
Lindenwood University Lindenwood University 

Digital Commons@Lindenwood University Digital Commons@Lindenwood University 

Board Minutes Lindenwood Documents, Booklets, 
Miscellaneous 

1941 

Lindenwood College Board of Directors Minutes and Papers, May Lindenwood College Board of Directors Minutes and Papers, May 

14, 1941 to November 1, 1943 14, 1941 to November 1, 1943 

Lindenwood College 

Follow this and additional works at: https://digitalcommons.lindenwood.edu/board_minutes 

 Part of the Education Commons 

Recommended Citation Recommended Citation 
Lindenwood College, "Lindenwood College Board of Directors Minutes and Papers, May 14, 1941 to 
November 1, 1943" (1941). Board Minutes. 7. 
https://digitalcommons.lindenwood.edu/board_minutes/7 

This Minutes is brought to you for free and open access by the Lindenwood Documents, Booklets, Miscellaneous at 
Digital Commons@Lindenwood University. It has been accepted for inclusion in Board Minutes by an authorized 
administrator of Digital Commons@Lindenwood University. For more information, please contact 
phuffman@lindenwood.edu. 

https://digitalcommons.lindenwood.edu/
https://digitalcommons.lindenwood.edu/board_minutes
https://digitalcommons.lindenwood.edu/lu_historic_docs
https://digitalcommons.lindenwood.edu/lu_historic_docs
https://digitalcommons.lindenwood.edu/board_minutes?utm_source=digitalcommons.lindenwood.edu%2Fboard_minutes%2F7&utm_medium=PDF&utm_campaign=PDFCoverPages
https://network.bepress.com/hgg/discipline/784?utm_source=digitalcommons.lindenwood.edu%2Fboard_minutes%2F7&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.lindenwood.edu/board_minutes/7?utm_source=digitalcommons.lindenwood.edu%2Fboard_minutes%2F7&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:phuffman@lindenwood.edu




--
FRSSIDIlI't ' S REPC.BT TO 'l'HI 

OOAA. OF DIR!:C'I'ORS 
Li ndenwood College 

1. , 19U 

Th1a report _ 111 be bri ef. I baTe already , Karch 240 . -.d. a stat_ni 

to the Board . aUlAs forth in pert the tra i n ot • • ant. whioh haTe led _ t o 

Lindenwood and It7 attitude toward ada1nt atra t h'e procedures. At this t1p I 

ren •• .,. appreclation or the ortie. and oppor1unttl •• .mi CA a re una by TOur 

graoe. e:z:arcla1na of cooperatlTe lnt_IU.ganoe aDd good Will w • ."y expect 

haPP7 and auccaaa.t'Ul tal101'feb.lp in labor. 

ft._ t1d •• ot IUB rUll aw1t1i a.nd 81;1"0118. In education ihera are ooutll ct-

i na ourrent. cd whirlpools. Coeduaat;loD 1. the preTall1n& type ot eduoation in 

t he north c entral and north.a.tern parts ot this oountry. 1uni or col1eg • • a ul-

t l pl,. At tha mm.ant t he1 are the preTall1ll8 fash i on. Inthat e1tuation a tour-

J8&r liberal. art. collage tor woaen become. secure in Ua :tlltura o~ by unique 

aDd unquest ioned exce l lenoe . There 1 s no proapeotlTe need tor an insti t ut ion ot 

that tn- which 111 aedlocre or onl.7 p.aal na: fair . On the other ha there 18 

both Deed and plaoe t or an out. taD41n.s 11ber arta ooUege for men. By 00-

oupan07 of that poel t l on In Aaarlo education Undenwood ' a appeal Ie TUalized 

and Ita po8itlon _d. aeoure .. 

Sl no. ihe flret of a ~.n I offi oially aMM~ reapoa&1 11 t1 a s 81-

dent of Li m e mood wUh pr1Yllege of part ti .. _"lee unUl june I baTe learned 

IOM thl Qg ot a4ainlatrat lTe a nd personnel probl.a. All ,ei I haTe not aaped 

aata l1s of operation. y greats.t gdo bae baen a grow1D& eene. of oupua at -

.oaphere . col lege epirlt and inatitut10nal purpoee 

I .. greatly 1n debt to Guy C. Motlel • • sslstant to the preSident . In 

this debt the Board sbares. "Ithout hlll Li ndenwood -m uld haTe sutter ed greatl y 

duri ng the paat l ear and the happy beglan11188 ot fAT work would haTe been qu i t e 

1apo.ai ble. I t ear he i . work too bal'd . Therefore I hope that aomeUu In 
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,~. not too di.tant tuture to proTide tor hi. a r •• itul Yaoatl on. Meanwhile 

I ursa dilcreti oD. 1n tbe u .. ot hi. en.rgJ. 

To Dr . 1:. StUillbera I lUI per.,nall1 in great debt. In tbt. too the 

Board sharee. I oould not look forward wi th equanla1ty to the t...ecUate fUture 

without bi. fri endship . alan .. l , au4 guidanoe . 

Teaoher eduoati on 18 a project ot national laponanoa. It. a1:a 18 to 

11ft; the mole leTel ot IU. in Ol&l' Aaerioa ta. the oal,. wily that it GOA be 

lifted . naMly by i.proTing tbe quality ot teaohers and ot teaoh1.Dg. ' la tbat 

project Ll .Ddenwood shares. That "7 l1ee It, t'U.ture. naaely . do1Dg IxoeUeD:tly 

lOuthlna 10. teacher education and otherwi •• "to iaproTe our M erioa. 

tibia. the laat ten or fitt •• n rears .e a uoh • • t itt.en milllan dollars 

he, bean apent 1n t b. study ot teaoher eduoat i on. Three 1.portant studi •• are 

IIOW 1D progress. The &..,oolaUoD. ot AaeriCaJl Colleg •• haa a paraanent oo~ .. lon 

on t •• oher eduoatioD. ot wbieb 1 aa chalraan. The In'ereat ot 1;bat co.a1a.ion ie 

1woto14 . Firat , liberal art. 001lege8 are ln1;ereeted in tbe preparation ot 001-

lege teaohers by UD.1T.ral tie.. SeooDd , liberal a rt. colle ••• a . dl.t i a.gu1ehed 

troll t.acher traiD1na luUtutlona pro.i4e about ~ ot all tbe bip . obool ' ... ch

ers ot tbe countl"J. Tbey alllO pro.ide 5~ ot teaobera ot a ll gr ad... Ob.ioual1 

teacber ectuoation i . i~rtant to our c1tizenahip aDd iaport an1 to l i beral aria 

colleSe. in tbe tultll~nt ot their obligationa to cltizenebtp ; to the national 

«eten .. , it 7 0U ple ... 

1 happen to be a __ bar of tbe Amerlcan COuncil'. Co_l •• 10n on Teaober 

14ucaUoD. Thl. Co:aa1as10D baa a fl •• ,.ar prograa with a budg.t of aore than a 

mil ion dollara . _ of the results of 1 t8 8tudle. and w:orksbops , eBpeelallT 

h. tbe field of a •• e10I&eot ot peraolUlUty and .,elal UDderatand1ng .111 be I m

portant to Bueh an U s1i!tuUon a8 IJ.ndenlllod i8. 



- 3 -

I haTe espeoia lly 1n mi nd the teac her education v enture ot t he North 

Central A •• ociation ot college a and Secondary Schools . tbe r egional aocredl t -

i ug agency oper at i ng 1n t wenty atates. As a .amber ot tbe A88001a iion' a CO~ 

mitt • • on Educat ion ot Higb Scbool Teachers by Colleg • • I have b • • n gr eatly , 
interes ted 1n what the Association 18 doing 1n t hat field . The oo mmittee bad 

an original subaidy ot $12 ,000 from the G.aeral Eduoati on Board. Ll nd anv/ood was 

one ot the t welve inst i tutions studied by the oommittee last year. The Gener al 

Education Board baa mad. a grant ot t 15 ,000 to l uppoat t he work ot tho Domattta. 

duri ng t he Dext t wo years . In pl anni ng i t a work t he committe. r eques ted oollegea 

to ke applioation tor partic1pa tion in the study. At =t suggestion but entire-

17 without my partioipation the f aculty of Lindenwood Colle ge made applic ation 

in good form. The result i. that Lindenwo od bas been chosen 8S one ot t wenty 

00118see to partioipat e in thie study ot the eduoat i on at high aohool teachers 

by liber al art s oollege a. The inetitut i ons were ohosen with regard to abilit y 

of the proposed l eadership , proapeoti ve support by administrat ion and taculty, 

type of i nstitut i on , and geographic location. 

Dr . 7l orence Sohaper i e de signated 8S chai rman of tbe Li ndenwood oommittee. 

Ae ohairman ehe will be rel eaeed f rom one- fourth at her r egular sohedule and will 

at tend t he wor kshop at the Univer sity ot Ui nne.ota f or six weeks beginning June 

l~ . The oommittee will pay her travel i ng expenses and 190 t o apply on livi ng 

expenses . 

In advanoe t thl a venture I had t bought t hat Dr . Sohaper may bave been 

overtaxi ng her phyeloal strengt h and that an aasi stant for her would be advisable . 

Such assist ance now becomes impn s the. I 8J'l theref ore asiti ng t he Board t o a utbor-

i ze t he employment ot an assi stant t or Dr . baper . In _Ici ng thh e:apl oyment I 

am aski ng bGT t o recommend ber assistant to m. . 



I couider our prospeotlTe 'unture i n tbe tie 14 ot teaoher eduoation 

to b. i . portent for .e.ere.l reaeons. " irat . 1t will pro.,t. inatitutional awar .... 

ne •• on the part or the taoul"tJ'. SeeoM , it will center a UenUon on an i aportant 

probl... Third , c.nte rlag o n eduoa tion of t eaohera w1ll necessarily inYol.a at 

t ention to all speoialized oourse. which tend to aocuaul.ata a a independent unite 

in a curricula. tmd to disbtegraia a l1b.ral art. college oour .. 

Betore the North Central had ohosen Ll en.,04 a. e coopere.the unit 1n 

it. taeoher e4uoaUon atud,. I had arraJ18'84 .tor _ ploymant ot Dr . Sohaper dur i ll& 

the au..er. I sa therefore a akl ng your aathorit,. to .ak. a proper salary &4-

juataent t or continued eaplolllent tollowing t~ oloIM or the pre Hnt acadealo 

On a.swUng the duties or t he preaidanoJ' I was _de responsible tor ra.a!ll

Mndlna tor your appro1'al appo i.Dt_nt of r our teachers i n tba tollow1qg t i eld.: 

7reAch and GenDB..D., Textiles, Business , and Art. Although I bay. g1Yen consider

able tiae to oor reapon anoe and inteni ewa I _ not able to aka noo_ndaUon. 

to you for aD.7 appoint.ent e . t t111e tj._. To t eoUi t&t. a ppoint. ante I ha" a 

aated h.ad. of departMnt. and the dean to .a1oJ orig1nal inT •• Ugat1on aDd to 

preeant reoo~ndatioDa to •• tor conai deration. 

Poaai bl,. the .oat iaportant a ppoint_ nt pending i . i n tha tield ot Art . 

Con.iderl118 IU • • UD.D.8aanD' . lona t un a Dd her 41et1l18u1shed .erTl 0. the ap

po1.Dt _nt ot ber .uooenor i . a ost laportant . Aa a .atter of tact I t.el that 

ho people aut be appoint ad who with Wi .. Rasmussen will . alee a ataft of three 

i n art . 'l'he deaa.a.j t or work in the tield ot dea1gn, interior deoorailon, and 

ao_ercial art will probably d emand t he appoi ntment of an arti.t to oa rI7 on -.,rk 

in that portion of a large field . At the aame ti_ it will be nece.aarr 1;0 ha"e 

on the . tatt a e head. of the d.partMnt a produci ng &lld t •• ahbs a rtist . To IR8 it 

.... . beet to 01100" oarefull,. t he head of the dapart_ D.t, to bri ng h1a into Ber

Tio., to ghe h1a tim. 1;0 study tba a1tuat l on , and tinally to .ake II r eco_nda-



UOD cODcero.1.og ~be appol.taeD~ at a ~h1rd pe r IOD to ~he .~att. JWo Dl -D.7 

prospec t s f or tho poe1t1on l n an t h i s year I hal'S inteni.wed t wo . Qne has 

'f1alted the caapu s . The other 18 'fi a1 U nc the oupus t oday. I hope to . .. 

recm.enda't1on for appolnt.ell~ t or a prot •• eoreh1 p 1.11 art and to headshi p at 

'the 4epartasn't wii h1ll a *ort i s... . I SWlpec t t ha't a _n ot the Q.u.a11ty needed 

to graap and real.l~. t he opportu..o1 ty here a u.t hal'O at the beg i nn1ng a ain1.awa 

I&l ary or at lsa s t $3 ,JOO. 

In ol o.ing th l . report I _l ab. t o reoord o ft1c l ally and per eonallJ ay 

tribute ot a~a1rat1on and artection t or Ml as Allce Linne.ann who 1. r e ti r l na 

at tba clo.e of thi s s oad_i c y.ar and to _bet. we are t oday -.kia,g publl0 

ntn ... of our esteem. As Wisel1 aDd as graci o usly a s 8Jl1Ou. I eTer knew 

ab. has j oined wi th .. i n the ada1n1atrat lon ot t he pro • • • sional •• ,a'te which 

Ib.e bas b.en so l oa,g in aooumula'tiD8 IlIld whlch now beco • • by her grac e and 

will a pell"IIIoIUlIInt and TalUed poaso .. lon at Lindenwood College. 
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The B01lUl of DlllECTCIlS ot LINDENWOOD n:MAlE COLLEGE met College in St. 

Charles Monday . NoYember 3 , 1941 . a t Ten A.lt. pursuant to adjourmnent of meet .i ng 

of October 23 . and of notice duly 81 ven. 

There were present ~s8rB . MacIvor . President of the Board , Cummings , Secre-

tary , Cobbs , Garrett, Goodall, Gage, Sutherland, Shapleigh , Stumberg 8nd Whitcomb . 

}Cr . h~t leYI Assistant to, the President of the College was asked to sit with the 

Board. Mr. Bl.1lmeyer had writ t en that absence trom the City would prevent his 

attending. Dr. Skilling W88 reported as being able t o be about in hie roam and 

slowly gaining . Dr. Whit comb waB 8sked to lead 1n the opening prayer, 8M conduct 

tbe Chapel Service . 

The Secretary reported that the mi nutes of Synod showed Dr . Ga bad been 

elected to memberslEp On t he ~8rd by t he Syood , succeeding Dr . Roemer . He a l so 

f'9ported that Dr . !.ova had JlX)ved to 111nnesota and Dr . Rogers to California and 

that no successor to Mr . Montgomery had been elected , there beiDG now three 

TaC&IlCiee on the Board . That the Comnittee on nominat i ons e xpected to make 

suaestions at the }(.ay meeting of t he Board . 

Dr . Maclvor .tated that minute. of ";JingO of the 

1941, and of t he Finance Commit tee :r 6 , :ru~. 
Board. ~ 14 and October 

23, 

2O~941 , 
Se ptemb 26 , and Oct 

• 

had been delivered to the members who acknowledged rec e i pt of copies . 

er 

On .,tion of Mr . Shapleigh the minutes were approved and a ction taken as shown by 

the minutes approved. 

AmoDg others the Minutes of tQe Fi nance COEIm1ttee show; 

-Receipt or Dist ribution of Stocb and Cash f'rom B. K. Stumberg. Executor of Dr. 

Hoe mer ' s Estate and deposit of same with the st . IDuis Union Trost Comp8JlY , - - - -
Fhcal .Agent, t o the cr edit of :rohn L. Roeme r Endcrnment Fund . 

"rhe receipt of $1000 from the Executor of Dr. ROEic ert s Estate tor a .shapel F\md -
sane being a subscription that Dr . Roeme r made during hie lifetime, n.ich amount 

was turned over t o t he Fiscal Agent to be carried 8e 8 ' Chape l Fund. '. 

-The not1ce to the Banks 1n st. Charle s t hat all account s sbould be carried 1n the -
DIllIe of the College , subject to check by the Bursar. counters igned by B. K.stumber g , - r 
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Geo. B. CUIIIl:l1:ogs , Treasurer , or Geo . W. sutherland , Chairman. In the Msence of 

Win Cook , B. K. St1.mlberg to sign checks and drafts . Authority given Acting 

President Thes. H. Cobbs or Ceo . W. Sutherland ;0 borrow tram St. Charles Banks , 

the First National Bank up to $20 , 000., the Union Savinge Bank up to $10 ,000. , aDl 

the St. Charles Savings Bank , up to ¢ lO,OOO't First National Bank in st . Louis. 

up to $45,000.-

The r espective_ResolutiOD!L UsuaUy adopted and as recorded in the Board ' s 

Kinute Book . page 264, were respectively presented and on motion each ado ted. 

Dr. cage made his report as President of t be Colle • referring to copies 

aeut to the Directors in advance , amplifying and making recoIlllJendation8 . 

Be desired that 8 survey be made ot Departments and Curricula , their value and 

interrelatioDB . Stated that the Articles of Incorporation end Deed of Girt would 
• 

;be:.;r". "",,,,,,. ,,,d , especi ally ",i th recognition of provision for t each1 of the Bible 

and ~1stian1tL 8e clearly emphasized by President MacITOr . Asked authority to 

engage Dean Geo. A. Works, ot the Univer sity ot Chicago , wham he recommended as -
being highly capable , to make a survey and recommendations tor consideration. Dr . 

Jh1tcomb moved that authority be given, the cost not to exceed 00. Carried . 

Dr . Gage called attention to suggestions regarding sttmulus to Faculty and 

attraction to prospective additiona , of an Annuity or retirement provisi on . Arter 

tull discus310n on IlXltion ot Dr. Stumberg, the matte r 1mS reterred to a Committee 

oonaiating of Messrs . BIllmeyer I Sutherland and Garrett..! for study and recamnenda

Hon to the Board at a later meeting . 

Mr. Goodall asked that his report on Chapel fund be received at this point 

IS bearing on the subject . Report be ing tiled with these minutes . .AJIl>unt 

~eived thus tar included $1000. from Dr. Roemer ' s Estate in payment ot his pledge , 

~ a balance held in a separate bank account at the College . 

SUggestion had been made that the Chairman be permitted to solicit gitts looking 

to the raising ot sutticient fund to build a Chapel , the Donors so desiring to 
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receive an Anllult.y say of 3%. on sum.a up to not 1lX)re than $50 ,000 . in the aggre

gate . MOtion by Dr . Stumberg carried that the matter be referred to the Finance 

Committee or a special Committee it may appoint . Report to be made to the Board 

during December. 

Mr. MOtley presented report ot enrollment snowing: Total Studente in -
residence 431, of whom 228 are Fl'eehmen , new students 256. or Departments , Arts 

and Science 229 , lead , othors 8 to 58 students. Church preferences - ~~tbodlst 

U2, Presbyterian 99, other evangelical , 177 and 7 othor . By etates , Missouri 

and adjoining 320 , Texas, Oklahoma , Indiana, and ten othere 89 , 

Chairman Cobbs reported Audit ot oks and Account 8 0 t the College and 

Treasurer ' s Bank account, statements of Real Estat e Agents and reports ot the -
Fiscal Agent by Ce.rt11'led Public Accountants, Boyd, Cronk and Company. 

Chairmen Sutherland presented his usual review of the finances of the College 

pointing out outstandi ng featuree and analyzing results of the Year ' s work _ 

Total value or land, buildings and equipment 

Total Endowment, special funds and current asset s 

An increase over last year of 

$1 ,834 ,475 . 61 

$ 189 • 794 . CO 

Income for the year was 106,409 .48 

Averaging about ~ on fUnds on which we reeei ved 
return and about ~ on all fUnds that should be 
productive. 

Income from College operations was 

Which on basis of 428 students in residence 
averaged $ao? eaoh 

Total disbursements for College operations was 

Mak i ng net loss on College operations 

$ 345,513 . 95 

$ 382 , 928. 60 

$ 37 ,414 , 65 

After deducting that amount from In come , also Board'e eJtPense $8 ,423 . 00 
for commission to Fiscal Agent, Insurance on buildings and contents, 
interest , salary of Treasurer, Annt1i ty fund payment , et c . 
There remained $60,565 . of which $28,216 . weot into BuilcHnge 
and Equipnent. 

Mount of Enoolml.ent Funds invend tnBu.lldlngs were reduced $20,000 . in 

aecordance with t he policy of the Board, and noll stands at $305 , 975 . 
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Reported receipt of $136 ,139 . 69 from the Mercant ile Trust Company , amount of 

Trust FUnd 1n .m.lcb Dr. it>emer bad been ghen the Income for Ute , thb: Fund now 

be1118 carried 8.8 Margaret L. Butler-Jobn L. Roemer Fund . 

stated that Rcal Estate in st. louis City and Oounty, being property taken . 
under foreclosure, amounts to ~2.7aa .73 in General. Fund, in Peters Fund $5852 . 50 

(7arms) in John L. Roemer Endowment :F\l.nd , Mlrganton Real Estate , $8000 . 

In re percentage ot Investment's , ChalI'llJl..n .tated that -

Deeds of Trust on property in St. Louie 
and st . Louis County \.88 

Bond. 

Stocks, Pid. 

Common (Industrial Bank & affiliates 
other common stoeb 

Total 

Real Estate - st . lPuis I I4:lrgantollD and Farms 

cash 

17 . 7 
19 . 9 

10% 
8 . 6~ 

39 . 4~ 

37 .6~ 

3.2% 
1 . 2~ 

100. -~ 

On mtion made and carried, report n ae received and ordered filed . 

Dr . Gage stated that be 1s using car that Coe College had furnished him and 

that it 1s very convenient for him to drive to and tram his meetings and appoint -

ClOnts . That t h e car could be had for about $750 . Motion made and carried that 

purcbaEe be made . , 

At the request ot Cha1Jmall Garrett, Dr. Stumberg made report for the Building 

and Grounds Committ ee . The erection of the Pres ident ' s House is progressing but 

nll not be completed until around Christmae. Contractors find a general 

condition ot scarcity of ccmpetent laborers, causing delay . 

All Bui ldings are Olell cared for . A barn for housing horses h being erected - - -
am. '0'111 cost bstl:"een ~3000 end 03500 . Credits given students for riding by 

Pby!!1cal Education Department . Are not permitted to ride beyond the cam us as - -
H1gh .. ays are considered too dangeroU8 . Student.!~y_ for ul3e of tlX)unts , .. hlch are 

not oimed by tbe COllege. On motion report received aod ordered filed . 

Adjourned. 
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hI to be COl ried on 10. the othl'lr n'.dQ.tll Ylrd a ld ou bh terms 

The results o~ the abuodonment ot the Ilbe~81 art9 ideal on t eOllege~ 

are Blrea.dy becomJ.ll6 obvious. All k llde of indu(.;:J'. nt.3 hieb "6 itUe 1"8 
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it is not educationtll and oes not offtlr !:l sound olution foJ.' th~ probltlm of 

~e liberal arts lnstitut ~oD IL is a mttter of simplo oconomi '" th.&t paren s 

e.nd student s w111 not lone coot1nue to p \ t 0 lib r 1 rts col :.;e two three 

and even tour time much 8!l tht'y y t. ,-te up orted ins+l,\;.u nn llnle~8 
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that ... 111 pr n 1e "or each 3t ldent t! .1:1. ty .a. 
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1 program i n Li ndenwood college whl ch ... 111 l nsure tb.· attainment ot eur obj~ctlvel!l, 
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DS erat ot tbe tb ~lty u ng t a 

y. Tbore 1s .'er1 relSOU to be 8V8 they. be dpproYed 61 t~e ObJeotlvea 

o t bla IDstttutlon 
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palled t o do som.e tra.llb ... az.ln.g~ bu.t 1t .--0 huv .:1 de"la.1t PI' € o' CI.i U . J . r> o) r'" 

I na tOlllDro detl.n ite goala we shall t thdt CI tent b" mall . o ...rogresa 

Ou plaoa in th18 reorganization do Dot comprehend r ~dlc I dr. 

cb.~e. : :' t pu 3. Or e. .... uno aa some t.tl 1 g De" ad d 1 fh II hat " 

40 propose 1. th~ de e o~Dt of GO .cadomlc prc~r8. that wi Old U.se #' 

to stude aU o r a blU t1 &00 purpos'fj tuld Lbo •• 1'11. tn 8 of tbe 0 106:1 tibo eJ ,i. y~ 

ihai a 8Ou.ndly eOllcol'fed. pr gI'8.ID ot l!berttl fld.l ttil0n • 11: rt.h sup rO. 11 

In the de t i n l t lo and es~eci l y ld tr 

iD8\ i tut i onal purpose r ~ve tho . t thet it 

1." 101 ; t ) n • 

r rrh l{Uy 

aDd ,,18e counsel I am, tbereror~ "\ k1ae t., oard irs . t . ~ . . 1 • 
.. eooo, it n tbe ir p1nioll 1\ t .,..1 - _ praoticat ~ to Jle " l,to 

DegoUate wi h an f'! orgEl \ . .... 1 h " . 
\0 secur1ng h i s s e rv ic e s 8S .ou.n;)el to ad n i atrutiYIt ol e ~ 1 . ru.ctlo,,~ 

al liar! My own j udgme nt 18 t hs t. hi e senices should. be I:>OCll.!'f>r •. if pose . 0 

Dean -orke has already spe nt t wo prof itable daye ',;1 t h 0 Cult )" 

I understand t hat t he oard 0011 htL! It Cosruaitte e on Ret1ring /\l l o' , nC0 8. 
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r.bat oonstitute. a liber al .duo&t 1on? C r~~nly not the ype of ed etlan 

P 8\0 described entur1es ago, "Education pra .,8 tor Ute beau if ellJOrmell~ or 

leisure t1me~. I believe we T ~Drc near ly designate 88 l1bBral oduca t lon t he 

"~he first ODd also the orioc1pa1 fanatiOI ot 04uca~ion 1. t ~ ~ ~he t nder 

=--.p1rU $&1 drilt: i t h. 8604. ot ploilY. tlie next. tuat ):.6 :'lay 1·)9' :.\Cl.d lakr n L.oroughly 

,he liberal stUd1.s, t ho t h1rd. L .t be 4ay be informed cor.c$r~ft tne ~t18 ' t lite, 

and the fourth. that tro. earli~9t Chi ldhood ~e 1 a ub1tU!lt 1.0. eourt eous ~bner8.~ 

lllhd. into practice. (jut of tbe -perl:>d or En It aT lo)ed • tor 11~ d oaltur 

baled largaly on the c u", lc s lad of no espeo1al ute, eithor cUltl.lro.lly or ~r .ct -

cally- It m67 be am hae ~~ at th1s poin~ , In Tlc' ot t 

claaa1c3 !rom. tba college anG 1 ersUy Pl"Dt;rU, that tA in and !!!"Gcil: e'1tared 

currlcu-um ot 8duo~tlon for one sole puxpos. - to aerYe a d11L Q ~ ad 1.0. t 

liTes ot tt..e P 0Ille. Tbey '£'0 deUDit 1)' prep rctory 8 

1t ole aaloal ~ubject ••• l e l1beral thDn 1n th t th~y prepkr8d tor part iei a 10n .04 

lel!l~ er.hlp in the _tt'b.lra ot the life. In real 88D·O , ot ?Our e t tbiB ~ra1n1D8 .,,'$.8 

~o, oUltural ae th. te~ ls now UDd&r8tood~ but prites 10nnl aDd u\11itar1 n. The 

bat, then , 18 ou.r obj.eth~ and l.!o'v i'l it to o:t1) .. SOled 1.a. tern of O\l.r 

eurrlculuc? Bo_ ,., interpret the tara j.1'ocrul eduoati 1l"1 I tcl.1e.e tho con ... 

cepUo ot E1'8.8.I1S "I scun then and it 18 ound no 1 ,.e Dot Clour. ~bat 

t h ITidanee t a libarlLl edueaUon includos fr.edo. troll a.phas1s ,JQ Wlrro • lIi lt1tib 

. Dds , that 1t compreheDds an ntolllgent understaudlAg ot oouta.porary probleas. 
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The Fltt\NJE Coanittee o f the Board or Direotor15 of L1ndenwood College me t 

in t he oftioe of Thos. H. Cobbs in St . Louie , Friday , February 13 , 1942 , at 

Two P.M. pursuant to oall and notioe . 

There were present Ue ssrs . Garrett, Cobbs , Stumberg and Cummings , Seoretary . 

Also Mr . Liotley , As s istant to the Pres ident , Dr . Oe.ge , .. lD i s out o f t he Cit y . 

Mr . Cobbs IOOved tb.e.t Dr. Stumberg be elected Chairme..n of t h e Committee , 

~hich motion wa s carrie d . Dr . stumberg pres i ded at this meeting. Mr . Garrett 

stated that he had a cted as Chairman until a permanent Chai rman should be elect ed. 

The minutes of the meeting held December 30 , 1941, were r eed , and on 

motion of Mr. Shapleigh approved. 

Dr. Stumberg stat e d that he had arranged 'i1 ith Dr . Canty , bh Assi s tant, 

to take over t he main part of his duties a8 College Pbysician at an inc r ease o f 

025 . 00 per mnth to bis salary and that be desired t o reduce his o,"m salary 

$300 . 00 per year . On motion of Mr . Cobbs , approved . 

Mlt10n o f Mr . Cobb s carried t hat t he Pre s i dent of the College be asY.ed to 

advise the Bursar of t he c hange in salaries and. that future changes and all 

contracts 'i1ould be suggested by t he Pre s i dent o f the College t o the Finance 

Ca::mittee for appro~lal from time to tim9 . 

Dr. Stumberg read from !l¥)nthly report of t he College accounts , with 

compari so n with t he Budget . 

Stated t hat bills for erection of a stable for riding horses now amounted t o 

952.98 , ~ent of whi c h on moti on was approved. Other bills to be pr esent ed 

and a ct ed upon later . 

That llr . Cobbs had received a report on Real Estate Loans in de f ault a s to 

interest and taxes , which he r ea o . 

On cot ion of L:r . Shapleigh, L~e S6rs . St1.lD.berg , Garrett, and Cobbs , were 

appointed a C~ittee to SO into the matters o t fbrec lo sure , adjustme nt o f 

Taxes , buying in t he property if advisable and with author i ty t o act as they 

&l8.y 8ee fit in connection with the matter of de t aulted Real Estate Loans , 
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reporting back t o this Comn1ttee. 

Dr. Stumberg reported regardi ng condition of Farm in Mc lean County, 

Illinois, belonging to the Lulu C. Peters Fund . That last year's balance of 

Rent , $600., had been collected by Wss Wall, Agent tor the College and 

Arcbbishop Glennon. and that she holds Note for ~1200 tor this year ' e Rent. 

That ehe would payout or rents , Insur8Dce am Taxes . and other expenses 8e 

d1 scussed with Mr. Garrett and himselt. 

Mr. Cobbs reported on inspect i on by a representative of the Fiscal Agent , 

ot Morgantown Real Estate and Building and Loan stock of the MonoQ8al1a D. & 

L • .isooc iation. That the Trust Company representative would report tul:Vupon 

:"9turn t o the office . Motion of llr . Cumming3 carried that the Trust Company 

be aaked to report t o Meesrs . Stumberg . Garrett sDd Cobbs . 

Bill tor wiring for new stable, $~3 . 75, prosented and approved. 

Mr . J'ox was called into the meeting and presented bill tor lAundry Dryer 

$423.50 and KItchen Sink and dI~hwa8her $282 . 53 , or $716 . 03 1n all, 1nclud1nc 

connections and installation, for the President's Residence . On root1on of Mr . 

Cobbs payment approved . 

On motion adjourned. 



The FINU.t:E Cot::lm1tteo ot the Board of Directors of Lindenwood Female College met 

io the otfice of Thos . H. Cobbs in st . Louis, Thursday, MARCH 26 , 1942 , at Two 

P.M. pursuant to call and notice duly given . Present: Messrs . stumberg, Chairm"",'" 

Cobbs , Garrott , Clmmings, Secretary, and Guy C. Mltley , Assistant to the 

President ot the College. 

0. "Acj-'Y 
{Ill 11.1 

'" "l '\ 
Mr . Garrett presented report of Conmi ttee, StUI!1berg, Garrett , and Cu:mn1ngs , 

who inspected Real Estate owned by Endonment Funds , and property on which lonns 

are in default . Also report of Fiscal Agent on Real Estate and Building and Loan 

stock owned by Roemer Endowment Fund and property securing Miller loan up for 

renewal at 5~ . MOtion carried approving recommendations in each aase . Motion of 

~. Garrett carried, approving painting at part at ~ter tank . Mr . Garrett then 

asked to be excused to attend another meeting. 

The Treasurer stated that the Bursar had asked for advance of $10,000. to 

apply on Salaries payable April 1 . On motion approved. Reported receipt of 

Karch 15 Board of Directors ' Accounts. 

Chairman Stueberg suggested adding of Industrial Bank & Trust COmpany to 

list at Banks approved tor deposit of :F\mds of the Board and Collego and ':7ith 

>!'hich Loana t:l8y be mde. On cotion ot 1lr. Cobbs approved. The Secretary ':788 

authorized to t"u.rnish Resolutions to Trust Company in usual tOrtlS , giving nemee 

ot those authorized to sign and countersign checks and t o execute notes . 

Letter t'rom Mr. A. S . 000da11 'i7as read suggesting nrlting of War Risk 

Insurance and otteMng his services . Mr . Cobbs stated that Agents having the 

Insurance considered t here is sufficient protection under their policies . Mr. 

Cobbs 7.'i1l ans~or lJr. Goodall and thank him tor his interest and state that no 

contribution would be expected in sUch cases . 

ContinUing, the Chainnan suggested that Mr . }'':otley I:X)ve into Eastlick Hall 

• 
thus being in closer touch r:hen needed out ot ottice hours . 

