $ 32,550.00
~+ Educational Equipment - New
New gtacks in Library $ 1,500.00
Dean's office - Cabinet 100,00
Orchestra Instruments - nsw 400.00
Art department. slides, books and reproductions 362,00
Psychology - brzin model and cabinst 100,00
New Calculators - Business department 1,050.00
Files, chairs and records - Nusic department 3656.00
Typewriter end steel file - Biology department 150,00
Steel file -~ Sociolegy 6§0.00
Dramatie Art - Radio cabinet; Curtain-Roemer stage; Typewriter
£130.00 £900.00 . £100.00 1,130.00
Library Books 3,400.00
Library Equipment - furmiture 800,00
Chemistry _ 275.00 & 9,692,00

Estimate {$10,000.00

*——_——&_——__.—d




LINDENUOOD COLIEGE
BUDGET OF OPERATING DEPARTMENT
1945-46 - 1946-47 - 1947-48

INCOME 1945-46 1946-47 1947-48

Estimated Inoome for Operating
Resident Students $369,750.00 $389,750.00 $488,750.00
Non-Resident Students 5,000.00 6,000.00 6,000,00
Halls, extre charges - Irwin Hall and single rooms 8,000.00 8,000.00 8,000,00
Lecture Fund (from Stédent Activities Fund) 4,000.00 4,500,00 4,500.00
Qther Incomse
Board of Christian Education 1,000.00 1,000.00

{387,750.00 $409,250.00 $507,250.00

BUDCET OF ANTICIPATED EXPENSES

Buildings (upkeep and repair-not Fine Arts or Roemer Hall) & 23,000.00 §$ 32,450,00 $ 38,500.00
Campus and Roadways (upkeep and repair) 11,200.00 12,500.00 14,500,00
Dining Reocm Operation 93,000.00 104,630.00 125,500.00
Equipment (dining hall and residence -~ replacement) 13,300.00 9,4560.00 11,500.00
Faculty salaries, group insurance and retirement 115,620,00 136,170.00 144,847,00
aMminigtration salaries, group insurance and retirement 44 .,978.00 48,582,00 50,100,000
General Expense (automobiles, household expense, health center) 18,000.00 21,100.00 21,500.0C
Heat, Powsr, Water, Cas 23,935.00 25,084.04 27 ,250,00
Instrustional Expense 39,600,00 44,145.00 51,180,00
labor, Maintenance (bulldings, watchmen, firemem) 30,860.00 35,826.00 38,400.00
Library Expense and Salaries - not books 7,800.00 7,900.00 13,000,000
0ffice Expanse 6,558.00 6,858.00 6,850,00
Pensione and Special Paymenta 1,180.00 1,150.00 4,900,00
Promotion ~ fisld representatives and advertising 33,910.00 28,026.00 25,350.00
Publications - eatalog and monthly bulletins 8,250.00 7,150,000 12 ,300.00
Scholarships -~ spscial grants 7,000,000 ?,500.00 7,000,.00

$482,161.00 §526,551.04 §592,677.00

f . o
Estimated deficit - expense over income ¥ 9., 3%6.00 117.281.04 88427 00




LINDEN"00D COLLEGE

BUDGET OF OPERATING DEPARTMENT

1947 - 1948

INCOME

Resident Students (425 < $1,150.00)

Non~Resident Studenta

HBalls - extra charges (Irwin Hall and single rooms)
Lecture Fund from student dues

BUIIDINGCS - upkeep and repair (not Filne Arts or Roemer [lall)
CAMPUS AND ROADIJAYS -~ Upkeep and repair

DINING ROOL - operation

EQUIRMELY - dining ball and residence -(new and replacement)
FACULTY SALARIES, Group Insurance and Retirement
ADMINISTRATION SALARIES, Group Insurance and Retiremsnt

GENERAL EXPENSE (automobiles, household expense, health center. ete.)

HEAT, POWER, WATER, GaS

INSTRUCTIONAL EXP@NSE (includes equipment replacement)
LABOR MAINTENANCE (buildings, watohmen, firemsn)
LIBRARY EXPENSE (includes salaries - not books)

OFFICE EXPENSE

PENSIONS OR SPECIAL PAYMERTS

PRONMOTION (field representatives, edvertising, alumnae)
FUBLICATIONS (catalogs ani monthly bulletin)
SCROLARSHIFS (special grants)

$507,250.,00

Deficit

$ 33,500,00

o
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LINDENWOOD FEMALE COLLEGE
MINUTES OF MEETING OF FINANCE
COMMITTEE

St. Louls, Missourl

October 8, 1947

Pursuant to notice duly given in accordance wlth the By-Laws,
the Flnance Commlttee of the Board of Directors of Lindenwood
Female College met at the Noonday Club, St. Louls, Missourl,

at eleven o'clock A, M., October 8, 1947,

There were present:
A. A. Blumeyer
Thomas H. Cobbs
Howard I. Young
Walter W. Head
John T. Garrett
Wm, He Armstrong
There was also present Dr. Franc L. MeCluer, President of the

College.

Mr, Blumeyer presided as Chairman and Mr., Armstrong acted as

Secretary.,

On motion duly made, seconded, and carried, the minutes of the
meeting of the Finance Committee held May 28, 1947 were read

and approved,

Mr. Blumeyer reported that during the past summer an opportunity

had arisen to lease for the use of the College the St. Charles



Presbyterian Church manse for a period of nine months at

a rentel of $100 per month, He stated that he had taken the
responsibility of authorizing Dr. McCluer to execute a lease
on the reported terms because in his opinion this leese had
eliminated the necessity of the construction of temporary
quarters on the.College grounds for faculty use, and that he

bellieved the action taken should be approved.

After discussion, on motion of Mr. Young, seconded by Mr.
Cobbs, and unanimously carried, the action of Dr. McCluer
in executing the leszse for the manse of the St, Charles
Presbyterlian Church for a period of nine months at a rental
of $100 per month, which lease had been executed August 25,

1947, was ratified and approved.

Mr, Cobbs reported on the expensés of College operation for
the school year 1946-1947, and tﬁe revised budget for the
school year 1947-1948, He pointed ;ut that the revised budget
would result in a deficit even though all endowment, as well
as operating inecome, was used, and suggested that the College

administrators, if possible, reduce the estimated expenditures.

On motion duly made, seconded, and unanimously carried, the
revised budget for the school year 1947-1948, as presented

to the meeting, was approved by the Finance Committee with the
understanding that it should be submitted to the Board of

Directors for final action.
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A discussion then followed as to tuition charges for the

school year 1948-1949; it was the consensus of opinion that

the Finance Committee should recommend to the Board of Directors
that the tuition, board and room be raised to $1320 per year,
and that $30 per year be charged for student activities, or a
total of $1350.,

A discussion then developed as to the tuition charge for day
students. It was the consensus of the meeting that the
Finance Committee should recommend to the Board of Directors
that the charge to day students for the College year 1948-1949
be fixed at $350 per year,

On motion duly made, seconded, and cerried, a study was
authorized to be made of the College operating income in order
to arrive at a more equitable apportionment between educational
cost and other College operation costs, and to determine which
costs should be charged to the College income and which to
endowvment income, and that the results of the study, when made,

be reported to the Kinance Committee for actlon,

The Chairman suggested that the study be made by members of
the Finance Committee in conjunctlion with the administrative

officers of the College.

On motion duly made, seconded, and carried the administrative
officers of the College were directed to keep account of the
$30 activity fee to be collected from students with the under-

standing that these fees were to be treated as part of the

College operating income and disbursed as part of the College



operating expenses,

A report was then made of the income from the Endowment Ac-

count now on deposit with the Commercial Department of the
Mississippi Velley Trust Company. After discussion, on

motion duly made, seconded, and carried, the officers were
authorized and directed to transfer $35,000 froﬁ the funds

on deposit in the Commercial Department of the Misslssippl

Valley Trust Company to the principal Endowment Account deposited

with the Trust Department of the Mississippi Valley Trust Company.

A brief discussion followed as to the inveatments, and on motion
duly made, seconded, and carried, the_Finance Committee was
authorized to purchase, as recommended by Moody's Investors
Service, 1000 shares of American Waterworks Company common

stock st the market or for the sum of approximately $8,000.

the meeting adjourned subject

There being no further businessT

\

to call under the By-Laws. \ ~
- < . --"."‘ il 4‘- b ’t}’g‘\f\} W‘r;

| Chairman 1

-

ecretar
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LINDENWOOD FEMALE COLLEGE

MINUTES OF FALL MEETING OF BOARD OF DIRECTORS

Ste Louls, Missouri

October 8, 1947

Pursuant to notice duly given in accordance with the By-
Laws, the annual fall meeting of the Board of Directors
of Lindenwood Female College was held at the Noonday Club,
Security Building, St. Louls, Missouri, at twelve o'clock
noon, October 8, 1947.

There were present:

Dr. James W, Clarke Mr. John T. Garrett

Dre. Franc L. McCluer Mr, Arthur S. Goodall
Dre. Elmer Be. Whitcomb Mr. Thomas H. Cobbs

Mr. Walter Head Mr. R. Wesley Mellow
Mr. Arthur S. Blumeyer Mr. Russell L. Dearmont
Mr. Howard I. Young Mr., Philip Hickey

There were sbsent:

Dr. Harry T. Scherer
Mr. Wm. H. Armstrong

The President, Dr., James W. Clarke, presided, and Mr., Wesley

Mellow acted as Secretary of the meeting.
The meetling was opened with a prayer by Dr. Whitcomb.,

Dr, Clarke welcomed our new President, Dr. MecCluer, and our

. new Board member, Mr. Hickey.

It was moved, seconded, and carried that the minutes of the



last meeting be approved,

Dr, Clarke recelved a request from the President of the St.
Touls Alumni Assoclation recommending that a woman be sap-
pointed a member of the Board of Directors. It was moved,
seconded, and carried that the President appoint a Com-
mittee of three to look into the matter and report at a

later date,

Inaugural arrangements were presented by Dr. Clarke, We
expect 1,000 on hand with the auditorium seating capaclty
of 640, Public address ayaﬁems will be installed in the
gymnasium for the student body. Representatives of the

classes will be admitted to the maln auditorium.

Dr, McCluer gavé a most:comprehensive rapoﬂt of the ﬁork
of the Collegé. He atrdssed particularly the need dr
better housing for the faculty, a new chaﬁel, dormiﬁory,

auditorium, and a larger gymnasium.

It was moved, seconded, and carried that Dr. McCluer secure
the services of Mr, C. S. Lewils, professor.at 0xford Uni-

versity, Oxford, England, at a sdary of $3,000 per term.

It was moved, seconded, and carried, that Dr, McCluer
engage a publicity man at a selary not to exceed $100 per

month.

It was moved, secbnded, and carried that the following




appointments be made for the College year 1947-1948:

The following persons
of Instructor:

Mrs. Mitgit

Mlss Sisk

Miss Schultz

Miss Krauthelm

were appointed to the rank

Department of Art
Department of Chemistry
Department of Commercilal
Sub jects

Department of Physical
Education

The followling were appointed with the rank of

Assistant-Professor:

Mr. Hume

Miss Nelson
Miss Griffin
Mr. Bauer

Department of Dramatic

Art and Radio

Department of Soclology
Department of Home Economics
Department of Modern
Languages

Mrs. Hazel Long was appointed with the rank of

Professor.

The Chalirman of the Finance Committee then reported for the

Committee and actlion was taken upon the report as follows:

(a) As recommended by the Finance Committee, it was

moved, seconded, and carried that the revised budget

be approved. A copy of the revised budget is attached

to these minutes.

(b) As recommended by the Finance Committee, it was moved,

seconded, and carried that the auditors' report for the

15



school year including June 15, 1947, be approved

and filed with the Secretary.

(¢) The balsnce sheet was explained and commented on by
Mr., Cobbs, a copy of which is attached to these

minutes.

(d) As recommended by the Finance Comnlttee, it was moved,
seconded, and carried that the tultion for the College
Year 1948-1949 be as follows:

$1320 per year - tultion, board and room

30 student activity fund

$135 total

$ 350 per year - day students.

Mr, Garrett gave an excellent summary of the work accomplished
in the boiller room. It was moved, seconded, and carrled that
the Bullding and Grounds Committee be authorized to spend up

to $20,000 in order to complete this work.

Dr, Clarke reported that the Presbyterian Synod of Missouril
had approved two new Board members, We are to recommend

two members of the Board whom the snyod will consider next May.