Reported completion ot Preeident's reSidence, receipt of Architects Final 

Certificate end issue of check r:.aking Final payc.ent to the General Contractors . 

~ilkins &. Philippe . BiUs of Mr. Fox, $423 . 50 Laundry Dryer , ICit chen Sink $282.53, 
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Reeth>g $224.48 F1nel; Plumbing $1062 . 94 Final; $616. 83 Steam 11 ... 1"". aD! .398 . 55 

!Ie Riding Stable, were approyod t or payment when O.K. 'd by the --Chairman. Same 

action as to billa ot Shaplelgn Hardvare Company $726 .25 and balance ot ~hlteet'8 

lee $1014 . 0'7 . Also 1Ir . Bottani .. ben ready and LaBeaUIDe & Kloin tinal payment . 

Letter ot Miss Cook to Insurance Agents Bsking if Boi ler Insurance requi r ed 

uu ot licensed Engineer , Dr. Stumberg sald mluld not bo required 88 pressure is 

Devar high enough to cau'ee such need. 

~nthly report s ot Fiacal Agent abo':1ed: Payments on Loans January , Feb

Nary . March $1382 . Transtora 1'rom Income to Principal ot receipt 8 lat er roported 

to haTe been Principal instead ot I ncome , ~77. 33 Bib l e lUnd, $667 . 98 General fund. 

General li\md , *10,000,00 Bonds Bi ehop of Episcopal Church , Chicago, 801d tor 

~850 . and Baylor Un i versity Bonde at 93- 7/8 , these being understood to be out of 

S1nking Fund t or redemption of Bon:1s tendered . As to call tor tenders ot Bonds ot 

St. Mary's of the Highlands , I.!r . Cobbs motion carri ed that $'7000 oUlled by tbe 

General Fund be ott"ered at 89_9/10 and he 80 advised the Trust Company over the 

phone . 

Tha Chairman rElad f rom rePort ot Col1ego as of March 15 , changes in 

pr1ncipal Accounts and compc.rhon ni tb the budget . 

Report on Mclean Co . Farm or.ned by Petera Fund inspect ed by Dr . stumberg, 

l!r. Garrett and }.Uss \1a l1 for the Archbishop. MiS3 Wal l bas rece1ved payments 

alc rent 1941 - $600. N;)'U mber 1 end $600. balance 1941 Feb . 10 , Nov . 10 paid 

R. L. Parks Collector Taxes Reynolds Co . MO . (Assessed C520 . ) $13.94. Jan . 12 , 

1942 Gerlough &. Smith ~O. Insuranca Premium $144,13 Feb . 12 Benton Co. (Assessed 

$1590 .) Tu e s $23 . 51. Balances on hand, U nden,::,ood half of 6921.18 atter paying 

$97. 18 advanced tor 1941 Taxos . Approve d Uiss Wall holding balance to pay for 

ilepaire ordorod and socond halt" of taxea payable 1n 1942 . 

The Committee then took up report on matters recommended by Mr . Garrett: 

Roemer EDionment : l.kmongal1a Building &. loan s tock and Real Estate at MorgaDtoWD., 

W. Va . Mot i on carried that Trust Company be authorized to sell Stock for $80 or 
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better and the Reol Eetate be sold for $17, 500. or better, Mr . Cobbs and Mr. 

Go.rrett to have authority to approve sal e upon oftere that my be made and 

recommended by the Fiscnl Agent . 

Mr. CU!IC1nsa' lOOt ion carried that Mr. Cobbs conter with Insurance Agents 

ad be authorized to t ake out such L1abil1 ty Insuranco, PUblic and Employees, a :; 

they may agree upon 8.S advisable. Bank bo.lcnce Board's tlccount First National 

st . ChllI'!ee $4,650 . 61, First Hltionnl. St. louis $33,17"6 . 65, Accounts Receivable 

Students $ 

$32, 933. 28. 

Total Income EMo'Hlllent :FUnds ,,'79,788.60, Operating Ledger 

Udo. Miller Annuities sc.ttstled by her death and payment of bal ance to 

Executor. $2900. is c:ll'rled in Annuity Account . On mtion npproved retain $750 

to cover weber paymente $17.50 Seml- AnnUQlly and sell of B. & E . A. J.filler Locn 

$300 aM of too Yeors Loan G1650 . to other tunds . Tho Cash ba lance remo1n1Il6 

to be transferred to General Capital Fund. that 18 $2900 . less 0,750 . or (:2150 . 

Adj ourmnent . 



The FINANCE Commit'ee of the Board of Directors of Lindenwood Female College Met 

~ the offi ce of Thee . H. Cobbs in St . Louis, Thursday , APRIL 30 , 1942 , at Two P .M. 

pursuant to call and notice . There were present Messrs . Stumberg, Chai rman , woo 

presided , Cobbs , Cunmings , Secretary, Gage, Garrett, and J.tr . V.LOtley , Assistant to 

t he President. 

The me:nbers aclmowledged receipt of copies of t he minutes of the meetings 

ot t he Board Novenber 3 , 1941 , and. of the Commit tee Deoember 30 , 1941 , February 13 , 

1942 , and March 26 , 1942 . On motion of Mr. Ce.rrett the minutes were respectively 

approved. 

The Treasurer reported continuance of arrangement for writing o f minutes 

and copi es for membere of the Col!:mittee and the Board , statement s , etc . On motion 

ot Dr. Ce.ge approved . 

Dr. Stumberg handed to the Treasurer check for $1800 . of balance retained 

tor c l osing of t he Estat e !)f John L. Roemer for which receipt was given by too 

Treasurer end check sent to t he Fiscal Agent for Credit to t he Principal of the 

John L. Roemer Endowment P\md . 

He also presented forms for receipt to be signed end exchanged for refund of 

Income Taxes overpaid on Dr . Roemer's Estate. On mt i on of Mr . Garrett, Mr. Cobbs 

was asked to sign t he receipts , and present t o the I nternal Revenue Collector . 

Chairman stumberg reported: sale of sto ck of the Mo nongalia Building &. Loan 

Association owned by t he Roeme r Fund a t 85 through the Trust Company ;_and Sale to 

Sinking Fund of Bonds St . Mary ' s Church of t he Highlands at 89_7/8 j - Recommenda

tion of the Trust Company that Unit ed States Leather Preferred stock be sold at 

marketj - and Purchase of U.S. A. BOnds j - So licitation of broker to buy ~mesachu

setts I nv. Trust Certificates j - Renewal of E . A. Miller Loan a s authorized ; -

Purchase of $8000 Loan ~ property 814 Clara Ave., St . Loui s ; - Letter from Atlss 

Cook aski ng f or advance of $23 , 000 in addition t o $10 . 000 last month tor salaries 

and wage s j _ Bi lls of AUst in S . Fox and J . A. Botteni; - Request for renewal of 

Baggot Loan ¢53'75 . property 5004 Raym::mcl Ave ., st. Louis . 

On motion o f Mr . Garrett renewal of Baggot Loan approved . 

On rootion of Dr . Gage , purchase of Deed of Trust for $8000 . on 814 Cl ara 

lvenue . awroved, 
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On ootion of Dr . Gage , Sale or u . S . Leather Preferred stock approved , hlessrs . 

Garrett and Cobbs to 8utbJrize Trust Company to sell when market comes within 

figures suggested by Trust Cornpany. 

Mr. Cobbs reported appointcent of successor Trustees under Deeds of Trust 

on Vernon Avsnue and Odell Avenue properties and amount of delinquent taxes , and 

that foreclosure had been ordered . On mtion of Dr . G6ge, seconded by r.~ . Garrett, 

the Treasurer was directed to send check for amount of Taxes and that loan on 

above be foreclosed ; property to be bought in it b1ds do not cover amount 

w1th taxes, costs and expenses. 

Mr . Cobbs was flsked to direct Wenzlick CoI!lplny to flpply rents from Hardell 

Ave . property to payment of delinquent Taxes and appl y balance on Intereet. 

On motion of Dr. Gage, seconded by ur . Cobbs , advance to College of $10,000 

and $23 , 000 approved . 

Dr . Stumberg pr esented li s t of Investments prepared by St . Louis Un10n Trust 

Co . with tlSrket val ues and showi ng effect of general f a ll in val ues . He also read 

from Col lege monthly r eport compar1D8 with the budget, and emounts of balances in 

Bank: at St . Charles and St . Louis. 

Answering H1ss Cook ' s inquiry , ur . Cobbs stated that for the present Income 

!'rom the John L. Roemer EDiowment be used 1br repalre, maintenance and upkeep of 

the fk)emer Hall and !!usi cal Arts Buildings . 

On motion of Dr . Cage the bill s of Austin S . Pbx $182 . 34 for Cabinets in 

President ' s Resid ence, and of .T . A. Bottani for Sidewalks and steps to Pres1dent ' s 

Reddence $120 .75, and Grading , Filling and planting $168. and for Tunnel from 

present connection to President's Re sidence $624 . as presented by Dr . Stumberg 

with his O. K. , liere directed to be pe.id . 

Dr . Cage aaked tor authority to increase salary of }1is s Rasmussen to $1800 

next year . On motion of Dr . stumberg , seconded by Mr . Garrett , approved . 

tir . ~tley r eported case6 of two student6 , one 8sking a refUnd he deemed 

not justifiable and in r ogard to crodits to another . On mot i on of Dr . Gage , 
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Hr . 16;)tley was authorized to act as he suggestod . Also that no Credits be 18sued 

unt il students pay their accounts in full. 

Check for Taxes on Odell Avenue property t680. 74 as compromised directed 

to be sent and payment made. .As to Vernon Avenue $1909 pl us penalty for next 

J:Xlnth to be sent at direction of Mr . Cobbs . 

Adj ourmnen t • 



The FINANCE COMHITTEE of the Board of Directors of Lindenwood Femal e 

College mat in t he oftice of Thos . H. Cobbs in st . lDui s, THURSDAY . MAY 28. 

1942 , at T,'l'o P .M. pursuant to call and not ice dul y given. There were present 

V.esers. St umherg , Chairman, who presided, Cunmings , Secretary , Cobbs , Gage and 

Garrett . Mr . Shapleigh came by and was excused on account of a previous 

engagEment. 

The minutes of the meetings of the CoIIlllittee he l d r espectively 

December 30, 1941 , February 13 , 1942 , March 26 and A.pr i l 30 , copies of which 

had been received by members of tho Com:n.1ttce . Tlere on m:>tion of Dr. Gage 

approved . 

The Chairman presented the following matters: Noed of Col loge for 

$30 , 000 . by the 28th and possibly $ll.OOO . addit i onal by .Tune 7, for salaries , 

wages and bills to c l ose the year . Also provision for monthly expense s to the 

middle of september. Reported leading expenditures and differences from 

Budget, explaining same . 

On IIJ:)tion o f AIr . Garrett, se conded by Dr . Gage , acting President Cobbs 

flas aut hor ized to borrow $26 ,000 . from t he First National Bank in St. louis , 

the secretary-Treasurer to certify copy of Resolution required by the Bank as 

dgned by Mr. Cobbs in the Form used by the New Yor k st ock Exchange . a nd adopted 

as author i t y given the F1nance Committee to borrow and pledge Collateral , at t he 

last meetitlB of the Board of Directo r s . That 300 sha r e s Preferred s tock of 

t he American Tobacco Company be pledged a s Collat er al. Copy of fonn i s in 

Minute Book of t he Board , page 264, tor r e 1'erence. ContirDJ.ing: 

stated that Schroeder loan in But l er General Fund was maturi ng and applicat i on 

made f o r its renewal f or three years at ~ on 8 baois of ~ to t he FUnd. Moti on 

of Mr. Garrett seconded by Mr . Cobbe . carried appr oved renewal at * to the 

Fund . (Agent phoned later that Loan had been placed else~here .) 

l~ . Cobbs reported sale o f U. S . Leather Preferred stock as authorized . 

5ue:ge st i o n was made that proceeds coul d partly be used to cover advances to the 

College and cost of President ' 8 Re sidence carried as en I nvestment of the 

General :FUnd until Incane would cover. 

I 
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Dr . stumber g reported roconmendat i on of Fiscal Agent that an Investmont 

be made in U. S. Defens e Bonds . Informatio n as to Rates Gamed i n caso of 

desire to redeem to be gathered. 

~.ir . Cobbs reported sele by foreclosure o f Chlnni ccl Loan no .. -

Wood land Realty Comp811y and payment 01' $600 . 74 compromise of t axes . Bought in 

for $3000 . Also f oreclosure ot Woodland Realty Company Vernon Ave. property 

and title take by the College . Taxes , COl9t s and expenses $1920 . 18 on this to 

be paid and check handed to Mr . Cobbs . Mot ion ot !Jr . Gar rett approving purchase 

of both properti es , seconded by Mr . Cobbs and that Taxes , costs and expenses 

be paid on Vernon Avenue ~1920.18 and Odell Ave . $680 .74 as above. 

}~t ion by Dr . Gage , seconded by Mr . Cobbs , that hereafter it be the 

policy where I nterest end Taxe s or either shoul d not be kept up t he Agents be 

ootif1ed that Loan mil be fo reclosed and the officers of the Con:m1ttee bave 

suthority to act, i ncluding buying in 01' the property 1f a dvisable i n their 

Judpnt . 

Mr. Garrett calle d attention to inspection of propert i es on which va rious 

i\lnds hold loans by the Chairman , himself and Mr . Cummings . Also Real Est ate 

OOW o-::ned . 

Dr . Stuoberg reported estimat e of cos t of decoratins and repairs • 

.Aubert Ave . Real Estate :)113 ., Chippewa 093 •• and Arsenal street $100 . On 

mot ion of Dr . GaGe seconded by Mr . Cobbs , approved . 

The Committ ee di scussed the Rob i nson l oan and doc i ded t hat the weekly 

payments be i ng r eceived by tbe agent should be applied to payi ns tho taxes 

first , and tben atter they are paid , to catch up on the i nter est notes . 

Adjourned. 



ANNUAL REPORT 

LI N D E N WOOD C O LL EG E 

to 

TIll!: SYNOD OF MISSOURI 
ot 

lID: PRESBYTERIAN CHDRCH , U. S.A. 

June, 194-2 

On January 24, 1941 I acc epted the presid ency at Lindenwood 1n 8uccession 

to ., beloved friend, Or . John L. Hosmer. On October 23 I was formally inducted 

into that ottlce. My first r eport to the Synod presents both an opportunity aod 

an obli gation to make clea r my conception ot our mutual responsibilities. 1 do 

so as a ~re 8byterlan by birth , the SOD ot a Presbyterian minister and grandson and 

brother ot ~e8byterlan minister s . I enter your tello.ship as a graduate of a 

Presbyterian college and 8S a member ot our church Board ot Christian Education 

aDd following thirty-seven years ot service a s teacher , dean and president 1n 

three Presbyterian colleges . ~y whole lite haa been devoted to higher education 

UDder t be auspices ot our church. ~ith this background I teel tha t the past is 

reassuring and that "goodness and mercy shall follow me all the days ot my lite" . 

~ucation is inherent in any Christian program it i8 traditional in 

Presbyterianism. At a long l ast our church bas an organized program ot l:hrist1aD 

education. It extends trom cradle to grave. ut first importance in that program 

is tbe cburch scbool. If it does not prosper notbing elS8 in tbe program can. 

h8xt come s t he responsi bility ot our cburch tor protessional trai ni ng on the 

grsduate l evel ot orda ined ministers a nd lay leaders. Finally t here is respon-

81bil1ty tor college education. Cburch scbool, tbeological seminary, training 

scbool, and college are named in descending order at church responsibility tor 

each one although in order or time college precedes semi nary and tra ining scbool. 

Lindenwood is a tour- year liberal arts college tor WODen. It is a child 

or the church. It 1s directly responsible to the Synod or Missouri . As a part 
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of the body politic it is a part ot the eOJllllloQwealtb ot the State at .Y:1ssourl. 

Ih articles or incorporation require that "the wbole course ot instructioD and 

Uaelpl1ne shal l be based on the rel1gion at Jesus Christ as held llJld taught 1n 
~- --

t_ Confession of Faith and Catechisms at the Presbyterian Church in the U.S.A.". -
!he articles further require that the college eball be "establisbed on a large and. 

Uberal plan and on a lasting foundation", that the course of instruction shall pre-

~re tor "useful living" givinS attention to "cultivation at intellectual,physical 

ud .oral faculties" and , furthermore, shall "convey instruction appropriately so 

II to give a deCidedly national bias to the yout hful. mind". 

In a rapidly chang ing and revol utionary world I am heartened 8S this Synod 

11 by t he conviction th8.t soma things including the purposes ot our church and ot 

LiDdenwood College do not change. Mindtul o-r my obligation to perpetuate the tra-

ditional, historic and corporate purposes ot Lindenwood I said in my inaugural ad-

drua last tall, "I4"ndenwood is a college and it is Christian. These points are 

~tb star and sun tor .e". Furthermore I said, "It is not tor the president to be 

otfioially religious tor the whole college. Religious requirements are not satisfied 

~ catalogue statements" and , I might heTe added, by presidential declarations. "Re-

l1g1ous living and the tine art ot meditation and prayer are not departments ot li te 

or ot the institution". The institution in its entiret1~d in its peraonnel~_ 

be Christian. 'J.'heretor e , in t aking the oath ot otfice I definitely cOJDJllitted m.yselt 
J 

then as 1 do not to a statement in the induction ceremony which included these words: 

.~ purposes of Lindenwood College as a Christian educational institution in atti
a 

liatlon with the Presbytery ot St. Louis and the Synod ot Missouri ot the Pres'yterian 

Church, U.S. A. are set torth in the Artioles ot incorporation and in the deed to the 

1~ which constitutes the original and present campus." I a nswered in the attirma-

Un the rollowiog que stion, "Do you now accept the .Presidency ot Lindenwood College 

ud do you promise in the exercise ot your o-rtice t o render diligent servie., having 

lpecial r egard t o the will ot the t ounde r s that LindenW)od College 'be set up on a 

(jjAi9 
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1u!t aDd liberal plan and on a lasting toumat1on ' 1n order to produce 'useful m.embera 

It soelety ' posaesaing the Christian spirit and. the Ina tiooal m10d '? 

You will be interested to know that t he physical properties at Limenwood , 1t. 

,ant , includ.1ne campus, buildings tor educational purposes and auxiliary enterprises, 

,,;lpaent aDd furnishings were Yalued , J une 15 , 1941, at 1 ,834 , 475. 00. Tbis represents 

u tD"Ustllent or 13,800. 00 per stUdent. This sum shoul d be increaaed by bul ldlcg a cbapel 

tn exerciaes ot worship . 1'1 8 nab to interest our triends 1n that projeet . SuspendOD 

ot building aetivity DOW sbould not divert us trom our purpose. invested fUnds amount 

\0 about '4 ,000.00 per stOOent. his SUlI. sbou1d be increased beeause prices increase 

*11e interest r ates decrease. .Lt w111 always be necessary to maintain 8. generous 

IIPplement to student tess 1n order to keep open a door ot opportunity to students 

~ homes ot limited income . Current expenditures tor educational purposes were 

~,618. oo. or in a . cess at , 530.00 pe r student. A national average is a bout 4300. 00 

per student . 'fotal disbursements , not inclwing expenditures on plant, were ¥424,:U6.oo 

or in e:lcess ot ~O.oo per student . The instructional statt numbera 47 or approx1mate-

11 one teacher to ten students. Uther employees in ottices and 00 cwnpus number about 

ooe hundred. 

'1'be enrollment 1940-41._as 481. 1n JWle . 1941 , certiticates and diplomas were 

luued to 60 students, bachelors' degrees to 48. 'l'be enro1t-nt 1n 1941-42 is 471. 

'DIere are 53 caDdidates tor certiticates and d.1p10Jl\lis and 43 cardidatee tor bachelors' 

'~ea. A slight decrease in enrollment is due entirely to eaployme nt domanda which 

rtduced enrollment ot day students to 20. The dol'll1tories have been tull all year . 

My~e applications tor admission received and approved greatly exceed the record 

tor any previous year. 

War has OOlle to the campus . Our program is tully organ.ized in recognition or 

,bat tact . Lindenwood is on the alert. ~tudent5 and teachers are tellow American 

e1\1zsns . The "national lIiOO'" mentioned in our cha rter is again written in l e tters 

01' red~ Our independence 1s our most precious possession. \',e believe 1n a tree 

.burch and a tree scbool In a tree state . 
Once asa1. in an a)k:).Z.~") we ar. 



~Dished that -eternal vigilence is the price of liberty-. Rights and privi

leges tha t are Dei ther known Dor appreciated Dor e xercised will most certainly 

be lost . 

Respectfully But:ft1tted J 

President 
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ne Board ot DIRECrORS ot UNmNlOOD Female Colleg8 met at the Missouri Athletic 

Olub 1n St . Louis, JUNE 12 , 194.2, at 12:30 P.M., pursuant to call am notice , duly 

,ivan . Dr. MacIver opened the meoting with prayer, 

There not being a quorum pres~nt at the College at the t!me sot tor the 

.1Dnual May meetine; , the reoonroeo1atioDs of the Presidont ot the College and 

Faculty .~e approved by those present , and by all of the members ot the Board 

in response to written reque st ot President Gage. 

There were present at this June 12, 1942 , meeting, Lwssrs, MacIvor, Pres-

ident ot the Board, Cumm.1nga, Secretary, Cobbs, Garrett , Oa8o , Stm:lborg (who -
const1tute the Executive Comnitteo) Blumeyer, Shapleigh end Goodall. Mr. Guy C. 

Iobtley , Assista.nt to the President ot the Colloge us also present. Dr . WhitcQl...Jb 

was excWled on account ot lI18eUng or Synod , and Dr . Skill1ng, 88 oxplained in his 

letter ot resignation. 

President MacIvor presonted the resignation or David M. Skilling . as 8 

member ot the Board and Vice ... President . Dr. Sk:1ll1ns's resignation, on motion ot 

Dr . Stumberg , seconded by Mr. Bluemeyer , was acceptod and Dr . l~cIvor askod to 

call on him and advise Dr. Skillins that hie name would be carried as an Uowrary 

Macber ot the Board in recosni~ion ot hiG long and faithful service . 
,-

. 

The Pree1dent reported that copies ot the minuteo ot the meeUnBs 01' the 

Board. rtlve.m,ber 3 , 1941, and of the Finance Cocc1tteo February 13, lfa,rch 26. April 

30 and May 28, 1942 , had been mailed to the member s ot the Board. On motion ot 

Mr. Shapleigh, the miD1ltes ot each meeting were approved. 

Dr. MacIvor roported the deceosa ot Geo. W. Sutherland, SUnday. December 

fourteenth, 1941 . He wae aDked to have prepared a suitabl e Resolution to be eo~t 

to Mr . SUtherland's family. He aleo reported tor the Committee on Vacancies on 

the Board . suggesting the names ot Messrs. Walter W. Head and Howard 1. Young , 

Eldere in the Second Presbyterian Church to be added to the class of 1945. On 

motion of Dr. stumberg, secondod and carried, the roport ot t he Conmlttce 008 

approved. 
r 

On W)t ion of Ur. Blumeyer, t he BY-I.aw~.~;r:.:;IIIll~.il~~.~d~to~qQ(t7!~QD=o~t;zu~ ~ 
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president, making two Vice-Presiden s wit h all the powers , duties and authority 

ot such ottice and ot Acting President . On motion ot Dr. StlIDherg, the tollol71rc 

officers were respectively elected: 

John W. MacITor, President ot t he Board. Thos . H. Cobbs, Vice-President and Acting 

President. 1. T. Garrett , Vice-President and Acting President, Gao . 8 . C\mm1ngs, 

Secretary and Treasurer. 

On motioD ot Dr. Stumberg. the ResolutioDS QS recorded OD pago 264 ot the Il1nute 

Book reterring to authority and powere ot Finance COmmittee, of ActiIf; PreSidents, 

to sign Notes and pledgee j torms ot Resolutions i n connection with sales and 

• Transters and pledges ot COllateral to Loane, authorit y to attost same and to 

issue and sign Certificates, Copies ot ResolutiOns and other papers r sqUiradjby 

the Secret ary, were each approved. and adopt ed. 

On IJI)tion ot Mr . Blumeyer, seconded and carried , the President, and eitho!" 

Vice-President and Treasurer ot the Board were autborized t o borrow_ not to exceod 

$60 ,000 i n the aggregate during any Fiscal year as authorized by the FiDAnoe Com-

mittee tor the needs and operations ot the College. SUch Loans to be made by t ho 

F1rst National Bank in st . Louis, the I ndustrial Bank &. Trust CO ., st. louis, c:::t--
tram the First National Bank ot st . Charles not to exceed $20 ,000, tl'om tho -
Un10n saTings Bank in st . Charles not to exceed $10 ,000 and trom the st. Cha rles 

Savings Bank not to exceed t10,000. AUthority "'as g i ven to pledge collateral 8S 

required aM. approTed by the Comnlttee. Chairman stumberg reported tor the 

Finance Conmlttee matters acted upon a8 shown 1n the minutes ot the Conmittee . 

That roceipts at Incane !'rom Endo'ClBnt Funds had i ncreased by extra diVidends 6Ild 

payment8 on account at cumulative dividends in arrears , and that 8uch increase 

could not be expected tor succeeding year. 

That the Finance Comn1ttee had directed the borrowing ot $26,000 fran the :Fi rst 

National Bank in St. louie, pledging 300 shares at American Tobacoo Co . Preterrod 

stock, and tbat various advances had been made to the College to meet its 

obligations t o the end at the Fiscal year. 
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That the President' s Residence bad been completed and $42 , 19"1 paid , with some 

addit10nal p8.j'lMnt3 to be made. 

That Loans quite in arrears on property in St . Louis, 5162 Varnon Ave. and 5353 

Odell Ave . had beon f oreclosed, bought in fo r the College and back taxeD paid . 

That t he Real Estate and Real Estat e Lonn sub_committee , Mr. Garrett, Mr . Cummingo, 

and himself, had i nspected all Rftal Estat 0 owned and most of that securing l OMo 

that might become de linquent and that the uub-eom:nitt Eie tJoullJ. inspect pr oporty 

where l oans my come up tor ronewal or be in dofault . 14r. Garrett reported on tho 

individual pieces inspected . 

That application tor r enewal at loan on proporty 4349 WOst Bello , St. Louts, 

owners to make regular payments on PrinCipal, reterred to Financo COIDIlittoe iiith 

pouer to act. 

That tva or more loans ~ere being vatchod . 

MOt ion ot Yr . Shapleigb carried that inspections by the Fiscal Agent or 

some Realtor othe r than Agont oftering the loa n bo r equired . 

Mr. Bl umeyar suggosted that t he Committoe quality under t he F .H.A. Dof enco 

and Housing Acts and on hi s motion the Committee authorized to do so if tound 

desirable . 

Dr . stumbeIgBsked allol1aDce tor Educat i onal Equipment $4000 . Bnd Library 

$3500 . 

President Gage presented t or torm! approval t be Report of the }~aculty a nd 

Recommendations tor the i ssue of Diplomas , and Certi f i cat es and Con torrins o f 

Degrees . He moved and motion carried , approving the carrying out of t bo Recom

mendat i ons and authorizing the giving at Diplomao and Cortificates and conferl'i ~ 

at Degrees . He tben stated tbat copies ot bis report had been mfl Ued to each of 

the Directors and referred to items seriatim, moving appro val , Dr . stumberg 

seconding i n each cnse and aotion taken ne indionted b elow. 

He said that he bad been reading the Articles ot Incorporation and propo8ed to 

tollow its requirements . That in tbe »iucational !'101d Q Change in emphasis wu:" 

becoming evident . He emphasized need 

and study at the Word ot God . 

er , worship 
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That CoIImencement had been advanced tllO weeks to .Tune 1 instead of .TUDe 15 . 

Report and recommBM.ations beginning on page 5 of his report presented and 

acted upon as indicated. 

1. Thst he had advanced one half of travelling and expense of e ight een members ot 

the instructional statt attendiIl8 pr ofessional meetings. 2 . Faculty Report and 

r ecommendations . 3. _ pie. Mlss Reichert and 4. Miss Dunaway. Approved. 5 . 

Miss stookey . Approved . 6. M1ss Eastman . Approved. 7. Mrs. Wayne Wright, 

tonnerly Miss Clara Muon. Approvod . 8 . Mr . Hartwig. Leavo of absence without 

pay. Approved. 9 . Mr . Betz . Leave of abflence witbJut pay. 10 . Employment of 

head ot physic al department . 11. I nstructor 1n Physical Depart ment . 12 . Instruct· 

or in History and Political Science . 13 . Instructor in Modern Langua{50S ad 

interim. 14 . Miss Ostner . Appo intment as Recorder under Dean ' s DepartIOOnt , 

i nstead of Registrar. NUmber 3/14 and 16/17 approved on motion ot Dr . Gage, 

seconded by Dr . stumberg . 15 . Forma of ·Agreement With those employed , prepared 

and approved by Mr. Cobbs. 16. Fom ot .Agreement and 17. Mis s Bernord and ),Uso 

Gray and names of nine Teachers and salaries . 18 . Appropriation of .1000 among 

ssven teachers for summar i nstruction. 19 . As amended on motion of Mr . Shapleigb, 

seconded by 14r . Bl umeyer . Approved . 20 . Use of Senior Hall. On motion of Dr . 

stumberg postponed. 21. Miss Staggs . Use ot Gablos . Postponed . 

Dr , Stumberg presented propo sed Budget , e:z:plainod incroases . AllOunt 

$439 , 781. Said that t here would be a saving in EIlOOunt . On. tlOtion ot Mr .Blumeycr , 

reforred t o Finance Committee with power to act . 

Dr. Ge.ge said that Chancell or Throop had talkod with him concerni I18 suit 

over Charter provision ae to Taxation. Referred to Mr. Cobbs . 

Chairman Cobbs was authorized to arrange tar u8U!l1 audit by Cert if1ed 

Public Accountants and Compensat10n. 

Mr. Blumeyer ' s Committeo on ~etiremeDt was cont1nuod . 

Yr . Bl umeyer suggested that Financo Co:tmittoe might avail itse l f of use of 

~ody Serv1ce which has high standing and or 

Adjournment . 
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I have hitherto subJr.:ltt.d ·to you and to tho ·'\.:.oulty tr.o papera , onE! an ... 

titled 'Illl!. UBEH/\L .un'S (';OIJEGJ:; ~nd one 'iii:; OJJJ]:!C'l'MS Oi' Jl LIJ3l!.R11l. .dR'1'S COW:C:b:. 

1'heee papers mro stcdled BrD. are still in U/JO with B. v1ett to thellr a,pplloatlon 

io the program ot Lindenwood Collego" 

Stno" my last r>3port to you the t·.ar omorgenoy bas arison.. It bad an lnuno

diet. and markod effect on t~he o31o.pua. ;:':erve strain was ev1dent.. ilany of our 

students have personal interest in ooldier8; fathor5 of soma aro serving i n our 

umed fore.uj homes of otber~ are in ZOD$9 ot tlghtlngo 

QUi' oommencement da,tt!' was advanoed two ':,'&oks t.fOro. Ju:ae 10 to Junes 1 0 In 

that we'! our semo3tor' 3 end \.00 'T'udo to oonfoIT.l mora near1y to the va:y1ns 

Ich€ldulelof other colloo !)s. }!-urthemore. some ot our students attend 8U1111Or 

sohool. Tho shortened s;,ltevt&r j.~ e:.l9.Dhd tho:n to attend SUlU"ier sohools \':hich 

begin earlior than uaWJ.lo 

Our students e'ld their IJOXants approved thIS I3hortoned semester and agre~d 

to extra asalgnmenta to oompenoate ror the t\10 \':oeka taken trom the academia YOD.r~ 

\';ar baa brougtt lI~oII1IjrefJ31on and acce1crat1on" into the languageJ of educat1on~ 

In this t~ere is SOIJr) i'Ol.~. Crdinery .,1rtUo.8 ure motive.t"d. Considor i 1'or in'"' 

stance " eco:lo:m,y 0; t1me ','.tieL. is til.ways TI1so, .L)a.yl1Cilt eaTine time does eD.VG 

electricity and reeerVQ sunl~cht ro~ working hours. It doe~ not alter the problem 

or liv1ng on t Wflnty-holl::s (l day, a pr.,blem \!h1ch \'B 113.VO with and without war. 

I<'urthemore" ~O.le pl'OceS81J8 cannot be accolero.ted normally. Athmpte to do 

so bring abort1v,", reeuits. Ono sho uld not basten birth. Intancy 0 ohildhood. the 

"teen" tl$8. latti adolesoencp I) and young rra.nhood w:d l,omanbood . are dofini te stageD 

or e;rm'rth ann each iltasa l'oCJ.uir~fJ u f a.irly definite p~I'1od 01' t!ruc. Tho tj.ll2 j.taelf 

ilia,. bs "Oed 0)" c.zercille:i v.ppzoopl'iah to e:!1ch por!od 01' life or 11, )"ay bl;) \\aated .. 

Hut no emereancy can e h._'..n~;s ""0%'1 much the ~ount of t1I:!8 req,u:!.rcd for processes ot 

maturation and the educational prod~dure incident thereto. Our progr • .m 1e carrj.ed 

OD. in T.'e,peot to that fe,eli. 

I 



Our general attitude toward th war is contained in Wl ar'~ 1cle entitled , I'iL1n

dellwood On the Alort". 'which has boe print ed and vl1doly di tr1buted and on 't1b1oh 

IOD favora.ble COl'Yl.'m.Snt has been receJvadc 

Immediately following our docl!lratlon ot ?Ja.1". we printed and distributed to 

parent e ot 8tud~D.tS during the Ch-.'istr.1ClS recess an outlin of our campus pI'ogram for 

civilian moraltl servic. wt.-lih der.ignation 01' chairmen of cOliliultte(l)S for specific ven

turel3. This was followed by d1 i.tr1but1on to stud nts of a card for registrat ion and 

inatruction in one or JGwo of 'l.i ae .1g11'\;oeo. civ1lian defens duties ".Jb.1ch w r8 listed. 