There being no further business, upon motion duly made,

seconded, and carried, the meeting adjourned subject to call

under the By-Laws, gi

Chdidman

Acting Secretary




LINDENWOOD FEMALE COLLEGE
Balance Sheet Assets

As of June 15

1947 1946 1945 1944
(URRENT FUNDS:
Cash ' $ 26,973.07 $ 70,516.34 $ 97,865.62 &  73,949.29
Accts. Tecv. 1,646.08 720.44 3,365434 3,286482
Inventories 14,188,09 16,256495 16,138.89 14,684 .47

Prepald Exp. etce 8,437 458 8,999.01 4,82l.61 6,549,156
Total Cur. Assets $ 51,244.82 ¢ ~96,492.74 § "122,191.46 $ ~ 98,469.74

ENDOWMENT FUNDS:

Cash 29,881.72 124,445.49 85,951.78 112,086.03
Bonds 1,137,683.31 1,026,790.11 587,912.61 166,111.52
Stocks 1,801,825.32 1,641,722,92 1,673,988.31 1,743,496.61
Loans 13,115.87 50,437.63 77,506.75 98,219.84
uiSCQ 3.00 4,00 4,00
R. E. Inve. 350.00 48,324.42 51,823.42 58,822.42
$2,982,806422 $2,891,723.57 $2,477,186.87 $2,178,740.42

PLANT FUNDS:2
Land & Improve 202,090.95 205,992.34 203,174,334 203,174.34
 Buildings 1,544,704.92  1,532,063.14 1,525,187.66 1,525,187.66
| Bquip. & Furn. 213,109, 58 206, 263428 187,757.11 _ 180,280.00

otal Plant Assets  $1,959,905.45 $1,944,318.76 $1,916,119.11 $1,908,642.00

TOTAL ASSETS $4,994,006 449 $4,932,535.,07 ¢$4,515,497.44 $4,185,852.16

N I A I A N N N N N N N NN N NN N N R R R ] - e

June 15, 1947 market value of bonds and stocks $3,559,388.58
These bonds and stocks were carried on the books at 2,939,508.63
Excess of market value over book value $ 619,879.95
Gross Endowment Income for year ended June 15, 1947 $ 151,046.55

Expended for Fiscal Agent, Retired Tressurer, Investment
Service, Auditing Service, Asst. Sec'y., Insurance,
Taxes, etc. 8,220.73
Net Endowment Income for Year $ p .

t Income was a little more than 4.9% of book value of Endowment Principal).

(It 1s a 1little more than 4% on market value)



LINDENWOCD COLLEGE OPERATIONS

EXPENSES AND INCOME FOR YEAR ENDED JUNE 15, 1947

EXPENSES
Administrative $41,245.01
General 45,987,04
Instruction 189,798.05
Library 8,036 457
Plant 55,854,774
Resldence Halls 50,977.38
Dining Halls 126 ,230430
Book Store 14,842,92
Tea Room 19,835.18
Post Offlce 1,297.95
Trunk Hauling 568 .40
Accounts Charged Off 453473
TOTAL EXPENSE $655,127.27
INCOME
Tuition $247,165.79
Fees for Lectures 3,434.83
Diplomas 594 .80
Bad Debt Recoveries 600,00
Gifts 1,125.00
Reservatlons Forfelted 947.00
Summer Conference 609.14
Resldence Halls 69,366.38
Dining Halls 89,280445
Book Store 17,615.25
Tea Room 20,872.83
Post Office 221,00
Trunk Heuling 227 .60
TOTAL INCOME $452,060,07
Deficit on College Operations $103,067.20
LINDENWOOD FEMALE COLLEGE
Endowment

Net/Income for vyear ended June 15, 1947 $142,825.82

Plus Sale of Automoblile 1,900.00
$ 44’ o
Less Deflcit on College Operatlons 103,067420

Net Balance for the Year $ 41,658.62



LINDENWOOD FEMALE COLLEGE

REVISED ESTIMATE OF INCOME AND ANTICIPATED EXPENSE
OF GENERAL ARD OPERATING DEPARTMENT

1947 - 1948
INCOME
General Account (dividends, interest and reats) $141,200.00
Operating Dspartment . 528,750.00 $669,950.00
Anticipated expsnses of CGemeral Account $ 31,828.48
Anticipeted expenses of Operating Depertment 65;?,145.00 668,973.48
Enticipated surplus, Income over Expense & 976.52

q-lm



LINDENWOOD FEMAILE COLLEGE
Revised Budget cf Capital Account

1947 - 1948

IRCOME
Dividends and Interest

Rents received - St. Charles Property

Fine Arts Building %Pnut 12 rooms; wax woodwork in parlor; plumbing)

Roamer Hall repair (New outside east door ($196.10); redecorate
suditorium $2000; floursscent lights third floor
$1344.70; paint soms rooms $800; plumbing $500)

Bible Cheir Salary

Ministerial Soholarshipe

Library Books -~ new

*Rducational Equipment - new

Mary Baston Sibley Scholarships

Gemme and Sigme Scholarships

Commission to Fiscal Agents

Investors Service

Audit (§ of cost)

George B. Cummings - honorarium

Ethel B. Cook ~ salary

Purchase of new passenger car for President's use

Othexr expenses

*Educational t - new

New stacks in Librery

Dean's Office - cabinet and typewriter

Orchestra Instruments - new

Art Department - slides, books and reproductions

Peychology - brain model and cabinets

Business department - new calculators and typewriter

Music department - files, chalirs and records

Biology depertment -~ files and typewriter

Sociology department - file

Dremetic Art department - radio cabinet $150; Curtains on Roemer stege $#755;
typewriter $130.

Library equipment -~ furniture

Chemistry -~ apparatus

mmm —J '7 .000 .00

$140,000.00

1,200.00 $141,200.00

1,600.00

5,000.00
4,000.00
500.00
3,400.00
7,000.00
500,00
400,00
2,200,00
2,000,00
750,00
1,500,00
600.00
2,178.48

200.00

$ 1,500.00
150.00
400,00
400.00
150.00

1,500.00
365.00
250.00

60.00

1,035.00
800,00
275.00

i 6’6850(”

31,828.48



LINDERWOOD COLLEGE

REVISED BUDGET OF OPERATING DEPARTMENT

1947-3948

INCOME
Resident Students (440 @ $1,150.00)
Non-Resident Students
Halls (extrs charges -~ esingle rooms and Irwin Hall)
Lecture Fund (from Student Activities Fund
Estimeted Profit on Operation of Book Store and Tea Room
Board of Christian Education

DISBURSEMENTS

Buildings, upkeep and repair (not Fine Arts Building or Roemer Ball)

Campus and Roedway -~ upkeep and rspeir

Dining Room Operetion

Equipment (dining room, residence hells--new and replacement )
Faculty Selaries (group insurence and retirement)
Administration Sslaries (group insurance and retirement)
Generel Expense, Automobile upkeep, Household expenss, etc.
Health Center Expense

Heat, Power, Water and Gas

Instructional Expense (includes educational equipment replacement)
labor, Maintenance Buildings, Firemen, Watchmen

Library expense, including salaries

Office Expenss

Pensions, or special payments

Promotion (field rep:esentatives, advertising and slumnae work)
Publicetions (cstalogs and monthly bulletins)

Scholarships, Special Grants

'50’5 '000000
7,000,00
8,000.00
4,500,00
2,500,00

750,00

$ 54,000.00
15,000.00
134,000.00
152,500.00

w
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$528,750.00

$637.145.00



DEPARTMENT

194546 -~ 1946-47 -~ 1947-48

Estimated rat

Resident Students

Bon-Resident Students

BHallz, extre charges -~ Irwin Hsll end single rooms

Lacture Fund (from Student Activities Fund)

Estimated profit from operation of Book Store and Tea Room

Other Income
Board of Christien Education

BUDGET OF ANTICIPATED EXPENSES

Buildinga (upkeep and repeir-not Fine Arts or Roemer Hall)
Campus and Roedways -~ upkeep and repair

Dining Room Cperation

Equipment ~ dining hall and residence (replacement)
Paculty salariea, group insurance and retirement
Administration salaries, group insurence and retirement
General Expense (automobiles, household expense))
Heelth Center ' )

Heat, Fower, Water and Geas

Instructional Expense

Ladbor, Maintenmance (buildings, watchmen, firemen)
Librery Expense and Salaries - not books

Office Expense

Pensions and Speciel Payments

Promoticn ~ field representatives and advertising
Pablications -~ catalog and monthly bulletins
Scholarships - special grants

1945-1946 1946-1947 1947.1%48
$369,750.00 $389,750.00 $506,000,00
5,000.00 6,000,090  7,000,00
8,000.00 8,000,00 8,000,00
‘.om'm 4'500 m "mﬁw
£,500,00

_l'_m l.m.m 7500“’

$409,250,00 $528,750,00

$ 32,450.00 § 54,000.00

$387,750.00

$ 23,000,00
11,200.00  12,500.00
93,000,00 104,630.00
13,300.00 9,460.00
119,620.00 136,170,00
44,978.00  48,582.00
18,000,00  21,100,00
£23,935.00  25,084.04
39,600.00  44,145.00
30,860.00 33,826.00
7,800.00 7,900,00
6,558.00 6,858.00
1,150.00 1,150,00
33,910.00 28,026.00
8,250,00 7,150,00
7,000,00 7,500, 00

15,000,00
134 ,000,00
1.1 |°w.°°
152,500,00
50,895.00
13,100,00
9,500,00
89.150.00
53,700.00
40,900.00
14,000,00
7,200,00
4,900.00
28,000,00
12,300.00

7,000.00

$482,161.00 $526,531.04 $537,145.00
’
Estimated deficit - expense over income $§ 74.376.0C 7. 211. of. "108-2/5.00
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' ' DETAIL OF ANTICIPATED INCREASED INCOME AND

EXPFENSES, 1947-1948

-

HAJOR INCREASES IN OPERATING INCOME

“Inoreased number of students $ 18,250.00
Estimated poseible profit on operstion of Tea Room and Book Store 2,500.00
Gift - Board of Christian Education 750.00

$ 21,500.00

ESTIMATED INCREASES IN EXPENSES
Buildings - {Boiler House) § 15,500.00
Campus Labor (men's salaries) 500.00
Dining Room Operation (10% on raw products) 8,500,00
Faculty Selaries 7,653.00
Administration Salaries 795.00
Health Center 1,100.00
Heat and Water 1,900.00
Instructional 2,520.00
Labor (including buildings, firemen end watchmen) 2:500,00
Library Expense 1,000.00
Office Expense 350.00
Promotion 2,650.00
E $ 44,968.00
Leas reduction in residence furniture 500.00
Net increase § 44,468.0C

|

Estimated deficit, expemse over income, shown on tentative budget presented 6/3/47 ¥S. 2700

44,468.00
$129,895.00

21,500.00

Increased cost of revised budget
Minus inorease in Operating income

Estimated deficit for Operating department ¥ 10§ 375 00



LINDENWOOD FEMALE COLLEGE
MINUTES OF MEETING OF FINANCE COMMITTEE

St. Louls, Missouril

October 21, 1947

Pursuant to notice duly given in accordance with the By -
Laws, the Finance Committee of.the Board of Directors of
Lindenwood Female College met in the Board Room of the
Industrial Bank, Ninth and Washington Avenue, St. Louis,
Missouri, at eleven o'clock A, M. on the 2lst day of
October, 1947, '

There were present:

Arthur A. Blumeyer
Howard I. Young
John T. Garrett
Walter W. Head
Thomas H. Cobbs
"Wm. He Armstrong
There was also present Mr. Harold Gates of Moody's Investors

Service.

Mr. Blumeyer presided as Chairman and Mr. Armstrong acted

28 Secretary.

Mr. Gates, on behalf of Moody's Investors Service, then
made a rather extensive report on that organigation's

opinion of the present economic situation and commented as

18
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to how these factors may relate to the investment market.

Mr, Gates pointed out the many inflationary factors that have
recently occurred, such as the payment of the Veterans' Bonus
Bonds, the increased money in circulation, the earnings of cor-

porations, and the effect of the Marshall Plan,

As offsetting factors he commented on the fact that many pro=-
ducers of soft goods and light consumer goods looked for a re-
cession in busliness, that the profit margins of companles had
begun to decline, and that iabor and distribution costs were

increasing.

The general conclusion was that the balance of the calendar year
1947 would remain good but that in Moody's opinion, the country
was in the last stages of an inflationary spiral, and that his
organizatlion looked for adverse business conditions in the cal-

endar year 1948,
A full discussion of these various factors then followed.

Mr, Gates then presented a recommendation that $75,000 of the
United States Treasury 24's be sold and that the College pur=
chase with this and bther endowment funds $50,000 NewOrleans,
Texas and Mexico 53% Bonds of 1954, 1000 shares of Illinois
Power Company common, and 100 shares of New York State Electriec

and Gas 3 3/4% preferred.

A memorandum covering these recommendations was submitted to the



meeting. Upon motlon duly made, seconded, and carried, the
sales and purchases recommended by Moody's Investors Services

were authorized.

Mr, Gates also presented a detailed summary of the present

holdings of Lindenwood in various classes of securities, bonds,
preferred, and common stocks, showing a total of these invest-

ments of the market value, as of October 16, 1947, of 3,656,027, with

a current yield of 4.18%.

Mr. Gates also presented a summary of each year containing the

same information from October 16, 1943 to October 16, 1947.

It appeared from this statement that the total market wvalue

of the Endowment Fund as of October 16, 1943 was in the sum of
$2,027,201 with a yield of 4.8%, and as of October 16, 1947,
$3,656,027, with a yield of 4.18%. The Secretary was instructed

to attach coples of these reports to these minutes.

On motion duly made, seconded, and carried, the Secretary was in-
structed to send coples of the various reports of Moody's sub-

mitted to this meeting to all of the directors of the College.

There being no further businessﬁ the meeting adjourned subject

[ -/.i e
II l (\. | .
| A1 Y
_ Y. ')*\.'.\ \YY
WA ¥

Chairman T_

to ecall under the By-Laws.