Copbs of both 01' thQ a'f)OTe m0ntioned documents are 8ubm1tted wi:th this report; 

also a copY' of L1ndenVloo On 'l'he AUert 0 

Campus interest in the service ot the nation 113 eVidenced bY' bean soup dinners 

IIIrved by reque st o ' stud ut a. 1':6 have given the money 'Which would have been spent 

tor meat at thes ( lnners to stud nts tor use in support of SOIII.!!J ~..al·t 1me phllanthroPY'o 

The wo:' hafl brought some ohanges, as ind1cat~ abovo , to our C8111pUS; it also 

resents t J us th~ problem of p03t-wer eduaat1on~ 

.cb.e problf)f1).s with Vihtch 1'111) rshall be fao0d aft r the wa.r w11l not "b those of th0 

phy,j.oal IIcl0nC(l')S, engineerlng p or D1ecllanics c but thOSe! of man to soci ty and of 8cono ... 

~ce and f1nance o It 1s my belief that all of thea~ prob ems could be solved it mor of 

the best bra.ins of this country could be turned to 'that r a-t;her than just to the physical 

sciences and invention6 and provided also that unival's! t1~s and oollege for the nan 

twenty=f1ve Y4.ilars v;ould put their princlpa~ emphasia upon soc1a1 8 econom.ic 0 pollt!<H:l.l, 

and ethical sciences. For tho past thirty or for 'l;y years American c llsges and. univer

sitl@B have strassed the phys1c~1 sciences and a larger part of their appropr1ation~ 

huve gone to th1so as witness their magnificent buildings , their expensive labox'a.tories. 

a17J. their long lists of professors and inatructoroo I do not mea.n. th.at physicaJ. scioncGr; 

should be n0glected but t llat the social SOi01').C01J should be emplla ize.ld c 

It is my belief that unless some such chang() in our interests and in the direction 

f our interests c~J.ll be mde our f'I's0dom and our deMocracy, or even our w',ao10 ",eatern 

civilization vd.ll b~ lmperilledo Imperilled i s t oo mild So term. I might say they viill 



be ~ suuk" o Look at ona of t he many problema which we must fac0 p nam ly social moralo o 

In time of war JU'Iny and i\j'avy morale and civilian morale are r elati vely high , but soci al 

morale was not h1~ before t he waro In reaction f r om war tension it will be lower after 

the war. Social morale implies such an amount of coop0rat1on. discipline and unselfish 

devotion t o t he c ommon good a s shall i nsure the hea l'i:ih , ha.ppiness , and prosperity at the 

~hole group o both in the pr Gsent and f ut ure generat ionso It implies al so the physical 

and ment al health of the whole community. 

~~e fact that nearly half of our draftees last year w~re s nt home because ot 

physical or meatal deteots is a case i n poi nt a nd I should SllY th< t our social be ... 

havior i ncl uded cooperation, di scipline . and unselfish devotion to ,: e general w81= 

tar e would reveal a percent age of fitness av n lower t han our pb.ysical .twalth. 

And yot i n almost all of our coll ges and univers1t1e and in OUI' s tate 1 g18~ 

latures i t is easier to get appropri ationa t or atom smashing to t~he end 01' discover 

ing new sources ot energy than 1 t would be t o get appr priati IlS .i. or soc l al. l:1l.d polt .. 

tioal ethi CS and genetic s . r do no t entertain a _ e ssamis 1c view of the f utur or our 

sociat)"o I mean onl;y that if ws are to escape di saster the thellle ot ( u.r col l e. and 

uniYerai ty work for the post· lJ'B.!' peri od must be ... "Soo t ot1 and i.iiann 
0 

It is perfect ly clear to me that such 0. col.lego as L11.1donwood is well 1'1 t d to 

render such a service as I hav~ indica edo 

To :l.mplement the idea I !lave xpr ossed concerning post- 1!e.r ednoa.tion , I suggesil 

the following programo 

Ma jor fields of research i n the graduato college to be in the field of tho soc1al 

Boiances rather than i n the physical sc ienceoo 

In undergraduato work the fi r st t~~ yoars t o be devoted , as in high ochool , to 

a thorough ground1ng in ~ngl1sh. mathematios , history, l ogic and the SCience of be~ 

havloro One f ore1gn l anguage to be studied and mastered. 

In junior and sen10r ye ars the emphasis to be upon history , l i teratur e o soc1ow 

logy. economics p philosophy, social and political ethicso Students t o be enoouxQgod 

to enter college at an earlier age. 



Thinking requ1rel the uee of t1gures or ','ards . or both - probably both. 

10 .0<1111c8'UOo ot ourrioullml oan ohange that reqtl1reaent. 

A liberal eduoation ,.,ithout phIlosophy' 18 a. 111enomer. Riatorr or literature 

., be _de the oore or int.crating sUbJeot. Both will culJl1nate in interpretatlons 

~ history ao4 11te , phllolophy. and appllcation of pbiloeophT to the field. ot soclal 

ud polltloal ethl0 •• 

rork. dho1pllnl and tborou,ehneaa to talee the plaoe of prl.,nt .tudlnt " l nteresta aDd 

lcUrt til." luch .s sport/ and acetal contact •• 

Campu, life to .J 8Jl Ixperiment In group 11"1118. On oapu. 8 .... 111 as in cur-

rtculua pro'f1l10n tor growth e.n4 devulopmlnt of per80ne.l1tr. soclal underatand.1D&, 

u4 80_ &leill 1n a commun1eatl'fl art . So to proT1dl tor the educati on at the lmo-

tion. and for allt-Ixpre,a1on. 

\ . ahall bl taoed. nt'ter the l-:ar . with tlrrifio probl ... o.Dd the, . 111 be aDotal , 

tCoDOll1o. political aDd moral problema, and our collI sea and Wl1Yera1t1e1 l!Il1et be 1-

qupped to handle ti t . t bro\le,h rlSMI'<Ih Ql1d inUruotion. Our first to.sk 11 t o loarn to 

U.I tos,ther both •• indiyiduals and as nat1 0n •• 

lithlr abo11sh intercolleglatl sport. aDd lubstltuto pll111oa.l tra1n1Da for aU atudtmta 

cr lay a f'oun4atton by pAr8loal eduoatioD tor all exhibit10na v4le ther at pageantry er 

tootball. Collegee and un1Ycrsitie" TOry definitely Bl lQuld not be puryerors ot a.p8c-

\acle. tor a price. 

lure tbe lupport givln to aDr depa rtment of oolllCe or uniTara1ty not by tbe number 

of Itudent. in th~t 4lpart.nt b t bl relation in 1Ib.lch it .tands to tho general publio 

The direotion in whioh a coll-se or uniyerlity BIlould 4eyolop should not be de· 

kDl1ned by the choioe ot U. etudenta but b1 general oducationnl po1101l8. 

Gift speoial. degreel to Btudenta who haTe completed tho 11rat tm years or colleco a.od 

who bay. eeoured a thorougb. eroundlng in the 11blral art. . Qualltied students Idlo 10 

ellc t ..,. then prooeed t o the Saohelor'lI degreo and should be SiTea. greater f"rOedOl1l to 

do independent work. The tiDal under- graduate dl8l"l9 ahou14 depond upon ri8id final 



.~ination and not on attendance at ClaG:~3. 

~llsb lona vacations, oont1nulna work thro~ four quarteryo 

Not all o£ the palAta menttoned are applicable to Ll lldemtU ad , aome are llot 

~&dlately applicable; all merit serious oonsiderat1on by thoee responsiblo t or 

th, direction ot .American hieher ClduoatioD.. 

IlliCOMl£NDJd'ZOHS 

1. I have Clnoouraged members ot the instruotional statt to attend protel!Ul1onal 

"'t i nge. uurlng the lOar h~lp to the e.tant of at least onm~balr of traveling 

ap6DS8 has been e.te:ud.cd to the f'ollow1ng nemed instructors : tilegmllDd .botz, 

lusie Bernard, Fern 3taggs, M'lf1rion lla\'l80n, I.('enB Mstman, Hslan ~, ard , J"ohD'rhomB, 

I:lt. Gregg, Kathryn Ilankins, &ry 'l'albot I Dale .Iol8.rtin J Haymond Garnett, Gertrude 

I.hroe. Fern Staggs , Lloyd .!3. hamon. tliary 'llerhUDe, Lois M. burkittr .. ..ary Lear . 

Dr o Grogg and 1I11ss Hankins b!:1T~ presented important papers at thl!l IlJ!Iet.ings 

"lob they atteMod. kiss &nk1ne' paper .iw.3 been published io a profossiona.l 

journa.l and Dr. fJre68' s papox v-Jill be publisb.eo. shortlyt 

Dr. Jessie Her»ard is an cxoellout teaeA~r und a d1otingu1ahed soholur of 

eoclol oGY'.. 'lbia year hor book, "'lhe l!'am11y", has been published by .LlI:I.rpers. It 

baa received most tavorable oomment trom a wide field at sources und. 1s bel uG 

mopted tor use by colloges and un1versitiem. 

2. '!'he list ot etudenta who have comploted I'equir(lmontD for cozotl1'1oatos. dipJ.onas 

un Baobelor'B degrees is appended to this report. The Exeoutive CorJIDlttee of the 

~xU ot Dir~etora haa proviouoly approT~d the recomroQndation at the faculty that 

the .. certlf1catas. diplomae and dograca ba a~';ardcd at Commencomellt this yearo It 

18 theref ore reoo~ndod that ths Board of l)lrector:.i it Br31f £ormally approvo and in~ 

corporate in i ts records the recOIilfiXjna.ation of the faculty and .£.xecuUve COI!:m1.ttee -j 

ot the Board wi th resp30t t o awarding certi:1'1cates and diplom.:.:ts and contoTl'ing degre(ls. 
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Kiaa Uarie ROiohert. Instructor in l'h781oal. Education 81noe 1928, has prellented 

r esignation, to taka etteat at the eDd ot th.tI aoadea1o yeu. .Lt 18 reDo_ended 

her res i gnation be accepted, with expression of thanks t o her tor eftloient 

r eD4ered. 

that it was not bis i ntention to reooaaD4 her reemploJ'llllnt toll oWiDS: the end 

tho academic yuur. It i8 recom.Dded tatLt thi a aoUoo. ot the l'reuideot b u approTed 

that Kl.a DUn.tH~U.1 be not reemployed tor 19402-405 beoau.ae ot thu tuct that enroll -

i o ~rench olasa_. dou8 not require her SorTie •• , It lboQld be understood that 

,,"option of this reCOImIendBtloD7 1ude. an expreaa101 ot thanka to "':185 lJWlO.\-;a,y' t or 

fd tbtul and etfioient aerTlc •• 

~. In !..a. rch. 19"1, t!i.e Prealdent oonternd at lenath w1.th IilI.rsarot •• aotle :;,tooker . 

frofe .. or 8.lId. Head ot the Department at PhyaloBl Eduoat1on Anae lYlO, At that t i me 

Eent10ned problema and difficulties inoldent t o t .lI organization and work at her 

In J"anUllI"1 . 1942, the Presid.ent wrote to Ai •• ~tooke1, 1.o.tormtll8 her that 

it "£1.8 not his Intention to rene .. her agreeunt to continue 11l the .erYlee at the 001-

11&.. Oinee that time be bse hud 80T~ral eontorencea with ~1 8' 3\ I. .. ko,. In confirma

tion of his pre?lous oODTersstton and l e t ter. MislI Stookey is hieh11 ~ftlcle.nt In 

eo ltWIII design. pagvantr1 aDd dancing. She agrees that she l acks training -~ !'hJl1cal. 

iducation . Ihich ie nee.lsul', to artlel1late tho i-bJaio-u Mucatton prog.n.m. with .~ 

111010 health serTie. of the college, namely the rea.dial lltin-loo render ed by doctors 

ud nurse, preYentlYe aerTl ee . aDd croatl Te aOrTlee, .hloh t eDds to build hoaltA and 

n rengtb whore lt bas neTor extsted before. It 1. recommended that the £ro.ident'. 

respect to Kl as 3tooke, be IlpprOTed aod that her .0rTloee 8e ?roteasor 

the Oepartmont ot Physl cal ~ucation be dllcontl nued a' the end of the 

flOK 8rIIlte year. 

Dr. Irene Eastman waa empl oyed as I ns t ruc tor 10 Cheaiatry t or t he year 1941- 42. 

11 Januarr tho l' rea1dent wr.Jte her t hat i t Vl'tlS not his intentl on t o renoW a ppointment 
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1942-4.3. It 111 reeo_endod t ha t this action at t he l-7eaident be approved. 

't 
lira. .&tne t.rlsbt, who entared the se"lc. 01' the collego ln 19"0 aa instructor 

Hiltorr and Politloal Soience a. Jani. Claire Lason. wa. informed by the rreel dent 

l ulr. 19~1 that he did not intend to eontlnu. ber .. plo,ment beyond th. present 

Tho reason tor tbls action 1. t hat the Depa~ .. nt at Hlstory aDd Fol ltical 

require. the aerYice at a teaoher ~ith cons iderably more toroo and more 

loholarahlp. Wlthln the range of her trttln1ng am scholarsh1p, ...ra. ~ , r1sb.tts 

18" 100a have been acoeptable. It 18 rooolllll1ended thllt this a otion of the }Tasld.nt 

concerniDg Mrs. ~ rtgbt I S '8nice. be approved. 

8, Rel laut A. Hartwig bal been an Instructor ln il!odorn Lanauagee. beg1nnl.o.g hi8 8I:tr-

n eee in September, 1961. Be was un otticer in good standlJl8 with the Otticers Reserve 

Corp., Hl. call to _erYioe became effective on >..ay:1O. lie has tulfilled all r equl re-

" D.te t or the Doc tor I. 
&He baa alrea4y bHn , 

~e ~t~ University of Illl.nol_ and I thinlc that this de

or ehortly wl11 be, conterred upon b1lll.. lie is a sound 8cholar 

ud a good. teacher and ..... ll t1 tted ln every ~'1 to roDder 1I08t acceptable lIerTiee8 to 

UndellM)od. 
"".."Qj, V-

0.0. baye ot abeenoe. lt be1na 

1elllad trom ail1 ta.ry duty. 

thut lo.l' , 1L.rt,,1R: bli oarried on our roll or teaoher. a. 

tU&t be .-tll return to aerTlce here y;hen re-

9, Dr. Siegmund .rl.oE. aetz hal been Professor of Englisb ln 1.1OOen,,004 alnoe 1~5. 

Be 18 a good 8cholar and teaoher and an excellent influence on the C..lDlpua. It 18 

u iogethor probable that he wl11 800n enter lIome fora ot military servioe. If 80 

""'-<> ......., 
it is recommeDded t hat he be gil'en a leave of ab ,.enee, .. 'ith t e uruler8t&nd1ng that 

be _y return to L1ndenl'.ood when released troll mill tary duty. 

10. It i8 reco~oded that the Pre.ident be authorized to eaploy a suc ce.sor to .>01188 

Stookey J a. Frotessor I:Ind Read ot 'the Department ot t'b.y.1oal MucadoD. 

U. I t 18 reoolllJrlended t hat the I res1dent be authorized to _playa succe880r to ... 18& 

He1ohert, 88 I nst ruc t or 1n Fbysleal Educ~tlon. 

1t 18 reoommended t ha t t he Pres1dent be author ized t o appoint a sucoeS8or to Wts9 



rtght. as Instruotor ln Hl story and f olltloal ~ol.no •• 

lt Is reoommended that the Presldent be authorized to employ, ad Int.ria, a 

to :.ir. llart"lg, as Instructor 1.0 ..iodern Lwlguage •• 

Mil. Sarah R. O.tner hal been ~eg18trar tor the last tour or tiv. Y8ars. There 

laok ot caaplete and harmonloua UDderitand1ng aDd workina relatlona between her 

Itt:l •• and tbat at tho Dean. There 18 also gOod reason to teel that the Doan, who 

ln charee ot aoadem1o adaln1strat,loD, should be directly respows1ble tor the 

11ot11.tro.r" oftioe 1.0. an In.titutloD ot Lindenwood' 8 aise. Mi,. O.tner's asreement 

1~I"LJIUl1'" on J'uly 15, 19'2. Durill6 the 8W1tDler ot 1941 abe hesitated. at:cut renewal 

her aereaunt IlDd haa lIa14 In frankness and good futh that it 11 not her intention 

r-.a1ll pen.a.nently or lons 1.0. tho sOrTico of L1Ddenwood. It 18 theretore reoommended 

\be lTesldent bo autborized. 1t in his Jud~.nt 1t •• ~ bOlt. to terminate .u •• 

I l,~.'.r' I _plo1l10nt J'uly l!S, and that be be turtber authorized to appoint a recorder_ 

at 8 registrar, .. ho ahall be responsible to the Dea.o. 

It hae been the hab~t ot the oollege t o enter into tormal agreemont oo~erlng the 

eaob teacher tor a year. It 1s gpod praotlce to continue, 1.0. indefinite term 

lervlee, those who bave luccesstully served 8 probatloDarf perlod at tbree years. 

At torney htll dev1sed the tollo~lng form ot aere"ent, v.tUch 1s solt-reno. lll1: 

'''ruIn AGlU.b.')'Jrn'l', t.IIs4e this d81 of ______ • 194: • by an.d botwe.n 

COIl!:Gl!:, 88 ! 'lrst farty . and ___________ 'a5 Second r uty, 

l:ITm:5SM,'H That \boy have agreed 88 'fOllows: • 
1. P1nt Part,. has employed :3econd .P .. rty a. ______ -'In or at ____ _ 

_ _____ ,8t the Colleae tor an 1Ddotln1 te term. 

2. Second Party bas accephd sald emplor-nt and baa agreed loyally and t a lth .. 

tully to perfora the duties appertaining t hereto, and \0 coaply _1th tbe rules and re

ot 1'1rdt Party sovernlng t he CoUege, u..a1 to carry out the lnatructloJl8 o..nd 

B1Ten b1 the President ot tbo CollenD , or others authorlzed by F1rat Party 

'0 e.1Te suoh 1nltruetloIlS tUld d1rect10ns. 
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~ aeoond rarty at tbe rate of • ________ --'por year. payable in monthly or o~hGr 

convenient installments. 

,. 'L'b1e &Bream.nt Wld. 3B1d eoplo1lDent may be termin3ted at any til!l8 (.) 

bJ the "rUten resi6l1a t1 on of iecoM [t:t.rty dell Tered to the .t'reeldent ot the 

College. or (b) by reasonable notice g1.Ton by First rarty to 3eooOO Party. 

~ JI'l'1~3 hl:.'RJ:.OF I the part i ee uereto haYe exeouted t.b.b al5roement 10. 

4upl1cate tho day and ,ear firet 0.00T8 "ritten. 

UJ.ill.i .~"OuD COLIl.Gt::; 

dl' ________ >=~~~------
healdent 

":F lrst t'arty" 

":;)eco.o1 Part7" 

DIe tollo •. '1ng named toaehGre, "ith W!l.ounts ot salariea. 1:5 herewith submitted to tho 

Board, with reeoJ:l:lilSndation that the agroeMonts bet apprared : 

S1e!!:Jnund 1\ • .:. . Hotz ... "2000: •. •. lia:lOCiatel:rotessor in Eng11sh Departmon.t 
1015 Al. Burk1 tt - (.1300 ••••• Teacher of Publio School ~ uuio 
J'a.D.et L. Coulson .. '-1800 ••••• 'I"eachor at ,1"10.0.0 a.n.d Theory 
Mary E. Da~Bon ~ ~lB50 •• ••• In8truotor 1n the English Department 
kurion L. Day. son - ,..2000 ••• • • InD'\ruotor in the lj10lo~ Departlront 
Hortou8e 199mann • ~1500 ••••• A8s18t8.nt Llbrar1uD. 
:;Td Eog1ahart .. :i-1900 ••• •• Teacher of l"i ... no 
Octtl'lh, K. lo'reea .. ( 1:)00 ••••• lo.tructor 10 the ;,jpeech Departlr.eo't 
ra.ul. f' rlose - ~1600 .. .... Tellohor ot lipe Organ and Theory 
Raymond L. Garnett ~ ~2500 ••••• rrotes8or 3Lti E03d ot tho ~duo~tioA Lepartment 
Doris f. C1esalmao - ~2000 •• •• • Te4cher of Voice &nd Director ot tho Choir 
.M.lry Gordon - '1900 ••••• Instructor i" tbe .5pooch Depart~.ent 
KHto L. Gregg .. i2.00 •• • •• ~rorcssor in the Lnell~h D~p~rt~~nt 
lCathryn E:.tnklD.s .. ~2000~ •••• Head. ot the Clilile10al De,e.rtment 
IJ.oyd D. llarmon • ,.2500 .••• • lL:.ad ot Det:8rttmnt of Dihle am. fhilo:;oph1 
Gertrude laid.or .. i1900 ••••• Tt.achor ot Vlol10 and 'l'lleory 
Lois Karr .. "1850 •• •• •• Lseocia.te .:rotes50r and Iioud ot .. :atbelllatica 

Mildred ~ohlatadt 
IL.J.r1 Z. Lear 
iUlchel .... "';'orrie 
Alice .Parker 
Lillian Raamu5aen 
Aillry Talbot 
Uary Terhune 
.lohn Thomas 
PD8.r1 '. alker 
Anna ~'lur8ter 

and j:'hysloa Department 
.. $2000 ••••• L1brar1an and Tenohor o! Library 0oionoe 
... +1900 ••••• z.orotee80r 3M HCS;:l.d ot tb.e Cbetdetry lJepartrnent 
- .;,1900 ••••• Ill8truotor in .l.'B:rchology and 'Joe io10gy 
.... 2300 ••••• i'rotesBor 1n the r.;1lgl.1£!l UD,PhrtlJl"nt 
- .. ;1700 ••••• Assistant in the Art !lepartm~nt 
.. ,..2000 • ••• • .ProtD:;,~or 1n the ~io1ogy Dopurt;::tont 
t; 2250 ••• •• notossor aDd llead ot the .. ;odorn LanguaG0s Dopt . 
~ 436OV •••• • D~rector of ~ueic and Instructor 1n ~1ano 
- {,1900 .. .. .. laacher ot V'oico 
.. ' 1900 ••••• J!.s8ociute .Protb~/:K)r in ..ouorn l..I:i.ng\ll1(.D Deplll't:lI.t3n1: 



16. Dr . J ••• le ~ . uornard haa completed a three year t ora or .OrTic. as a part-

u. .. teaoher in Soo1010&1. It 18 recommended tbat she be _de a Prot.saor of 

Sooiology e.nd tha.t the hoaldont be authorized to 8.x:&OUte a .. It-ren •• lng agre .. 

• 4t 'WUh her at II. Mlary 8uitable t o 'the paM-US . BerTio. wb.loh lib. Will be 

c&l1&d upon to render. 

17. '!'be followi ng l'ont ot asreoment baa b.en uaed tar all teaoher. 1'Jlo 1:11. ... 0 HrTad 

It •• t han thre. years and tor one t eachor who 1. enter1ng the .. rvloo of the lnat1-

tu:tlon tor the firet tim.e, oem.l T, lUes Carol)'n Gra7, 'fIIhom the President has appointed 

to be an lnatruotor 1n Chemistry t o succeed Dr. &latman: 

AIl'j'IC~ OF "ClIU<_NT 
bet ...... n 

LlNIlEli\'OOD COLl.EGK 
alii 

In consideration ot ~ t o be peJ.4 
by LlN>!:ln.OOD OO~Gl.. in ten eQ.ual lnatal!.Mnto 
duri D6 the period ot \hi_ agrotuMnt. 

~C::-""':7::-:,q:re •• to accept and taUb.ful17 per
torm, subject to all rule. gDTerning tba oollege, 
the duties ot tor the school 
year beginning September __ aDd eD1ing .rune 

--' 

B~' ______ ~--.~~ ______ __ 
Pre e1dent 

!be ~s of lnatructora ao appolnted . with aalariee of eaoh one,follows: 

Hamer Clel'e.D6er • • f2250 ... . ... Protesaar or Hhto1'1 and Poll tioal ~leno. 
Jie,ud.. D.tar - " l8OO • ••• • I n.tructor 1n lb. lSuaiJ1ll'. llepartment 
Gertrude Esteroe - ~l800 ...... In.tructor til Household Jo\r1;s 1D the hOD J!.Oonoa14a 

DepartmeD:t 
Carolyn S. Gr87 - $l 800 ••••• I natruotor ln ~,~ r.~~1.tc1 Departa.nt 
0e.1l V . UarUn - i>2500 ...... Heed ot the Jt.l"t 1>epa.rtment 
Yern E. Stagg. - .. 2000 • •• •• Hea.d ot tbe 110me JSoonoaic. ))epartment 
.rohn \ .. St1ne i . 1800 .. . .. In.tructor ln the Speeoh Departmen:t 
Helen .1.. l ard - ~l600 ... ... Instruotor 10 blologlcal ScleDOe .ue,Partment 
lranoe. rih1 tehead- .2200 . ..... . Head ot Eoooomic a and. DuainoSlS Uepu.rtmont 

-10-



18. Appropriation. to teao~er8 to assist in summer etudy. tor purpo ••• at 

retresbment or for adTance to',IlN graduate degreel, In the BUIll. at i 1000, 

ha •• beln mad. aa tollows: 

Dr. Je.aie Uernard. - to100 
Mie. £ 1'4 Englehart - '100 
.f.\1ss Lol. Karr - .roo 
Miaa l i l lian Rasmu •• en • .200 
aliae Fern ::st age. - ~200 
... r. John SUne - .100 
Mr. 10hn 'l'boma. - flOO \ . L'1' 

I 
It i. r.oo .... odod tbat these appolnt.nto and approprlaUoDII be appr01'Id. CoPT 

,-
ot letter sent to all nbo reOlil'I4 these appropr1a~lon. i s apeDded to this report. 

U. 'l 'be Hoard of Director s baa appointed a oolDll1ttee, ot -Ml1ch .at1'. Al'tbur lilwaeylr 

1, cha~. to in.-.t1gate the possibil1ty ot the adopt ion at an annuity or r.tire-

.Int plan tor teachers and admi niatratll'o orticlra. Owing to the general public in-

tlrest in doolal Seourity. and owiUS to the 1aportanoe at a ret1r . .. n~~for col· 

oaretul attent ion t o tbe t at tbia leae. it is reOOJlllllad.ed. that the Uoard g11'1 

tben at least t o present 

.. 
auworlD the oommHtoo. ~l,t!.-';~.~ 
to the Uoard de1'1nlt. propo • trom compan1 •• ...... 

intlrested In annuity contraotl ' ,lth oolleg... COPT ot lotur tro. HeArT JUle., 

President or Teaoher. Insurilinoe .t. ;a..DJluity "'.!IOO1atioD. 1. uppeDdId. to this report. 

20. SQJID oon.idlration bas been s1 Ten to the uso or $enlor Hall •• a health centlr 

aDd t o uee space ot pro.allt Infirmary tor student roou. I~ i. rcoo ... Dd84 1;ba t the 

~u11dlD&8 and Ground. Oo.-1t\OI be in.truoted t o 1n.,. tlgata the poe,ibilitie. and 

'apec1al17 tbe 00 at ot RIlk1ng suoh (l cba.nal. aDd tba t t t.o appropriate co1llll1 ttee at J / e 
the Board ba authorized to act on the r eport at tho !ul1d1ngl and Grounds COmm1tte~'1 
21. ..he Farn ::)t08£I, Protoslor ot lioa !'.oonoll1o., ha. baen do1.Dg outata.ndina work. 

This 8WB8r abe w111 be attending the r orksb.op a t thl UniTer.1t1 ot f..ihicaao to 10.-

Tellt1e;ato the integration ot Rome .t:conom.1cl ""th the L1baral J\l'ta .,ourribulun. Sb. 

hal al.o been retained by tho director ot a BurTe,. ot Southern fresbyterian calles" 

to i nBpect and report a ll tha Home ~COD0m10 IS program. In some ot tho collego be1na 

IUr1'81ed. Ml .. S1;:o.gsll 1a aot at present prepared to maD dati .. <l te ...... reoommendatioDS 

-il-



coDCemlIlj th' r l(;h 8'1 11 t L1 o. I a 01.ll r 

If'U in Home .... coooII.10. uay p'l:Jsibly lr' olva tilo US8 ot 'J.'b3 Gabld., 'Hhlch J.8 no\' 

,.out, it 18 rtlcomm.endod tL:1t po temporarily ho.1.d L1 abeyanoe Ollr duo l sioo COLI'"" 

urnlo3 the use of thllt bul 1ll i ng. 



• 
C 

. !I Il .. .1 ~j; COi.:.J.:T::: of the Bo:lM of Di rector s of Undenwood _ewe. l e :0119£8 lOOt 

1D. t!l.e office of ~hos • .. . ~obbe 1n St . Louis :'hured.::.y , June 25th , I t:'42 , at Tno 

P •• purS\:;lllt to 0"1. 11 ,:uld n~t ice . Zl.:ere "ere pre!ent ~-':'e5srs . St\ll'2'er t. , C~1.3.L'Wa.."" . 

Ito presided , Cun:D1ncs , ::.ecret:lr y , ":: ob'be , Currett , Gees aJ1d Shoplelg!l o Iso 

.. le~· , n.ssiet!!l.t to t~e 'l'os1 ~ent . 

. ..o.tt!" -: s!lle of nee l :;sto.te wss on wtion of :..r . :o'"l,.p !re"ted to te 

l"Iterre!! to er.zl1ck Cot:pu:JY l or Offers . 

~~ . St~er6 referred ·0 the propo!ed ~udeet for 1~42/43 us presented to 

1!l.e Board o f .. 1ract ore and b: it rclerred ";0 to •• 8 Fi nance Cocmit t ee -1th po\'er to a ct . 

.J:::" . GaLe e.cpl:..l.1lIl..l tU..1t .... eficit 10L' year alS showo by Dudcet v.ou l d be about 

;6O ,42IL no" ir.cludL ... cost of r;e'tf bullCing . ~xper.diture5 ... 4 :3!l , 781 ;,IT.d .iece lpt s 

..ut e r .... lEcuEsion . ·0: r:.ot i on of L:r . Shapleigh , ec:onded b 1.:r . Go.rrett , 

the Budget .. as appr oved . .o.Ir . Stw:itcr g sta.ted t !:at 1t wae hoped tLat tilere o i ght 

be a Savi11E dur inE the ~'e er . 

AS to I r.vestments of Cash b!ll a.nces In vQrious ::'dowr.et.ts , Dr . Gage move l , 

seconded by l..r . :uollIlLS , not a eub-cctm1ttee on Irvestments be ep inted tl o -
eonter wah ::1eco.l .a.eents aLd pres rot 5~!..estions 01 lnvest:.ents to t:::e finnnce 

ttre , eonsl t int. of C\~irren Stu.t:lbere , Cobbs and Garr ett , &r,d t'\ut .:ll't:lorlty 

be e170n to i nvest up to -v?5 , OOO. 

Contlnu i • t:::e Ci ... ~ referred to loe.! e m.J ,to1 ""state as roll~7,'s : 

li:pl1cc.tl r tor rer:ewal of loun of ..ovie Reeves ... 2000 "est Be lle , St . Louis , 6% , 

ily.:;eLts of ... 50 . per tDnth to be cede ~d a., ~ ly on ~axes , I ~ur!!...n c e , IntElre!!t , und 

reduction of p:-lncipnl. .lp l1ca tl0 fo r renews' of ::awklne lo!lT, 4 191 _.,l"lgilt , 

000 . - e%,pD.y.',cnts ... 6:... . 00 oonth1y to be !lPi lied on Taxes . I ne tlI'a f ce . I nte r est , 

cd reduction of inclpa1. Cn motion of ~r . Gage , r enewals approved . 

Rece i ved ofter 0 ... 16 , 000 for ~rcanto"n :le!l l .... 5t te , Caeh . : . .r . Cobb s 

Itated that he had sugeested advisi ng .ou1d accept .,,1 O. .:oUon of Wr . Sl,nplelsh , 

!.eonded by -r . Garrett , carried , t hat the I "lvestr.eot CoIllll1ttee be 3uthor ized t o 

accept net ... 17 ,000 . or better. 



fage 2 - Finance Con::::.:ittee , Jur.e ...:5 , l lj!4.2 . 

':'1: t t~je Collete r.ould need for s .ar expenees ... 60 ,000. as new law 

requi red t~ .... t all b ills be paid by t he 10t h of fo llowinr month . On mot i on ot 

jr . Gage , a dvar.cea u to t his .:LlOW.t approved . to ~ refUnded out of pa:n . .ents of 

s-:udeDt~ in the fall. l.:atter of atr n Bathroom for addit ional '1egent .j1 ccolle lIall 

ar.d exper.diture in ::·ine A. .. i..'t l ul1uing . ai.\... purc·,ase f Ya l e l ocke fo r rooIll8 on 

I:Il tion ot . r . Shuplei~h . seconded by x . Garrett , rot be ::pprov ed. , c .... rried . 

Reported et. l e of a . T . Co. T . stock in Students Loan Fwd , "V.hiclt he l ones -
to t:lf~ Co lle e a.r.d not to the stu~ents , sr.d root i on of Cr . Garrett carrier! t'lat 

!Ub_connittee 1 vest: ...sooO . 

Reporte..i bi lls for c.J.blrets , ~"'£lve8 . ,,011 pa.pe:rinL, etc . V507 . S::: . 
(r . .L .'",- I~"'."v.. '"~ 

196. 80 , ... 176 . 02 , ... 163 .25 . and ... 6 . 75 , a..d on F..oUOll of Wr . Shapl e i gh, secor.ded by 

J.:r . Garr ett . po.ynent appr oved . 