<

Secretary




| Main Office
New York

Cable Address “Moodestcor”

MOODY'S INVESTORS SERVICE

Bankers Building Correspondents of
TOBSW siveiedacan SBOGS - MOODY's INVESTORS SERVICE. LTD.
. King William Street House
Chic"go 3" Illinois Arthur Street, London,E.C. 4

Mr. Arthur Blumeyer, Treasurer October 23, 1947

Lindenwood College
901 Washington Avenue
St. Louis 1, Missouri

Dear My. Blumeyer: te: Lindenwood College

Tn response to vour request, we are confirming in this letter
the action teken by the Investment Committee at its meeting om October 21.

SELL: Market Yield Now held
$75,000 U. 5. Treasury 2 1/2a, 12/15/72/67 102 2.35% §700,000
BUY:

$50,000 New Orleans, Texas & Mexico 5 1,/2s, 1954 103 - none
1,000 sh.Illinois Power Company common stock 29-29% - none
100 sh. New York State Flec. & Gas $3.75 pfd. 94=95 45 100 shs.

The New Orleang, Texas & Mexico 5 1/4s due 1954 constitute one
of the underlyving obligations of the Missouri Pacific system, and on tne
basis of the current reorganization plen, the holder of $1,000 of these bonds
will receive %165 in cash payment, #79 of additional cash, $93%5 of {'lirst mort-
gage 3 1/28, and on the basis of our caleculations this cash and the Londs will
have an indicated value of approximately 113. Tt is our understandin, that
the court has taken steps to insure continuity of interest payments {rom this
point forwerd so that the yield on the investment will be high. The bonds
thems?lves have ranged in 1947 from & low of 86 to the current level of 103-
103 1/2.

Illinois Power Company 1s one of the smaller public utility
operating companies covering the southern section of Tllinolis. On the basis
of the present capitelizat!on of the company, earnings on the common stock ln
recent years have been as follows: '

Earned
1943 $2.64
1944 1.39
1945 2.05
1946 4.83

12 mos. to 6/30/47 3.84

There is no extended record of the murkel action of the common
stock because previously it has been privately held by controlling public
utility companies. The issue seems to us to be an attractive one for high
income purposes, and when it becomes established marketwise, could well sell
on a substgntially more liberal basis in relation to earnings and dlvidends than
at the present time. The current $2.00 dividend rate gives an indicated yield
of approximately 6 3,4%.



Moody's Investors Service

Finally, the sceount alresdy holds & block of 100 shares of
Nev York Stute Electric & Gus preflerred stock, snd with the recent weskness
in this issue the Indicnted sdditionsl purchese will round out & holding of
approximately $20,000 at o falr aversge coet.
Yours very truly,

MOODY'S INVESTORS SEHVICE

He Eo Gotes




MOODY'S INVESTORS SERVICE

APPRAISAL OF SECURITIES

FOR

Lindenvood Femele Collage

84} Charles, Mo,

SUMMARY
PREFERRED COMMON PER
CLASSIFICATIONS BONDS STOCKS STOCKS TOTAL CENT INCOMI
p——————— ——
U, 8. GOVERNMENTS
MUNICIPALS
310 ,C'GO l;‘-“‘."m ag 6' 306
RAILROADS
27,128 | 8122,550 255,760 405,435 | 11,14 19,954
PUBLIC UTILITIES
619,130 777,991 1,397,020 | 38,28 69,102

INDUSTRIALS

FOREIGNS

BANK, INSURANCE, <2745 6;0’137 B4 386"“ 17.6% 30’"-6‘
REAL ESTATE, MISC. -

2159, B764,405 1,761,838 (3,656,027 [100.0%p152,927
TOTAL
30.9% P, 4 43,23 100.,0%

PER CENT — CURRENT T_‘
INCOME

Form PM7B

APPRAISAL DATE

October 16, 1947




Moody's Investors Service

ot
dog

LT

Aun

Zmount

$50,000
26,000
10,000
164000

10,000

14,000
15,000
254000
60,000
50,000
100,000
100,000
700,000

25,000 Awerieun i.lo & Tel, comv, deb,

2 3/48, 12/15/81 108 1/2
y Total Public Uptlities § "'a'ri ,'Egﬂ

L

L

SBsEEEEEE
naaag;sas

-

Tots) Binds 2,129,734
pign Pover 17 pfd, 93 1/2 18,700
Ame riean i‘mr & Light 85 pfd, 9 1/2 19,100
New York State Tlec. & Gas 3,758 pfd, 94 V/2 9,450
Pagific Ges & Flee, 57 ocum,lst pfd, 31 6,200
Philedelphlis Else. 3.%08 eum, pfd, 108 1/2 21,100
Southern Calif, Wdlsonm 4.428 conv,pfd 30 9,000
Tenneases Ges & Tronemission $§4.10 93 4,650
Tennessee Gas Trensmisalon Co, 4 1/4% 97 14,5%
Union Fleetrie Co. of Mo, £3.5% pfde. 99 é%.m
Total Public Utilities » 550

&
rigsn Loccnotice Co. 78 cum, 111 /2 66,920
Amerionn Smelting & Bef, 7% cum. 160 38,400
imeriesn Tobueeo Co. 68 ocum, 148 935440
itlsntic Refining Co. 3 3/4% pfd, 101 15,150
Celunese Corpe 04.7% pfd, 107 26,750

legue Morket ¥elue  Ineme
BRDC
o 8, # Bonds "l'" 1‘/1/“ ”06 $ » ' ™"
u. S. Savings Bonds -u- 10/1/54(24s) 9449 99490 250
Us B¢ Sevings Bonds "G 2 1/2s,
12/1/54 947 19,152 400
Yo 5. Sevinge Bonda "0" 2 1/2a,
4/1/55% 947 940 250
Ue B, Bavings "G% 2 1/7s, 1999 947 13,258 350
Ue 8. Bavlm “ge 2 1/2'. 1956 94.8 u.;’m s
Ue 8, Savings "G 2 1/29, 1996 95.1 23,775 625
V. 8. Savings "G" 2 1/2s, 19% 9%5.1 57,060 1,500
Ue 8. aﬂﬂm "% 2 1/2.. 1957 95.6 ‘7.8& 1.250
Vs S "'iﬂ‘l 'G'i/z/l/” ‘f? 9% .8 /‘ 98.0‘00 2,5‘”
U. 3. mq o 2.' 1%‘? ) 102’ J b
Totel Govarnments 1,102 % 'é;:%

T

§24,188

1,400
1,000
75
250
760
336
208
637

T5es

4y 200
1,680

563
1,147



Moody's Investors Service

100 gh,
200 she
300 sh,
100 sh,
200 sh,
$00 sh,

18 (cont.) )

uaty P & Cos 4&F Pf‘c

Genarel Motors #3.7% ofd,

Liggett & Myors Tobaceo Co. 78 cum,

Py Lorillard Cos 78 cum.

Marshel)l Fleld & Cos 4 1/4% pfd,

fepublic Steel m. b‘ Cum,. oonv,

prior pref, "A®

Signode Steel Strapping 5% pfd,

Use 8. Steel Corp. 7% cum, pid.

Vestinghouse Zlse. 7,808 cum. "BY
Totul Industrials

Bone © Pinopnge
Securities Investment Co, 57 pid,

Totel Bepk & Finunce

Tetel Preferrod B+tocks

Atehison Topeks & Ssata Fe sﬁ.oo

Grest Northermn Ry. 3.00
Louisville & Nashville 352
Pennsylvania R,R. Co, 1.00
Union Paoific R.R. 6,00

Totel Rallruads

Public Utilitiey
Americen Gos & Flectrie 1.85

Aneriesn Tel, & Tel, 900
merigen Water Vorks Compuny
Atlentic City Flecteie 90
Columbus & Southern Ohlo 2489
Consusnars Power Comueny 2400
Comsonvealts Edison 1440
Censclidnted Edlscn 1e60
Dayton Pover & Light Co, L.80
Detroit Ediaon Co. 1.20
Pagciflc Gan & Eleetrie 2,00
Ponhendle Eastern Pipe Line  2.87%
Philsdelphis Kleotrie Co. 1.0
Sen Diego Gos & Hleetric «20
Total Public Utilities
Industrli ls
Ameriesa Cem Co. 300
/mericen Loecmotive Co. 1.65

mericen Seelting & Refining 4.50
Mzeoriean Tsbacec Cumpeny B 3.50
Ansconds Copper Mining 250
Borg Yurner Corp, <o 850

205400

& 764,408
a5 $ 25,500
40 74,000
45 13,500
18 16,200
144 £
2000
7 18,500
156 46,800
17 17,000
20 00
43 12,900
36 10,800
9 1/2 #3,600
25 40,000
30 15,000
23 ~'5.m
39 17,160
52 31,200
:3 1/2 14,100
T
87 1/ 8,750
22 1/ 18,000
65 1/2 19,650
73 74300
s 1/2 7,100
84 1/2 27,250

§ 800

]

1,125
$34,278

§ 1,800
1,800
1,056

T8
9.5
24700
855

1,120
1,280

1,320
1,725

W

1,320
1,350

1,450



Moody's Investors Scrvice

\

doount  Lisue —y Ply, DMezket Nuolue  Inccne
500 she Brown Shee Co, 82,00 33 § 16,500 # 1,000
300 she Coterpillar Tractor 3.00 57 17,100 900
400 sh, C(hrysler Corp. 225 64 1/2 25,300 900
200 she Corn Producte Refining Ceo, 300 68 13,600 600
200 she E.I. duPont de Nenours & Co. B.29 191 1/? 38.300 1.650
400 sh, First Hitionanl Stores 3.00 %59 23,600 1,200
600 she Genersl Eleotric 160 37 22y 200 960
200 she Genersl 13 Corp. Ze10 ” 7.6\’” 420
S00 she Genersl Motors Corp. “o75 5 1/2 29,750 1,375
m ghe mlnd SM 05- 2‘..&0 l‘o 36'000 1.890
400 she Internctionsl Horvester Co. 405 91 L/2 36,600 1,620
637 she Internstionsl Shoe Coe 2e2% A3 7,391 1,433
500 she Kenneeott Copper 3.25 47 23,500 1,625
300 she s 8. Kresge Co, 2,00 39 n,z00 1,600
1000 she 7. Lorillard Ca, 1.00 18 18,000 1,000
600 sh, Muy Departuent Stores 3.00 43 25,800 1,300
250 she Montgomery Ward 4 Co, J.00 59 14,750 750
300 she J. C. qu Co. 3.00 &3 1‘/2 U’O” 920
100 sh. Fhillips Petroleun Co, 2.2 6. 1/2 6,250 25
400 she Pittoburgh Plate Gizss Co. 1.30 39 15,600 520
100 sh, ‘usker Quts Co. 4:% 89 1/z2 8,950 450
1400 she Senrs Roobuck & Co, 1.7 7 51,800 2,450
500 sh, BSocony Vacwum Cil Co, 90 16 2,000 430
500 sh, Stendard 941 of Indisns 2,00 40 1/2 20,29 1,000
400 sh, Btandard 011 Co. of H.J. 3,50 751/2 30,200 1,400
200 she Shﬂhs D"‘, Ine, 2400 39 ?’m 400
200 ahe Toxus Conpany 3400 58 1/2 11.'?00 500
600 she Twentleth Century Fox Film 3.7 27 16,200 79450
400 she Vestinghouse Tlectric Corp. 1,00 29 1/2 11,800 400
;g she T Y. ¥Yoolworth Co. 250 A8 2&,000 1,250
#he Youngstown Sheet & Tube Co. he2 T Eﬁ

Total Industrisls % 41,

Benk & Finnce

1 she PBrooklyn Barvice Station .VIC - - - -
800 she Commerelsl Credit Co, £1.00 46 36,800 1,600
300 she Continentsl Insurence Co, 00 511/2 15,450 600

400 she First Notional ltnh.st.ﬁlhﬁou- - - -
500 she First Netional Bamk, 5t. Louis 2,20 4% 1/2 22,750 1,100
600 sh, Home Insurance Co. 1,20 24 14,400 720
25.6&1 she Industrisl Baneshares Corp. « 20 17 02.837 20.369
400 sh, Mereentile-Commerce Bi.2 Tr, 2,00 160 6&.000 3.200
100 sh, Missiseippl Vallay Trust Co. 2,50 54 5400 250

500 she 8t, Louls Unlon Truet Co. 3.00 57

Total Bank & Finsnce ) %,1? ia,sg
Total Common Stocks $1,761,838 $90,461

TOTAL ACCOUNT 10/16/47 93,656,027 §1%2,927




lear

B/ 24/ 44,
6/21/45
10/6/45
6/14,/46
10/23/46
L/26/471
f10/16/47,.

Bonde

10/16/43 $ 79,880

121,32
547,552
570,717

1,043,185

1,005,724

1,140,097

1,129,734

Moody's Investors Serviee

LINDENWOOD FEMALE COLLIGE

€ Preferred £

440

48
17.9
17.5
26.3
294
32,4
30.9

$811,486
753,957
803,516
419,359
703,019
658,946
699,875
645405

41.0
30.1

26,3

25.1
17.8
19.3

19.9 -

20.9

Common

$1,135,925
1,623,802
1,703,737
1,478,038
2,213,273
1,753,360
1,680,350

1,761,888

i Total

55.0" 82,027,291
6449 2,499,082
55.8 3,054,305
57.4 3,263,114
55.9 3,959,477
51.3 3,418,030
47.7 3,520,322
43,2 3,656,027

Income

§ 99,283
122,417
119,234
123,215
128,567
132,974

143,544

152,927




LINDENWOOD FEMALE COLLEGE

MINUTES OF SPECIAL MEETING

. OF

FINANCE COMMITTEE AND BOARD OF DIRECTORS

January 5, 1948

Pursuant to notice duly given in accordance with the By-Laws,

a special joint meeting of the Board of Directors and the Finance

Comml ttee of Lindenwood Femsle College met in the Board Room

of the Industrial Bank, Ninth and Washington Avenue, St. Louls,

Missourl, at eleven o'clock a.m. on the 5th day of January, 1948,

There were present:

Dr.
Mr.
Mr.
Mr.,
Mr.
Mr,

Mr.
Mr.

There were absent:

Dr.,
Mr.
Dr.,

James W, Clarke
Howard I. Young
John T, Garrett
Russell Dearmont
Philip J. Hickey
Arthur A. Blumeyer
Thomas H. Cobbs
Wm. H, Armstrong
Re. Wesley Mellow

Elmer B. Whitcomb
Arthur S. Goodall
Harry T. Scherer

Dr, Clarke acted as Chairman of the meeting and Mr. Armstrong,

as Secretary.

Mr. Cobbs reported that the Financial O0ffice of the College had

made certain inquiries

In relation to expenses charged in
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connection with the operation of the President's home, such
as utilities, ete., After discussion, on motion duly made,
seconded, and unanimously carried, the present procedure

of the Business Office of the College in making such

charges was ratified and approved.

Mr. Cobbs then reported that Dr. MeCluer had indicated his
wish to enter into the Retlirement Plan insured by the General
American Life Insurance Company as of December 31, 1947, even
though he had not served yha College, as required by the in-
surance company, for a period of three years, He stated that
he had checked with the insurance company and the company was

agreeable to walving this requirement.

Upon motion duly made, secondéd, and unanimously carried, Dr.
MeCluer's inclusion in the Retirement Plan with General Ameri-

can as of December 31,1947, was ratified and approved,

Mr., Cobbs then made a report on income receipts and disburse-
ments for the period June 16,j1947 to December 15, 1947,

inclusive,
A copy of this report was ordered attached to these minutes,

Mr, Blumeyer then reported on tﬁe question of the advisa=
bllity of terminating the advisory services with Moody's
Investors Sérvice, and engaging the St, Louls Union Trust

Company in St. Louls for this same service,

-
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Mr. Blumeyer reported that the charge of Moody's Investors
Service was at the rate of $2,000.00 per year, and that the
St. Louis Union Trust Company would render the same service

for $1500.00 per year,

He further stated that he had made an inquiry as to the type

of service rendered by the St. Louls Union Trust Company, and
that in his opinion they were well qualified to render the
service desired, and that it would be most convenient to have

a loecal financial service rather than a non-resident financial
service. He further stated that the St. Louls Union Trust
Company had been engaged by the 3oard of Trustees of Washington
University, and that Washington University 1s well satisfied

with their recommendations in regard to thelr Endowment Account,

After discussion, upon motion of Mr. Head, seconded by Mr.
Young, and unanimously carried, the Finance Committee of the
College was authorized to discontinue the financial advisory
service with Moody's Investors Service as of January 6, 1948,
and to engage the St. Louls Unlon Trust Company for a similar
service at $1500.00 a year under a contract to be effective

as of February 1, 1948,

At this point Dr. McCluer entered the meeting and reported
that he and Dr, Clarke had been making an investigation as

to the sale by the United States Government of certain build-
ings at Weldon Springs, which buildings had been declared

surplus war materials by the Govermnment,
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Dr., MecCluer stated that there was a need for a building at
the College to use for warehouse purposes, and that it was
his opinion thaﬁ such a building might well be purchased at
Weldon Springs, moved, and re-erected at Lindenwood at a

cost less than the construction of a new building.

He stated that such bulldings were sold on a bid, and that
prior to Lindenwood's being in ; position to bid, there would
have to be filed with the War Assets Administration a resolu-
tion authorizing the officers of the College to make such a
bid.

Dr. McCluer stated that elthough the bid might not be accepted,
or that after study and consultation with the Buildings and
Grounds Commlittee, 1t might be deemed inadvisable to make such
a purchase, he requested that the necessary resolution be
adoﬁted to place the offigers of the College in a position to

make a bild if it were considered wise to do so.

He then presented a form of resolutlon, the adoption of which
was moved by Mr, Dearmont and seconded by Mr. Mellow, and was

unanimously carried,

A copy of the form of resolution as approved was ordered at-

tached to these minutes,

There being no further business, the meeting adjourned subject

to call,

ecretary



Lxhibit 1I-10

ETTER OF INTENT FOR FRITRITY HOLDERS
FOR REIIOVAL FRQO! SITE AT DISCOUNT

r AN . ] A
(Place)

(Date)

TO: Vlar Lcente jdminlstration

95th and Troost Ave,, Kansas City, Mo,

The undersigned (

(3tate or Local Government)
acting by and through )

or (& noneprofit institution

(Street Address)
of the city of _ ) hereby

expresses its intention to ewerciso its priority right to purchase fron the
United Ot ites of America under andl subjeet to zll the tcrme and eonditions

as set forth in the ".rrecement of Snle® att 2'icd hereto and madce

ourt hereof, the fr'llowing ctructures and {ixt o l~aabed at ___
a2 (o b , together with fixtures located thercir.
tom No. Buildine Moy Deseription Size Propoged Use




EXHIBIT II-10
Page 2
This olrer to purciasc is made urpon the further terms and condit: onos

1, Upon determination of thoe valuc of the oroperty asbove deseribed
by tho lar Assets Adnministration notice in writing of the vrice fixed at which
the buildings will be sold to thw widcraigned less such discount as may be
allood for the bencfites t'iat will aecrue to the United Statcs throush a usce
for hoalth er educational rurpecca i1l be transnitted to the undersigned,

2, Within 5 dure fronm the roceipt of such notice the undersigned will
clect to purchase the vronerty or to withdraw its offur, In the event it elects
to purchasc, then it will communicate such eloction in writing to Tar Ascets
Admirip+s tion, togother with a cortified choeck, Cashior's Clicck or U, 8. lost

»~ 'ioney Order, payable tn th: order of the Treacmiror of the United States
» the full amount of th¢ purchase prico, less tiic discount allowec

3, It is understood that within 10 days after receipt by iar isscls
Administrotion of the above sum, the Agreoment of Sale attached hercto will be
duly cxceuted,

4e In summort of its cllzibility for discount the undersigned makes
the following ccrhificc-tlon:

(a) The 5 S L is an
instrurcntality of local Governie t: or a non=proflt publice hwalth or educas

tional inetitution, which has beecn hield cwenst fron taxation under 101(6) of

he Irtornal Revenue Code,

(L) That the buildinss applied for will be used solsly for health
(cdueational) =wriposes, as indicated above,

(¢) That thc buildinzs will not be sold or othoriisc cenveycd for

a voriod of Tive yoars cxeept that they may be roplaced by permanont facilibtlcs
serving the same purvosc,

(d) That senmieannual rererts certifying complianco with the program
for which discount was allo»d w+ill bo £iled with War Lssets adninistration,
or 1's successor in functimn, durir: the five yoar perind followlng conveyunco,

Eneloscd herowith is o sortification as to the authority of the
undersioncd to oxocute this offor uud to do all other acto nocossary to cone
summate the transaction,

-

B NLGEES 8 By




LINDEN#OOD FEMALE COLLEGE

GENERAL ACCOUNT INCOME

CONDENSED STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

dune 16, 1947 to December 15, 1947
Balance of Cash on Hand June 16, 1947 $ 21,207.71
Missiseippi Valley Trust Compeny $19,640,89
Industrial Bank and Trust Company 1,566.82
Receipts
Rents received, St, Charles Property § 500,00
Dividends and Interest 82,@4,0.89 83,340, 89
$104, 548,60
Disbursements
Transferred to Principal for investment $58,000.00
_ George B. Cummings - Honorarium 750,00
Boyd, Franz and Nooney - Audit 500.00
Mocdy's Investors Service . 1,000.00
Commission to Fiscal Agents 1,775.65
Expenses 82,50 62,408.15
Balance on hand December 15, 1947 $ 42,140.45
Industrial Benk and Trust Co. $1,464,32

Mississippl Valley Trust Company . 27,676,13




LINDEN0OD FEMALE COLLECE

REPORT ON BUDGET

GENERAL ACCOUNT INCOME AND EXPENDITURLS

FISCAL YEAR June 16, 1947 === June 15, 1948

INCOME INCOME AS
INCOME ANTICTPATED  OF DEC,15,1947
Dividends, Interest ard Rents wlil,200.00  $83,340,00

A ' BUDGET EXPENDITURES AS

EXPENDITURES APPROPRIATION OF DEC.15,19L7
Fine Arts Building repair $ 1,600.00 § 1,011,17%
Roemer Hall repair 5,000.00 35275 .946%
Bible Chair Salary 4,C00.00 1,200,00%
Ministerial Scholarship 500,00 100,00%
Library Books - New 3,400.C0 1,274,36%
Educational Equipment - New 7,000.00 3,067,25%
Mary Easton Sibley Scholarships 500,00 500,00
.Gamma and Sigms Scholarships 400,00 400,00%
Commission to Fiscal Agents 2,200,00 1,775.65
Investors Service 2,000,00 1,000,00
Audit (% of cost) 750,00 500,00
George B. Cummings - honorarium 1,500.00 750.00
Ethel B. Cook - salary 600.00 300.00
Purchase of car for President's use 2,178.48 2,178, ,8%
Other expenses (c¢lerical, etc,) 200,00 82,50
$ 31,828.48  $17,415.35

| #THese disbursements were made from Operating incoms and will be repsid by

General income at end of Fiscal year,



LINDENWOOD COLLEGE
COLIEGE _OPERATION

CONDENSED STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
JUNE 16, 1947 - DECEMEFR 15, 1947

Balance of Cash on hand June 14, 1947 $ 5,765.36
Industrial Bank and Trust Co. $ T75.27
First National Bank, St. Charles,Mo,
Account, #1 4,916.38
Payroll Account T70.35
Union Savings Bank 63.36
Cash Receipts from All Sources 404,318.17
$410,083.53
Disbursementa 343,092.68
Balanes on hand December 15, 1947 & 66,990.85
Industrial Bank and Trust Co. $ 66,059.15
First National Bank, St, Charles, Mo,
Account #1 LUT .48
Payroll Account 120,86

Union Savings Bank, St. Charles, Mo, 63.36



LINDENWOOD COLLEGE

OPERATING ACCOUNT, INCOME AND EXPENDITURLS o
Fiscal Year June 16, 1947 - June 15, 1948

-INCOHE CASH RECEIVED AND
"ANTICIPATED ACCOUNTS RECEIVABLE
- N Dec, 15 9_;9!47

# This amount will be reduced by students leaving during wear,

% Unused balance of $1,081,67 carried over from 1946-47, plus 34,500 income

W Inventordes of supplies will offset this amount.

Accounts receivable, from students' fees - $1£3,932.75

INCOME ) .
Tuition and Board - Resident Students $506,000.00 3518,650 00 *
Tuition = Non-resident Students 7,000.00 7,012,25
Halls, Extra charges-(Single Rooms and Irwin Hall) 8,000,00 ¢ . 8,4,60,00
Lecture (from Student Activities Fund) 4,500,00 - . 5,581 67
Estimated profit on Operation of Book Store & Tea g ,75 1 cun
Room 2,500,00 R
Board of Christian Education 750,00 @ .00
$528,750.00
BUDGET EXPENDITURES
" APPROPRIATICN Dec., 15,1947
EXPENDITURES
- Buildings ~ upkeep and repair (excluding Fine Arts and

. Roemer Hall) $ 54,000.00 $ 44,697.75 L« .
Campus and Roadways - uplteep and repair 15,000,00 "8,606,68 ot
Diaing Room Qperation 134,000.00 . 52,915.15 ..y
Equipment (dining room, residence halls-new and

replacement) .. 11,000,00 - 6,600.40

Faculty salaries, Group Innurance and Retirement 152,500,00 h6 oL1.84. -
Administration " " " " 50,895,00 20,701.55 »
General Expense, Auto upkeep, household expense,etc., 13,100.00 11,609.98
Health Center Lxpense .. L 9,500,00 2,998.1L
Heat, Power, Water and Cas 29,150.00 10,326.64
Instructional Expense (includes educational equip-

_ ment replacement) 53, 700.00 21,630.78
labor, Maintenance of Buildings, Firemen,Watchmen 40,900.00 17,653.59
Library expense, including salaries 14,000 20 3,864.67
0ffice Expense 7 ;200,00 6,327.68
Pensions or Special Payments 4, 500,00 2,L449.98
Promotion” (Field representatives, Advertising and

Alumae work) 28,000.00 »2,690.25

Publications (Catalogs and Monthly Bulletins) 12,300,00 ~ 10,134.86
Seholarships - Special Grants 7.000.00 . 2,200.00
$637,145.00 $283,349.94

current year.
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LINDENWOOD FEMALE COLLEGE

MINUTES OF MEETING OF FINANCE COMMITTEE

February 13, 1948

Pursusnt to notice duly given in accordance with the By-Lawg,
thelFinance Committee of the Board of Directors of Lindenwood
Female College met in the Board Room of Industrisl Bank, Ninth
and Washington Avenue, St. Louis, Missouri, at eleven o'clock

a.m., February 13, 1948,

There wera-present:
Mr. Arthur A. Blumeyer
Mr’. Th.omﬂs H. CObbs
Mr. Howard I. Young
Mr. John T, Garrett
Mr, Wm. H. Armstrong
Mr, Blumeyer presided as Chalrman, and Mr, Armstrong acted as

Secretery,

Mr. Blumeyer reported that Lindenwood Female College had a
reslduary interest in the Nellie B. Eastlick Trust, for which
trust the Mercantile-Commerce Bank and Trust Company is

Trustee,

He stated that upon the death of the present beneficisries,
the trust would be terminated, and the remaining assets de-

livered to Lindenwood.
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He further stated that part of the assets of this trust con-
gisted of 5745 shares of Industrial Bancshares stock. He
stated that he had been informed by the Mercantile-Commerce
Bank and Trust Company that it had adopted a poliecy as
Trustee for any and all trusts not to continue to hold as

a trust asset the stock of a holding company. He stated that
inasmuch as Industrial Bancshares 1s a holding company that
the Mercantile, without in any sense criticizing the stock,
desired, in order to conform with its adopted policy,to dis-

pose of these shares,

After discussion, it was concluded that 1t would be to the
best interest of Lindenwood thst these shares not be sold,

and that the Mercantlle-Commerce Bank and Trust Compeny be re-
quested to continue to hold the same as:an investment of the
Nellle B, Eastlick Trust; that if this ﬁere done, Lindenwood,
as the residuary legatee, would agree to hold the Mercantile-
Commerce Bank and Trust Compeny, as Trustee, harmless from any

claim due to theretertion of this asset in this trust.