"..u<:·st l oD of stuaents telnc able to let t r o.nsportation hy CQr or rn! l 

dl ecuu ed . .r . Cotbs asked i t rate to ' .8 paiGi. b' students could be raieed . l.x . 

J.:otle: st:lted t' _ t e rai~e ot ,.35 . to ,..900 wou l d be p:.li by about half of the 

atuderts ulll!er cote.l oS and 'halt robo had. cade reservations before catal og C:.lllie out 

.ould. p 

Dr . Stumber S; WSf! aSi':£d if Real _sta.te could be app r aised the Real 

!state .&.iepurt I..ent ot Fisc"l ~or.t r..n..1 Tloul .. con.e ~Tithln its Cortl'tlct . .1111 nclce 

inqul ry . 
( 1 

.o..:r . Cobb s r eported O.G suit cor:cern1n,?; Taxat i on of Ur. lvors1t l es in I\ru':MS 

City .;curt ... ;,j tIOuld be "atched • 

.Jr . Stwaberg asked about pa i nt i ns Tower with paint on hand . or'hat Govern-

Itsn~ m1£;ht obj ect . ~ererred to _ uild ir.g nnd Grounds :om::li" tee 171 tl. poiWr to act . 

~~otlon of Dr . Stur.lers . seconiLed "t~ J . Cobb 15 , cc.rr1ed , nut~lorl z lng the 

borrowing of up to ..,:60 ,000 . as necesea.r"/ , notes to be signed by ·:hos . : . ::;obbe . -
I . T . Garrett , or :3 . : . Stur.ber g . 

t~ . Cobbs r epor ted forecl osure ot Loans on Vernon Avenue and Cdell Ave. 



IS :3 _ fim .. nce Corr~ltt(;e - Jw-.e ~5 , 1942 . 

Eea.l .... state and that de t ails •. ould appear i n 1'18co.l ........ ents ..... ccount .. ueet lon 

ns raised 8e to 1ncludi .. l:. UDP:ll I uterest as part of cod . l..r . Cobl-s .said tb::l.t 

~ is item coul be included in .l_eflc i e:.cy figures . -.it ated t!:.c..t Wenzlick woul d 

eollsct rentll e.s i n c~se8 of other rirsl estete . :'hat t here ~·a8 on hand on each 

piece eon.e r ent s . 

kr . Cobb s read letter f rou. l..r . Goodt.ll cor,cernine "ar .. hk I nsur ance 

~~ stated that covor age was not c l eared up yet . 

On mo"t i on t !le I n":estr .. e!".t I:le.ober s 'Ker e autt.orizod to open up c. Bank 

~e~1'I 1 th the I '.c.ust r ial ...;.ank r:n~ . .:'rust COIJPe.DY of ... 5000 . liheh ba l ances would 

, t . 

It:r . ~bbs woe :luX:.ori zed to srrOJ ge for udlt with Cert1fiel.1 Publ ic 

!ecoU!ltants an their tee . 

Callea atten .. lon to act io~ J.lr ectinc ei.l.eck l ng or Seourities in h nd 

Inn at, .£nts • 

..... djourne ... . 



The Sub - Committee of the Finance Cotmnittee o f Lindenwood College met in the offi ce 

ofThos . H. Cobbs in St . Louis , Wodnesday , July 8 , 1942 , pursuant to adjournment 

of the Finance Commit tee for cons i der at i on o f Invest nonts end other matt~rs 

~rerrcd to the Sub_Co~ttee f or consideration and nction . 

There \7ere pre cent : Il.essrs . Stumbe r g , Chai nnan , who presided , CobbE , 

~ett , and Cummi ngs , Secretary. 

Attention was called to the carryi ng of I ndu~trial Cred it Corporat i on stock 

u I ncome Items in the Butler Gonaral Fund and Roemor Fund , par va lue $5490 , 

~84 , & ~666 , or $11 , 640 . Also t2000 part o f advances to Lida Mille r in e xcess 

of Annuit ie s o ver gift out of General Fund s . 

On mtion of Mr . Cobbs , secondod by Mr . Garrott , it ties decided to trnnsfer t he 

$:000 i n Annuity It'''U., .. ,d and those stocks to the Pri nc i pal Account o f the J . G. & M. L. 

Butler Ceneral Fund and to reduce the carrying by the s ame amount of $13 , 640 , the 

~neral Fund I nvestment i n Roemer Hall. The Audito rs to be so adv ised a nd also 

the Fiscal Agent . Thi s in vi e>? o f the u~ua.l balo.ncQc at end of Fiscal year 

being t r8J18forred to Principal . 

Chairman Stumher g pr esented letter of the Fiecsl Agent rccorncending ss l e 

ot P. Lorillard COI!J!J)n and Preferred IJtockc and I nvest ment of aI:X>unt of pr oceeds 

in various stocks listed and in most ot them there beine a l ready a holding . Al:::o 

a list of Cash on hand in vari oue FUnds for Investment. 

!!ter di scuss i o n on motion of Mr . CobbB , it 'Was decided not to se ll the l.O rlll:J.rd 

stock at this time , and not to buy Aoericnn Tobecco Company Dcbenturez . 

The stocks recomnended for Invest~nt by the Fisca l Agen t and ot horn o ffer ed 

by three sale:anen were gone over and on motion o f Mr . Carrett , seconded by 1,lr . 

Cobbs, it "IlS decided to direct the purchase of the f ollouiD8 I tho Cha irma n a nd 

Mr . Garrett and Secretary to confer rz i th the Trust Company an to amount ::: to bo 

taken for various FUnds: 

~ Shares Genera l Elec tric Common , 200 Shares Cont inental I nsu rance Co . (Firo ) , 
200 Sheres General MOtor COmmPD , 200 Shares Internat i o nal Harve~t or , Common , 
300 Shares JI.ay Departoent CoI!lllon . 200 Shares Sears Ro ebuck , 200 ShereD S .S . K.ro:::Ge 
Company Common and in addition suggested by atho l'S , 200 s hares St . Louis Union 
Trust Company , 200 Shares First National Bank in st . Louis , 300 Shares Home 
I nsurance Company. 

Adjourned. 



The nnance Colllll1ttee of the Board ot 

r I?'\ ~ r' t +< '" '? 
irectors of Lindenwood Female College met 

in t he oftice of Thos . H. Cobbs in St . louie, Thursday, Oatober 8 , 1942 , pursuant 

to call and notice . 

There were present A~ssrs . Stumberg , Chairman , who preSided, Cummings , 

Secretary, Cobbs , Carrett , Gege , Shapleigh and Mr . M:::Itley , Assistant to the 

President . 

The Secretary reported delivery of copi es of ndnutes of meetings to each 

=ember of the COmmittee , of the Board November 3 , 1941, of the Committee , December 

30 , 1941 , April 30 , Mly 28 and July 8 , 1942 . On I:¥)tion by Dr. Gage minutes 

approved . 

Chairman Stumberg reported on following matters and action or not as 

ooted below: 

Check to Treasurer from the College Ale of advances for needs of College during 

the SWlJIIer $29 ,500. Payment of Note to the First National Bank in St . Louie 

$26 ,000 . N:>te cancolled and Collateral 300 sharos Amorican Tobacco Company 

returned to the Trust Company by the Bank . 

Delinquent and maturiDg Loans: StruckIooyer, payment of $125 per !OOnth to the 

Trust Company to apply on Taxes , ' Insurance , Interest and reduct i on of Principal 

i~ accord with authority heretofore given by the Committee. Principal to be 

carr ied for present. Hob1nson loan - making monthly payments . Taxes and interest 

will be paid up before ~ddle of December 89 agreed when LPan may bo r enened . 

Renewal of L. B. Galbreath Loan approved. Renewal of Sempl e Avenue Loan not 

approved . Mardel Avenue - pay up taxes and interest. Keep up and pay $100 on 

Principal semi- annually, on this baeis may renew for 3 years at 5%. 

Dr .. Stumberg read a letter tram Ml' . Hell er reporting on Pickering Bonis 

am Long Bell Lumber Company Bonds held at the College i n Surplus Ale . The 

latter have been available for exchange in reorganization. On motion , Chairman 

authorized to send these securit i es to Treasurer t o deposit with the Fiscal Agent 

in the Annuity Heserve Fund for the present and have Mr . Heller effect t he exchange 

and sale 8S outlined in his letter. 



hge 2 - Finance Committee , October a , 1942 . 

MOrgantown Real Estate sale de l ayed by illness of purchaser . st . Louis 

Union Trust COnIpaIIY will look after through representative there . 

City property. Repairs reported by \Venzl1ck Aaency heretofore approved . 

Should next mnth ' s ne t rents not cover advance , Treasurer authori zed to advanee 

out of General fund Rent Account as well as e.dditioI18.1 work on Furnace , etc . to be 

done at 3114 Chi ppewa . Small 108s by windstorm two properties , Vice-Presi dent Cobbs 

signed cla1.lM and Insurance COI!lJlan1es have paid . 

Presi dent Gage reported eat is factory opening of School year nith larger 

prepayments than usual. FOur hundred t wenty-rive students start the year. 

Dr . Stumberg etated that there n11 be a saving in expenses as estimat ed in 

budget . A.::s executor of John L. Roemer Estate , Dr . Stumberg handed Treasurer oheck 

tor $52 . 70 , from Farm and Home Savings and Loan COIIlp8JJ¥ I represent i ng final 

d1Yidend in Liquidation . Check to Fiscal Agent for credit to Principa l Account . 

Reported Uninvested Funds for reinve stment and recolllllendation of st . IDuis 

Union Trust Company . Azoount available about $34,000. 

Mr. Shaple~ ' s motion carried directing I nvestment or $10 ,000 in U. S. 

Ssvings Bonde Series G for the John L. Roeroor Endowment FUnd and tor t he Jas . O. 

and M. L. Butler Fund , 200 shares Standard 011 Co . of Indiana . Sugges ted that t he 

Trust Co~any submit other recommendat10ns , and Chai rman , with t he Investment 

~er8 of this Committee , Messrs . Stumberg, Cobbs end Garrett , select or present 

to the CoIllll1 ttee for approval . 

Chal rman continuing , reported balances in Student Loan FUnd and Emergency 

Reserve Fund , held at tbe Coll ege. In these I nve st oents in Long Bell Lumber Co . 

t1000 :Fi rst Mlrtgage Bond and Pickeri~ Lumber Co . $400. I ncome Bond , 6 shares 

Trust Ctf. Preferred stock and Ten shares Class A Corncon Stock . See reference 

above es to disposit1on. A. T . and T . Bonde cal l ed and paid par . Besides above 

in surplus A/c there are 50 shares st . Charles Hotel Stock am in the Roemer Fund 

tive s hares . Dr . Stumberg stated that be and other stockholders were placing tbe ir 

stock i n Escrow for protection . On ootion o f Mr . Cobb s , seconded by Dr . Gage , the 

Cbatnnan was authorized to include stock in College accounts with other stockhol der s 



~ 3 - Finance committee , October 8 , 1942 . 

Reported set tlement with Insuranoe Company of Loss in destruction of Barn 

u:d sheds on Farm otmed jO intly by the Peters Fund and Archbishop Glenm n am 

orders to rebuild . Stated that Miss Wall. suggested turn over the Farm to a Farm 

:anagement compa~ or group . On oot i on of Mr . Garrett , Dr . Stumber g and Miss Wall 

authorized to make auch arrangement a s they may approve . Dr . Ge.ge told of 

.~eri enc e of Coe College i n like arrangement . 

Matter o f !body Investment Service to be referred to the Board wit hout 

rtlcomendation . f.1r . Cobbs 3poke of Mr . Blumey er ' s suggestion tha t Colleg e quality 

\0 ::aks Federal Hous i ng J..Dens as llt:l rtgagee and t hat he bad Blanks for such purpose . 

~tlon of Dr . s t umber g , seconded by Mr . Garrett, carried, 8uthorizing Vice-President 

Cobbs to have College qualified and execute necess 817 Application and Forms. 

Mr. Cobbs r eport ed sale under forec l osure of Abou Ben Adhem property t o 

p aId 24~ on Loan hel d in Butler Conoral FUnd and as t o South Side Hebrew Congre 

gation Bonds in soma Fund , payment s are boing made t CYlurd 50% on $10 ,000 Bonds . 

~en ful l 50~ r eceived , to be accept ed in payment but if not r e ceive d in fu ll, 

rermi nder o~ debt to st and . 

25 shares Securities Investcent I Roemer FUnd , o n root ion of 11r . Shaplei gh , 

seconded by Dr . Gage , to be held tor the pre s ent . 

Chairman St umberg was authorized t o have transferred from Inco~ t o 

Principa l . ~500 accumulated I ncome in Silbey FUnd , i n accordance with previous 

action , approved by t he Board of Directors . 

Li s t of stocks 8 S directed July 8t h , purcha sed and delivered to the 

Fiecd A8;ent . 

Mr. Goodall , Chairoan of Gifts and Endown:ent Cotil'!l1 tt ee , asked t o be heard 

~oooerning continuous e ffort to r a ise amount aimed at . Committ ee suggested t ha t 

~rd approve continuouB adver tising from time t o time but no a ctive drivo f or 

I;he pre sent . 

Atijournad . 



The ;:,cr..rd of ... lrectors of IJ.ndenwood F~ale College !:let at the ColleEe :.:on .s:. , 

October 26, 1~42, at :'er. A. l... ;Ju!'5uer.t to cl11l ana. r.otlce uuly iven , t"is tei {: 

tbe r e£ular October ~eetir~ . 

Dr . h:Sclvor calle"- the lrBetinc to order and led tl:e openi~ prayer . 

Tbere v,ere ~rtlsent : :.essrs . ! . ,i. t.:acIvor , Presl ert and C:.airTRn of tte Board , 

Geo. ~ . C~~D€B . Secretery- :reasurer , 7hos. ~ . Cob s , Vice- Pr esljent , : . ~ . 

Ge.rrett, 71ce- P::- s:!.. ... ent , ! • • Stu: .. :·,erg , C:.o1r ... an of the Fir.ence Com:nlttee, 

A. A. . Elw .• e~t-r , :1. :. . Gage , A. . .. J. i.oOodall , rt . L . ShElpleigl" and :!o erd Young . 

i bisert : i.!' • • ,~lter i'I • • :cl1d waf; excused , he beine out of t;le state on a previously 

arran~ed e .... point r.er t , rlev .• r.; . :a . ,,1lj. tcon:b , D.. ., 
.,...~ 1 - . ,<U.-~.u._. ...,~.~ .; -:-~' . l ~.r ".-... ~. " , ./ if~r- _"' - "'>- , ,..,.. .,, 

Prlsident GogJ rre e:tea his re ort , copies of 
) C li- --/~rr-, ... 
tihich had been :-.LIiled to 

the n:e:..ber!; of the .. oard . ..8 called atter.tion ~o c r::-ection In salaz:' of :155 

Rascuesen snd reco~ended that Lil:lan Rasous5en be r aised in rank frac an 

i r.structorship to an :3ssistant )rofessorship in Art and that Dr . Jessie ner\'~ard , 

Ueocie.te Profesf:or of Sociology be made Professor ot Sociology . :::alory 

agreer:.ents hOld been wade with nine teachers added to the :hculty , listed 1n 

!uppleoent to the Report , foI'!:l. of agree:::.er.t taing t::at t!~ roved b:, . ..r . Cobbs . 

That w:lOunt ot bud"et tor In~ructore would l-e less than estimated . 

Cn mot l oD of !..r . Shcpleigh , recorJ:.endlltions appr oved an::.. report ordered 

filed . 

Dr . Ge~ e broueht u. the l:l3tte r of aD .LIlnulty system Bnd a gener:ll discuss i on 

t ollowe He stated he reelhed the uTJCertainty as to costs and incot:m ; thc.t rrer.y 

colleges were sutteriL6 on account of reduced enrol1cent end he i s having 

applicati ons from many tE6c).ers . Stated that Annuity pllln mirht coct tr.e college 

tbe first yea r ylOOO and incresEe to y7500 per ye~r ; that he had e~timetee ~nd 

plans !roc several insurance coopenies an ' the :~rne6ie I~stitute . C~airman 

Blumeyer approved the plan which had not been taken up b7 Retirez::er.t Corlllittee . 

l!!: . Sj-,apleigh ' ~ not i on carried th t l.:essrs . Blw:;e:'er , Cobbs and Garrett go into 

the metter and consult with an expert reporting bac',: ~t~o~t~h~.~!lO:'~rd~.~~::::..._::;;~:: 

----~ 
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Chainr.a.r. Cobbs presented the report of Eoyd , Cronk and Company , who 

hAve audited accounts of College and ~reasurer , verifying with Fi~cal Agents 

and Banks . 

Chaiman stumbere made report for the Fin£.nce Cor.mittee : Stated th~t 

the Auditor's report and minutes of meetings of the COl'!1!llittee , copies of the 

latter having been mai l ed to the members of the Board , practically covered the 

report of the Committee . 

That a Eub- commiteee consist inr of Mr . Garrett , Er . Cumnings and himself 

with representatives of the auditing firm end auditing departnent of the '::'rust 

Company had examined all of certifi cates of stocks , bonds , and notes held in 

various Funds of t:1e Board and found them present and in good order . That i t Vias 

necessary to foreclose two pieces of real estate for non- payment of interest ani 

principal , t~lat thera v.ere other real estate loans in default . With the help of 

Mr . Garrett and .. x . Cummings , these loans had been brought into better shape . 

neported that bern on farm in !.~cLean County , Illinois , had been stuck 

by lightning and fire caused total l oss . Insurance collected in full and a ne~ 

barn l:nd sheds built . The farm is owned as to one half by the C. Lulu Peters 

xUnd , coming under her will . 

Recamnendations : (1) That the power vested in the Chai r man of the 

Committee be l i mited to actions authorized by the Daard of Directors or by the 

Finance Committee . (2) ?hat it be the policy in general that at the end of 

each year if there is a surp l us over oper ating and Boar d of Director ' s account 

that this surplus be used to char ge off on the Roamer Hall account and other 

similar accounts . (I,;ote by Secretary - Roerr.er liall carried as en Investment in 

the J . G. and 1.: . L. Butler Gene r al Fund) . 

Dr . Stwnberg read a letter from r.:iss Cook the Bursar , noting "Colle ct i ons 

from s t udents in September exc eed those of last year by 011 , 487 . 13 with eight 
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~8ident students fewer than last year . Income ~3 , 460 . 50 in excess of est i mate 

caused chiefly by change in charge from ~865 to ~900 . A saving in scholarshi p 

allowances . " Estimateci deficit for entire operations reduced from e6:3 , 765 . to 

Accounts receivab l e reduced and expect to report lD~1 collection . 

IncoIile practically ceases during the sumner and bills paid from advance by the 

erd of Directors ~29 , 500 which was repaid September 24th out of students payments . 

On motion of ~:r . S .apleigh recoIm.endations appr oved and report ordered filed . 

Chaiman Cobbs , cOllZ!lenting on the Audit , called to attention of the 

Board : Increased incoree fro~ endowments , a total of $122 ,452 against ~I06 . 682 . 98 

!:l8inly from past cU!:lule.tive dividenc.s end extras which may not be expected again . 

Increased loss in operations of ¥22 , 900 over last year - that t~ere had been 

added to plant account C60 , Z6D . uainly the President ' s re s idence . 

Called attention to the fact th:lt the .;oard furnishes the Co.::'IPUS , Plant c,nd 

ca1nten~nce and Scholarehips . ! . .r . t.otley stated that there will l: e a recluction 

i n exper.~e of registration of students and Echolarships reQ.uirea . 

Fresi ent Gage suggestea that representatives of the government on the 

crur:pus shortly l ooking to use for demonstration centers and training . That use 

tor night claEees rey 1e a~ked. at erpense of fover nment . 

Dr . Gage presented request of ~:Oody Investment Service to CO over use 

of it=:- Eervice beEed on lists of Investcent s sent them by ChaiI't!.8D of :?inence 

Col!I!littee . Lr . !lw..ey r strongly recomr-;ends its use . Ax . Cobbs explained 

cont ract with Fiscal Agent and corresponding service rendered . . .. !ter thorough 

discussion motion carried that Dr . Stueberg write that the Board is not interested 

at this time . 

Dr . stunberg st~ted that tt.e _ uilding end Grounds COr.Jllittee had no report 

A 
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9S there ha been no improve:ants dur i ng the sw:::r:er . 

r.:r . Cobbs SU8E!estea that proposed catalogue be 8ub:nitt ed to t~le 20erd 

before publishing . 

On motion of t.il' . B1umeyer . sUf.G8stion approved . 

t.r . Cobts motion carried approving chsrge per etudent te ... ~OO. 

tx . Shapleigh excuseu toward end of ~eeting on account of er~age~nt in 

St . Louis . The ooard ~e~bers were invited to have lunch with Jr . and ~.rs . Gage 

in the Freeioent ' s resiaence . 

C .. flirt.un I~ . S . Goodall read report of tbe Pe:rn:aner.t Ci!'ts and ::::.do;r;r.ent . 
Cor:::::ittee rel~.tive to the Cto.pel fund . ..t ite :-eetir.g Cctober €, the consensus 

of opinion was th t t~e Coaoittee continue to function"~ r'leg e ?ubl.city 

from time to tiee l7ith no active solicitation, b vie·oW 01 cle::Er.ds upon ~he 

public as a r, sult of the war . ~tion of Ch'i~nn reflecting reco'r e d tlon 

erproved • 

... eeting edj urned . 

'. 



Ootober 26 , 1942 

IIEIIBl!RS BOI.RD OF D1RKCfQRS. LI ND_ OOD FEllAIJ'l COLlJ!GE . 

the Lindenwood Bu11dlns and Ground. Commi ttee 

have no report to . ubmit.there having been no improvement. 

during t.lte ' Ul!Cer . other than that under the Lindenwood 

College operating aooount . 

Re'peottu l l y . ubmitt.d 

I. f . Garret t , Chairman 
Bui l ding and Ground. Commit t ee 



Tbe FINAl'CE COl&!I'I'1'EE of tbe Board of Directors of Lindenwood FellBle College 

met in the office of Thos . H. Oobbs in St . Louis , Thursday, NJVElI.BER 19 , 1942 , 

at Two P. M. pursuant to cal l and notice. There were present 1~8Brs. Stumberg , 

Chai rman, who presI ded, Cucmings, Secretary, Gage , Cobbs , Garrett , Shap~eigh; 

~ . Guy C. A~tley , Assistant t o the President W88 also present . 

The Secretary reported t hat copies of t he minutes of the meet i ng of 

tbe Committ ee he ld October 8th had been de liver ed to the cambers of the 

Committee . On motion of Dr . Gage , the minutes of the meeting of Oct ober 8th 

we r e approved . 

Chairman Stumber g presented suggestions t or I nvestments for various 

Funds , from the Fi scal Agent with its r ecommendation , and from brokers, t he re 

being about $30 ,000 to be invested . It was t he sense of the Commi t tee that 

tbe Trust Company bG a sked to submit a lis t that would not have as low a yield 

as those suggested . 

On lOOtion of Dr . Cege , the Sub- CoDD11ttee on Investments , Messr s . Cobbs , 

Garrett, and Stumbers , 71'ere authorized to investigate such offeri ngs as Fiscal 

Agent may sutmit in lieu of tho~e ment i oned above and to direct I nvestment s 

that may meet their approvel be made . 

Dr . stumberg submitted a l ett er from Mis s Cook regarding Long Bell 

DUmber Company and Pi ckering Lumber Company Bondsand Sto cks held at the College , 

represent ing receipts from Students in payment of tuition not hereto f ore 

real i zed upon . On mot i on of Dr . Gage , it nas directed that these I nvest ment s 

be sent t o Vi ce_Presi dent Cobbs O;it b authority t o have Transfers made and 

proceeds sold as indicated i n letter of Mr . Hel l er to the Cha inman Sept ember 12. -
Chairman stated that Wenzlick Compa ny had advised that Loan on property . 

6324 V..a.r de l Ave . ';7ould be reneMed by the Cart:ood Rea lty Company on teI'I!ls 

suggested, Interest 5%. four years , $100 to be pai d Semi - Annually on Pri ncipal 

and I nter est , Taxes and Insurance t o be paid promptly. That past due taxes 

bad been paid up . 
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That the Iones Loan on property on Accomac St . had been paid off at 

r.8turity . That Omlers of property ~5 Cook Ave . had paid up taxes and 

Interest and December Interest would be paid ; a r e caking~nthlY payments a8 

~ed . That Rea l Estate 3114 Chippe~a Ave . is non ~ted , atore being 

used as living quarters . ~O f repaired but another leak 'I7ould need attention . 

~nace rebuilt at a cost of $115 . Authority given to have roof repai red . -
Authority was a l ao g i ven to pay f orecl ol3ure expense of $278.26 

advanced on Account of the 
C ").- 1:.- /'" ..t I ifq . !...~J /oj, r-

loan on Vernon Avenue and Odel l Avenue properties . 

That barn and sheds on Illiwis farm , destroyed by fire , had been 

r8p1ace~and inspected . On ~tion of Mr . Shapleigh , above matters approved . 

Chairman Stuc.berg cont inuing - Rsgarding rental of Faro that Carl B. 

Adams of BlOOmington, Ill. FbI'!:1 !tanagenent Co . proposed to se rvice the Fam 

or 153 Acres at 75t1 per Acre . Tbat land should be built up 'l7ith Ct.eI!l.ice.l 

Treatment, thenty acres eac h period of tno years , using licestone , phosphate 

and c l ove r . That crop rent tlould be advisable rathe r then lease at present . 

subcitted fore of Contract . Motion of Mr. Shap leigh carried that subj ect to 
• 

approval of Co- oT1ller and of Contract by Mr. Cobbs , the Manageoent Conpany be 

ecployed and Daterials furnished . Mr . Garrett explained the diff iculty of 

non-residents trying to handle . 

Dr . Gage suggested printing of ~ookl~carryiD.8 his Annual Report and 

adding an outline stateoent of the Financial standing of the College , to be 

prepared by }lessrs . Cobbs , StUl:lberg and l.btley and cert1tied by the Auditors . 

J. brief stateIJent also to be printed in tbe Catalog . On ootion of Mr . 

Shapleigh , approved . 

Mr . Garrett called attention to the loan of the l !eryl Rea lty Cocpany 

long in default a3 to Intere~ and Taxes and secured by a vacant lot . Dr . 

StUCberg stated that Mr . Wenzlick said that lot gould se l l core easily os is 

now and taxes nay be conprocised any t i n e . MOt i on of Mr . Cobbs carr ied that 
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the Loan be carri ed for the tice to give opportunity t o se ll . 

The Treasurer called attention to t he previous act ion directing the 

transfer of $2000 :froo the ~nuity account princ ipal to t he Jas . G. and M. L. 

Butler EndoTo'mnt Fund Princ ipal on the records of the Fiscal Agent; that this -- -
repre sented e girt to the college at the t~ that the Lida Miller annuity 

nas issued and set aside as a grata itous protection for the payment of her 
~ 

annuity , he having deceased , and advances have been nade by the Butler FUnd 

to keep up the annuity , just i tying this action . 

Mr . Cobbs referred to suggestion rede that Lindenwood Co llege qualify 

t o act as } t>rtgagee in Housl r.e; A.dninistration Loans . On r.lOt i on of Dr . 

Gage, Resolution in fore required and Appl1cat1on as attached t o these oinutes 

be adopted and authority given Vice -President Cobbs to 8ign papers and procure 

the appointoent, the secretary to attest and attach the Seal of the COllege. 

Ad j OUI'IlI!E nt • 



J rr" tJ ,q¢ 
The FlNAN:E COMMITTEE ot the Board of 01recto 8 of UNDENWOOD n:MA.I.E 

COLLEGE met in the offi ce of Thoa . H. Cobbs in St . Louis Thursday, January 7 , 
1943, at Two P.M. pursuant to 0011 and notice . 

There were present 
Cobbs , Garrett, and Gege . 
ot the College . 

t~8sr8 . Stumbers , Chairman, Cummings , Secretary, 
Also Mr. Guy C. MOtley , Assistant to the President 

Copi es of t he minutes of the meeting of the Board October 26 , 1942, ~ere 
banded to members. The Secretary reported that copies of the minutes of the 
meetings ot the Committee , November 19 , aDd October 8 , had been delivered to 
members of the Committee and on motion Q8r8 approved. 

Mr. Cobbs explained 88 to the Real Estate Loan $4000 , now $3500 . made to 
the Board ot Trustees of Presh er of st . lOuis I and interest at it s request 
reduced to 5 , might or might not bo paid off at option date 5 and 11/15/44. 

, 

This in connection with reque st from the Tru8tees that interest be reduced to 3~. 
In view of uncertainty as to nhether loan would be paid off it was decided to 
authorize acceptance of paym~nt nith interest up to date should the Trustees so 
request at any t1.ma. This on motion of Mr. Garrett, seconded by Dr . Gage . 

Cha irman stumber g reported Operations at College for s ix months to 
December IS, comparing ~i th Budget for same period and showing that expenditures 
liera mainly within bounds of estimates , in some case s there would be quite a 
savIng. That -

In accordance r.ith action of the Board directing transfer of net Income from 
tbe Sibley FUnd to Principal, $2500 had been so transferred and $1369. 98 Income 
on hand. The Treasurer stated t hat the FU..."d now st':lIlds on t he Co llege Books 
at $95 ,027 . 09 and interest for a tew month~u~almost r each the $100 ,000, 
wben scholarships would begin , and be above $4000 per year . That the Chicago 
Alumni and the KansBs City Alumni had qualifIed to nominate a candidate . 
Dr . Stumberg continuing stated that -

The Morgantown Real Estate sale ,had not been made but parties still interested. 

That Contract for managing Real Eetate in Illinois owned jOintly by John J. 
Glennon , (Archbishop) and C. Lulu Peters Fund , submitted by Carl Adams _ 
Farm Management Company , .. as not entirely satisfllctory to Ml." . Cobbs but after 
discussion motion of ~~ . Garrett, seconded by Dr. Gage, Mr. Cobbs was authorized 
to s ign on behalf at the College . That ~ss Wall had advan ced $359 .61 
expenditures on Farm. On motion of Dr . Gage, Treasurer was ~uthorized to 
send check to re imburse Miss Wall. Balance of lest year ' s rent and future 
rents will be collected by the l.!anagement Company and Treasurer was authorized 
to send checks for bills ~heu O.K.'d by Dr . Stumber g or Mr. Garrett . Of t be 
aIOOunt sent Mu s Wall , part was for Corn Crib not covered by Insurance . That -

OWner of property 4251 Pine St. Bsked privilege to pay ott hie loan due 
February 12 , at present ~ith interes t to date . No action. 

That Long Bell Lumber Co . and Pickering Lumber Co . Bond & Stock were with tbe 
Trust Co . for exchange and~. That tenders ~ere asked on Long Bell Lumber 
Co . stock , Itmited as to amount & time , Preferred stock to be at not over 
$115.89 per share . ~btion at Mr. Cobbs carried that stock be offered at $114 .50 
and COmmon at market . 

Dr . Stumberg stated that after talking with Mr . Blumeyer , it was decided 
to open an Account Tl ith the Industrial Bank & Trust Co . >lith College F\lnds 
$12,000 . On motion of Dr . Gage , the checks against the account to be signed 
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by the Bursar , Ethel B. Cook , in her absence by B. K. Stumberg and CounterBlgned 
by B. K. stumberg wben signed by Miss Coo" or by Thos. H. Cobbs or Geo. B. 
Cum:n1.ngs, Treasurer. That the Secretary be authorized to Certify a Resolution 
in tonn used with othar Banks as to above authority to sign checks . 

Dr. Stumberg explained necessity and on motion ot Dr. Gage , seconded by 
Mr . Garrett , authority given to expend up to $700 . tor connect i on with Tunnel 
and provide heating Eastlick Hall with steam, now using 011 . Also increasing 
Budget :for GYlIDlaaium 1500 . That Blanchard Loan and Peper !Dan had been paid at 
IIlturity. 

Presented proposed fonn o:f Financial statement authorized at last meeting . Mr . 
Cobbs , atter conterring with Mr. Boyd, Allditor , suggested abridging torm and 
his motion carried that it tben be approved. 

The Treasurer reported that Mr . Cobbe had stated that coste advanced 
tor foreclosures 

ot Odell Ave . toan , $1'9 . 13 _ and of Vernon Ave . 
Principal and carrying Talue ot the Real Eetate . 

!Dan , $129.13, be cbarged to 
Approved. 

That tbe Industrial Credit Corporation .Moo am $5484 (ser . I & II) be 
transferred to Jae . G. and M. L. Butler Ceneral Fund, principal Alc as in C8se 
ot other such items carried by the Fiscal Agent as Income Items and that were 
80 transterred . That the carrying value of Roemer Hall be reduced /0 '17¥.rJD 
correspondingly. On motion Transter approved. SUggested excbange ot Odell 
Real Estate taken in by Sibley FUnd under toreclosure tor a Loan in the Butler 
Goners1 Fund . No action . 

Mr. Cobbs reported character of action looking to T8%ation ot Universi
ties & Colleges having Tax tree Charters and will tollow on behalf or 
Lindenwood it tound interested . 

That Insurance Agents had suggested plan tor havins Insurance at Collage 
expire one tirth In one year and each year tor tive years, premium tor one year's 
aver88e be paid annually. On motion of Yr. Garrett , seconded by Mr. Cobbs , 
approved . 

That the Fiscal .1g;ent had suggested carrying FUnd Investments in one 
account, In'Jestments to be carried in the name ot the Corporation and Income 
distributed proportionately OD College books. The Treasurer sU888sted carrying 
lUnds Unrestricted as to Inoome in one account , and Funds where use ot Income 
ie restricted in another. Referred to ~8sr8. Cobbe, Garrett & Stumberg to 
conter with Auditors and refer baok to Comaittee. 