Upon motion duly made, secqnded, and carried, the officers of
Lindenwood were directed to request Mercantlile-Commerce Bank
and Trust Compeny to continue to hold these shares as .a trust
estate for the Nellie B. Eastlick Trust and to make such arrange=-

ments with the Mercantile-Commerce Bank and Trust Company for

that purpose as might be appropriate.

Mr, Blumeyer then presented for discussion the question as to

whether or not additional fire insurance should be taken out
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on the Lindenwood College buildings. He stated that this ques-
tion had been raised by the insurance carriers in view of the
substantlal incresse in the cost of construction and building

materials,

He stated, however, that the present policies were not co-
insurance but valued policies; that is, iIn the event of the loss
to the extent of the coverage, the College would be reimbursed

on the value of the property destroyed at the date of loss.

After discussion, it was the sense of the meeting that in view
of the character of the coverage now carried, as explained by
Mr, Blumeyer, that 1t would not be necessary to incresase the

present amount of the fire insurance.

There belng no further business, the meeting adjourned subject

to call under the By-Laws. 1 A

e PO

Chairman ,

Se réfa Yy
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LINDENWOOD FEMALE COLLEGE

MINUTES OF MEETING OF THE FINANCE COMMITTEE

St. Louls, Missouri

Mareh 10, 1948
Pursuant to call by the Chairman, a meeting of the Finance Com-
mittee was held in the Board Rooms of the Industrlal Bank thils
10th day of March, 1948, beginning at 3:00 P.M.

There were present=
Arthur A. Blumeyer, Chairman, who presided.
Je T, Garrett

H. I, Young
Thomas H. Cobbs

Mr., Williem H, Armstrong and Mr. Walter W, Head were prevented

from attending by other pressing engagements.
Mr. William B. Eweld, St. Louis Union Trust Co., wes also present,

The Finance Committee approved the purchase, f rom the Board of
Trustees of Westminster College, of two policles of life insur-
ance for $25,000.00 each, issued by the New York Life Insurance
Company on the life of Dr. F. L. McCluer, at the cash surrender
value thereof, plus the accrued dividends thereon aggregating
$8070.00 and the payment for same out of the endowment principal

account of Lindenwood.

The committee also voted to pay the net premiums, from time to
time, on said policies and add the amount so paid to the cost

or carrying value of sald policies on the books of Lindenwood,
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Mr. Ewald submitted a 1list of the securitles held in the Linden-
wood endowment portfolio and discussed brlefly the general
principles vh ich he thought might somewhat control the sales and
purchases of securities. He also discussed the general market con-
ditions and tendencles and recommended the sale of the following

common stocks:

SHARES APPROX.PRICE APPROX.PRO-

CEEDS
20 Atlantic City Electric Company Wy ¢ $340.00
200 General Foods 35-1/2 7,100.00
800 American Locomotlve Company 20 16,000.00
300 Columbus & Southern Ohio Electrie Co. 39 11,700.00
200 San Diego Gas & Electric Co. 14 2,800,00
800 Consolidated Edison Company of New York,Inc. 21-1/2 17,200.00
TOTAL $55,140.00

Mr. Ewald also suggested the purchase of the followlng common stocks:

SHARES - APPROX. PRICE APPROX.COST
1000 Marshall Field & Co. 22-3/4$22,750.00
263 International Shoe Co. 41 10,783.00

400 Weagner Electric Co. 49-1/2 19,800,00

TOTAL $53,333400

On motion of Mr. Young, seconded by Mr. Cobbs, the committee voted
unanimously to make the sales and purchases recommended by Mr. Ewald
and authorized Mr., Ewald and Mr. Blumeyer to arrange for consumma-

tion of sald sales and purchases.

Mr, Cobbs was directed to give the necessary instructions to
the Mississippi Valley Trust Company so that it cen consummate said

sales and purchases for the principal account of Lindenwood,

There being no further business, the meeting adjourned subject to
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call of Chairman,

LW N
A

Chairman )

I L ot

Acting Secretary
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LINDENWOOD FEMALE COLLEGE

MINUTES OF 1948 SPRING MEETING OF BOARD OF DIRECTORS

St. Charles, Missouri
May 17, 1948

Pursuant to notice duly given in accordance with the By-Laws,

the annual Spring Meeting of the Board of Directors of Linden-

wood College was held at the College, St. Charles, Mlssourl,

at two o'clock p.mes, May 17, 1948.

There were present:
Dr.

HI'.
Mr.
Mr.
Mr,

Mr.
There were absent:

Mr.
Mr.
Mr.
Mr.
Dr.

James W. Clarke
Elmer B, Whitcomb
R. Wesley Mellow
Thos, H. Cobbs
Arthur S. Goodall
John T. Garrett
Wm, H. Armstrong
Philip J. Hickey

Russell L, Dearmont
Arthur A. Blumeyer
Howard I. Young
Walter W, Head
Harry T. Scherer

All of the directors absent advised the Secretary that 1t was

necessary for them to be out of the City on the date of this

meeting.

There was also present the President of the College, Dr. Franc

L. McCluer,

The President, Dr., James W. Clarke, presided, and the Secretary,

Wm., He Armstrong, acted as Secretary of the meeting,
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Dr. Whitcomb opened the meeting with a prayer.

The reading of the minutes of the meeting of the Finance Com=-
mittee and of the Board of Directors of January 5, 1948, of the
Finance Committee of February 13, 1948, and of the Finance
Committee on March 10, 1948, was dispensed wilith in view of
their having been mailed to the Directors, and on motion duly

made, seconded, and carrled, the same were approved.

The Chairman then declared that it was in order to conslder the
election of officers to serve during the ensulng year, and
until their successors shall have been duly elected and quali-
fied. |

The following Board members w.efe .ncmina;ted to the offices set
after thelr names, and on motioh of Mr.:Goodall, seconded by

Mr. Mellow, were unanimously elected to fill such office:

Dr. James W. Clarke _ President of the Board of
. Directors

Thos. H. Cobbs . Vice=President and Counsel

John T, Garrett . Vice~President

Arthur A. Blumeyer . Treasurer

Wm. He Armstrong Secretary

Ethel Cook Asslistant Secretary and

Asgistant Treasurer

The Chairman then stated that it was in order to recelve the
report of the Nominating Committee to make nominations for
directors to be submitted to the Synod of Missouri of the
Presbyterian Church 1n the U, S. A. at its meeting fo be helﬁ

In June.

Mr. Cobbs, Chairman of this Committee, reported that the
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following directors' terms would expire January 1, 1949:

Thos. H. Cobbs

Elmer B. Whitcomb

R. Wesley Mellow

Russell L. Dearmont
and that there was one vacancy in that class of directors whose
term would expire on that date, and avacancy in the class of

directors whose term would expire January 1, 1950.

He stated that it was the sense of the Committee that the follow=-
ing directors, whose terms expire January 1, 1949, be nominated
by the Board for re-election, and their names, accordingly, sub-
mitted to the Synod of Missourl of the Presbyterisn Church in
the U. S. A. for election; namely,

Thos. He Cobbs

Elmer B. Whitcomb

Re Wesley Mellow

Russell L. Dearmont
to serve for an additlonal term of six (6) years or a term
expiring January 1, 1955, and that the two vacancies be filled

at a later date by a Nominating Committee to be composed of

Dr. James W, Clarke, Mr. Thos. H. Cobbs, and Dr, Franc L. McCluer,

The report of the Nominating Committee, as above set forth,

upon motion duly made, seconded, and carried, was unanimously

approved.

Dre McCluer, the President of the College, then reported that
those students whose naﬁes appear upon a list presented to
the meeting had completed their scholastic requirements, and

stated that a motion was in order for the granting of degrees,



certificates, and diplomas to such students.

On motion duly made, seconded, and;cafried, the granting of the
degrees, certificates, and diplomas to the students named in
the 1ist presented by Dr. McCluer was ratified and confirmed,
subject to such students' completion of their work in the re-
mainder of the present school year. The list of such students

was directed to be filed with these minutes.

The Chairman then reported that Dean Alice Gibson, Ph. D., who
had served the College for many years as Dean, had presented
her resignation and requested retirement as Dean effective at

the close of the present College year,

He stated that in view of her long:and devoted service to

the College, and in view of her scholastic attainments, that

he was of the opinion that it would be in order for the Board
of Directors of Lindenwood to confer upon her at Commencement

a degree of Doctor of Literature.

On motion of Mr. Hickey, seconded by Mf. Cobbs, the following

resolutions were unanimously sadopted:

"RESOLVED, that in recognition of Dean Alice Gibson's
long service to Lindenwood College, and in view of

her scholastic attainments, that there shall be con-
ferred upon her at the Commencement Exercises of
Lindenwood College, to be held on Monday, May 31, 1948, -
the degree of Doctor of Literature.

"RESOLVED FURTHER, that the President of the Board of
Directors so advise Dean Gibson and appropriately
express to her on behalf of the Board of Directors thelr
appreciation of her services to Lindenwood College."
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The Chairman then stated that a Committee of the Board of Directors,
of which Dr, Scherer was Chairman, had been considering the estab-
lishment of an Alumneae Advisory Board of Lindenwood College. He
stated that because of Dr. Scherer's absence, he had been re=-
quested to present to the Board the written recommendations of

this Committee, which he accordingly read to the Board.

The Chalrman directed that the recommendations of this Committee

be attached to these minutes,

After discussion of these recommendations, upon motion duly made
and seconded, the following resolution was adopted:
"RESOLVED, that the Board of Directors approve the
establishment of an Alumnse Advisory Board of
Lindenwood College; that this Advisory Board con-
sist of seven (7) members selected to represent
varlous areas within the territory served by the
College; that these members be elected for one (1)
year by the Board of Directors upon the nominations
by the Alumregle Councll of the general AlumnéeAssociation;
that the members of the AlumngeAdvisory Board be

invited to meet with the Board of Directors st the
annual Spring Meeting of the Board."

Dr. Whltcomb then recommended thet serlous consideration be
given to the selection and employment of a permanent Secretary
of the Alumnse Assoclatlon., It was the sense of the meeting
that this recommendation be referred to the annual meeting of

the AlumnaeCouncil for their discussion and recommendation.

Dr., Clarke then stated that it would be in order to consider
the question of the appointment of the standing committees to

serve durlng the ensuing year and until their successors shall

have been duly elected and qualified,
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After discussion, on motion duly made, seconded, and carried,
a committee composed of Dr, Clarke, Dr, McCluer, and Mr.
Goodall was sappointed and authorized to appoint members of the

standing committees to serve during the ensuing College year.

Thereupon, Mr,., Cobbs, on behalf of the Finance Committee, made
a brief report of the investment income for the College year

and stated that if investment returns for the remainder of the
College year are as satisfactory as the first eleven months of
the year, there will be received as income on the Endowment

Fund a sum of approximately $170,000.00, and that a sum of ap=-
proximately $155,000.00 had been received for the first eleven

months of the College year.

Thereupon, Dr., Clarke, as President of the Board of Directors,
made a brief report of the year's activities and commended the
efficiency with which Dr, McCluer and members of the faculty
had conducted the College during this past College year. He
then called upon Dr. McCluer for his report as Preslident of
the College.

Dr, McCluer then presented a written report to the Board of

Directors which he orally summarized,

A copy of Dr. McCluer's report was ordered filed with these

minutes,

The following specific recommendatlons of the President were

discussed and acted upon as follows:
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1. That the President appoint a Committee to prepare a set

of By-Laws for adoption by the Board of Directors.

2, That the matter of public relations, promotion of the
College and fund raising programs be referred to a
special committee of the Board, to be appointed by the
Preéident, who should at a later date report and make

recommendations to the Board,

3+« That the matter of the construction of a lake behind
Ayeres Hall be referred to the Buildings and Grounds

Committee with authority to act.

4, That the matter of the construction of an indoor riding
ring be referred to the Bulildings =and Grounds Committee

with authority to act.

5. That the establishment of a semester program in conjunc-
tion with Washington University; Washington, D C. be, and

is hereby, approved.

6. That the expansion of the curriculum of the College and
the engaging of additional faculty members be, and 1is

hereby approved.

7« That the construction and establishment of a College

radio station, at a cost not to exceed $1,000.00, be,

and is hereby, approved,

8« That there be, and i1s hereby, established a system of

sumner study financial grants to be inaugurated for the
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faculty so that one-third of the faculty each year shall.
receive such grants, each grant not to exceed the sum

of $200,00, which program shall be under the direction

and supervision of the President,

9., That there be, and is hereby, established fellowships for
advance study under faculty recommendation and supervision
to an smount not to exceed $500.00 each, the number of
such fellowships in any one College year to be approved by

the Board of Directors.

President McCluer stated that it was quite probable that it would

be necessary to engage additional members of the faculty, and
that it might not always be possible to withhold final arranée—
ments until another Board meeting could be convened; that in
his opinion it would be helpful if a Committee of the Board

could be established with the power to approve such arrangements.

On motion duly made, seconded, and carried, a Committee, composed
of the President of the Board of Directors, the Vice-Presidents,
and the President of the College was established and authorized

to approve employment arrangements for members of the faculty.

The budget for the College year 1947-1948, as prepared by the
administrative officers of the College, was ordered submitted
to the Finance Committee, which Committee was to report on the

budget at a later Board meeting.

In this connection the President of the College stated that it




would be necessary to revise the salary scales for the various
classes of faculty members, which scales had been e stablished

in a joint committee and faculty report in 1947.

On motion duly made, seconded, and unanimously carried, the
salary range for full professors was raised from $3500.00

to $4200.00 per annum to $3800.,00 to $4500.00 per annum, and
that changes might be made in the other classifications within

the same range in the discretion of Dr. McCluer.

The Chairman then presented the formal resignation of Dean Gibson

to be effective June 15, 1948,

On motion duly made, seconded, and carried, the resignation of
Dre. Alice Gibson as Deanwas accepted effective June 15, 1948,
and a discussion then followed a2s to retaining her services as

a member of the faculty,.

After discussion, on motion duly made; seconded, and carried, it
was concluded that, as a matter of policy, the recommendation:

of the President that Dean Gibson be continued as a member of

the faculty was considered inadvisable, and that her future
connection with the College should be determined by the President
of the College in conjunction with the President of the Board

of Directorse.

Mr, Goodall, on behalf of the Buildings and Grounds Committee,
made a report of its activities for the past College year, which

report was received and ordered filed with the records of this

meetinge.

1IJ
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This Committee then reported that there was a definite need to
assist certain faculty members of the College to secure
housing accommodations. In this connection the President of
the College reported that some steps in this direction were

necessary in order to attract new faculty members.

It was then reported that the Bulldings and Grounds Committee
had inspected several properties in the City of St. Charles
with the thought of thelr purchase and reconditioning for use

as faculty aspartments.

After discussion of the Committee's report, on motion duly

made, seconded, and carrled, the following action was taken:

l. That the Buildings and Grounds Committee was authorized to
purchase for rental to faculty members a four-family
apartment located on Gamble Street,- St. Charles, Missouri,

and establish rentals for the same.

2 The Finance Committee and the officers of the College were
authorlzed to complete such purchase and to handle the

necessary financing therefor.

3« That, 1f necessary, the Gables be remodeled for faculty

use at a cost not to exceed $2500,00,

4, That, 1f necessary, the caretaker's house, known as
"Frank's House" be made into two-family apartments at

a cost not to exceed $4,000,00,

5. That, if necessary, Eastlick Hall be remodeled for faculty




use at a cost not to exceed $3,500.00.

6e That the Bulldings and Grounds Committee be authorized to
supervise and arrange for the construction of new sewers

at a cost not to exceed $5,000.00.

There being no further business, the meeting, on motion duly

made, seconded, and carried, was adjourned.

| = .

Secretary

161



LINDENWOOD COLLEGE

ST. CHARLES, MO.
ACCOUNTING DEPARTMENT May 17, 1948

The Board of Directors
Lindenwood College
St. Charles, Missouri

Gentlemen:

The Buildings and Grounds Committee wish to report that approximately
$#52,000,00 has been spent this year by the Operating department for the improvement
of the buildings and boiler house. The usual repair work was taken care of but in
some of the buildings considerable work was necessary.

In Sibley Hall it was necessary to redecorate the Chapel, at a cost of
$1,594.70, and to install new screens over the entire building, costing $2,059.96.

: In Niccolls Hall the exterior woodwork was painted, at a cost of
$1,523.45, and the interior redecorated at a cost of $1,868.75.

In Butler Hall it was necessary to spend $3,444.10 for interior deco-
ration.

Our main project for the year, however, was modernizing the boiler
house. New stokers were installed and the entire system was overhauled and re-
arranged, with a view to the future construction of another residence hall. In
rearranging the system a space was left for the installation of another stoker
when needed. The completed job cost $18,774.00, but we know it wes money well
spent as the old system was constantly breaking down and there was danger to
the ongoing of the college in winter weather. The firemen report that the new
system is very efficient and is much easier to handle.

Respectfully submitted,

Chairman, Buildings and
//  Grounds Committee



STATEMENT

The Committee recommende;

1.

That the Board of Directors approve the establishment
of an Alumnse Advisory Board of Lindenwood College;

That this Advisory Board coneist of seven (7) members
selected to represent various areas within the
territory served by the college;

That these members be elected for one year by the Board
of Directors upon nomination by the Alumnae Council of the
general Alumnae Assoclation;

That the members of the Alumnae Council be invited to
meet with the Board of Directors of the college at the
annual spring meeting,
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CANDIDATES FOR DEGREES, CERTIFICATES, DIPLOMAS

1947 - 1948

Candidates for the Bachelor of Arts Depree

Name Major Minor
Blakey, Linda L. History & Government; English
Brown, Janet Paisley English; Biological Science
Coons, Carolyn Mae Speech & Dramatics; English Psychology
Dana, Nancy Jeanne Psychology; History & Government English
Groce, Margaret Lee Biological Science; English
Heckman, Arline History & Government English
Landberg, ¥ary Lou Psychology; Biological Science History & Govt.; English
Littrell, Bette Earle Psychology; Sociology
MacCulloch, Helen Louise Psychology; Economics
Vorrisey, Jane Barbara English; Spanish
Mount, Audrey Eloise History & Government English
Nichols, Arminta Jane Art English
Ostmann, Ladeen A. History & Government: Psychology
Parker, Esther Biological Science; ‘Psychology English
Payne, Coy Elizabeth Biological Science; English Chemistry
Phillips, Genelle Marie Psychology; Sociolegy Biological Science
Schatzmann, Lois Jean Psychology; Sociology Economics
Schwarting, Johanna Lee History & Government English
Shoot, Patricia Ann Art Home Economics

Stegall, Virginia Sue English; Art
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CANDIDATES FOR THE BACHELOR OF SCIENCE DEGREE

Name Major Minor
Burba, Virginia June Economics Sociology
LbBurton, Margaret Mary Economics Home Economics; Art
Carroll, Barbara Jane Elementary Education History & Govt.; English
Darst, Mary Lou History &% Government; Education English
dePuy, Barbara Eileen Elementary Education English
Evans, Rosalie Ann Physical Education Psychology
Kern, Nancy Hardy Home Economics; Psychelogy
Merx, Merlyn Home Economics Biological Science
Nichols, Shirley Ann Home Economics
Ritter, Louise J, Home Economics
Roberts, Dorothy Gail Home Economics

Sebastian, Jeane Elizabeth Physical Education
Stahlhut, Melva M, General Business Biological Science, Educ.

Viertel, Willie Mae Physical Education; Bio. Science

CANDIDATES FOR THE BACHELOR OF MUSIC DEGREE

Blankenbaker, Norma Jean Voice

Little, Rarbara Ann Piano English
VMayhall, Marthella Public School Music

Stumberg, Lucette Anne Piano

CANDIDATE FOR THE DIFLOMA IN PIANO

Pemberton, Katherine

CANDIDATE FOR THE DIPLOMA IN VOICE

DeVries, Mary Elizabeth

# Degree requirements to be completed in summer school, 1948,
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Candidates for the Certificate in Public School Music

Bates, Elizabeth Yvette Jackson, Ksthrvn Lucille
Fleurnoy, Mary Joan

Candidates for the Certificate in Secretarial Science

Anderson, Joella Irene McGehee, Sally
Burba, Virginia June Park, Wanda Beth
Fletcher, Maxine Pate, Shirley
Haddad, Margaret Vandbergh, Nylene
Hake, Joan

Candidates for the Certificate in Home Economics

Hartzog, Helen Zaidee Playter, Essilee
Maurer, Katherine Polley, Jean Frances

Candidates for the Certificate in Elementary Education

Name Teaching Certificate
T Reece, Mary L. Vissouri - (Elem.)
Rice, Vary Jeane Vissouri = (Flem.)
Washington, Nancy Ann Missouri - (Elem.,)

Candidate for the Certificate in Interior Decoration

Ching, Gaelic Lana

Candidates for the Certificate. in Costume Design

MacNaughton, Dona Fae Richter, Kathryn Jean

Candidate for the Certificate in Speech and Dramatics

Schweiger, Constance Jeannette

Candidates for the Certificate of Associate in Arts

Fanshier, Nancy Keith Reed, Joan

Kennedy, Janet Nell Schwartz, Mary Elizabeth
McCormac, Irma Lea Trefz, Ernamarie
Metzger, Mariznne Walton, Eleanor Louise

Nolan, Charlotte Jeannine Yarbrough, Beverly Kay




It 15 a pleasure to make this report on the year's work at Lindenwood
College,.

STUDENT BODY

There have been five hundred and six students enrolled in Lindenwood
College this last year, The students were drawn from thirty-four states, the
Districet of Columbia, Hawali, and Mexico, Fourtesn of these students are
special studeats. Approximately 50% are freshmen, 254 sophomores, and the
remainder are in the junior and senior classes, There is a concentration in
“issouri, Illinols, and lowa, and & secondary coaceantration in Arkansas, lndiaca,
Kansas, Xeatucky, .ebraska, Oklahoma, lennessce, Vexas, and Ohio,

Of the freshmen 536 came from the upper third of their high sohool
classes., On the whole the students are prepared for college work and have
beon doing good work in the olass room, At the couclusion of the first senceter
no student had failed in more than two courses.

The student body is one of fine character and a good spirit prevalls
among the atudents, Girls from cities aud from farm areas, from homes of gome
wealth and from homes in which great sacrifices are made in order to pluce the
girls in college, and from meny parts of the country ure benefited greatly by
living together at Lindenwood in a democratic community,.

Four members of the senior class will receive fellowships or assistante-
ships Tor work in graduate school. Other evidence of fine achieveaent of tie

students and thelr teachers is the faot that at the Young artists' Concert,
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sponsored by the ‘omen's .sgociation of sbe 5t Lowls Uymphoay Soclety, two
of the winnors chosen fron eighty contestantes were Lindenvood students, One
was Luceste Stumbarg, a senlor stadent of Uy, John Thopas, who was selected
as oné of the two planiste, ‘he other wss Sarbara Jean 'atkins, a junior
student of Liss Vearl lalker, who wan selooted as vocalist,

The studest Couweild bas had a kess seuse of responsidility for the
perforsance of its duties whichk have included ealoreesent of college regula=
tions mhich do not relate %o housing, bealtil, scadenic performsuce, and college
(The Couneil aleo dows nmot have authority to drop a student from

propartye
college without the ocaseat of the sdministrative Couneil of the college, buts

does have authority to impose ponalties for violetion of soue rules aud %0
recosmend t0 We colloge suspension in case of more serious violations,) Tuere
bave beet very few cases of diseipline cone before tie Couwncil this year, snd
they bhave been handled in & very spleadid way,

The government of doraftories has bsen turned over t0 students so0
that house rules are suforeed by a Hesidence Council composed of studonts io @
given house, The Head Hesldent becomes u counselor sud friend and is not

thought of as & disoiplinarian,

The eolleoge sooks to provide facilitieos and opportunity for a healthe
ful recreationsal asd soeial life, for this life is quite as significant ia the

developuent of eharacter and maturity as is ssudy,
The tea room aund the facilitles of She ihyaicsl Musation Departesnt

are available for the atudents throughout the week, (The tes room ias, of course,

fnadequate in that 1t does not include separate gane rooms, is not large eacugh
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to take care of all the stulents who =ould like to suke use of it on certain
oooasions, The ldeal situation would be %o bhave a recrecationsl counter apars
from the Fhysical Lducetion Department to inclule gume rooms, & soda bar,
student aotivity rooms, and perhaps & small dance bhall for ssall groups of
students on date nighte when wo had o0 dance in the gymnasiume Musie could e
provided by & record player,)

In addition to the college dances whioh we huve had ocnoe a mouth,
ssall dances have been arranged this Jpring to which certain fraternity groups
were lavited,

Arrangenent bhas also been made with the JSheraton lotel in Lt, louls
to hold rooms for our students ou week-ends 20 that thay say resalin at the
hotel over uight und chook in and out of the Lotel at the regular hours instead
of being back at the college at that Sime, OUne of the Head leasldents from the
eollege sccompunies the girls %o the Lotel as claperon,

ZAeuiax

The members of the faculty have conducted their class rooms sork with
fine akill and gesuine dovotion to the best interest of the studentss e group
has a good morule and the succesaful work of the year is %0 be astributed very
largely to the falthfulnons of our tescherg.