Chairman stumbers reported the tbllOlJing Inveatmnts made June 15 to 
December 15 , 1942: July - 300 shares Home Insurance Co ., 200 shares St. louis 
Union Trust Co . , 200 share s International Harvester CODlllOn, 200 shares Goneral 
Electric Comoon, 300 shares The Yay Department Stores , Comtxm, 200 shares 
Seara-Roebuck Co. (G/J' . ) 50 shares General M:ltors Collll'lOD. BIR. 100 shares General 
Ik>tors Coomon , 200 share'll S. S. Kresge Cotllllon. (Sib . ) 50 shares General )i)' ors 
Common. (BB1) Augu.t Alc 100 ohar •• Fir.t National Bank st . Loui. (BB1) 
100 shares :First National st . Louie, B/R . 200 shares Continental I ns . Co . 1GB. 
E. J . Senn toan Paid , Oct. JGB. J. J. Pieper Pa1d,(Sib . ) October , BoUSht 
110 ,000 War Savings Ser . G. NoveJZi)er 1IJ{ 200 shares Standard. Oil Ind . (Sib . ) 
Decl!!IIIlber, 100 shares Chrysler COIl:m:m, 200 shares General ).t)tors COtID:lD JGB. 
Sibley 100 shares~hry8ler Common . AlBo tor several Funds U. S. Savings Bonds 
Serio. G. Gen. J"G $2000 , Bbl $300, toooo Sib . , $3000 Ptr • • • t600 B/R, 
.2100 Chpl. 

On motion ad.1ourned . 
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The nNA.N::E COY&ITrEE ot the Board ot Directore ot Undenwood Female College met 

~ the ottice ot Thos. H. Cobbs in St . Louis, Thursday, March 4, 1943, pursuant to 

call and notice. There were presont ~e8sr9 . stumberg, Chairman , who presided, 

Cobbs, Garrett I Gaga and Cumnings, Secretary. 

Copies of the minutee of the meetings ot the Board of Directors, October 

27, 1942, and ot the Finance Committee, January?, 1943, were delivered to members 

or the CoIllIl1ttee and approved. 

President Gage reported on enrol~nt at first Semester 1942/3 with elight 

changes in number and in estilDflted budget. That Collections had reduced accounts 

to $36,013.53, much better than average . He also presented report of !Meting ot 

the Presbyterian College Union and handed a copy to the members ot the Committee. 

Or. Gage has been secretary for a number of years. Conclusions grati1'ying and 

.ocouragi08 ' 

Chairman stumberg read a letter trom Miss Betty Proctor , President ot 

the Senior Class ot 1943 I stat i08 that the class had purchased Two War Bonds tor 

l1fty Dollars ($25 each), maturing Twelve years from last December , to be used to 

purchase something for the Chapel ot a permanent character such a8 "Coat ot Arms", 

"Chair", "Pulpit Stand", or something euitable, at the discretion ot the College, 

to carry a name plate "SENIOR CLASS OF 1943". 

The Treasurer reported Cash balance with the First National Bank in st. 

Louis, $55 .189.34 and ~eport of College Bank balances at St . Charlee, $65,383.28, 

with Industrial Bank & Trust Co., St. I.cuh, t12 .0oo. The Treaeurer suggested that 

the Butler General Fund and Butler ~oemer Fund be merged, they hav ing come to the 

College -from Jas. G. and Margaret L. Butler, under wills and Declarations ot Trust. 

Mr. Cobbs suggested that the Eastlick Fund would come under the same heeding and 

that a ct ion should not be taken at present . 

At tbe suggestion of the Chairman, the practice ot transfer ring the Income 

from the Sibley Fund to Principal until the snount reaches .100 ,000, was approved. 

$500. to be reserved for Scholarships each year. He reported the payment ot the 

Jones and Doerr Loans at maturity. Mr. Cobbs reported 

owner of property covered by the Hawkins Loan . 

Mechanics Lien ~nst 
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Chairman Stumberg reported that rent due on the Illinois Fa~ had been 

collected by the Agent ••• That Miss Wall stated that tho Archbishop desired sale 

of the Illinois Fa~ and that she has an offer of $20,000. for it. After discussion 

it was decided not to accept offer at this time • 

. That sale 0 f Morgantown Real Estate was off. Mr. Cobbs stated that he 

had received a spod report concerning Mr. A. H. Thompson, the Agent. The treasurer 

reported that rents had been paid up to March 1, except by one tenant who expected 

to pay shortly. This in response to request. Mr. Thompson explained that Dr. 

Roemer had permitted him to hold one month's rent for Taxes, Repairs, etc. 

On motion of Dr. Gage the Treasurer was asked to inquire as to Liability 

Insurance and cost of a railing on stairway, and if approved by Chairman Garrett, 

the policy to be ordered and a stairway to be built. 

Dr. stumberg continuing, reported College operations as shown by statement 

of March 15. Expenditures were close to budget, some slightly over, some below 

estimate. He stated that he had a bid from Edmund Burke, nephew of the late 

~ Austin FOX, of $761.16, for running steam lines to E~stlick Hall, "with return of 
I 

r 

Viaters of condensation". steam to replace oil heat. On motion of Mr. Garrett, 

approved. 

That it was found that stock of the st. Charles Hotel stands in the name 

of the College, John L. Roemer, Trustee. On motion of Mr. Cobbs, the Secretary was 

directed to advise the Hotel Transfer Agent that the stock was bought and paid for 

by the Lindenwood Female College and to have the stock so issued, explaining the 

intention was evidently to lot Dr. Roemer vote tho stock. 

That usual advice of Fiscal Agent of Funds in Principal Accounts for 

Investments had been recoived, tho amount being about $7000. Merging Goneral 

Endonmont Funds as suggested by Mr. Cobbs was brought up, tho Fiscal Agent to carry 

in the name of Lindenwood Female College, General Funds unrestricted as to income. 

On motion of Mr. Cobbs, the Sub-Committee on Investments was asked to go into the 

matter with the Fiscal Agent and Auditor and report. This Committee also to take up 

matter of Investing PrinCipal balances with the Fiscal Agent and invest the amounts. 

Account s, 

Dr. Stumberg reported suggestion of Bursar that Balances to Credit Of, ~~ 

as shown in last audit be remitted to the College to close last year.fVrr 
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ST. LOUIS UNION TR UST COMPANY 
ST. LOUIS. MISSOURI No.8 215 71 

T. D. 4324 
l indenwood lj'emale College D.t.d. 

".Jam •• (; .... & Il .... gap.t L. Butler 475 /43 
Endowment Fund" 

The undersigned hereby acknowledges to have received the following described 

f urities from Lindenwood Female College to be held as Agent for the account 
~f Lindenwood Female College "James Gay & Uargaret L. Butler Endowment 
fUndI! • 

PAR VA I..UIE 

Shares, St . Charles Hotel Company , CaPit~tock, 
1 00 . 00 par Talue, Certificate No. 27~~~indenwood 

Female College , ~,~ 

~~ 
~~\;, 

~~ 
~~~ 

~, ooo . oo 

• TRUST COIIPANY 

BY -
TREASURER 
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ST. LOUIS UNION TRUST COMPANY 
ST. LOUIS, MISSOURI 

T. D·Bl82 
Lindenwood Female College 

II Chapel IPUnd" 
Agent 

No.8 21548 

Dated 3 / 30/43 

The undersigned hereby acknowledges to have received the following described 
rities from Lindenwood Fema.le College, to be held a8 Agent f'or Lindenwood 
~. Coll.ge, "Chap.l FUnd." 

The United s tat •• of AII1.ri War Saving. Bond, Seriee 
F, dated , /1/43, due 3/1/ , Bond Bo. ~2~6F for 

..... R v ... '-u~ 

$~ 5.00 maturity value, reg atered in t~ of 
S Lindenwood Female College (A Corpo~~ 

~~ ~ Pric...... ... 18.60 

~~'\ 

ST. COILPANY 

BY 
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ST. LOUIS UNION TRUST COMPANY 
ST. LOUIS. MISSOURI 

T.D.13l82 
Lindenwood Female College 

"Chapel Fund" 
Agent 

No.8 21634 

Dated ). I 

The undersigned hereby acknowledges to have received the following described 
riti.. from Lindenwood Female College, to be held as Agent for Lindenwood 
le College,"Chapel FUnd". 

nF", dated 12/1/42, due 12/1/54, Bond N Q2l4425F/6 
The United states of America War SaVing~ndS' Series 

for $25.00 maturity value each, regis~e~ n the name 
of Lindenwood Female Colle,e, (A c~~on) 

~~e Price •••••••• 

C&~~ 
~~ 

"said to be g~ f~~e Senior Class of 1943, for 
purposes n~~t the colleg," 

~ 

PAR V ..... UE 

37.00 

TRUST COIIPANY 

TREASURER 



The FINANe!: COJaU'I"l'U of the Board ot Directors of Lindenwood Female 
Collese met in the ottiee ot Thol. H. Cobbe, in St. Louis, ~ 30th, 19t3, 
purluant to call and notice duly siven. 

There were present all of the member., MO.ers. B. K. Stumberg, Chairman, 
who preeided, CWz:minge, Secretary I Ge.&e, Cobb., Garrett and Shapleigh. , 

The Chairan presented torm ot Reaolution authorizins: tbe open inc ot .. 
ration bank account a. detined in General Ration Order No.3, with the First 
a ional ~aCk,in St. Charlel, to authorize 8ignaturel and indorsements at ration 

checks an ertification by the Secretary ot same. 

The Re.olution and Certiticate wae read by the Secretary as it appears 
in copy attached to theae minute. and motioD of ~. ShapleIgh, aeeonded by Dr. 
Cege, was duly appre"ed and adopted. 

Other current matters ware ment10ned and progre •• reported. 

On motIon adjourned. 

Duplioate Copy of Cert1t1ed Copy ot Corporate Reaolution attaeh~d. ~~ 1~+6 
April 22, lQf3..:.. ~ ~) ~ tf-l'. ";; d ..r-

. The Finance Committee ot the Bonrd of Directors of L1ndenwood Femalo 
Collese met in the otrice of Thoe. H. Cobbs in St. Louis Thureday, JPRIL 22, 
1943, at Two P.M. pursuant to call and notice duly gi".n. There were present: 
Messrs . B. K. stumberg. Cha irmnD , who presided, Gao. B. Cummings, SeoretQry, 
Tho •• H. Cobbs , Harry M. Gage, and 10hn T. Garrett. Guy C. M:ltley, Aaahtont 
to the President t'lQe also present. wr-. " "alter W. Head, mecber elect, naB 
alao ,resent. Mr. Shcpleigh "'os excused beceuH ot prior enlo.c.ment~ 

Tbe Secretary reported minutes of tbe meeting beld Marcb 30th. nuthor. 
izing ceet ing of requirement. ot RationIng Board tbr dopasit end eignatur •• 
by Ethel B . Cook , Bursar , or B. K. Stumberg. Cbairt:J!n. 

Mr. Cobbs reported namae to be appro"ed by the Bonrd and by it nominated 
to the Synod tor Directors, two ot cluas of 19(3/49, one ~or clae. ot 19'5/51, 
tbat ie Measrs. Harry T. Scberer, D. D., paator ot the ~b.ter GroTee Pre.byteriaD 
Cburch, R. Weeley ~llo~, of the Tyler Place Preabyterian Church, (Elder). and 
Ruesell L. Dearmont. First Presbyterian Churcb (U.S.), Cape GIrardeau (Elder). 
Otbers ~ero suggestod. These decided upon aiter contorring wIth Dr. MacI?Or 
and Dr. Gage. 

Dr . Gage told ot prOblema and encouragIng prospects. Vacancies due to 
abnor.oal condItIons baving attention. 

Dr . Stumberg told ot an emergency caee ot illne... St.ted that Dr. Canty 
telt that be sbould reeei.e core compensation it to be subject to call. day and 
night. Arter disculeioD, on motIon ot Dr. Gag., authority ~a. given Dr. Stumbers 
and Mr. MOtley to cake arrangecent .. Itb Dr. Canty vithin Itmit. nentloned.(t ) 

Dr. Stumbers reported eugg.st10D ot City that there be an exchange at 
ground Southnest ot College along the Highvay tor ground belons1ng to tbe City. 
that a ne~ Re.erToir Day be built, made neoe.sary by leaka~ ot pre lent CIty 
Reservoir. Y:ltlon carried that in"e.Ugation be ado by Building and GroWlds 
CommIttee and report to Board. 

Mr. Cobbs reported decie10D ot Willian I •• ell College c •• e in re Tazation 
ot Colleges ba"ing tax free Charters in t."or of the Coll., •• 



Page 2 _ Finance Comoitte8 , April 22, 19436 

Mr,. Cobbs reported suggestion ns to carrying by the tis cal agont all 
Endo~eot Accounts io ooe account aod 00 the booka of tho College to tha credit 
ot indiVidual donors , incooo to be pro-rated Be received. 

Dr . St~erg reported Colloge operations notting conperisonB with Budget. 
And - suggestion ot 7iscnl Agent that United Stated Steel Prererred stock , in 
Bible and Sibloy Funda. be aold . Rotorr ed to uosere. St~;bcrg, Garrott and 
Cobbs. with po~or to nct. 

On cotion or Mr. Cobbs the S80e DSobere 'fiere outhorized to buy U. S. 
Sevings Bonds and such invest cents as the tiscal ~nt oay recaooend , vith the 
bolnncee in various Funds , and proceeds ot sole or stock , about $10,000 to 
~14 .000 . 

Bursar's report showed proboble need or $27,291 to close the year. MOti on 
of Hr. Cobbs, secooded by Mr. Garrett, that the Treasurer be authorized to send 
check for acount tound to be needed . 

On cot ion Treasurer V8 S authorized to send checks t or bills or Klrechburg 
l neurnnce Agency , ~231. go. r ener.c.l of Insurance I ond t o Actuary $175 for reports 
on Pension plon ordered by ur. Bluceyer . 

Cheirman reported applicetion fbr Renenel of 8 loan of $6500 , property 
7101 Lindell, 5% from June II, 1943 on 4i% basis . ~~tion approving carried , 
subject to inspection by the Chairman . -

Reported payments being kept up on the Robinson loan and that the Taxes 
hed been paid on " indsor Place Loan . 

Meeting adjourned. 



TO 'i'IlI!: F!lE$IDr.J1T 
ot 

LIND];;;'!"ClOD COLIl>G! 

M • re~u.lt of thu \1Ork ot tM OODD1tt •• an I:'.atltutlonol aa •• llroh end 

tltat of the CoR11tt •• OIl 'l'ea.oher I'AiuOll:Uon. dU!'lno: ,r.o put tUG year. tho tol-

1o·"'1Jl('. raoul t. s are .... 14.nt: 

1. '!.'he tftculty 1. 001'.1",· to a tulle .. r •• U •• tlO11 tha~ L1ud-.-004 CoUaca 

is eornethlnro: rore thaD an .~~.:atlon of del'll1:1;r1Ont. oaob Makin' .. it. Q1,;n Gnda. '1\ 

I t 111 real1zed, in 'I meaoure at least. tl:.e.t eaoh u.opnrtllont h •• a.s ito rrtrary 

obl1r,l\t1on, tho c!etemtnatlon ot the oontribution that it OWl I"lake to the ceo.erol 

.s.uc3.t1on of otUl1o."\ta in the field of tho l:lberu .tudie.. 'i1l8..t only afier tld. 

oontrlbuUon t>.a!J benn rl'ld •• houlJl a aepartaeot be freD to formulato ita prO("..ram 

tor t"a,0l' atudents it flD3". 'roo tnquently oolle~ tacultleo ' :19'0 little or no 

attontion tn the f'tl'!'lt 01 these ph ... ,e. 

2. 'l"l'te objeotiv. studies that h"lve be-.:-D t":'St\. in the past tt.lO par:s by 

!'IIr!hara I)f the tneult,. baYe piven the stafr I~ r:o:>1'0 ",or.:orohenolvo uuler:..:tandlne 

of $ueh !lrobler"s lHI aro ":IreCJentod by: 

bo Cla.8n-alze 

c. ~alon ot courso otterines 

d. Chartlator ot ')1"0{;l'IlIilB sotually taken by stUdent. oo[!",plEltlna 
~uatlon roqu1rec&nta. 

3. 'l'b.IJ dUTeren.oes betr:'Bt'n the objoctivos ot U :pl'otess1onal ourrioulum 

and thosa of the l1bero.l studies o.ro beaon1~ noN Dvldent to tho tttoult,.. 

110re tar roaoh,lnc tlulD any of the toro\'i'1~~ i8 the cbanco that 1& aolil1.ne 

in attitude or tho faoulty as to 1t3 rolat1onDhlp to tho OollGf~. 

Ilay 11, 1943 



1'0 ';'Ill: PIlE.J T 
or 

LIIID «ll COLlmZ 

\a .. re~lt ot tbu 1OZ'k ot the Cotll1tt •• CD I:-.atltutloool Re ••• Z'Oh oil 

u ... t or the Corr::s1ttM oc Teacher l");lu(Q~lon. c1ur1a.;~ tho sa." tuo yeara the tol-

10" 1nr. roBUlts aro 81"11ent. 

1. 'Dle tJooulty 10 oCC'J.nc to a tulu.r r .... UuU" .. tit, .. LlJId __ CoUoco 

obl1.,";I1t1on. thlt detemiMtlon ot the contribution that 1t Cd hlD: to t11e eene:ra.l 

eduo tion or tUlSett.te in tile field ot tho liberJl atUl11... t\:at onl7 .her tL.l. 

oontr1bution J-"!J heon P'!'ld. ahould a c1epe.rtoac.\ be t'No to to:n:aalata lta pr",,-;ram 

to'r na,or ."ulen'". it I\D.T. Too f'roettuently oolla"t8 hcultleo :11"0 11ttlo or DO 

attontion tn the 11r9t ot these ph ••••• 

2. Th~ obj8cth'. studies that h1.ve be Ii r!lt1. 1n the at trJO ",.r, b1 

N:""herll .,r the tcloult,. haY. inn tho IItn!'t .. r~re oO:",l)rchellStvo w:d.~lne 

ot "}u'ch .,robl.,'. till are 'f'Ireunted: by: 

• 
a. 1'be trl!nor.r Btu1lnt: 

b" 01&ss-11z. 

c. ~lon of courel otter1nes 

d. Oll'U"'actor or ~erana ~ct~ t II. b,. mtt:deuts 0 . lotl!lG 
~uatlon ro~u1recont •• 

3. 't't\.., dlttel"ltllO •• l)et\'8Cn the objeotlY1us ot u -rrot.JS31cmal ou.rrleulurt 

am tbealJ or the 11bero.l studiea oro beoon1j\" noro ovident to tho tuoult:r. 

l!ore tar l'(lach1~ than any or th:: toro::ol:.u' 1e the C1Ulll~O toot 1. Oomlnc 

in attitude ot tho faculty as to ittl rolntlo:r.ohlp to tho Collef~. 

llay 11, 1ge Geor", A. •. ora 



BOARD OF DIRECTORS of LIND WOOD l'EIIALE College held it. regular vJ ocr

ting at the College in St . Charle • • Missouri , MONDAY MAY 24th, 1943 

rt Ten A.M. pursuant to call and notice duly eiTen. a quorum beine pres

at, that i. Me.srs . John W. MacITor . president of the Board of Directors . 

ho . B. Cummings. Secretary of the Board. Harry Morehouse Gage . Thos . H. 

~bb •• A. A. Blumeyer. John T. Garrett . Arthur S. Goodall . Walter W. Head. 

I. K. Stumberg. A. L. Shapleigh. also Guy C. Motley . Assis t ant to the Presi-

t of the College . Absent Howard I . Young who advised was due to hi. 

"rTice on the War Production Boerd, and Dr . Whitcomb . 

Dr. laclvor lead the opening prayer and presided . Members of the Board 

.clmowledged receipt of copies of the minute. of the meetings of the Board. 

T 27. adjourned to June 12, 1942, and October 26,1942, and' of the Finance 

ittee, October S 1942, !oTember 19.1942. January 7,1943, March 4,1943, 

hrch 30,1943 and April 22, 1943. On Motion of Mr . Shapleigh these m1nutes 

Nre respect1Tsly approved . 

Ir. Cobbs Chat rman of the Committee on Tacancies in the membership of the 

~ard of Directors presented the names of Rev . Harry T. Scherer, Pastor of 

1_ Webster GrOTe. Presbyterian Church for the class of 1945~ Russell L. 

~armont . Elder Presbyterian Church Cape Girardeau and R. Wesley Mellow 

or the Tyler Place Presbyterian Church, Elder, for the Class of 1943-49, 

IIld to succeed them.elTes, J ohn W. VacITor, Thollas H. Cobbs and Elmer B. 

ndtcomb, Cla.s of 194 49 . On Votion of Dr . Gale report and recoamenda

"ons approTed and that the aboTe named to be noainated for election by 

1_ Synod of Missouri at its June mee tin, . 

~ aotion of Mr. Blumeyer , Dr . Stumberg was asked to cast the ballot for 

t~ election or the Orrice s of the Board . Dr . Stumberg reported re- election 

or John • • Maclvor, President of the Board, Geo . B. Cumaings . Secretary 

freasurer, Thos . H. Cobbs and John '1' . Garrett Vice pre.idents of the Board . 

fbos . H. Cobb. Counl .. l . And he reported each duly elected . 

the Chai rman read t he Resolution. adopt ed each year def1ning the authorit y 

of t he Finance Commi t t ee, and of the Secret ary t o Attest and Cer t ify papers, 

f!jr~ 



a copy riled with these minutes . Also authority of the Vice President. 

sign notes approve~ by the Finance Committee and other powers . Also 

lution continuing the authority or the Finance Commi ttee to authorize 

borrowing of up to $60, 000 during the Fiscal year, adopted June 12, 19~ . _. ~ 

On motion of Dr . Stumberg each was respectively approved and adopted . . . 
minute Book p- 2S4 and June 12, 1942. ) . . 
President Gage was then called upon to make his Annual Report . He pres ... 

copy or action of the Board or Christian Education adopted Yay 16, 1943. 

1 - That the College adopt a statement or purpos e as a Christian 

be published in the Catalo$ ~d t hat it is arfiliated ith t he Pr, • • l)vt.~ 

Church U. S. A. 2 - Decl ared policy to employ only as members of the 

men and wOllen who ara act! e membere in good standing ot some 

Christian Crurch which arnrms its loyalty 'to Jesus Chrlat a s the D1 vint 

Lord and SaViour . 3 - Provide course. in Bib11cal studies and requi re 

such course at least for gr aduation . 4 - Submit annually to the Board 

Christ ian Education complete financial inrormation on forms supplied by 

Board, have_an annual audit by a Certiried Public Accountant . 

accredited by the regional accrediting agency or be accredited by 
• 

Dr . Gage moved adoption 1n princ1pal . (Se 18 .) Carried . Dr . Gage 

his statement that t he College would rollow the r equirements of its 

and Deed or gift . 

He handed to each lIember a file of the result of "Research In-.est1gatloDi • 
and Commi ttee Report • • " tated that selected members or the Faculty had 

been assigned to sections or study on certain subjects and experience ot . . • 
Lindenwood over a poriod or years and this report compris1ng 123 aies 

• 
under headings 1 Research Studiea . II Curriculum Studies . III COmmi« ... ·. 

-
Reports . Answered and commen ted on Tarious questions . Stat ed t hat he 

employed Dr . Gao . A. Work. of Chicago to superVise and to come down to 

Lindenwood 'tonthly ror whic!l he 1s to receiTe .1000 per year . Jlot ion or 
• 

Dr . Stumberg carried pproving . Dr . Gage appointed June 9 at 6: 30 P. II . 



for t he members of the Board to a ttend a dinner gathering with Dr . Works • 
• B then pres."ted Recommendations and reporta. 1 - Accept ance ot resigna-

tions of three and , 2 - hi. decision not to reappoint three members of the 
• 

Faculty as ned. Approved on aotion of Mr . Shapleigh, seconded bY Dr . 

Stumber« . 3 - That Elizabeth Dawoon be gr ted l eave of absence 1943-44 

rlthout salary for study tor a Doctor ' . degree . On motion of Mr . Shapleigh, 

seconded by Mr . Cobbs approval . 4 - That ~ohn Stine on leave tor alli tary 
, 

serTice will return to the College in 1 43 • On motion ot Dr . Gage seconded 
. 

by Mr . Cobb. approved. 5 - That Gall W. artin may bo oalled to all1tary 

serTice . It so that he be granted leave ot nboence withou salary tor 

194~ 44. 6 - That leave of absenc be granted to continue tor 1943-4 to 

Dr . Sigmund Botz on account ot military .erTice without salary. On mo t ion 

of Dr . Stumbere seconded bY Mr . Goodall approved . 7 - That leave ot absence 

t o Dr . Hart aut Hartwi, be granted to continue for 194 44 without salary . 

8 - That thi. Board approve in principal standards tor college8 adopted bY 

the PresbYterian Board of Christian Education April 1 43 and declare con-

tlnuation of its establlshad polley ot conform1ty t o tho.e standard. , it 

being the chartered and tradltional purposes of the College to preserve 

the Christian character of tha inatitut10n and t o aa1ntain its relationa 
.., 

wlth the Presbyterlan Church and the Board ot Christian Education . 8 -

Approved on aotion of Mr . Head, seconded by Dr . Stumb rg . 9 - That the Pres· 

ldent be autborl~ed to procure & teacher of econoalcs who Will teach econ

omics and be respona1ble tor courses in comme ce and finance and tor 
. 

integration at his department with related departments . Approved on motion 

at Dr . Gage, seconded by Mr . Goodall . 10 - That Degrees and diplomas and 
. ~ 

certificates, as recommended by the faculty, be awarded June 7, 1943. On 

Blumeyer, seconded by Dr . Btuaberg . II - That the Finance 

Committ ee be authori.ed to adopt the Budget tor 1943- 44. Approved on mo tlon 

at Mr . Garrett seconded by Dr . Stuaberg . 

Dr . Gage presented copy of Resolution read at the memorial s erTice in 

"emory ot IIr . Gee . W. Sut herland for the t Ue. . k~ 
_ --->1 



Chairman Blumeyer reported on t he mat ter ot proposed pension tUhd tor 

fut ure .. ployees , copte. ot report ot Actuary employed by him tff 'tI1 

the President ot the college tor reterence lat er . Explained the me 

might be adopted. Recommended no action at pr88£nt in view ot unusual 

conditions as to world ar t hat would disturb evenues and expendi t 

On motion payment ot bill ot Actuarr , .175, approved . 

For he Buildings and Grounds Committee Dr . Stumberg st a t ed that n()'i!"t~'" 

expenditures were contemplated. 

Kr . Cobbs repo t ~ tor t.~ Committe appointed by the Finance Coa..ittee 

to cont er _ith he plscal A erit and Auditors about suggestion ot the 

Fiscal Alient that the sepal" teo "accounts d I nvestment. ot varioui PW,d lt~. 

be combined into on e account a. ot JUDe 16, 19'3 in tbe name ot Llnden,.odf l 

Female College . That he had conferred with both and presented a Reso'lu1:i." 

which he moved 1>e approved and adopted . Seconded and carried . That tho 

Fiscal Agent cer~y all Invest an t in one Fund, report1ng Income and 

1n Pr1ncipal . That the books ot the ColloS'" and its Financial St a t ement. 

abow the orl&1n'll prln ci p 1 !IIOunt ot each Fund adJusted . That the Inco 

producing Real Est a t e be. wn separately trom such ot the Educational 

plant as has bean built t rom tche proceeds ot Princlpal ot any Fund . (1) 

The J~es Gay and Mar garet L. Butler Endowment Fund shall be reduce 
. 

amount i nvested in Educational plant , to be shown a. part or the Plant 

Funds . (2) T Lil l l e P. Roemer Kemorlal Fund be t ransterred to ~he Plant 

FUnd sect on ot the Financial St at ement . (3) The Wary Easton Slbley . 
obolar.hip Fund be Increased teo .100, 000 by amount charging the Bu t ler 

. . 
General Fund or others . (4) The Account ants to accw:rulate all the Income 

trom the endowment fund. and apportion on the basis ot the percentage whioh . . 
each bears to all the endowment fund capltal , caplt al adJusted as de.cr1b~ 

(5) The accountant . to sho,.. In the Balanc Sheet ot the College- "Plant Fund 

Capltal Account" the several amount . donated and 1nvested in inst1tut~n' 

plan t , dis t lng'Ulshed trom the amount accumulat ed from Incoa invested i n 

plan t . Kot lon of Kr . Cobbs seconded by Kr . Bead, approved. 



,.an Goodall reported on the Chapel 7und tha~ ,1ttL frQ. vorlous sourc •• 

been recelved at tbe Collec. and tran.attted to theFllc Ag""t by the 

5Ilr r . That an artlcle In the Collec. BulJ.+ln c&ll1n, a e tlon to thi. 

end inTitinc ,1ttl hE.d broucht ,1ttl tro& .tudentl IUld claeoel to be 

.,~.ted. in U . E • • ar BondI tor the Chapel or t o e ",,1. ted oppoinblent . 

reported eorresponde .ce 11'1 th the Trustee under tbe will ot lIargaret A. . 

oon, the Union Trult Co . ot Plttabur h, P • • , setting forth Linden ood'i 

ding d co_it en t a. • Chri tllUl Colleg. 01 1 desire to partlcl-

sucb inltit tlons ~ ba used tnr a Cbr 1, hi. re ueat 

t Dr . Gage when go1nJl !a t call 0 the T at .Co . , d the 1'0 ct1~ . That be 

keep In touch w1 th the Trul,t • That con 10ns do not encourage a hope 

, ,abing enough tor tbe Chapel at present b>'t would continue tha ertort. 

or IIr . Garrett approvad • 

• Cobbs reported corr l po .,.ence concorning Co 1 lands In 1I0noneabella Co . , 

Initlated 1I'1tb the T eaSUrer looking the purchas. or thto Pl eken-

b. o .. er do...-ant 1ntereat lubJect to clala or tbe Etate tor Taxes . That 

r1nance Comlitte. r.lt the sale .t • r .. a ...... 1:1. pr1 e ~ & e on account 

.r uneerta1nt,. and expen2e ot redeaaing . Ret.r,. d t " II • Cobb .. and tb. 

F1naoca COl!!llitt • • with po • • r to .ct on aotlon at IIr . G 're t approved • 

• 8tumb.~g repor ted t or the Finance Committ •• rete I' g to the atnute. tor 

11nce tbe lalt aeeting ot t he Board. Dr. St u. berg reyorted t hat 

Industrial Bank and Tru t Co . had d.el.ared a etock di Tid d ct 2fi:( end 

, ash dlTide d. for current year. Read letter trom lIi.5 Cook, Dur. 1', • wing 

• reduct10n In &IIOunt , tzr, N l. 67 to 25,000 needed to close the. year and 

,bee for tbat ..."unt on .otlon 0.( Dr . 6tumbe>:g authorlud . A reduct lon In 

tcholarahip gr ted of 9670 . In Proaotlon Depart.ent b,. nling on. le •• full 

la. repr asentattve, ~. In the Cosa1l.~"" Bpproxi •• te17 t4QOO. OO I n sptt. 

D! rla1nc prlces • • eat bi ll. to H87 15 $5211 l et than same per10d last y.,r . 

Iner eas. 1n allt consumed $168 . 00 , influenced by coftee ratlonlnc. Collec

t10n haYe reduc d out ltanding BCCOU ts to 5427 . 75 or li:( ot year'. charge . 
f!«,,-<:-



• 

The operat1ng d.ficit will be some lar,er when book. are clo ed . The" 

18 $5995 in .tueSent act! n ty tuneS and lecture tuneS which 80 into nu 

Tear'l account . 

Dr. Stullber, uked for Ul<Uel ellowance for educational eQuip.ent and 

L1brary and lOo,..d be a proved . 

Dr. Ga,e upreued appreciation of cooperation or lit . 1I0th)". lI1u Cook, 

Dr • 
Schaper and Dean G1Pson~AS~~~~~~'~~~ 

• 

• 

• 

• 

• 



to 
. 

'mil IlO..UlD QJ1 DtJillCTC!ID OJ! LI. !ll:;I~ OOD COIUGlI: 

IIIq 24, 19411 

I 

\ trl1velIJr. tho could read t1l1urO. on s1fJ1lS but not l.ttera, ae,id he &1-

".Y8 knen hot" fur hut eouldnit just tell nlutro to. One nho trios to road the 

den. of tbe tlt:es today baa II rovarae 41ftlc1ulty. It 1s quite ~slblo to 

our ItOalI "ft. ·U90' CIlll N.7 t1.th contidenua that our ·pls ';111 bo roaobed. 

out l'lUl'pose ;" .1 ... 1 hlrtlD. fom but are Jlot "or30llS. TIley lack tha dlstlll(!u1:;l11P-e 

nark of nersoMli.ty ;.h1oh 1. noaBNs1on ot IJ purpose, Suoh people bave the qual,l-

tte. ot thll1~ aw1. at r\Ost ot t1lo 111")ler tJl)G ot aniralJl. 

'. hay. at our 4181)(1081 t ho laosons ot ttve tbowsao.d ycMrG or hlotory. One 

tenDOn 11 clellr. It 10 that purpos •• are raallz04. 

,,~ our drearla are, so tire \:;e. 
Our dreams are but the L"tirror o~ oursolToa. 
fre ahepe in thoU(')lt nho.t soon wo draa, 1n 4oeds. 
!/hat tiO do11y do .n tho llMrt "" ero<r to be." 

1hls point of' vi.,,, reqll1r~. sone olar1f'1oatlon tmd ampl1flO1ltion. '11lOreto:re Ire-

call a l'O!':'Ilrk !'Ja4e by II r1lll ot vast OOUIlon Bonae 't.rum ho BpPOln'L04 a r.todost little 

nan, "',ho 1'88 not brilliant t to 8. nosltlon ot r.roat rao1'>Onolbl11ty. On naklcc the 

!t:ppolD~JnIIl\t he said, ",loy L'lWl oan realize an lntall1~ntly' ooncolvod pUl9pooe 1f ho 

h~s ·tOOd health. pol1tonODS, and !>Qrslatenoetl
• i!lAt i8 1IOu.M oOinon genGO. SUOO&S8 

1!1 flO sinple BA that.. It 1. claar tl!at '"X>oo )lDtllth oontributes JDlch to Ml':PY und 

I UCCU,O<J1'u1 11v1ll(';. Poor lLealth 10 0 ll..1.ndia'!lp toot 1n o):oeptlomu oaeca bail boen 



Ilbllloluteiy •• sen1.!l'll. -'111 to polltonean and. ":'l8rai atono. tho C(Jlb1.lwtlo~ 115 00140-

11" "'leet, lbt .1hell. 1I011telT "Oe'rsllften.t wnaa. .tarts 1n pw. ... sU1t or Ii purpone, 

OUD I 'll,. IU' ~ ell m,. at t M ItlU"1. "HI t1Ul ,.", r'lIlt 1.. ~'I it not non. wre.nt.UttUY" t 

Tbe 1;)tU'}:IOM TlUt'0ue4 T:Uo\. ot ooG1'1le, bu "'1n"1l1..,ntl1 cOMelYad.· 

~';o04 ba. for mo yM1'8 bMll M,y!.n.P, atwnt1on. ~.hGD one Vi.uS L1nderuood tocltq ODe 

Ln¥ ',.ell applJ' clll1On.a tor or1tlo1am of eo ToOtle or .rt. 'rhO," Ill". 1n to form at 

quest1on.. t.lJat did Y'O\1 'try to do? t'1aB it 17arth doing? r:a. it WIIU done' In 

reply to those quo:Jt j Ohm one cun StJ;f that the foUDlst'D o~ L1ndonlwo4 nll4 their .uo

ceecora l'ro1acted a Chrtr.tilUl ittsti tut10n on Q. "brolld WlO. l1bo.r41 fot.mdut1on" to 

prep!U"e youth ~or "ueetul Uv1D(.;" and rOI" o1tl~llhlp by devB1op1oa in them tho 

"natiQnal rUm". TllA.t non rno cortainly l"orth dolnc. ·1'.1.ndew-ooO. tooQY 1a proBt 

th:lt t.he ':'Ork • as \'eU done. If one l!oUbta thdt. tho obVioua reply 1&. meet the 

alm1l1o... If' that be too .l4r.;:o a task: ··:hen trtll'el 'lbout tllo r .. or14 is 00 clltt1eult, 

r. Ulan 88,. , attend COl'I!l&nMup.t on tUDe 'I eD.1. r .o&t the SenoJ'8. Wt.th flnal.1ty 

tits,. aUellt t}J.. well baln, a.D4 ,,,11 dolne ot Lln6enr,DOd. 

:rBC1n~ t11e 1'utU" 1n 1943 : "0 reol1;se tha t the value ot 8 .past 1s to ,:tit .. 

future out o't it. 'rho tuture to \UI :1.0 r1ct 1n pro3:leCt OOO&I.l~o tJ,e txlS'1f 1a r10h 

in rGQOurcal. L1llden"'ood todn:r 1111 qtlCll1t1ed to roaU~1I lt~ pur~olel'l. 'l1los. pur .. 
• 

posea ":''8n lntelll :-:entlr ooncelved. The 1.L.at1tutlon 1a ill 1 .• ,'Ooa lleslth. ItIS physioal 

t1tlU!tBS 1s oxcollent. Vialt the C8r.tPUJ. 3eo tor ~'OursoJ.t. Its flnclnola l t ouudQ-

tiona are sound. nead our i'1nllnels1 atatonont. On the oampuB is op1r1tual am 

1ntolloctual health; intolleotual Itt'aur.th ~nd oplrltual cletUll..iuGSU. '1'cnao1oualy 

r.o pursue otrr oorpOI08. In Q. clland1nc: \')Qrld WtI "hold tu:ot t o thut \'lllc11 is Ilood". 

o live at poao. ~nr. oul~olv08 ana in ao1f-1~8pOCt and rrla ndly roepoct tor othors 

in the 1"DI:I11y 01' .-stTerican collecea. In that 31tUIltion theX'o 10 O'lr017 nlQi'Son to tre-



11 • .,. th.t our 1nsU tutlonal purPO!JQ& VIlU be ronll>Cd in Obe future aa tllAly MY. 

1ne IlJI4 1n tJ'U1ta-;o '1ll1t i. u,",1'Ul tor 11Y111(J in 104.l1 ODd 1.bo 'If""" be7OllO. 'Ell .... 

TliU "" DO break ft'<a tbe pest. There.SU ... a...l~ rJt it. • al>IIll "'" 
• 

1Il11o", ill tho ... rae. or aolr·.'Usraou.... Br our i"atlhtJOOIDl ... _ .. IbaU. 

alll'4 01U' &Mart """PO" unollan'1'14 to 1.1 r.oea ot 1011 tada, IlII4 oIall 04.", 

1II1J:11nt.traU •• ",.aca4W'08 u4 o1lr'r1oulu oftorUp to their ".0 t.rd "'tuno 

t-:elt.,n. Ltndent.'OOd 10 • 11'bel'l11 nrt.. coUe~. It hue))oeD. It ",ill .a contino. 

The f'OZ'ld nM4. 1.h1n1B~ aohoolrs al-:J'Q'8 and 08",.01a117 1n ollDrr:enola.. 'lLl'\ the 

founded. ' ''lUlem Allen Ut. l'Goentl1 etstad the 00.88 olea.rl.y: "i'e woUld. c;1ye 

all the aolle,."" \-.r tftln1tl6 that '<'tIl can. nut:8 8ho~ not torr;et that oultural 

oher18h, and ezpoUDd the "":\1141n,,; tll1th that rn~1J or flroe..'<a a nutS-on.." It f:all not 

idly aid thllt, e sho.ll knot' the truth. arul tbe truth nball mko ,ou t'reo". ihl' 

1s OJ» or the ooa" protoWV1 &eAt.ODes in "he pbUouophy or Ohl'lotlun1t,. hot. are 

lID' tho truth. Teohrdoal 01'<11111118 10 not the bruth. 'Dle t1'll1;l\ OWl bo 1 .. _ 0J1ly 

in tho rido horizon; tho hl~ vision.. tbo nobla purposo t.t Qcwoa f'roL'l man aod 

WOliSn 1~ study tile contempl.C1t1ve ao1onCoG, 'CIllo knO't'1 tho hUDlL\D.1t1oa, tho eroat 

thlo oount1'7 1e ablE) to asp al1Y8 the :1'1n8 of culture 17111 our doJOOO1"Gcy be 

sayed. 'rhi8 18 e ol~rlon oal1 to our pe.tr1otlam. It Ulr~ clearl.,f the Jl&th at 

duty in 1943, r.hl.oh in lSP.? "!flB N"Ojeeted, to dovclop "tho Dlltio1l41 n.lod" o.lont:~ 

filth the re.l1~.a.t1on of other ln8!iltut1on...~1 purpoel. 

u 

InnituUCIl&l R."l.l1'Oh 



• 
• 

• _u .. ana tho I)lrootor at 0U14anoo .... 1.~1 .. _rotu:/. 1ho-..oMl' 

ot t) •• C~~_ ,. ".,. 01-' n lacl1id< .. u..,., ...., 
1 ... to ....... .... _ibW',. ~ lnOOial o1IliU.~. 

ne"l.eot ot ItOvee. at atren,tb. In 'IA7 .mn' 't'. 011 Rot U.,.. 10 OCIIl'laoent •• U

.atlstaatloD _.bloh 1 •• at the "'*1' of' We. but 1. ratber ttw oppoe1te. 

Our mulISh. thu.. tl\r deconatnte the atnnr,tb. 1::" our pencDftel tor t..n.nwe

\101l aDd b4bate T'ro!itM'$ ",. ':WIT at coor41u.rtoa. ""lcb. "'11U OODCeDtn.t. torce at 
• 

nolntl or _. 0_tm1~. and d_atl. .,481"_\&1 .p_ob to atuolents 11 
• 

1101; rood. LlM! ... "004 '. n_ opportomUp 10 to brllr, tile ".1o:IIt ot _ l1holAl 1,,· 

.Ututlotl to _ on .. ch It\lllont. J:aoh Rodent ohot1l4 IlOt tIle ~t at Ut. tdlole 

l~.t1tut1oD UD4 IIloul4 -.. .,.,,. ' the L1nl ... ",a4 "'"-P. 

m 
e"""~tl0 Opportunity and Rosp.",olb1J,1t:r 

Ona at au.!' ("rW8t opportunl tleo ahou14 not bo overlook8cl. \ '8 CIlJl c.mor ull 

at our raltOura.D on th. odueaUcm at col.lJ:t."O n:&oD. In 00 do1n tbo health and 

~1a1oa1 education nl'O~ Are CClJIQUO .. -1.0D Ilt'.d (ht.noAtal. So 10 our ~rsonnel. 

and l"'\11danoe •• !TiCI. It eeenn 8Q.U3.ll1 oloa.r tbut our at\1l1.t:t. "411 Cltt.oyS I'loed 

aDd d_n4 ,~. ,."lc8 of d.nartmnta: ot 'he 1 CII'W (.bcot IcoGOQice) end or tile time 



e-,oohUt*l 001.a-11'8 l3n1 nat ."tr7 d.oa t be eDcotaa:_ to otter 4 aajor 

tor /':ft4 ... U.... III1t I4.DII ...- • ft -1 .... l1beml ~ .. ro1 MuaatlOft \0 _ 

."""",wm • III.,... tho hfI abU_ -..... t to or lS\ be 

_118 1a tl:.oo",..·.l .... 

iDcIo1*l4e1lt ft • 
U Nl 1 .... 

-_ III 8tuV 

n. 
a 

_... of: tho 1.ofillOMa of _ rop~ or. '1101'14 ill 1IIl1.oh ... 11"0 "'" 

alAo bJ .... _ ot our 0_ M1t'-c>mfl1 ... U... I>J7 __ t'aaola._ by _, 1. 

_. "'a.T 1 ~ that ... ah DO\'l thl.w. 10 a eta, 1ft the 41rooU"" of our r.; ... la. 

Ifbat 1, not uu.. Cbance 1. not nc:o •• sarl11 JlI'O?'8'" Certa1A Tl'Iluo. arc 1lOmto

tanto '!be EtarDal 10 • taat. _ ..... 10 nl.aUTllJ at "'" obao1a\.1J a tC$al t1Ir. 

'1111 • .,... ot WaT rOJ be • bit .-. total tbe tbe .......u lIft'al1<U .. , bat oanolalJ 

""" moch ron. "en2T' rift .... hoo l'Olme4 

rrintool hT tho !'10M. FOIlaIl.aUa". '11>10 lllb-ooll _.rU .. 111 ,are and hoppllJ 11 

o""Unub~ tluolll';!> th ,.. n 18 • a:b-aoll ot ."'Z'I1!ll pl'1Delplo. n 1'101115 .. 

.o1e.noo, laar:ue,... 11torrlture, fJh11ol'lOpbJ, an. " ... atble, rel1tl1oua 1;ndltloa, t 

oburoh. 1\ 1nc1ude •• 11 thot 10 d.ap ill tho 1",_ of blftUlU, t1110lt Cae. DO 1IIl1l. 

natiOM 1'1" IIJ'd full. hll.cs the tiro. ot or rafIB 1n oa.t."lol:f:a:io fury 1t 18 ,..,11 

to rtt!~r that t'ho llberal ft,1'1;. coU •• "'!e IIUI5. tho churoh l.'\T1a1ble, 1m1nolblo. 

eternal, are the ohiof oustodians at our en.J.urine oulturul lllbarUfJ..IJOe. tho lub

!IOU at potoe t .A. coUor;e tor WND taGo. todq • 1la.t1'1t1oon't o~tWl1ty 1..ll4 • 

treadoua re8'QOD.,lbiUt,. Tho ooUo.,.. 1. wt.lohed a~ protOUll4lJ a.:rteot04 by tho 

"1". ICach oeraon 1D 80M portion or lite 10 .oboll7 iavolvod in tho hUX'. The ourQ 

rioUlum 1n eGDO a.read, fl!: in nath8Ql.lt1os. ob.ard.utry, end. todoml "*1' lndustq tn.i.n-

1~ Ola.eo8, 18 1!rvolT8d. U.,.,artheloa • • th.cro 4ft al"OQ.tI not "1111nvol'f04 aDd. 

tJl.eH J..t.rde.n-,004 at, ..--tt'\ a fUr 40:';1"00 ot Jlorr.lCr, adl...1n1ator "tho tl'lUit ~hlch 



, ''''''it 1.... of a 

y, 

., .~, .. , _m,u,olAIa, 

Ull... , 

llo"l'II '0 , tor d~r OIl ..-..1 _ OIl _ t. D1 __ at Roo ..... _ 

alii the Pre III.,' .,.,. HVl"" px'OI>~ t!IUD f'lIJ' 41_nd .Dd ool.lI11eaa \lat 

hot ... _ M'O ___ , >\a z<la 1JI'01IOaala f'Qr 1\ 18 pro l>lD 'lID', 1t _ 

do not '''' to do ..u fI'OO<I II.., tll1np \ao qldokl7, ...... , ('JIlt __ .... •• l.o:rr)o-

11 d.d "itll ... t_ 'b" .... 4 __ bl., I .. ,be ..,...., tl .......... 1''' • 001-', 

'w """'" .. , tha' IJOO4 1. roc4 """ _ lII01, \!' , 'l:4r .... tba' 

• fIMJI ..., lob 1. "" ol'lC'a ~ ~ 

lht en ...... at All Idn40t .... _ 

~.'lGOb , It 

\0 Ill, 

.. 14 

_nI ot ,be lIoard 01' Dl ..... , ...... 11 tlDd ... Ullteotl.r. In '-V1nrl _04 

bococ.1.n~ .~~t toniUar wUb tJ: c r%Obla~..a <1t 1:rt.ornal 'l4nln1.tn.Uoo del eun1.-

0111_ r<ll' ~lc1\ tho "",.14Oll\ .Dd tuoultJ are DI>1otlJ ",,-lblo. It 411 be • 

.. UotaoUoa -.hloh tftDOOo,lII. til<> "'1')' 1l"G' _'18r...,Uon 01' brio;1 \t. I\III1\ILl 

bUll,.., to • tnY01'Ilb1e bala<", ... ""rdi.'1/" to ouat.... ''In...olul .:05 co""'" 10 a4m1D1~ 

tntl00 met be lm!lt at OOlil?&,.,...blo lOYol.I of IIUCOC... They 4re IlutuaU, dOpo.04ut. 

Hxoluolv8 attontion to one or tto o'U:or twUl rosult 1n t'allure rOl' bot.h. 

VI 

!loa ;ar !¢ 'I'M 0011"2 

TIll M.r t71ll \.,..0 • protoWld .croat on lU'a 11~olw1n.'" oo~ ~ Ura. ilOs' 

ob .. l"fOft foal that. 1Cl 4oa>b1l1aU_ ud t~. parl04 l'ollD<I1<Ir', at :I1 ....... t 



laUe__ ill _tIs 1"0...,.... AppUcaUoaa tor d ""Ion "" .,..,..." 1n nILbor 

\bo .. _loat Sa rlni o.t Ie .. YO ....... rd. ~ "Ie'!tl·~ ..r tile 

.... Vi •• '1Il • 

11 _''b ·OVt.lJI 

nu!taftt. r'a11".~ ... 

.... 1!le 1 , _ ... aUl. 

"n.,.".""", 

--.. ,....~. 
1_ """ _I tnl, fl ... cloll p 

\ llcU,_. 

•• )d. ill aatcta-.1oo 101 of bl r adWl.'~lon U l'On. 

r17 aU.ot-

lIduootor. rUl 1.... _.cOlli"'·, ,tie not • fJ'Oll '110 nor tiJo> "";oorlo". ot 

.~.'" 18'17. d_ ""1'0>18_ rt\b aODala ... t10 Idll pJ"OO8 to lie (!>Odl .... bad. 

It 1 ... dar to a.ooalor..a1.o tr 11n1na (. 1Ik11l) \baa 04uo~tloD which 1. " prooo~ ot 

~tQl'8.tlon. ODe larXl"O't'&S or WIltS tl_ J::tmI \bo.a. }lo OI.vell it. 'i.ba cont.at at \he 

ovr10Ulla ~ not 1>0 ~U:r o~ IJ1 tIt. 04uoa\1oJlAl ""ric """ beillfl d_ far 

U"1r aa4 "''17. 'rI» ~ _ o. lUau or t oop1o a1ll ... a 

Cl taotor tll olllT1oal.4r otl·~. 

It "l'.""MIrlt7 _110 people """11 hve -.oy to PI:r tor ed_tion. It .00DO£1o 

001>1"""" are dU'tloult, o_'\ltl"" a1ll be 10M""., IUd ..,... ... tIler tlmt 1_ 

e4unatlO1'1 rill ..,. rtJf'Iu1rod.. 80 tar 10 l1bOnl artD ooll.of!:eft aro tJollOGTttod, 1t 

red thnt thoy tit for ultl t.. l_t 1n a poalUon raU,... 

tn1ne'ob. 

J'IJrtIl tl·. ecluoI'IIU0II81 Ix".r1enoa of' tbo OftV - .. wll 40ubtlaM 1&1\111 IIOIIM

t!tlnlJ Ilb«it "st1~ u4 O!CIIU.t"ODtAt. j alao about: Tl{1U.:J;l a140 to ttauDation. u.lJt 

at 011 1. 1\ br1Jr)lt ",roaoeot tl ... t ..... IIhnll le:u'b. bo'" to ··lv8 8l"'Mtor orodliJ tor 

aohtoYeDnrt an:! 40 103:1 t1.l:. aemusca • a1.u. 150 talk 1 •• 8 about tt.e oo,«l1at 

bot",OB _t la nraotlo.u. rod i"JI;at 10 oultUNl. ~'lu> rr;wt l c 1 rU1 00 ,..". oUl

tuftl ; tho a\ll:ttral rtll De .. 44e .l'ttotloal. OUr .t.UDriO,1n oulture 1.:1 taot 1u tJ.e 

'""1 the . ts:or1GUD fOOpl.e, 4r.J.' -:ifo .. -: on 1111 ro.)OUJ'C'. crt palW(. 4!l.C.. '.II"QIIO!l1 in 0'I0l'1 

tlela or bUD'1ll Ot'cloa.vor, la1lltd.n 1:o.lO.i;' 1lC1TluJ c.a t&. ,o1n.r; oo:ue.rn III thu r .113 or 



Of t o..u..QO 1. lnlial'CJll bla. 

I, 'tSt lWUa 

~. 

• 
oulll tt 

VIII 

Sn1r1tual Mra •• 

'Plr.t flr.«:\:'O f 10 to 

Rolt 1"" 0_ 

tt-o ernreslMd. ".1'111'0 ~ D' 80:b. S o1tlo ... "" ....... !AI\lOt'1. 0 thie CoIB1Uoe for 

lH.'S-U ur ...... -'2'QQ\cr tJ"t1,,1 ! UOIl b7 atudontft. 

tIlOU1:t, a,tvt .. r tntt oaoh ~enxJ. ,UoUill CZ'OU!' •• 

Our atwentlJ thto y\JtU' bnvo contort !)utod at 10&&1; 000 to phll.al1.throp1ea 

uoh 38 !ted. Orosro, v.a.o. AD\ ot! or t100inl a:.r1t1 Gin t:h1ch they are ru,.ulArlt 

l'adonl 1>0048 WId • 

ot~~. 

• • IX 

Cbrl.tian 001l!CO 8 _rd. 
!'ollcr.r1w" 1JU, ..... -,J.D~lo)'t1J !do by tJ-.e }MQ"',-tor1,,\'} Collo 1t Un1oa. tho Proab1-

8111 Pre. ~vto"h" """Ul'ttlon •• I'd l"ubUQotl0 ot '1ueh 4aol"r-.-t10J1 1n a.t:Jlo;~; 



• "' 1"""...,.".." ... or ...,.,1 ble .~U117 I aurrtnul"", _1 rope" or 

_lal oo .. Ulan " , or ~U .. UOllI 10' ...., 

aoetrDlSt 1Il • 

_H. 



} lJ.lli'l"S ~J ),~~:,.~ 

to the 
BOARD O~_PIRECTORS 

Ltndlmrood Colllne 