Nexbers of the staff who were given ald for susmer stuly made reporis
to the faeulty as a whole.

The faculty was represeated at meetings of various associstions
throughout the winter, Deen Ofpsou, bry Oehaper, Ure Thomas, ¥ise Mebrory,
ure Nume, Mrs, Burkitt, Ur. Talbot, asd Jiss “urster were amons those who attended
neotings of nutional professicnel associntionss



President's ‘wpord -h - Kay 17, 1048

The fuoulty meots regularly not only for business seasions vut as a
professional group o hear progruss prepared by sesbers of the group., iLose
disouasions are stimuloting both $o those who are on the progrum and to the
edllege community.

There has been orgacized ou the fuculty a chapter of imerioan Associatio
of University frofessors, This sssoclation is interested in she madintenssse of
high standaxds in the profession aud in the cousinuance of teours asd scadende
froedom which will promots the strength of an seadewic institution, ZThe echapter
x'-mumu--=1umaaummumwwumueumm
helpad us ia surveying the bousing needs of %he faculty.

The housiog of the faculty continuss t0 be an soute problem of the
eollege, Tour members of the stalf are interested in ssouring houses, four sre
interested in securing four-room apartaents, One is sceking a 90 POOK Aparts
ment, and five are seeking efficiency apartaents for oue person, In addision,
there will be noed for housing of six new teachers and a business manugers

The Comeittos on Bullding and Urounds is making a rescmendation to
the Dosxd that will partly meet the situation,

The publis programs of the eolloge ure designed to supplerent
the lastructional program, Jome of them have bess arsanged to fuolude a
large uushar of student partioipaats, ‘The series of progracs has greatly
gtrengthened the service the institution hes given L%s students.

Tbe least publicized but sost significant of these progravs apre the
vesper services held such Junday evealuge (hese services are formal worahip
servioes for whleh the Lindecwood Chodr provides special music and & guess
aminister prewches the nessuge. .mong the guests during the year wers L esn
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SMoay L Jweet, Lr, Janes W, Clarke, Lxe 8, fyask lall, Jxe Gavin iellly,
fev, faymond MoGaliister, Uiehop ivan iee llolt, ir, larry Scherer, Uy, Hampton
sMans, Ure Villium lampe, L¥e ‘renk Tucker, Dr, Clark ¥, Cusmings, and
fresident lenry G, lammon, of Lyake University.

Special convesation progrems included the lasuguration in she Fall
and later lestures by .w, Reinbold liebuhr, Uw, Heary Sloase Coffin, Bishop Karl
Mo Blovk, Ly, lalph tockman, Nay jartonm, well known smerican poet, Seumas Neokan
John Zoott of "Rime's" Huropean staff, and a forum coavooation in which two
students partioipated with lr, lerman Finer oa the situation in Cermany,

The publiec musioal programs included recitals by mesbors of owr
own staff and senier students and concerts by the inglish Duo with Viela
¥orris as soprano and Viesoria Asderson as alto, and by she Yaysaoff sSister,

6 duo plano team.

The radio conference »as held at the college in +pril. lepressatative
of the 0%, Louls statiomE and two stations in lowa were Lere %0 lesd iaformal
disoussions. L¥e Kolth Tylar, head of the ladio Departmeant at Ohio itate
University, was the juest speaker, Ihe colleges and universities of the
5% louls area and wost of the high schools of the V8. Louls wrea had
representatives here for this ccuference, lr, Tyler's talk was Woadosst
over elevesn stations in tissourd wud Illinolse

The student political conventious congtituted a real service to tis
student body and brought favorable commeat from the fortye-nine colleges and
universities rupresented Lere, ‘ach of she forty-nise colleges was allowsd 0
bave two repressatatives at esch couvention, Voting was done by colleges in
proportion to the aumber of students in the student body, each college baving
at least five votes, ‘he couveations were conducted under the rules of the
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respective natiosal counventions after which they were patterned, and not ouly gave
the students sequaintauce with political processes, but aleo great iuterest in
politicnl losues, Coplea of she procesdings of cach of these couveations are
attashed to this repors,

The addresses of the visiting keymote speakers, ‘enator Taft uwnd
Jenator O'Nahoney, were broadcast over Kb, The cooventions were widely
publicdined und received ocomsent An New York snd California papers as well as
in papers of this vieiaity.

LURLIO Jeled JONS
The college maintains contact with the alumnse through the Lulletin

in whiock nows itame of interest o the alumae are given prominent space. Aluanse
chaptors are encouraged to have annual dinners. During the yoar the sresident
of the college and Mrse MeCluer und Nr, Motley attended such diocsers in LKanses
City, Des ‘olnss, Chicago, and 5%, Louls,

The alumae evideuced & great deal of interest aud pride in the
college but do not sean %o bo anare of the uoed of the oolleges ror their finascial
supporte, Jeveral chapters have, however, fudicated a desire 40 roaise smoney for
peedy students and it i3 probable that the alusuue as & whole will be responsive
with gifts of money when those gifts are related to apecific needs of the Lustitu~
tion, Jeveral leaderg of the Alumnas Association have indicated that the alumnse
would be more futerested in helping to provide a bullding than in helplag to
provide scholarsiips.

It is planned % promote the organisation of patrons' clubs in Shose
areas vhere we have had & large number of putrons, This Spring the parents of
our stuiants were iavited to the college for Farentas’ Day., lNorye thau three
hundred and Sweaty-five porsons froa the fanilies of our student bHody were present
on May 9 A mpecial worsbipy sexvice was held in Hoeser Auditorium with

B e
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Dre Yenueoth Neigh, Vice Fresidext of ‘elermick Theclogical -eamluary, as the
spoaker, Yeven huwidred aad forty people hud dlaner &t syres Ddadog Hoom after
this service, In the afternoon we had a reception ia the Fine ~rts Duilding
followed by songs susg by the students from the various dormitories and then
showed moving pietures of the ilusuguration ansd political conventionse

Yherever the college is kmown,it 4s respected but 1t is oot nearly so
woll known e its streagth of progranm and Lts chayscter through the yesars
would make reascnabls, 4 colloge like any other bmainess whioh seeks more thas a
lceal market will heve % do some "aldvertising.” Its publio relatsions progras
ought to be a well organized and well directed effort to sell definite ideas
and not just an opportunistio effurt to get nowspaper publisity, Oueh publicisy
the institution Las beon reseliviay through news releases handled dy the Frofessor
of Journalims at the oollege and through stories seat to newspapers about the
studontas This 4in itself is an important part of any program of public relations,

If we wish t0 maks lindenwood nationally knowa to peopls who have had
ne imvedinte contast with 1t, we shall have to iavest in a Direstor of ‘ublie

Helations, or at least in & full time reporter,

The mailing list of the college consists mainly of alunnae sud &
fow olose friends of the institution, It abould be duilt up to laclude
Prosbyterdans throughout Nissouwri and the neighboring states and our bulletius
should be desimmed to interest influsntial people in the higher education of
women in a churoh related colloge.

During the month of Margh Xrs, MoCluer and 1 visited Haudolph-
Bucon and Jweet Sriar in Virglala, Smith asd Hellesley Lo Hassaohusetts, and
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I Vassar in New Yorke e also made sSops at Napy Washington College in
Frederickoburg, Virginia, and “adeliffe in Soston,

g

These vislte would make one more apprecistive of Lindenwood and
at the same tine suggested things that would be adaptable to tLat progras and
that aight streagthen it,

It was ifoteresting to note that in the first five colleges sentioned
there was a strong student government sof up with an honor ayeten on exasisstions
wd with the Studeat Council having very large suthority in the adsinistration
of dissipline, 8 far as the ourrioulum was concerned, t.ese Llastistutious
adheored more rigidly %o liboral arts eduwcation than we have at Lindeawood, &8
Samith there 13 exteasive work iu soclsl servive sdalulstration aud at Vellealey

physicul education, but at most places there was vory little attousion te
vosational trainisg. A8 I indicsted in ay lneuguratios sddress, it is my
feeling that we can achiove here a partnersiip between liberal education and
vocational oducation that will streugties Yoth,

Iin addition to tleneed for faculty housing, the college is prevented
from making the most of the opportunity thut aprears to be before it by the
inadequacy of the physical plant, To be sure fow colleges have an entirely
adequate plant, but ascae of our zeeds are urgent,

For exanple, a Uhristiah college should bave & chapel, a fine and

! irpressive bullding designed for worship. Fe conduot owr worshiy servivces aow

in a very inadequate suditorium which cannot be nade %0 reseable & church,
he gymnasiun 15 small for o studeat boly of five lundred and there

is difficulty in scheduling our physical educatiosal setivities bececuse of this
lack of space, The swisning pool is exseedingly small and entirely inadequate,
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The need for & recreational centor has been mentliosed adove, and
unless it 4a proposed %o have a chapel which would also be used for publie
prograns of 4 secular nature, there is noed for as audisoriusm which will
enable us to Lnvite the public for owr public prograns.

It 10 placned 0 expand she currioulusm in she fields of soclal
soiezoe, philosophy and religious education, art, hose economios, and payohology
in order %0 provide more upper clause courses, This »ill make possible & msjor
in each of these departmenias,

Expansion in art would inoliuwde work in seulpturing, lithography, and

compereial design in whioh studeats have exzpressed & great deal of interest,
A large nwaber of majors in psychology are plessing on courses in counsseling asd
guidanve, The additional courses Lu e soolal selssces will esnable us to pre=
pare young women for grafuste work iu sooial serk and will eseble them to do somg
work for churches and soolal sgescles before they (o to greduate schoole

The Zduecatioual ollicy Comittee is stulyiag requirements for gradustion,
It is possible that some chunges will be recommended s0 that all students
will be required %0 take a lurger number of courses in the libveral artses A
recosseudation rum the fasuity will be sade on this later.

There will be some oxpansion in the work of radio too but an

addisional toacher for shis work will uot do required, uriag the yoar the
college has pressated tasnty-four telecast prograss over KSDIV, eighiteen
prograss over XFUC's Little Theatre, and several other special prograns.
These progress have been prepared to show special work at the college and
under the direstion of Miss Doyer and Ly, Karel have boen well done, ‘he
sxperisuce in preseanting the progruves has been fine training for she young
womon in radio.



Presideat's feport -0~ lay 17, 1948

The service of the personsel office is to be cxpanded %o luvlude
work in placesent, 4¢ have secured the name of every porsounsl office iu every
nationally known contera that esploys women and the Sype of positions upen 0
womel, #6 plan 0 contuet these officers oo that the nuture of our work will
bo knowa and when our greduates seek positions in sertaln Tields, we shall
try to find positions Tor them in the purt of the countyy they want, Those wiko
do good work and win she wiqualified recosmendation of thelr teuclers ean be
susoessfully placed in whatever part of e countyry they choose, if we take
the paine to do is,

Arvangenent has bdeen made with the Jmerican University and five other
co=oporating institutions %o sot up vhat 18 called the Washisgton Seuastor,
The plan 4s to have seleoted studsats spend ocue senester of stuly in the fleld
of social or political science in the aserican University, 1he student will
take three courses at the University which she chooses and =411 tuke a sesinery
oourse with the group of students from the other colleges, and will have one
fi0ld project on whiok she will write a M. Co=pporation of ‘ederal agenvies
and departuents has beca seoured and opportucisy will be giver a Jjunior stuient to
use the facilities of Yashingbou, Le Ce and %0 bDecome scqualnted with the
processes of aational governments

The student pays her tultion at liandenvood and her bhoaxd sad room
in “agington, .mericsn Usiversity is compensated for their part ia the progrem
by having the service of a menbor of our f.oulty one year in five,

Ehile 1t appears that we ghall huve every room taken in the Fall, owr
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enrollsent counselors tell us that the compotition for new stulents 19
becoming keenor and keener. Ihe incressed rate has led sone studexts who wre
here not Lo make application for Yall, and she increused competition of

State universitieos to keep their peak enrollsents up is effeotiag the realinesa
with which we secure applications,

The consensus of opinicn at an sdslalstrators' mecting this winter is
that satlstenange of full earollments will require more effurt on the part of
private colleges in the next few years than at sny time since the war, Our own
experisnce shows that iz vithdrawing earollsent men fram the tervitory in
Oklahoma and Texas we have loat patronage in these states,

EOREION STULRTY

In co-operution with the “resbyterian Bourd of Foreign ‘lasionsg acd
with the Instituse of Intermational Sducation, Lindenvood is providing places for
at least ten foreign students, It is hoped shat we may be able %0 sake roem
for a fow more, Among those already asoepted are two from lLebanca, two from
France, one from Denmark, one from Costa Rlca, one from Solivia, and one from
Vindend, 1he wringing of students %0 aa imeriesn college acd luter seading
Aserioan students %0 a forelga university say be of real significanse in proe
moting international goodwill and certalnly 1t will sext year jrovide an excellent
opportunity for these young Women,

RS RESOI
ihe tressurer's roport indicates that we have operated the college
within its fnocme, ‘e weare fortunste iz being wble W avold someexpenses that
bad bewn authorised, (ur expenses in other particulars were in oxeess of what
had boen expecteds
A tentative bulget for the ensulig year 1o submitted, 1t should
be untarstood that the budget uade in proparation for this meeting mey be
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subject to some changes made Yy she Finssoce Committee and the sduinistiution
of the anllege,.