\lay 24. 1943 

That the toll.ow1np; fts1r,nat:lon. be acoepted: 
a. Gertrude I.terol, lutruotor In lfaIr. ~onam1c. atno. INl, to taD 

.traot: lune 'I, 1943. 
1:1. MD.ry Lou Black. d1et1t1an elnee 19f.O, to to. .tteat luoe 1". 1943, 

or .ooUZ' by a.rrnn~ent With the Pre.ideM. 
o. W.len Culbertaoa Belte, •• ONtary t.o thl lJlrootor ot OUldano. aDd 

Per.onnel 81ne. 1m9. to take ett"t .. :hen. 8UCC ••• or hal been 
.eeure4. 

1. - That the tleoll1on 01 the Pr..ldent DOt to r.-eoplo7 tho f'ollonine perwoJ\8 be 
Md. a ra.ttor or record, it belllll UJIlerstood that 1n _ch caee enplo)'BlCllt l'M.' 
ed Interim and tor one ~: 

a. Dr. J'ranCI. Be.a,:e, l:04ern ~ge. 
b. Or. t:&ude Be~r. 1:n(o).lIh 
o. Xnren Van Li.ae1, Speech and Dl'UIltl0'. 

,. That E1111abeth Dr.Mlon, 1nstructor in En,'"':llah m1noo 1927. be eranted • loave ot 
abolne. 194.3-44. r.:I.thout aalar,., for craauate 8tUl:iy to complete I"Oqu.1remnt. 
tor ~ Doctor's dl~o. 

t. lohn Stine, Speech and Drua.tio. ,looe 19'0, on leave of abaenoo for 1l11ltt11"1 
"rYlco, wiU return to active .. rrtcI 1n the 00111::0 in 1943. It 111 recC8I:leDdod 
th1s be Old ... Dattor of record. 

e. Qall W. Martin. l\rt eduoe 1941, May be called t.o :ulltttry aenlos. It so oa.l.lo4 
it 18 rcccsserded that 11e bo arantod leaYe ot abselloe tor 19~. 

6. 1'.bat lea ..... ot abseno 1942-43 "';rtl.ntBd to )Jr. Sle..,-nu¥l Hots, ltDgllah 81noe 1935, 
on aocount of mill tar;, 80"10,. he oontinue! tor 1943-44. 

' . '!'hat 1eaT. ot abeencl 19402-1S eranted to Dr. EelI:.ut Jfartt71!1, L:odern J..anGuacre. 
,inee 1941, on aooount of JIl11ltary 68rvl~. be cont1nued tor 1943-44. 

8. ":'bat th18 ~rd appl"O". in T'l"inolple ntando:n15 for eolle/1&s Ildo'!=tecs. by tu, 
P.NBbyterlan l)o",~ nr C."hzlatlu ¥4uoat1on April, 1943 and. a.eolatv oontinuation 
o~ 1t. 18tablished »0110y or oonto~lt7 to tho •• etafldardo, 1t ~el~ 3 rert ot 
tha chartered end trafJlt:1on,.l 'OUrT.'OH' ot tho oolla~ to rres"rvo the Chr1stian 
ohan~t.r of tho 1!l8tltutlnn VMS to rlI!1Jlta1n It!l rell1Uona 'l!'1th the Precbyterio.n 
ChUl"'e1\. ODd tl\. 1loera. 01 Chrllltl.n f.duc3.tlon • 

• 
9. That the !Ta,1<'.nt be authorized to aeoure. if po.Dible, ft t~ .. ebnr ot eooDcrllc., 

p"n\X'l!\bly ot l'roreaoorial rank, t'.'b., 1~1l toaoh economic. 11M he rcBrona1ble tor 
courses in oG'lllDr.ere. Itnd tlnnne. 'Uld tor lnto"'TOtlon ot hls derertrltnt tdth reluted 
da'llrtnents or the institution, at 0. salary not nrt::od1:r out of line .1.th salarlea 
BOW pl.ld tor- teaohera ot simUAr reAPons1bl1ity QnQ rank .. 

That d.qree. and 41],10lIl3.1 and cenlric.toe, &!\ reeOJl&endcd by tl:.o faculty t be 
.""rded lUD1 '1. 1943 • 

• That tho II1.nancI Cormtttee be author1zod to auopt tLD bu.,,-,:ot for 194J-". 

~ I ... 



COBBS, LOGI\..~ , Roos & ArUI STRONG 

ATTO IL'VEYS A. .... D CoU:SSE L ORS 

T_"~' 
~.
W~lnlll..lIOOS 

WIUIo\M II,_ ST _ 
.. _ . ...... l It-JOIt 

W. CUM.C .. ""'T - "_.-nfCY 

1w . George B. Cummings , 
852 Atalan t a Avenue , 
lebster Groves , Missour1 . 

De ar Mr. Cummi ngs: 

TENT'" "LOO'" "" .S' •• '_ " ...... lEY T"'U.T BUI .. DINO 

eo e O LI V E .TI'IIEET 

ST. LOUIS, ~Io. 

May 25 , 1943. 

..... ,N 3e'>'0 

I have made s ome cop1es of th e r~olutlon 
adop t ed by the Board of Dir ectors of Lindenwood 
yes terday morni ng regarding the handling of t he 
accounts of th e capital endowment asse ts . I am 
handi ng you herewi th a copy for your minutes . 

THC : LL 
Ene . 

You rs sincerely , 



• 

LINDENWOOD FEMALE COLLEGE 
RESOLUTION ADOPTED BY BOARD OF DIRECTORS 

May 24, 1943 

~erea8, the College has a number of small funds which have been donated 

to it for speoial purposes, which the flscal agent has found diffiouity 1n 

peping invested advantageously if it be required to keep each fund invested -
lepara te 11, and 

~erea8, the flsoa1 agent desires permission to combine all the funds of 

tbe College, for purpoBes of investment, and to account for them 1n ~tal, 

p~8ervlng the distinction only as between principal and Income but not as 

~tween the separate funds, and 

Whereas, it 1s thought desirable that the books of the College and 

1ta financial statements should show the orls.!!tal principal amount of eaoh 

~nd, rather than, as heretofore, at the amount 8S adjusted to give effect 

to profits and 108s8s by sales of the assets of such fund, and 

Vlhereas, it is desirable to show the productive assets of the endow-

Mnt funds, t hat is the oas h s!9urities and inoome produoing r~l estate, 

~parately from suoh of the educational plant aa has been built from the 

prooeeds of prinoipal of any fund, 

NOW, THEREFORE BE IT RESOLVED : 

First: That the fisoal agent be authorized and instructed, beginning 

II of J~ne 16, 194:5, to combine all the prinoipal caah and securities of 

the Co llege of which it has charge, into one fund, and to account to the 

College as to changes in said prinoipal and the acoumulation of income, as -
though all the prinoipal funds were on e fund. 

Sec ond: That the aC2 0untants of the College be instructed to make 

auch entries in the books as will adjust the amounts of the fund oapital 

aocounts to the amount, in each case, of the original donation, except for 

Ih. follow1n g ite"",: 

(1) The fund cap1tal account of the Jame. Gay and Margaret L. 

~tler Endowment Fund shall be reduced by the amount thereof invested in 



~ucatio~al plant and that the latter amount be shown as part of the Plant 

lunds . 

(2) The Lillie P. Roemer Memorial Fund, whioh is all invested in 

~ucational plant, be t~nsferred from the Endowment Fund sBction to the 

Plant Fund section of the financial statements . 

(3) The Mary Easton Sibley Scholarship Fund be inoreased to 

1100,000.00 by an entry orediting the Sibley Fund and charging the Butler 
~ 

~nera1 Fund or some other general fund with an amount sufficient to accomp

lish t his result. 

Third: That the aooountants of t he College be further instructed : 

(1) To create a fund account on the books and statements to be 

blown as the Endo.,!D1ent Surplus Fund whic h shall be the amount by which the 

wm of all t he prinoipal seourities and cash in the handa of the fiscal 

~ent plus the east of the productive real estate, exceeds the sum of the 

endowmen t .f'Und capital acoounts after adjustment as provided in Section 

'Second" of this resolution . 

(2) To credit or oharge the E~dowment Surplus Fund with all gaina 

Dr losses trom sales at seour1ties or real estate included among the endow-

Mnt rund assets. 

Fourth: That the accountant s be further instructed t o acoumulate on 

tM books all the i~ome during the year arising trom the ~roductlve assets, 

(securities and real estate) of the several endowment funds i nvested there -

1n, and t o appoljiion such inoome to the several funds on the basis of the 

~rcentage Which each endowment fund capital acoount bears to all the en

dowment fund capital accoun t adjusted as described hereinbefore . 

Fifth: That t he acc ountan ts be further instructed to show i n the 

Balance Sheet of the College under the caption "Plant funds capital account" 

the several amounts doryated and invested in institutional plant , distinguished 

from the amount accumulated from income and invested 1n plant. 

/'J£r.~Ef.-~"'7<~ 



LINDENWOOD FEllALE COLLEGE , 
II I NUTES OF ~GULAR IlEETING OF FINANCE COIIIIITTEE 

St. Louis , 110 ., June 16, 1943 

The regular meeting of the Fi nance Committee of Lindenwood Female 

~llege, of ~hich due notice was given, was held at the office of Thomas 

B. Cobbs, 506 Olive Street, St. Loui s , Nissouri, this 16th day of June, 

1945. 

There were present Dr. B. K. Stumberg, Chairman, who pres1ded, 

I . T. Garrett, and Thomas H. Cobbs . 

In the absence of the Secretary, on account of illness, no minutes 

lere presented. 

On motion duly made and seconded, Dr. Stumberg was authorized to 

negotiate with Moody t 5 Investors Service for a contract to analyze the -
securities of Lindenwood Female College and give advice regarding pur-

ehases and sales. He was asked to report to an e'arly meeting of this 

Finance Committee regarding the terms on which such serVice may be had . 

On motion duly made and seconded, the Chairman was authorized to 

arrange for and consummate the purchase of one hundred (100) shares of 

~me Insurance Company stock, ' at 31-3/8, or a total of $3,137.50, and -
one hundred (100) shares of $t . Louis Union Trust Company stock, at 45, 

or a total of $4 ,500.00 , and also to purchase, if the same can be con

summated before the close of this week, one hundred (100) shares of 

¥1ssiss~i ! alley Trust Company at 35, or a total of $3,500.00. 

The Chairman was also authorized to advise St. Louis Union Trust 

Company of these purchases and authoriZe that Company to pay for and take 

up the stock in each case. 

There being no fUrther business, the meeting adjourned, subject to 

call. 

Chairman 

Secretary 
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Dr . Stumberg al~o reported that the Treasurer had sent to the Bursar the 
sum of $10,000 to pay salaries and other operational expense for the fiscal 
year be inning June 15, and especially for payment of June and July expens
es . 

On motlon , Dr . Stumberg ' s report was receI ved and approved . 

The President pr esented the 1943-44 budget of operations . I t showed anti 
cipated expenses of $437 , 955 an d antic1 ated income f rom students and 
o her sources on the campus of $389 , 250 . The budget setting fo~th detailed 
anticipated expense and income was received and approved and incorporated 
in. the proceedings of this Committee . 

In view of the diff erence between antiCi pated income and expense , as set 
forth in the budget as adopted, the Treasurer was authorized to send to 
the Bu r sar , when and as needed, the sum of $50,000 to support operations 
for 1943- 44 fiscal year . 

For purpose of information, Dr . Stumberg reported on various matters of 
bUsiness in progress. 

The Committee authorized and ordered executed a contract for Moody ' s Per
sonal {anagement Service at a charge to the college of $1 ,550 a year . The 
contract, as signed by Thomas H. Cobbs , represent i ng this Committee , and 
by Moody ' s Investor Service 1s incorporated in the proceedings of this 
meeting of the Committee . 

The Commit tee authorized appointment of a special committee on investments 
to review recommendations for investments , B. K. Stumber , T. H. Cobbs and 
J. T. Garrett , with power to direct Investments of balances on hand in 
Treasurer ' s account and , Cash to Credit of various Endm'rment Funds as of 
June 16, 1943 . 

Renewal of Sonnemann ' . loan nf $6 , 500 at 4!% was repo~ted . 

iss ~all , representing the half interest of the Catholic Church in the 
cLean County farm, reported through the Secretary expense for tiling and 

repairs and taxes of approximately $400 , of which one-half is chargeable 
to Lindenwood . On motion , the Treasurer was authori zed to make payment 
fo r Lindenwood ' s share of expense on McLp.an County farm . 

There was 500e discussion of negotiation in progress with the City of St . 
Charles , concerning the erection of a new reservoir for city water , wherein 
proposals for exchange of l and have been made . B. K. Stucberg, John T. 
Garrett and Thomas H. Cobbs were instructed to con 1nue negotiations with 
power to act . 



, 
BUDGET aP OPERATING I CO AIID EXPEr.SE 

Fa.~ mE YEAR 194s-44 

mCOL£ 

a.s l dent student. (425 II t870.oo) ...... ............ r' ~ . 69 .. . ..... . .... 3 ,760.00 
llon- R .. 1dent Studenta ....................... .......... .... 
ITa1h (Extra charge for single rooms and Irwin) •.• . ... . .... 
Leoture Fund . . .. ........ ............. ........ . ..... . .. . .. .. 
Bible Chair Inoome .. ... ...... .... .... ................. .... ........................... ... GAmma and sterna Soholarship. 
Uary taston Sibley Scholarships 
Uinisterial Soholarships 

. . . . . . . . . . . . . . . . ..... ..... .............. ......... . ... ..... . , 

AlITICIPATED EXPI:l:SES 

BuildinG Upkeep ...... . ........ .. ... ... ...... ..... ... .. ... . . $ 
Cao.pua and RoactMi.y oo •••••• " •••••• •••••••• • " •• •• • • • •• • ;-, • • 

DiniD.l; RoCID. Operation ••••.•.. eo •• 0.0 ••• 0 • ••• • • 0 . ' 0 •• • •• 0 . ' 

Equil""'nt •••• • •••••• •••••••••• • ••••••• • •• • • • ••••• 0 ••••••• 

Faoulty and Administra.tion . 0 ••••••• 0 •••• • •••••••••••• :-• •• 0 

Ceneral Expenae 
Pendona 

......................................... .................................................. 
G •• Res.t, Power, r.ater, 

lnl t ructional Expenae 
l.e.bor . . .. . . . . . . . . . . . 
Library •.•...• . ... 0 •• 

OfNou .. • • 0 . . .. .. . . .. . 

Promotion . . . .. .•• .. . . 

................ ................... ................................ .... .. ... .................. .. ... ... .... . ...... , .......................... . .......................... ..... .... . . ......... ... ......... .... . . .. ... . .. ... .. .............. ... ......... ........... . 

3.500. 00 
8,000.00 
4.CX>O.OO 
2,500. 00 

400.00 
500.00 
600.00 

17. 000.00 
8.600.00 

83, 200.00 
5.500.00 

138,900.00 
18,500.00 

1,150. 00 
23,500.00 
18,500.00 
25.000.00 

5,606.00 
5.500 . 00 

41,000.00 
9,000.00 Publication. 

SchoB. rahipa • • • • • • • • • • • • • • • • • • • •••• " • • • • • • • • • •••••••••• '_...;:50""",000""".,00", 
13a -

..... 

' 389,250.00 



BUIlDDOO 

.I.yrec 1:0.11 (Paint outoldo troodt'Oric .. C498.00 , badly nooded ) 
(I\opor 21 roooa uDd usun1 p1U1,bl/Vl ond up_pI .' ....... v 

Bollor nouse (Poaolbl11tyof no" ~'B stack - CGOO. OO ) •••• •••• 
l1ut ler l'o.ll (Paper 21 roons ot:4 UGUfl l 91w1lln-: und upkeop ) ....... 
Detent ion ! ~snltal ••••• ••••• •• •• ••••••••••••••••••••••••• •• ••• • 
Eaatllck Ht1ll ................ .. .................. .. ........ .. .......................................... .. .. .. 
lam lulldln..n;s ............................ .. .................... .......... .... .... .... .... ...... .... .... .. . 
Gablen (llet'J roof - ~ 491.66. :lnd .PS'90rlM 3 rOClr.'lS. usual plunblnc 
Oernr:e _, ~ ..... . ................ . ..... .. ............ .. .......... ... ..... ..... .. . 
Greenhouse .. ... ... ............ .. ... ................ . ....................... . ... .. . . 
flardware. Plunblnr, Bunnl!e ...................... .. ............... . 
IrTl1n ltall (Uedlclne cabinets , naint aU eorridore and 2'1 rocua. 
L1bl'&1'7 (Paint lnto:rlO1" - 1'".742.00 ll.Dd u~ual upkeep) ... .. ......... . 
LodP,e ............................. . ... .. ..... ...... ..... .... ... .... .. . 
Senior Pnll (Paint nIl tnside ~nl181 usu~l upkoep) 
'lne l\rta Bulldlnt:r. (NecossaJ'7 paint a nd pl\mbln~) 

....... . ... . .. 

rUocolia Pall ('Pttperlr\R S'1 roo.'l'Ja. wsual l"GJXllr aDd. plut'lblng) . .. 
lloerer'rall (New f' l ?or on aha. - f 299.:m . cho.Jl(~ steam Una, 

~ual upkeep) . .. .. ... ......... . . . 
Sible,. Hall CO.ual po.nerinp; . 1)fllntlnr; ::u:w1 plumbing) ............ . 
President 's Ro~1denc ...................................... .... .... .. 
18. Roam rosual palntina and p1w~lng) . . .................... . ..... . 
Telenhone s1stem upkeep • • • •• •••• • • •••••• •••• •••• • • •• •• ••••••••• 
'run"",l R.'181r ...... . oo ....... . ... . ...... . . .. .. ............................ ...... . 

\latooD Lodge . .. .......................... .. ......... , .................... .. 
Snrinkler S,..tem ............ ... .......... . .. ..... .... . .... . ..... ...... . .... . 
\:ater Tot"ller ..................... ,' ... ......... .. " ... '" ' ................. . 

1,900.00 
1,200.00 
2,000.00 

100.00 
300.00 
150.00 
'100.00 
100.00 
200.00 

1,200.00 
1,000.00 
1,000.00 

200.00 
300.00 
300.00 

1.~00.OO 

1,500.00 
1 ,200.00 

100,00 
300.00 
400.00 
~O.OO 
150.00 
100.00 
:;C_,).'':''O 

R141nr'~ Stable ....................................................... .. ... .. :tontO!) S 17,000.00 

Athletio P1814 
Canpua 
Golr L1nka 

(includeD labor) 
" • 

• 
• 

. .. ...... ..... ....... ....... ...... , 

................................. 

.. ........ . ...... ..... ........... . 
1,000.00 
4,tiOO.OO 
1,500.00 

S1de~ - necessary repair ••••••••••••••••••••• •• •• •••••• • ••• 300.00 
~my8 ....... . ........... . ... . .... . ... . ..... ,......... . ..... •••• '00.00 
Tree ':ork .................. .. ........................................... .... ................. .... ................ 600.00 
Tennto Courts .................................................................................................. __ -,500~:!..,~00:!.. 

DINI!!G ROOIl 

D.il'J' Producta . .......... ........................ ......... ........ e14,OOO.OO 
Groceries . .................... . .... .. .. .... ...... . ... ........ . ...... . . .. ... ..... 25,000.00 
Casta ............ .. ............... . . . .. ..................... ..... ....... .. . . .. . ... 18,000.00 
~1l8. (UnUOl'rllJ, _11 equl~nt, plUr.lbIM repair. etc.) . . .... 1,600.00 
Laun:1ry ........ . .. ... ............... .. .... . .. . . .. .... . .. .. . ......... .. .... 1.800.00 
Dletltiau .. •••• • ••••• .... •• • ••• • • ••• • ••• .... . . ...... ................. 3,3GO.OO 
Ki tchen '3ttd Dln1nr. !loom I '.ln ... .. . ... .............. .. . . .. . ........ . . 18,'700.00 
Insurance OD Employ... ..... . .. ........ .... . ... . ........ . .. . . . ... &50.00 

8,600,00 

83 , 200.00 



Eqon::HINT - N8\7 o.nd Replao8J1'.ent 

Ayres 11'411 - r.rlor dra~lIj ohai r! on third tloor, a~d other 
nec •• sary furniture •••••••••••••••••••••••••• $ 

Butler }!all - Nan chair3 on third floor; 60 new' book stands. 
necessary fUrniture •••••••• ~ • ••• • ••• • ••••• •• 

Irnin Fall - Re-cover s OMe chairs and .neoessary furniture ••••• 
Sentor Hall 
Sibley Pooll 

Feir Desks ••••• • O' ............ " .. .. .... . . " ." .... " .......... . 

Nott runner, front entranoe - ~~191.~0. 9Or.te 
ne:1 desks .............. "" .. ......... .. . . .. .. ... . ....... . . 

Cables ....... .. .. ......•..•... .....•.... ......... ... ......... 
Eastl10k ............ . ...................... . .. . .......... ... .. ; ........ . .. . 

. Tea Room - :!ew ohairs, ourtAins, ate ••••• • •• " •• •• O' ............... . 

D1nin{! Room - Rei-cOTeI' SOfie ahairs ............ .. ... . ....... ... .. . 
Kltohen ... . ..................... ... .. .............. ..... " .............. . . . 
Inflrrvtl'J' - 1'1eeeae8rY curtnins and re-covsr sar.'le ohairs ... ... . 
Nicoolls tIoll - Fer; nev.' desks ................. .. ..... .. ... . .. .. . O' ...... .. 

Fine i\rt ~ nutldlnr.: ............. .. ........ . ... . ........ " .............. .. 
CL~PU8 - Chairs and Umbrellas •••• •• ••••••••••••••••• • •••••••• 
Dietitians' office ................. . .............. . .......... . 
Ra8r..er J"!all - Ne't'l' curta i ns (m.nd.ou's f irs t floor ,u:l1tor1uml 

and other furniture •••••••••••• • • • ••••••••••• 
Library Club Rool"!\ ,.,2 net'; floor 1nr.1!lG a nd tou net·; chair" ...... . . 

1,400.00 

1,300.00 
500.00 
:mo.oo 

400.00 
100.00 

00 
250.00 
150.00 

00 
75.00 

200.00 
200.00 
315.00 
50.00 

500 .. 00 
300.00 

Linen ... (Dlnine Room) .... " ... .. ............ .. ........ . ................ . ...... ___ ~1"7~5~.~0:0~ 

Faculty salaries • • ••••••••••••••••••••••••• • ••••••••••••••••• $89,695.00 
Faoulty Sal~rles (part time ) . . ............. .. .. .. .. . .......... 1,400.00 
Faoulty Saholarahips - Summer StUdy •••• • ••••••••• • ••••••••••• 
Faculty eOBt, · groUp insuranoe ••••••••• • • • •• •• • • ••••••••• • ••• • 
I~Qculty extra. amerP;ency .................. . ..... . ...................... . 
laculty Socretery .............................. . . . ... . ........ . 
Camp Counselor .. ...... ~ .......... " ......... . ............ .. ................... . 

1,000.00 
2,000 .. 00 
3,000.00 

50.00 
250.00 

Rldl~ I nstructor ..... .. .... .. . .... . .. ........ ~ .... .. .... . . . .............. ,_...:1.,..,2"5.0~."0~0, 

M)r:Ir1ISTRi\TION 

Salaries .......... .. ................................ ... ........................... . ... ... $38,900.00 
Extra tor ecerF,enoy ............ . ........... .. . . ........ . ...... 500.00 
Coat, Croun insuranoe ....... . ... .. ........... .. . ~. .. ............. 5OO!00 !'I9,900.00 

1.38.900.00 



fLUto EXl)anae 
Pal" O,tlcit 

- 2 c.rB, 2: trueks ••••••••• • • ••••• •••• •• • •••••• • ~ l~&oo.OO .. .... ............ ................ 0. '.. .... ... ..... 750.OO ~ 
I"lt i rrary .... ... . . .............. . .. .. ....... .... .... .. . .. ... .. ......... ..... . 
Sreetel entertainment ... ..... .. 0 . ... . ... . ....... ... .. .. .. ... , . .. . ... ....... .. 

.. .. . .... . 0 .. .... .. . .. Furnitltre ~d Pi xture r epair •• • . • • • ••••. ••• 
Icsurftuce ( Our~le.r-j .~d Con\entu ) ••• •• • • •• • ...... .. .. ....... .. ..... 
I ntel""s t to ilanktl ...... . .. . . . . .. .. . . . .. .. .. ... .. .. . . .... ........ .... .. 
1~fti tor 3u~plS • • --all oloAning noteri nl e~1 toil et Guc~11.s •• 

7,000 .. 00 
5UO.OO 

1 1 000 .00 
BOO. 00 
1'7'".00 

2,400. 00 
lJincelleneous expolD.ae ..... .... .. .. . . 0. ..... .. . ...... .... .. .... ..... 1,000.00 
!roTol expens. (Taxi I~ret rr.,ident ' a troTel. atc . ) • • • • ••••• 2.000.00 
:atclur.en ' a !lU l"lnlle (J .. Uniforms, etta . . . ... . . . ... . ... .... .. . ......... 200.00 
Post Otti ca : :., 1Ilt euonce- l ftlnr18u und other OX'"'8ruJ&8 • • • 0 • ••• ••• _-,1".",0",09""."00,, 

PENSIOt5 

:t.l.lc8 LIDJlO'P'..ana. •.. 
.... ... ..... . ......... ... .. . . .. ... . .. .. ... ... . . . .... .. .. . y 900.00 

r.:rs . Ettl. L . Robert s . ... • .. .. ..... . .. . ....... . ... .. ... ...... .... .. ____ n"'50" ,."oo'" 

HEAT I PO::ER t .\TER I a .:\S 

Fuol anIl 011 . .. ... . .o ... . . ... .. . . . . ... .. . .. .. ... . . . ..... . . .. . .... . . . . 012 ,000.00 
~lactrl0 I'~1ar oud t~~natortr.r rental •• ••••••• • • • • • •• •• •• • •• • 
:·.ater . ..... ..... . ... . .. ... . .... .. ...... . . . ........ .... . . . ........ . . .. . ... . . .. 
eo. ... .. ... . . . . ..... .. ...... . ..... . . . .... . .. . . .. .... .. . 0 .... ... .. .. . 

El oc trio l atrpa ... ... .. ... .. ... . .. ...... ... .. .. . .... . . . ........ .. ... ... . 

6.'100.00 
2 .100. 00 

800 . 00 
1,000.00 

Filter rlant • ••• • • •• ••• • 0 .. . ... .. . ... . ... .... ..... .. . . . ..... ... . . . ' _ __ ,5:::!00~,.~00~ 

Gen81'3.1 expenae--proc;rar.e and ""noro.1 Gu-pplle . . ........ .. . . .. . c 
.'\r1; Derertr.:ent .. .. ...... .... .. ... ........ .... . .. . ...... ..... .. . 
BiolOft l cal Soienoe- (bio1o."Y. bac torlo1cw.y {If.J\ z oolot'Y } .... ... .. . 
131ble and Fhl1000nhy ....... . .. . .. .... . ... .. ..... . . . ... .. .. . . . ... . . ... . 
nueineoo and ~concnlo ~ . . . .... . .... . . .. .. .. . . . .. ... .... .... ...... 
CheMi stry . . ... ..... .. .. ..... ... . ... . .. .... . ...... . .. ..... .......... .. .. 
Clloir .. . . . .. . .. ... . .. . .. . . .. .. . . .. .. . . . .. . . . . .. .. . . . . · ... ... .. ........ . 
DraT.lati 0 :.rt .... . . .. .... .. .. . ... ' .. ... . .. . . .. .......... ...... ........ 
HOI"". ";cOllOf'"ica .. ...... ... ........ . .. .... . . .. .. ... .. .... .... ..... . 
Education and Teacher Placement . .. " • •• 0 .... .... .. ... " . .. .. . . . . .. . 

Enltlish . .. .... .... . " .. ... .. . .. " . .... .. .. .. ...... . ..... ... , ... .. ....... .. .. . 
. . .. .. . ....... . , .. 0 ••• •• · .... .. ............ ... . 

J'ourMll am. •• 0 ... ... . .. ... ..... .. . ...... . .. . . .. . .. . .. . .. " .... " " .. .. 
Cl assical Tan~r.. . . .. . .. ....... .. . .. .. . ... . · .. . " .. .. . " ... .. ....... . ..... ........ ... . .. .... .... " . 
~u. 1 c De~Tt~.nt - 8Urpl1 •• • .•• • •. •••. • • •• •. •• •• • •. •.••. . •• • • 
Orehe stl"l .... ... .... .. ... ... ............... ........... .......... . " ... ..... 
"Alysicsl .::ducation .. .. ... . ... ... ... . . .. ...... . . . . . .. " .. . . .. . .. ......... .. 
IbysicB /\00 :.:..athc~,ftt l cs .... . .......... .. .. . . .. .. ...... . .. . .. .. ........... .. 
1'18no Tunl~ o.nd "r.8 J161r ........... . .. ... ..... " • •••• • •• •• " ...... . .. . .. 
P i ..,. Orr't!l1l Repair ..... ... .. ...... .. ... ... .. . . . " . .. . . .. . ...... . . ... .. 
"r17Aul ... .... .. . . .. . . . . .... ".... ... . . ... . . .. ... . . .... . . • .. ..... ..... " ..... . 
eadom w n fOUR."'C9 .... . ... . .. .. " ..... ... . . . ... . .. .......... . .... .. . 0 ... .. . . .. 

r.~et'\berahl" Dueo .. ..... " .. .. .. .. .. .... . ....... ..... ... ... • .. ... . . .. " •• •• 

1.500.00 
400.00 

1,200.00 
100 . 00 
250 . 00 
400.00 
125.00 
450. 00 

1 ,400.00 
100.00 
500.00 
100.00 
6'"A.oo 
50. 00 

3 .~00.OO 
400. 00 
125.00 
000.00 
100.00 

1,4.00. 00 
400. 00 
300.00 
103. 00 
:150.00 

1 , 700. 00 
100. 00 
250 . 00 

Tr3vol r.;xpcnoo-.. (:~~oculty to EduC!&tiona l :,:&ot1l1c!l) •••• • • • • •••• 1,300. 00 
Faculty LibreroJ . .. . ... . ... . . . ... . ..... .. .. . ... .. ... . .... . .. . 0 ..... ___ "15""0,,,.,,00::::. 

StU:~ 8"lt Mda.nco cud rc r connel ... .. . 
Psychol o1Y " . . . . . ...... ... .. .. . . ........ .. .. 

. . .. . . . .. . .. .. .... .... ... .. . ... . " ..... ..... ......... . 
500101or,J' .... . .. ... ... . .. ... . ... . . ... .. . . . ... .. ... .. .. . . . 0 .. ... . . . .. .. . 

1 ,l..OO .. 00 

23 , 500. 00 



lABOR 

* 1ntenlJlOe aDd ep.rat lol1 • •• • • • • • •• • •• •••••• • •••• • • • • • • • •• 
Hou.~l~ - Dormitor l • • and other bui l ding • • ••• • •• • •• • • •• 
mourono. (, roup) • ••••••• •••• • •• ••• • •• ••••• • • • • • •• • • • • •• •• 

LIBRARY 

'17, 600,,00 
6,600. 00 

900. 00 

EI~na. and Suppll • • ••• •• • ••• • •• •• •••••• •• •• •• • •• • •• ••• • • • $ 150. 00 
600. 00 
150. 00 
800. 00 

Maga.S1.ne1 . . . . . . ... . ..... . .. . .. . . . . . . . . . .. . . . ... . . .... . . . , • • • 
.npaperl ... .. .. . .. .. . ... . ... . ..... . .. . . .... I • • • •• •• • •• •• • 

Labor - Hou.e:ma1de and .1an1torial ••••• •• o • • ••• • • •• • •••• • •• • 

Ubrarian.a Salari.. • •••••••• • •• •• • • • • • •• •• ••• •• • •• •••• •• •• 
L1brt.rl ana group 1nauranol • • •• • •• • • • ••• • • • • • • • • • • • • •••• • •• 

!PI'lCES 

Suppll .. 
Suppliel -
Suppl1 •• 
SUppl1 • • 

Pre. l dent •• ••••• •• • •• •••••••• • • •••• • •• ••• •••••• , 
s.oretary " •• • •• ••• •• •• • •••• • • •• • •• ••• • • • ••••• • • 
Aooount1n& ............... ... ............... ... 
Pel!U1 and R.oord8r • • •• • ••• • ••••• •• •••• • • •• • • • • • • 

Suppll.. Su~r1.nt.Dd.nt ••• . • • • • • • •.•• . •••••• • • • • • • •• . •• • 
Po. t age ... a ll ort1 0.. . .... .. ..... ...... .. ... .... .. ....... . .. .... ....... ... ....... ........... .. .... .. ..... ...... .... .. .... .. ..... Po.t Offioe Box Renta.l 
~lephone and Tel.~raph 
Bank Tall; en Ch<ooko ......... ... .. .... .......... ........ ... 

PROwr10N 

3~ B25fOO 
80. 00 

500. 00 
700 .00 
700. 00 
400.00 
100.00 

1,200. 00 
8. 00 

1,800. 00 
50.00 

" pre.entatI?e • • alar l . d and tra.el expan ••• •• . •• • • ••• • • ••• 32 . 171. 00 
Amlrloan Sohool . A •• oolation " •• • • • • ••••••••• • ••• • • •• 0. .. .. 1.500 .. 00 
' 1el d R.prel . ntat i ve . Expen.. - (New a lumna. olubl,pln.,.to) 2,200. 00 
Ad. .... rtl.1ng Oeneral co • • • • •• • •• • • 0 •• 0 • • • • • • • • • • • • • • • • • • • • • 2,700.00 
A4nrtl ring - High Sohoo l • • •••• • 0 •• • •• •••• •••••••• • • •• • •• 0 lc)().OO 
Advertl'1ng - ~g.&tn. • .nd a ... paper. ••• • • ••••• • • • •• • •••• 6,000. 00 
Ad.,.rtl' 1D& Rellr;1ou. . .. .. ... . . . .. . . .. ... . . . .. . . . . ....... 100.00 
Coll.ge Club Organizationa - D •• and old •• ••• • •••• •• • • • •• • 1, 500.00 
Alumna. Seor.t&~ ~d . uppll.. • • • • • •••• • •• ••• •• •••• • •• •• •• 500.00 
Inaurano. (Group) Repr ••• ntat 1ve • • • •• • •• ••• •• •• • •• • • ••• •• ".'-____ .:2~0"5e!.~00~ 

l>tJBLlCATlOIlS 

Bull.tlm , ........ .... ......... .......................... . 
C&talog, vi .. book and oth.r publ ioation • • ••••• ••• • • • • • ••• 
Student }and book • • ••• • •• • • • • •• • • ••• • • ••• •••• •••••• • ••• ••• 
Po .t&g. • • ••• •••• • •• • ••••••••••• • •• • • •• •••••• •• •• • • •• •• • • • • 

3, 000.00 
5.000. 00 

SOO. OO 
650.00 

SCROlAllSlnPS •• • • • • •• • 0 • • •• ••••• •• • • • • • • • • • ••• • • •••• •• ••••• •• • • • • •••• • 

25, 000 , 00 

5, 605. 00 

5, 500. 00 

47,000.00 

9,000.00 

30, 000. 00 



1943--19# 

Library nooks .••. 0 ••• •••••• •• •••••••• ••••••• •••••• 0 •• 0 ••• 0 •• •• ('3,500 .00 

~UC81.1on81 E9utnne~ 

".rt t'en'lTtnent •••••••••••••••••••••••••••• ~, 
rilbla ..................................... . 
Blo1o~loal 5elenoe •••••• •.••••. ••••••••••• 
'lullinG!!!, arid EOl)'lornicB ••••••• . .••••••••••• 
Ohefltistry ••••••••••••••••••.••..•.•.•••••• 
Drllfjatlc .. .rt ....... .. .. .. . ... .... ....... .. . 
En,l!ll!lh ne'r)8.rtoont ......................... . 
~4r.e Economics Deportment ••••••••••••• ••• , 
L1brslY Vurntture •• • ••• •••••• •••• . ...•.••• 
Modern Io1neuegee ••••• •• •• • •• •• ••••• •• ••••• 
Mustc Oo~t. (Record8-IuGtruoe~tB) ••••••••• 
Phys10al Education •••..••••••••••••••.•••• 
Physics .....•...•.•.•.• . ••. . 10 • • ••••••••••• 

Pliycholov:y ... . .................................... . 
General - feu deeke, Roe1~or rail .•.•.••. t. 

600.00 
95.00 

300.00 
100.00 
bOO. 00 
200.00 
~O.OO 

400.00 
450.00 
150.00 
600.00 
700.00 
100.00 
?5.00 

250.00 C~.600.0o- 5,000,00 

08,500.00 



COpy 

STATE OF MI SSOURI ) 
)SS 
) CI TY OF ST. LOUI 

I , the undersigned . Geor ge B. Cumminga, being the duly 

elected . qualified Qnd act ing Secr~ tary of Li ndenwood Female College . 

do her eqy cer tify that the a t tached nnd f orego ing document 18 a f ull, 

true and comple te copy of 8 resolution adopted by the Board of 

Director s of Lindenwood Female College at the regular emi-annual 

meeting thereof held C'n May 24, 1943. after due notice had been 

given a t which meeting most of the mecbers of said Board were 

present. constituting more than a quo~ of sai d Board . 

I further certify that said re6ol ution became immediately 

effective and i s s tUl in effect, as adopted by the Board of 

Directors. 

IN WITH ES " 1IElUX)F. I ha.ve hereunt o set tJrJ hand as Secre-

tary of Lindenwood Female C~llege, and have impressed hereon the 

seal or said Corporati on, this 25th day of June. 1943. 

--

ACKNOIILEJ)GED, 

(Signed) Geor ge B. Cwmni ngs 
Geor ge B. Cummings , Secretary 
of LIND l , D FrJotALE COLL GE 

( 



ResGluti ons adop t ed at the regular annual meeting of the Board of 

Directors of Lindenwood Female College , duly called and held at the 

College Kay 24 , 1943, at which there was a quorum present and acting . 

1 . Resolved that either J . T. Garrett or Thomas H. Cobbs 

shall have the same powers , du t i es and authority as the 

President . Particularly to execute no es, pl edge~ of 

collateral , contrac t s , transf ers, proxies , assignments , 

and powe rs of attorney , at any t i me t he same ma.y be 

needed or requIred , and to sign the same as Vice 

President and Ac ting President . 

2 . On motion duly made , seconded and carried, the Finance 

Commi ttee shall be duly au thori zed to sell, exchange , 

transf er and di spose of any stock , bonds , securi t i es , 

investments or other property , which Lindenwood Female 

College cay own , or have any right to , or i nte rest in. 

To receive , accept and recei pt f or , any gift s or be--
quests to the College. 

The Fi nance Commi ttee shall have t he power and r i ght 

to handle the i nvestments and reinves tments of the 

funds of Li ndenwood Female Coll ege , as may be directed 

by the Boar d or Execu t ive Commi ttee . The Secretary t o 

all papers . 

-



COBB S. LOGA.". Roos & A ILYSTR OX G 

ATTOu.. .... R YS ,LVD CoUNS E L ORS 

'_".COMI 
KOIICK • . UICIoIOI 
UUllI l,..1!OOS 
"~"'_J _ _ ._tII .... 

Hr . G . B . Cumm i ng s 

T~HTH " ... oolt ......... _ ............ EY TItU.T 15V .... O.HG 

aoe OL.I VIl 8 T,.IlIlT 

ST. LOUIS. H o . 

J uly 10 , 1943 

852 A t18.nta A venue 
We bster Groves , M1.ss ouri 

Lindenwood Femal e College 
I n r e : Agency Agreement wi th Mississipp i 

Valley Trust Company 

Dea r hl r . Cumm i ngs : 

In accordance wi th i ns tructions f ran the 
F i nance Committee , I not ifie d the St . LOl is Uni on Trus t 
Company that we had arranged t o use Moody ' s s e r v i ce , and 
t o en t e r i nt o a custod i an s e rvice c ontra c t wi th Mississipp i 
Valley Trust Company . 

I a l so arranged wi th the Miss issipp i 
Va l ley Trus t Ccmpany f or a n Agency Agreement on the terms 
use d by all ~f t he trust compan ies . 

I have signe d the Age ncy Agreement i n 
duplicate , as v ice - pre sident , and have sent i t t o Mi s sis sipp i 
Valley Trust Canpany for signature . If they sig n i t , I have 
aske ~ them to send a s 19 ned copy t o Dr . Stumbe rg a t Li nde n 
wood , t o be filed 1n t he vault t he re . 

I am .endi ng a 11gh t copy of t h is a g re ement 
to you herewith , ana hope tha t th i s ar ra ngement wi l l prove 
t o be e ntirely s atIs f a c tory t o all concerne d . 

Yours truly , 

THC' EO 

Encl os ure 

---. 



Finance Committee of the oArd of irpctors of L:lfldemvood Female Collepe 

t in the office of J . T. Garrett, Fll lerton Bu1lding, St. Louis at the 

IJ. of Chairman StuMberg Wednesday, August 4, l04;Z, at Eleven A. M. 

r~ 1'Iere preflp.nt ",""'~~rs . Stumber~, Chairman, Geo . B. CUmmln s, Secret:'lry 

d J. T. Garrett, Vice Pre.ident . 

,.. f::tuI!lberg stated that the Government had called for a s stement of pro-

rty of Fo r e1.n countries and that the St . Louis Union Trust Comoany had 

fered to f11. answer . That tho C. Lulu potprs Fund had· 1000 Eytens10n 

nd of the Govprnment of Peru of a market vRlue of ~bout $190 . On motton 

f , r. Cumming" J. T. G8rrett, ActinE pre.ident in the absence of President 

aelvor ~nd Vice-President Cobbs, be a~~~d to ~t,n nnd acknnwledge the 

oport as tee Presid~nt ~d Actinr resident . 

ry rp f)orteci cOPl~~ of Inutes of July?, 1947 W~7"e f'fmt to merrbers . 

motton ~1nutp~ were -noroved . 

r ~~ocks nd Bonds nd recoo~end~d s~le of certain of such in thp Peters 

md and purcha~e 0 100 sMres RpTInblj.c Steel Co man . On motion action 

po~t ponerl . , 
rea~urer rcnorted a~h in hnnd~ of Flsc~l A~ent 8~6 . 91 and in Firs 

Bank in ft . Lou~. ~39,740 . 