It is recommended that & Committes of the Sownd be appolated SO
rovise the by-laws end subnit the revised byelaws to the loard for sction.

It is recomuended that a Committes bo appoluted to plan for the
solioitation of funds for additional bulldings for the college aud %0 study
the over all promotional work of the institution.

It is reconmended that a lagoon or lake be provided Shis susmer in
the ruvine just in back of ayres lall, &+ reprogentative of She Conservation
Uomnission has surveyed the land shiich would give us a lake of one sguare ndle
where there ¢could % outdoor swimming and boeting &t a cont of betweon 51,200
sad $1,500,

It is recommended that an effort be aade to provide wi indoor ring
for riding at a cost of approximately L10,000.

it is recomuanded that the Jashingbon Semester program be approved
aod that the currioular expansious approved by the favulty be approved by
the Boamie

It is recosuended that a ocwmpus »edio station, at a cost of
approxinctely §1,000, be installed,

It is recommended that Hiss Kathrpa Hackios snd Niss Ausa Surster,
who bave served on the fasuity for a nuuver of years end who are applyiag for
ald, be allowed (800 swmmer sololarshiips eache

~aspeatfully subaltted,
r.x.mws

YLy
Enge




LINDENWOOD FEMALE COLLEGE

MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS

June 22, 1948

Pursuant to notice duly given in accordance
with the By-Laws, a speclal meeting of the Board of Directors
of Lindenwood Female College was held at the Noonday Club,
Security Building, St. Louis, Missouri, at twelve o'clock noon,
on June 22, 1948,

There were present:

Dr. James W, Clarke
Mr. Howard I. Young
Mr, John T. Garrett
Mr. Walter Head

Mr. Russell Dearmont
Mr. Arthur A. Blumeyer
Mr. Thos. H. Cobbs
Mr. Arthur Goodall
Dr. Elmer B, Whltcomb
Mr. R. Wesley Mellow
Dr. Harry T. Scherer
Mr. Wm. H. Armstrong

There was also present Dr, Franec L. McCluer,

There was absent:

Mr. Philip J. Hickey

Dr. Clarke acted as Chairman of the meeting,
and Mr. Armstrong, as Secretary.

Dr. Clarke stated that prior to considering
the ‘'particular business for which the meeting had been called,
he desired to announce that the College had received from Mr.
Goodall two $500.00 scholarships to be known as the NAMIE S.

GOODALL MEMORIAL SCHOLARSHIPS.

16°
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On behalf of the College and the Board,
he expressed to Mr, Goodall appreciation for this generous
gift and stated that he hoped that this example would result
in further gifts for this same purpose,

On motlion duly made, seconded, and unani=-
mously carried, the foregoing gift, to be known as the NANNIE
S. GOODALL MEMORIAL SCHOLARSHIPS, was accepted on behalf of
the College,

Dr. Clarke also reported that in accordance
with prior action of the Board that Dr. Gage, the.former Presi=-
dent of the College, had been retired on a retirement allowance
of $4,000,00 per year for life. Dr., Clarke stated that he and
other members of the Board had-recentlf been discussing the
matter with Dr. Gage and that Dr. Gage-had voluntarily agreed
to reduce this annuity to thé'sum of $3,000.00 per year, this
reduction to be effective November 1, 19483,

After discussion, on motion of Mr. Blumeyer,
seconded by Mr. Dearmont, the reduction in the annulty of Dr,
Gage frém $4,000,00 per year to #3,000,00 per year, effective
November 1, 1948, was unanimously ratified and approved.

The Chalrman then called upon Mr., Blumeyer,
Chairman of the Finance Commlttee, to present the tentgtive
budget for the school year June 15, 1948, to June 16, 1949,
After an explanation of certaln changes in the budget, Mr.
Blumeyer moved that the budget, as presented by the administra-
tors of the College, for the school year June 15, 1948 to

June 16, 1949, be approved and adopted. This motion was seconded
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by Mr. Goodall after discussion, and a vote being had, it was
declared to be unanimously carried. A copy of the proposed
budget was ordered attached to these minutes,

Dr. McCluer then reported on the faculty
housing problem at Lindenwoqgd, and also in general terms upon
the need of a new aormitory at Lindenwood. He stated that
although the purchase of the apartment for the faculty, located
on Gamble Street, had been completed, he consldered this only
a temporary measure, and that he felt that a permanent faculty
housing plan should be considered and adopted.

After discussion, on motion duly made,
seconded, and unanimously carried, the Bulldings and Grounds
and Finance Committees, as a Joint committee, were authorized
to consider, study, and report on a permanent faculty housing
plan for Lindenwood, as well as to consider the advisability
of the erection of a new dormitory at the College.

Mr. Blumeyer stated that as soon as
possible he would call a committee meeting and begin the study
authorized by the Board.

Mr. Mellow made a brief report for the
Public Relations and Promotional Activities Committee. He
stated that the commlttee had been working with the President
of the College to secure sultable personnel to act as Business
Menager and to handle public relations. He stated that the
Commlttee was not ready at this time to make a recommendation.

Dr. MeCluer then stated that in view of the fact that we were
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in a holiday period, he thought it would be advisable for
the Public Relatlions and Promotional Activities Committee to
be authorized by the Board, :in cooperatién with the President
of the College, te act to secure the necessary personnel 1if
such were found to be available,

On motion of Mr. Mellow, seconded by Dr.
Seherer, and unanimously carried, the Publie Relatlons and
Promotional Activities bommittee was authorized, in conjunc-
tlon with the President of the College, to secure and engage,
if possible, the necessary personnel to act as Business Manager
and Publiec Relations Counsel for the College.

There being no further business, the meet-

ing adjourned subject to call undqr the By-Laws,

Secretary




All of the requisitions for the year presented by the educational departments, librarians,
superintendent, heads of bulldings, health center, snd commissary department have been analysed for
need and cost snd included in the budget, with the exception of the two following requests:

ST o

Four educational departments have requesied the purchase of a
sludents

station wagon by the

mmmmmummumrwmmmn

included in Lhe budgets presenteds ~
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Resident Students $389,750.00 506,000,00 §5860,800,00
ident Students _ 7,000,00 7,000.00
» ixtwa charges = Irwin Hall and “ingle Rooms 8,000,00 8,000,00 8,000,00
Lecture Fund (from Student Activities Fund) by 500,00 4, 500,00 500,00
Estimated rrofit from Oparation of Dook Store srd Tes foom 2, 500,00 2,000,00
Other Incass
Gontritutions from Aluwmnce towsrd Scholarships 10,300,020
Board of Christisn iducatiom 2g000,00 _ _THO.00 _2,500,00
409,250,000 $528,750.00 §614,800,00
Buildings (upkeop and repairenot Fine Arts or Koessr Wll) $ 32,450.00 § 00 § 43,000,00
Caapus anc lloadways - upkeep and repeir ’ 12,500,00 15,000,00 %.cm.oo
Dining ilocm Operation : ww 141, 500,00
Bquipment = Uining Hell snd Hesidence (replacement) 20 11,000.00  14,000,00
Facully Salaries, Greup Insurance and 136,170,090 187,000,00
Administrotion Salarles, (roup Insurance and Hetirement 48,582,500
General Ixpense (sulosobiles and household expense) 10,000,000 13,100,00  15,000,00
Healih _enter 2,000,00 9,500.,00 10,500,00
Heat, rower, Water snd Gas 25,084.04 32,000,00
hn( Ll 245400 3. 00 59,225.00
MMy Bapiane-coh BaBeiies = v behe 75900,00  14,000,00 14, 500,00
Pensions and Speecinl Paymants 1,150.00 E 4,900,00
Promotion, Field tives and Advertising 42,000,00
Publications = Ca and Nenthly Pulletins 7,150.00 12,300,00  13,500,00
Scholarships - Specisl Grants _7,000,00 _24,000,00

§526,531.04 §637,145.00 §720,240.00



1939-1940

1940-1941

1941-1942

1942=1943

1943-194k

1944=1945

1945=1946

1946=1947

1947-1948

Operating Account
(jeneral /ccount

Operating Account
General Account

Operating ’ccount
Ueneral Account

Operating Account
General Account

Operating Account
General Account

Operating Account
Uenersl Aeccount

Operating Account
General Account

Operating Account
General Account

e TR TENE. ————

nﬁu

GﬁOO.Jl‘u03
$326,118.05

$331,315.24
9342,591.79
58,840.87

$427,792.42 -

559,259,
$436,109. b4

5553,
Sleds5 53610 L

$452,060,07

m.wm Acct, ‘m.m.w

Est.0eneral Acct,

351,111
623,88

$357,39%.99
$366,272.39

$393,911.52
»

$358,313 ok

83‘5.lgi:lh

$413, 278,64
2470
$447,964.65

$488,038.89

$555,120.27

»
3646, 500,00
2,800,00

$ 38,058,65

® 40,154.34

$ 62,596.28

$ 15,715.65

$ 1,513.78

$1,875.2

$ L2,697.75

$103,067,20

$ 75,500.00

$389,665.08
14,513.78
$375,151.30

SURPLUS OR DEFICIT  SURPILS

§ 42,991.04
§ 60.014.36
§ 52,886.25
§ 93,344.03
§137,788.96
$106,117.79
$ 87,106.90

§ 39,758.62

£ 72,200,00(Fst imated)
$691,207.95

$691,207.95 ‘




LINDENWOOD FEMALE COLLEGE

MINUTES OF MEETING OF SPECIAL COMMITTEE ON HOUSING

July 23, 1948

Pursuant to call of the'Chairman, a meet-
ing of the Special Committee of the Board of Directors of
Lindenwood College relating to the buildings and housing was
held in the Bosrd Room of the Industrial Bank, Ninth and
Washington Avenue, St. Logis, Missouri, at two o'eclock p.m.
July 23, 1948,

There were present Mr, Arthur A, Blumeyer,
Chairman, Mr, Howard I. Young, Mr. Walter Head, Mr, John T,
Garrett, Mr. R, Wesley Mellow, Mr, Arthur Goodall, Mr. Wm. H.
Armstrong. Sl

There was also present Dr, Franc L. MeCluer,

Mr. Blﬁmeyer acted as Chairman of the
meeting, and Mr, Armstrong, as Secretary.

The Chairman called upon Dr. McCluer to re-

port on his study and work in relation to the housing program

at Lindenwood.

Dr, McCluer then presented tentative blue-
prints prepared by Mr, LaBaune, together with estimates for
the erection of a new dormitory at Lindenwood.

He stated that it would be possible to
secure a fixed bid when finsl plans and.ipeeificationa!nd been
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prepared for the erectlon of a new dormitory to house seventy
girls. It was his recommendation that these facilities would
be available for sixty new students, and that ten old students
not satisfactorily housed should be transferred to the new
dormitory if built.

Dr. McCluer further reported that a study
had been made by the administrative officers of the cost of
operation, and 1t was their opinion that in the event a new
dormitory was erected and additional girls entered in the School,
it would add no additional cost to teaching or for instructional
facilities, and that the tuition of such girls would be suffi-
cient to maintain the new dormitory and amortize 1ts cost on
a 2%” basis, assuning a cost of construction and furnishing
of approximately $400,000. 00.

He further stated that even though there
was additional cémpetition for students, he was of the opinion
that the College could secure the necessary students to use the
additional dormitory‘facilities.

. After a discussion of Dr. McCluer's report,
it was the sense of the meeting that this committee request
Dr, McCluer to secure additional and more complete plans and
information, and that a final report be presented to the Finance
Committee with a recommendation to this committee that the new
dormitory be ere;ted.

Dr. McCluer then presented an architect's

tentative blueprints and estimates for the construction of
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faculty apartments., The estimated cost of the apartment build-
ing was $135,000,00, and Dr, McCluer reported that based upon
suggested rentals, this would produce approximately $13,000,00
for the maintenance and amortization of the cost of faculty
housing.

After discussion it was recommended to
Dr, McCluer that more detalled plans be secured, together
with the estimate of the cost of purchasing additional land

adjoining the College property to the northwest, known as the

Glosier Tract, and that he report again to this committee.

However, it was the sense of the meeting that this committee

was in favor of the erection of this type of faculty apart-
ment.,
A discussion then followed as to the loca-

tion of the proposed new buildings. It was pointed out that

it was expected in the future to add a chapel and other
buildings to the campus, and that it would be inadvisasble to
locate the proposed new bulldings without having in mind a
complete plan for the development of the campus,

After discussion, Dr, McCluer was in-
structed to contact Mr, Harland Bartholomew and secure his

assistance in working out a plan for the development of

Lindenwood's grounds, with particular emphasis on the loca-

tion of future buildings, including those under consideration
at this meeting.




1iV

There be no further business, the
meeting adjourned subject t c r the By-Laws.
WM\

_haiman of the Commiftee
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