~al~man Stu berg ~~ported ~tatecent of ~lss ~Bll rpnre~entinf the Arch

"'isho? G ennon of CCOl1I1t with the )'(cLep.n o. Farm with recotL.""f'ndatlon that 

~ ers oln other land or.ner~ in As~ocia ion f or ry~otection against eroEion . 

motion of r . ~nmin 5, Acting Pres d~nt G~rrctt T,£5 a~ked to Ei~n appll -

atlon fnr me'!'!ber!=hi "'nd spnd to 'l~s V.~ll fo ArchbiShop ' s siflTlature . 

~p Chairm?n repor ed condition of the Hawkins Loan . T· ... t the Attorney for 

enzlick ' , s a ~d that one Lien could be settled for 14 .ao and that the 

, j 1 Behan Co . ,'ere no i clined to make once~5ion~ . 

~l{ed to take mptter up ' .. lth Mr . V.enzllck . , 

Mjourned . 

Dr . StUr.lberg wa!: 
/ 



LIIlDKNl/OOD FEMALE COLLBGE 

Minutes of paclal Meeting of Board of Director s 

t . Louis, Missouri, 
September 17, 1943 . 

Pursuant to call, made in accordance wi th the By- Laws, a 

Special Meeting of t he Board of Dir ec tors of Lindenw ood Female 

College was h eld at the office of Tho • • H. Cobbs, 506 Olive 

Stree t , St . Louis , Missouri , this 17th day of Sep tember , 1943 , 

beginning at 2: 30 P. M. 

I n t he absence of Dr . John ~i . MacI vor , President , Thos. 

H. Cobbs , Vice-President , called the meeting t o order and Geor ge 

B. C~ngs acted as Secretary. 

The following Directors were found t o be present : Messrs . 

Blumeyer, Cobbs , CUmmi ngs, Gage , Garrett, Goodall , Mel low and 

Shapleigh, being more than a quorum . • Guy C. Motley, Secretary 

of the College and Assistant to the President, was also present. 

lJhe f ollowing Directors were found to be absent : Messr s . 

Dearmont, Head , MacIvor I char ar, au. tcomb and Young . 

Mr . Cummings , Secretary , explained the absence of each ot 

the absentees . 

JAr . Cobbs sugges t ed that , inasmuch as he had several 

matter s to present t o t he Board, Mr . Shapl e i gh should be elected 

as Chairman ot t h e meeting in the absence of Dr . MacIvor, our 

President . 

On motion dul y made and seconded , Mr . Shapleigh was unanimou s 

ly elected and acted as Chair man of the meeting . 



Mr . Cobbs cal led a t tenti on t o the deat h of Dr . B. Kur t 

St umbar g , who had been a member of this Boar d for a g r oat many 

years and who had be en of gr e at service t o the College , and moved 

t h at Dr . Gag e snd .. Uotley be apPOinted and direc ted t o pr ep are 

a sui table memorial r esolut i on t o b e ent ered on our r ecords as 

part of thes e minutes , 1n memory of Dr . Stumb erg . Thi s motion was 

seconded and unanimous ly adopt ed . 

Mr . Cobb s s t at ed t hat , 1n accor dance with t he action of 

this Board here t of or e, the Fi nanc e Committ ee b ad , on or about 

Jul y 8 , 1943 , en t er ed i nt o a c on t rac t with Moody' s Investors 

Ser v i ce f or t heir per son al man agement s er vice a t a c ost of 

1 , 550 .. 00 p er y ear . Mr . Cobbs pr e s ented a copy of t he con tr ac t 

and s tated t hat t he ori gi nal had been sent out t o be fil ed i n t he 

vault at the Coll e ge and t hat Moody ' s had already ana l yz e d and 

r e por ted on Lindenwood ' s portf olio and had been making sugg estions 

r egarding t he s ame and regardi ng i nvestmen t s . He further stat es 

that t he s e r eport s and communicat i ons had been sent t o ~ . St urnber g 

as Chairman of t he Finance Commit tee and copies s ent t o Mr . Garr ett, 

Mr . CUmmings and hims elf . 

On mot i on duly made and seconded , it was unanimous ly vot ed 

t o approve the contrac t wi t h oody ' s and to au thorize and direct 

the Fi nance Commi t t e e t o comply wi t h it . 

A copy of t hat con tr act i s as fo llows : 



MOO D Y ' S 

PERSOI! AL MANAGEMENT SERVI CE 

Moody ' s Investors Service , 
65 Broadway , 

ow Yor k , N. Y. 

Gentleman : 

You are hereby authorized to furnish to the undersigned your 
Pers onal .tanagement Service , this authorization, upon your acceptance, 
to constitute a contract between us embodying all the terms of the 
agreement . rrhia contract may not be assigned by you without my/our 
consent . 

You ''0'1111 designate from y our staff an experienced man trained 
in this type of work who , with the co- operation of your staff of 
s pecialists and under the guidance of your Inves tment Co~t tee , 
will act as my/our point of contact with your organization . 

I/We will furnish you prallptly -.i th infornation as to my/our 
portfolio as a whole, my/our investment policy , and my/our s pecial 
problems . Based upon this informat1on, you will proceed at once to 
make an analysis of my/our portfolio and make such recommendati ons 
as to the sale or exchang e of s ecurities 1n this portfolio as you 
may deem to be advisable . Ther eafter, I/we agree to keep you 
currently informed as to all change s made i n the portfolio, whether 
or not made 1n pursuance of your recommendations and as to all accumu
lations of cash avai l able for investment, and yo will from time to 
time make such recommendations as to purc hases , salos and exchange 
of securities as Olay to you seem advisable . 

In subscrib1ng to your Personal Management Service, I/we f ully 
recognize that your opinions and recommendations will be based upon 
your current knowledge of t he contents of the portfolio and invest
ment funds available , my/our i nvestment policy, and my/our special 
problems to which you will apply your ervice , Which will include 
your studies of many factors , and that the factual information upon 
which you wi ll act will largely be obtained from reports and published 
statements deemed by you to be reliable and which are not guaranteed 
to 01' by you . 1/,/e agree that you will in no way be held liable t o 
me/us for any losses that may be incurred through the operation of 
this Service . 

On the basis of my/our present security list and Investoent 
requireMents , you will furni s h to me/us your Personal Management Serv ice 
for one year from this date at an annual fee of 1550 . 00 . 

ACCEPTED : 

MOODY ' S I~-VESTORS SER VICE 
By C.) EUGElIE R. ZACIlER 

July 6 , 1943 . 

Subscriber : Lindenwood Female Col lege 
By : Cs) Thos . H. Cobbs Title : Vice- President 
Addr ess : 1011, 506 Olive St . St . Louis , Mo . or 
Ci t y and State: St, Charl es !t!issour i . 



On motion duly made and seconded, 1o!r . A. L. Shap leigh , who is 

a member of the Fi nance Committee~ was unanimously elected as Chairman 

of t hat Commi t tee t o fil l t he vacancy caused by the death of Dr . 

Stumber g . 

On motion duly made and seconded~ t~ . Arthur A. Blumeyer, a 

member of this Board ~ was unanimous ly elected as a member of the 

Finance Committee to fill the vacancy caused by the death of Dr . 

Stumberg . 

Mr . Cobbs t hen stated that in the settlement of the Estate of 

Margaret L. But l er in 1919 , it became necessary to borrow money with 

which t o pur chas e adverse claims; that t he Mercantile Tr ust Company , 

which was Ex ecu t or of that estate and also Trustee of t h e trusts created 

by l~s . But l er, decl ined t o loan or advance the n ecessary money ; that 

he t hen t ook the matter up with Mr . Isaac H. Orr, who was at that time 

Vice- Pr esident of the St . Louis Union Trust Company , and arr anged fa 

such loans as were needed ; that to secure the loans , Lindenwood 

assigned its interest in t he Bu t ler Estate and other securities to 

t he St . Louis Union Trust Comp any as collateral; t hat the Board of 

Directors of Lindenwood , on March 24, 1919, by resolution , authorized 

and direc ted the Treasurer t o deposi t the funds and securities, 

belonging to the Endowment Fund9~ with the St . Louis Union Trust 

Company as depositary ~ to be held and mOD aged under direction of this 

Bo ard, acting through its Fi nanc e Comndttee ; t hat the Endowment Fund 

and securities of Lindenwood were deposited with said Trust Comp any; 

that said Trust Company has since that t i me held t he endowment 

securities and p r operties for Lindenwood, h aa given it investment ad

vice, has collected the income from said securities and has made reports 

to Lindenwood ; t hat for all t hese services said Trust Company has been 



pa id each year 3% of all income collected by it; t hat after maki ng 

the contract with Moody' s Investors Service, the Finance Commi t tee 

dec ided that the advisory services of St . Loui s Union Trust Company 

would not be needed and that an agency agreemen t should be made with 

Mississippi Valley Trus t Company ; that in accor dance wi th that deci sion , 

a contrac t with the issi esippi Valley Trust Company was negot iated 

and signed; t hat prior t o July 10 , 1943 , t he St . Louis Union Trust 

Company \'ISS not ified of t he decis i on of the Finance Comnlltteej t hat 

on July 10 , 1943 , a le t t er was wr itten t o Mr . Isaac H. Orr , advising 

him of the situat ion and thanking him and the St . Louis Union Trus t 

Company for t he assistance given and the services rendered to Lindenwood 

since t he or i ginal arrangement in 1919 ; t hat on t he same day t her e was 

sent to e ach member of the Finance Comm.it tee a copy of t he agency 

agreement wi th the Miss i ssippi Val l ey Trust Company , which had been 

pr epared after conferences with ir . C. A. 'f olin , one of the Vica

Pr esident s of that Company , and that that agr eemen t had been accep ted 

and signed by lOr . Tolin on behalf of the Trust Company . 

Mr . Cobbs then pr esent ed and r ead the Agency Agreement with the 

Mississippi Valley rrrus t Comp any , which is as follows : 

AGENCY AGREEMENT 

THIS AGREEMENT , made and entered into , this l Oth day of 
Sept ember, 1943, (t o become effective September 15 , 1943), by 
and bet ween LI NDEtmooD FE? LiS COLLEGE , a Miss ouri cor porat ion, 
located at St . Charles, Mi s souri , as Par ty of the First Part 
(her einafter called "Pri ncipal") and MISSI SSIPPI VALLEY mUST 
COMPANY, 8 corporation of St . Louis , Mi s s ouri , as Par ty of the 
Second Part (her einafter called "Agent" ) , 

WITNESSETH , a s follows : 

FI RST : Pri nci p al hereby appoint s and employs Agent t o 
ac t as ita agent for the care and management, as her ei nafter 
provided , of such s ecur ities and other property as Principal 
may , on or about and after September 15 , 1943 , turn ov er t o or 



deposl t '11th Agent , for which S Bo url ties and proper ty Agent 
shal l eX8CU te and deli vel' to Principal pr op el' receipts . 

SECOND : Agen t accepts s aid appointment , and , acting for 
Pr inci pal, agr ees to hol d and safely keep all securit i e s and 
other pr operty whlch may be deposlted wlth lt by Pr l nclpal 
under the terms of this agreement . gent agr ee s to colle ct 
the dividends , Intel'9st and other income becomi ng due , fran 
time t o time, on any and all securities and proper t y held by 
it hereunder and to pay all of said income, as c ol lec ted or 
received , to Principal or make such other disposi tion t hereof 
as Principal may dir ect . ant also ag ree s to coll ec t the 
pr incipal of any securi ties or ot her property he l d by it under 
t he terms of this agreement , as and when th e same mat ures or 
becomes payable , and to dispos e of t he pr oceeds of such collections 
as Principal may i n writing direct fl' om time to t ime. How ever , 

ent shall have the right , at any time , to deduct f r om funds 
in i ts possession any amount that may be due t o it for expenses 
incurred or comndssions accr ued under this agre ement . 

~HIRD : . gent agrees t o furnish to h·lnclpal a mont hly 
statement , on or as of the close of bUSiness on t he 15t h day 
of each month , showing the cash receipts and d isbursements 
of income and also of pr incipal during preceding month , and 
al so to furnish Principal an annual statement as of t he 15th 
of June of each year , showing t h e securities and pr operty held 
by Agent for Pr lnclpal at t ha t tlme. 

FOURTH : s compensati on for its services , rendered under 
and in accordance with thi s agreement, Agent shall be paid by 
Principal annual commis sions as follows : 

(A) For securities conSisting of bonds , unsecured 
notes or debentu r es : 

~1 . 00 per ~1 , 000 . 00 par value (l . e . 1/10 of 1% 
of par value) for t he flrst - - - - - - - $1 , 000 , 000 . 00 

0 . 66- 2/3 per ~1 , 000 . 00 par value (l . e . 1/15 of 
1% of par value ) l n axcess of - - - - - - 1 , 000 , 000 . 00 

(B ) For securitles c onsistlng of stocks havlng 
a par value and res l ster ed non- coupon bear
lng bonds : 

$ . 50 per ~1 , 000 . 00 par value (1. e . 
1% of par value ) for fl rst - - - - -
~ . 25 per $1 , 000 . 00 par value (1. e . 
1% of par value) in excess of - - -
( c ) For stocks havi ng no par value : 

5¢ per share for flrst - -

2t¢ per shar e i n excess of -

1/20 of 
- - - ~lOO , OOO . OO 

1/40 of 
- - - - 100 , 000 . 00 

1 , 000 shares 

1 , 000 s hares 

, 



(D) For notes .ecure d by mortgag e or d eed of 
trust, involving the receipt of insurance 
policies , title papers , etc . : 

2 . 00 per $1 , 000 . 00 1n face value of no tes . 

Thes e commissions shall cov er all subat1tutions made . 

l1i nim\llll JU1Ilua l Commission s hall be at lea.t $50 . 00 . 

Wher e s ecuritie s cons ist of more than one class , commi ss
ions are to be charged at the ra t e quot ed for each c l ass 
and , in al l CBSBS , shall be based on the av erag e for the 
year of e ach c lass . 

FIFTH : Pr incipal may , at any time and from time to time , 
deposi t wIth Agent such additional securi t ies and proper t y as 
1 t may d esire to have handled under this agreement and when B 0 
deposited they sha 1 become subject to the terms and conditions 
of t his agreement . Principal may , at any time and from t i me to 
time, withdraw any or all of t he secUl' ltles or property held by 
Agent hereunder . 

SIXTH : Either of t he p8.l'Ue. h ereto may , on thirty (30) 
days I prior YiI'l tt en not i ce t o that effect delivered to the ot her 
party , termi nate this agreement . On any termination , Agent sha l l 
tr ansf er and deliver t o Principal , or on ita wl'itten order, all 
of t he securities and property then held by it hereunder, subject , 
howev er, t o the deduction t her efrom of the c ompensation and expenses 
to which ent may then be entitled under that agreemen t . 

I N WITIffiS~ I'I1IER 0]" , LINDru.~ 000 FEMALE COLLEGE (Princ i pal ) has 
caused its name t o be subscribed her eunto by its dul y aut hori zed 
officer, and MISSI SSIPPI VALLEY TRUST COJ.lPANY (Agent) has caused 
its name to be subscribed hereunto by its duly authorized officer, 
i n duplicate , as of t he day and year first above wI'itten . 

LI NDENWOOD FEMALE COLLEGE (Pr i ncipal) 

By (.i n ed THOS . H. COBBS Vice- Pre • • 
Authorized Of cer 

MISSISSIPPI VALLEY TRUST CO!.!PANY (Agent) 

BY~(~S~io~~~e~d~l~~C~.~~,~TTOLI~I~l __________ _ 
Author ized OffI cer . 



On motion du ly made and seconded , t he following r esolutions 

were unan1mously ado p ted : 

" l . RESOLVED t h at the Agency Agr eement , dated 
Sep tember 10 , 1943, to become effective September 15, 
1943, be t ween Li ndenY100d Female Colleg e , as Principal , 
and Mississippi Vall ey Trust Company , as Agent , be and 
the same is h ereby appr oved and ratif i ed . 

2 . RESOLVKD that the Finance CO!!U1U ttee of thls 
Board be and it is hereby authorized and directed to 
secure t h e endoWl!lent fund secUl'iti es and othel' pl' oper t y , 
now hald by St . Lou is Un i on Trus t Company , as Fisca l 

ant , and dep osit the same with Mississippi Valley Trus t 
Company under and in accordanc e wi t h Baid Agency Agree
ment and that said Finance Committ ee be and it is als o 
au t horized and directed to do all thing s necessary to be 
d one to c omply with and carry out said Agency .~r eement . 

3 . RES OLVED that said Committ ee be and it is here
by also au thorized t o depos i t with JA ssissipp i Valley 
Trust Company , under said Ag ency Agreement , such ot her 
securities and pr op erty her eafter a cquired or held by 
Lindenwood Female Colleg e as that Commi ttee may , from 
time to time , th1nlr best to deposit with s aid Trust 
Company . 

4 . R OLVKD t hat said CoolIllittee be and it i. here
by au t horized and empowered to h and le a l l ma t ter s per 
taining to t h e funda , securiti es and properties a t any 
time deposi t ed with issis.ippi Valley Trust Company under 
s aid ~~ency Agreement ; t o buy and o t her wise acquire such 
stocks, bonds , securi t ies and other ,Pr oper t ies as s aid 
Conunittee may t hink best to buy and/or acquire; to sell , 
exchange and transfer such s tocks, bonds, securities and 
other properties owned by Lindenwood at any time , as said 
Cammittee may think best t o sel l , exchange or transfer; 
to give ins tructions and d irec tion s to Mississippi Valley 
Trust Conpany as to the handl i n g of funds, and as to 
t h e purch ase , sale , ex change or transfer of stocks , 
bonds , securiti es or other pr operties dep os i ted with i t, 
and to do all t hing s and h andl e all matters which s hould 
be d one or h and led in the proper control end management 
of the endowment funds, secur i t ies and propert1es of 
Li ndenwood Female Colleg e . 

5 . RESOLVED t hat t he Chairman of the Finance 
Cocun1 ttee, now Mr . A. L. Shaolelgh J and t h e t wo Vice
Presidents of Lindenwood Felila l e Colleg e , now !III' . Thos . 
H. Cobbs and JJr . J . T. Garret t , shall cons t itute a 
Sub- Comm.1 t tee to be known as the "Investment Comml tt ee U , 

and that that Commit t ee shall have authority, under the 



general control of t he Finance Conunit tee , to make and 
con'summate investments , reinves tments , purchases , sales, 
exchanges and tl'ansfers of the money, secul'i t ies and 
properties owned or held by Lindonwood Female Col lege . 

6 . RIlSOLV'lID that said }'inance Commit t ee shall have 
authori t y to appoint and deSignate one or more of its 
members to sign and deliver all pr oxies , stock powers, 
endorsements and other document s which may need to be 
execu ted b~ Lindenwood Female College in the proper 
handling of its endowment fund and properties . 1I 

On motion duly made and seconded , t he following r es ol ut ions 

were unani mously adopted : 

Il l . RESOLVED that }.!ississippi Valley 'Trust Company , 
of St . Louis , Mi s souri , be and it is hereby designated as 
a depositary of funds of Li ndenwood Female College . 

2 . RESOLVED t hat any check , draft or othel' or der 
for funds made payable to Li ndenwood Female College may 
be endorsed for deposit and deposited by &1y officer of 
Lindenwood Female Col lege , by any member of i ts Finance 
Committ ee , or by any authorized repres ent ative of said 
depositary , in the account of Lindenwood Female Col lege 
with any bank or t r ust company deS i gnat ed as a depos itary 
by this Boa rd . 

3 . RESOLVED t hat all checks drawn on any a ccount 
of Lindenwood Female College in any depositru'y shal l be 
signed by at least ,two officers and t hat any two of the 
fol l owing officers may sign such checks : The President , 
now Dr . Jo}m \'1. MacI vor; eit her of the Vice- Pr esidents, 
now Thes .. H. Cobbs and J . T. Garrett; the Treasur er, 
now George B. Cummings ; and the Chairman of the Finance 
Committee, now A. L. Shaple i gh ; and that each of s aid 
depositaries is hereby authorized and directed to charge 
any checks so Signed t o the account of Lindenwood F'emale 
College , regardless of t o Whom said checks shall be 
payable , including checks payable to cash , or to any 
officer or officer s signing said checks , or to any other 
individual . 

4 . RESOLVED that the authority hereinbefore g iven 
the said off1cers be and sball remain irl'evocable so far 
as each of- the depos itaries designated by this Board is 
concerned, until t hat depositary has been notified i n 
writing of t he revocation of su ch authori t y and shall 
have acknowl edged receipt of such notice in vlr1ting .. " 

On motion duly made and seconded, the foll owing resolutions 

were unanimously adopted : 



1f1. RESOLVED t hat Li ndenwood Female College does hereby 
express to Mr . Issac H. orr and t o the St. Louis Union Trust 
Company its appreciation and thanks for the assis tance g iven 
it and the services rendered to it during all tho years St . Loui s 
Union Tr ust Company has acted as Fiscal gent for Lindenwood . 

2 . RESOLVKD t hat St . Louis Union Trust Company be and it 
is hereby authorized and requested to t urn over and deliver to 
t he Finance Committ ee of this Boar d , or t o some representative 
of that Commi ttee , all of the securities, pr operties and papel's 
now hel d by it f or Lindenwood and also to account to said 
Finance Committee for all money now in its possession, or whi ch 
may ber eafter come into its possession for Lindenwood. 

3 . RESOLVED that either A. L. Shapleigh, J . T. Garrett , 
Thos . H. Cobbs, or Ge orge B. Cummings be and each of them is 
hereby authorized to act for and as t he representative of the 
Finance Committee and to sign and deliver pl'oper receipts to 
t he t . Loui s Union Trust Company for all of the money , secur 
ities , property and papers turned over t o said Committee by 
s aid Trust Company . " 

Mr . \Im . B. Ewald , Assistant Vice- President of St . Louis 

Union Trus t Company , who had r eques ted i ns tructions regal'ding t he 

Ameri can Locomotive Company stock was invited into the Board meeting. 

I t was explained to the Boar d t hat Lindenwood owned 2 , 104 

shares of t he 7~ Cumul a tive , Non- Callable, Preferr ed Stock of t he 

Amer ican Locomotive Company , having a par val ue of 0100 . 00 each; t hat 

t here were accumulated and unpaid dividends amounting to $42. 75 on 

each s hare of said stock; t hat t he company had entered into a s o-called 

merger agreement with two of its wholly owned subsidiaries and had 

submit ted a plan under Whi ch it would gi ve to t he preferred stockholders 

one share of 7~ Cumulative , Callable , Preferred St ock , having a par 

value of ~100 . 00 each and 1- 3/4 shares of Common Stock , having a par 

value of ~1 . 00, plus ~7 . 00 cash , for each share of Pr eferr ed Stock ; 

that t he Finance Comrdittee had voted against t he proposed plan because 

it did not regard it as fair to t he preferred stockholders because 

it gave callable preferr ed stock , and provided for a sinking fund ou t 



of income to retire that stock, in exchange for the non- callable 

preferred stock now h eld and , for the ~42 . 75 unpaid dividends on 

the present preferred stock, gave only 1-3/4 s h ares of common stock 

hav i ng a par value of ~1 . 00, plus ~7 . 00 in cash . It was also explained 

that t h ere was some doubt as to wh et her or not t h e contr ac t be t ween 

the company and its whol ly owned subsidi aries constituted a legal 

mer ger which would bind Lindenwood to exchange its stock . 

It was also stated that the meeting of stockholders had been 

held and that it had been reported that sufficient votes had been 

obtained after pressure on the preferred stockholders to adopt the 

plan . 

After full consideration of t h e matter, including the 

diff iculties of setting aside the plan , on motion duly made and 

seconded , it was vo ted to accept t he plan of the k nerlcan Locomotivo 

Company and to instr uct Lir . Ewald, and the St . Louis Union 'l'Tust 

Company , to exchange t h e preferred s tock mmed by Lind enwood in that 

company in accor dance with that plan . 

t,fl' . Ewald 'lias then excused . 

ttentlon was called to the 3rd ~1ar Lo an Drive and , on motion 

duly made and seconded, it was unanimous l y voted to increase the 

holding s of Lindenwood in Government securities f r om $ 36 , 000 . 00 to 

$50 , 000 . 00 nnd the officers were authorized t o issue a check for 

14 , 000 . 00 to the Industrial Bank &: Tr ust Compsny for the purchase 

of U. S . Saving s Bonds, Series "GII , and that credit for the sale of 

saId bonds be given one-half to St . Charles and the other half to 

the Industrial Bank & Tl'ust Company . 

It 'tJ as also reported to the Board that s . C. Lulu Peters, 

in her will , had created a trust in favor of Miss Anna Haller in the 



amount of ~lOO, OOO . OO and th at the Trustees wer e d i rec t ed to pay the 

incane from t h at tl'ust es tate t o N.1ss Holler during her natural l1fe 

and on her death t o t urn over t~o- flfths of it to Lindenw ood , two-

f ifths to the Archbishop of St . Louis , and one- fifth to Hiss 

Cat herine B. aall ; t hat l1iSS Haller had recently died ; t ha t the 

Tr ustees had 1n sald trust estate a substantial amount of t he capital 

stock of Internat i onal Shoe Company and had suggested t hat they would 

sell L ndenll ood ' s two- fifths of said stock and t urn over t he proceeds 

or distribute the stock as Lindenwood might desire . 

~1 Doti on duly made and seconded , t e officers were au thorized 

to accept two- f ift hs of the st ock of Inter na t i onal Shoe Company held 

by the Trustees of the C. Lulu Pet ers Estate and to ho l d that s t ock , 

for t he time being , along wit h other International Shoe Company stock 

owned by L1ndenwood . 

It was also r epor t ed to the Board that t he City of St . Charles 

had now defi nitely decide~ to erect an ot her water res ervoir near i ts 

pr esent stand pi pe sout hwest of Ni ccolls Hal l ; that t he said City 

desired to erect it on property owned by Lindenwood just so uthwest 

of its present stand pipe . embers of the Board express ed a desire 

to cooperate with t he City of St . Charles in improvi ng its water 

wor ks and water di stributing a,rst em , and, on motion duly made and 

seconded , t he fo l lowing r esol ution was unanimously adop ted : 

rlRESOLVlID t hat J.l r . Garr ett , Dr . Gage , l,tr . Motley 
and Iw. Cobbs be appoi nted a Speci al Commi t tee to handle 
the request of the City of St . Charle s regarding a l ocat ion 
f or its new water res er voir and that they be given full power 
and author1ty t o do what ever they t hink best under the 
clrcunstances and that the officers of t hi s Board be author 
ized and empowered to e;c6cute , aclmowl edge and deliver such 
deed or deeds, easement agr eement s or ot her documents as may 
be neces sary to carr y out the deciSion of said Committee ." 



L 

Thel'e be1ng no further bus1ness J t he mee t1ng ad journed sub

ject to call under the By- LQws . 

1.5 ) c 

ZeCretary I 

-



- .. ... -

Ttl I G A R' v.r.,n,"!. mad. and entered lnto. 1h1. lOth d.7 ot 

and botw •• n LII . ~ MLn COL 0, a Ml •• ourl oorporatlon. 

located .t St. Charl ••• 1I1 .. ou .. l, .. P.r'7 at the Flr.t I'a" 

(h.relnatt ... o&ll.d "Pr1nolp.l") and MISSlflOIPPI VA ~.Y TRU9! 

COMPUY, • oorpora'lon at St. Lou1a, 111 •• 0 .... 1, .. 'artl at the 

Seoond Par' (h.relnatt ... oallod "AI.n'"). 

I1ITNESSJi:TII ... tollow •• 

PInS!. Prinolpal h.r.bJ appolnt. and •• pl01. Ag.n' to 
aot III it. ~ni tor the .. ~ and _.2!!!& •• nt ... herelnatte .. 
proyld.d. ot .uob ... urltl •• and othe .. ProP."'7 •• Prlnolpal 
mal. on 0" about aDd att ... s .pt.ab ... 15. 18.5, turn 0 •• " to or 
depoolt wlth Ag.nt, tor .hlob .. ourlUe. aft(! propertl As ent 
.hall IX.Out. and d811vI .. to Prl.~lpal proplr reo.lpt •• 

a;co D. Aglnt aoo. • aald appoln'-lt an40 aoUnll to .. 
p .. 1noipat. agr ••• to-I~14 and .arlll ~.p all •• 0urltll. and 
other propert7 .. blob aajD. d.poolt .... lth- U "7 P .. inolpal 
un er en. tol'llUl ot till. agre_nt. As.n' a gr.e. to yU'" 
the 41yldlnd.. lntero.t and othe .. lnoo .. bloOM1ng du •• trOll ti... ' ~~ ....... an7 and all .. ou" U"ira.>d propart)' held b7 
it hereundor a .. d to J!!l. allot aole1 11100_, •• ooll.o'.d or 
""Oelveel, to Prlnolpal 0 .. mak •• uob ott .. r dl.podUon t h .... ot 
... p .. inolpal mal..U".~. Ag.nt al.o .Sl'l •• to .01110' ,he 
p .. lnolpol or an)' ' .. ourUl •• 0 .. other Pl'Oper'l held 111 U 1UId ... 
I;lie.o .... or th1a oll1' •• "ant, I.. and whon the __ ture. 0" 
beoOlle. pe JObh. and to _el1o 0 •• ot the proo •• d. ot .Wlh ooll.oUona 
AI Pl'lno1pal 1107 ln wrlU'1& dlrlOt trca U .. to t1ae. Ho .... r. 
Agent .hall ha.8 t he l'l&11t. at 8DJ tlae. to' .duot trca tun4. 
10 H. po ..... lon OIl)' .. aunt I. t "''1 b. due t.o it. tor eapaaa .. 
lncW're4 or oonalaa1ona ooaru.' w>d ... t llla &II1'._t. 

! UItD . AK.nt 0il' ••• to r urnlob to P .. i nolpal a IIOnth17: 
.t.~n& on 0 .... or the 010 .. or b ual ..... OA tl .. lll~b "7-
~ot-oaob _nth. ahowlDil the .aah reo.lpt. aft(! dl.llur ..... nU 
ot 1000 ••• n4 al.a ot p .. lnolpal durlng pr •• edlng "",ntb •• ne! 
.lao to r .... nlllb P .. l .... 1pal nn ..... ual .tot_nt. a. ot the 16th 
ot June ot uab '1e.l'. _.how111f1 tl .. ~1t.1 •• and rope .. t7 held 
b7 " uont for Prlnolpal atthAt t1lli. -

!' Otn,TlI l A. loapenea tlon to .. n. • .... 1.... rendered und ... 
ond In .ooo.'d.no. wi til 'hlo agre_nt, Ag.nt . ho 1 b. ()Illd b)' 
I'rlno1pul .nnual 00aa1aa10JUI •• t oll ..... 

-
' 1.00 p... 1,00<>.00 pal' ulua (1 ••• Jb.o ot 11' 
ot .zaP yal .. )to .. the tlr.' - - - - - - - 01,000.000 .00 

o ..... /a pe.. ljooo_oo pel' valUl 11 ••• .!/!IIJ 
1 ot per y.lu. ln exe ••• or - - - - - - 1.000,000.00 



( 8 ) 

--

or 0.0 l iL . a oon.l . t1 ot 8~Qk. hav1ns 
Ii ar va 1 • and r eg l at tt N d non -onupon beAr-
1"" bon ds. 

. 50 por 111, 000 . 00 par v.luG (1 . ~ . 1_ ot por v.l~) t or rl~ut M M M M M 

! UO r 
100 , 000·. 00 

. 2& por 1,000 . 00 pa r . al ue ( 1 • • • ~tO at 1_ t PI' " v.l uo ) 1n Olt ' .88 ,r M - - - 1:00, 000 . 00 

(II ) I'or 01'.0 01<. hnv1ng 1. 0 Pal' va lue: - . 

G</, per ah ':!.. tor f i r s t - - - - - - - -

; ~~ r hare in exou • • ot - - - - - ~ I , aha r • • 

(D ) Yor .JlQlLI ~ by 1I01't.8 " 8 . a r .lead ot 
t rust , Involvlna t • r ocoip t of In&w · .. no. 
~011c 1 • • , t it1 . popero , .to • • 

• 2 . 110 per l,~ 0 l n t a v~lua or not.o . - -
I hose OOtlrQ l sIt1on.., aAlll l GOV.,. all 8ub.t1t ut l nlla t".ad •• 

M1 nln1U11l Amluu l 0 ,. l esiQD shall bo ot l o8at 50 . 00. 

hor .... ourl't l a a rutlat ot ore t h.an one clau B, 00 l a.
i ona ar e 1;0 b,* ohar ged. a t the r at. quoted t or ., AD!l olass 
and , 1n all D •• ~ • • a 11 b. ba • • d on ho BV V. tor e 
yo 1'"' ot 6 . 0 ,\ 0 1 ..... 

FI MJlt J'01J\c 1pt\1 Ma J' . at- lIlu:r t 1J::'l. a ud t roa t l_ w t 1t1o , 
a8poslt wi h A ant Buch at dl 'Gl ona l ftl1 o w-l t l oG and propert y o. 
t t 1tR. ... d • • 1.1'o to bllve andl u Wlu.r 'Ch1 a ag roe"'le nt lind len ao 
d.epo . l t&4 the ' D1U,11 b.oouo aubj eot t o the t Ortul a.nd ao"dl tlona 
or ttll a aul .. ~ .. nt . 1~1ne1plll IJ.Y . Ilt Q.l)y t i me nnd '1"rom t 1.De to 
t l l1e , t drUY a 1 ot the a ouritl • • or p roporty held by 
A ant 

! X'lII : !li t h er or t", pu t l .. IlAIrato "," y , on I'. rt,. ( :50 ) 
daya ' pr [or .. r1 t t ... -, tlaa 0 thl t e rreat "oU. !'od to t"8 otl", .. 
part1 . t orQjnat . t a a r .e · nt . On any t.~lnGt lon. Agont .)~l 
t ranat . an uliver to l nclpa.). . or on 1t. wr i t ten or,der • • 11 
ot tho UQ our1tl .. ~nd pl'Opert,. t han .tul ld by it 'he<'l!Unda .. , Qubjoot, 
~owov.r . t t llO dttduation t htw l t rOll at t h e ito penetttioal a *,xpon ••• 

t o whloh Agent 7 tba n b . e n titlad urIC or th t Mu"e. en t. 

I II I 'i'IIllSa •• <1 1Itl1'. LI~ , . If; 'I'I.IIA COLL " ( r r l nalpd ) hea 

aaus .,d It. lUI • to bo a baor l bed he r . un t o by It. u l ,. au thor1ud 

oUioor , ana IfIL31 ~ITl'I V .......... ItU '!' C1.I'AIIY (ALont) ha. "" .. 004 

l to l1IU'Ia to b a o"baor bod h . ra ,u to by Ita d ul y ft uthor lud of t1oer , 

In 4 110 , __ ............................ ~"'dc...I1!.~ &11: , .boya 
LI. Ih.J.)I, l... 0 _ r n pal 

Dy ~~ th<=t. 
II!!lilI5 !$Il' I VII -td! 'l'llUS'!' COLl AIf'l ( A.; . ... ) 

..... 



CERTIFIED COPY 01" Rl!SOLUTIONS AIXlPTlID Iff THE BOARD OF 
DIRECTORS OF LIIIDEIIWOOD FEMALE Cor,LEGS SEPTEIIBER 17. 19.3 • 

I, the unders1gned, • H. Armatrong, Socretary or Lindenwood 

Pemale College, and alia Seoretary ot the Pinones Committe. ot 

Lindenwood Femalo College. do hereby certiry that at a .... ting or 
the Board of Direotor. of Lindenwood Femole Collego held on Septem

ber 17, l04~, whioh had beon called and convened in aocordance with 

the by-la .... the following Resolutionl WOre adopted, 

"1. RESOLVED that the Agenoy Agro.,.ent. dated 
September 10. 1943. to be.ome effeotive 
September 15, 1943, bet •• en Lindenwood 
Fomnle College. al Principal. and Kis.i •• -
ippi Valley Tr u.t Conpany. as Agent. be and 
the s am. il hereby approved and ratifi.d. 

2 . RESOLVED that tho I'inance Comm1 tte. of th1a 
Board be and it i. hereby authorized and 
directed to aecure the endowment fund loourl
tiea and other property. now held by St.Louis 
Union Trust Company. a. Fi.oal Arnt. and 
deposit tho sam. wi th lIi •• laa1pp Valley Trult 
Company und.r and in accordanoe with I aid Agenoy 
Agro.mant and that .aid l"inano. Committ.e b. 
and it i. allo authori •• d and direoted to do 
all t hings n.o .... ry t ,o be don. to oomply with 
and carry out said Agency Agreoment. 

3. RESOLVED that said Committee be and it i. here
by a180 authori.ed to depo.it with lIi.si.sippi 
Valley Tru.t Compnny. under said Agenoy Agree
ment, auch other aeourltlea and property here
after acquired or held by Lindenwood Femal. 
Col l.g. a. that Committee may. f rom time to 
time. think b .st to depo.i t wi th • aid Trust 
Company. 

4. RESOLVED that .aid Committe. be and it i. here-
by authorized and empowered to handle all J:Ultters 
pertaining to the funda. seouritie. and properties 
at any tlma doposit.d with Mi.sissippi V.ll.y 
Truat Company und.r said Ag.noy Agro.m.nt; to buy 
nnd otherwi.e aoqu1 r o auch I tocks. b onda, S ocurl
tiea and other properti •• a. aaid Coami tt.e may 
think beat to buy and/ or acquir o; to •• 11. ex
ohans- and transfer auch stocke, bonda, •• our1-
tieD and other properties owned by Li ndonwood 
at any t1me. a. aaid Committ •• may think be.t 
to 8811, ~xchange or transforj t o gl ~ e i ns tructions 



and dIrection. to Missi.sippi Valley Truat 
Company a. to the handl1116 or fund., and 
as to t he purchase, sale, ~xchange or trans
fer of stooks , bonds, securities or other 
propert1es deposited with it and t 0 do all 
things and handle all nlatters wbich s hould 
be done or handled 1n the proper control 
and mana gement of the Gndowment funds, seouri
tIes and proportiea of Lindenwood Female 
CoU ese. 

5. RhSOLVED that tba Chairman or the Finance 
Committe., now Mr. A. L. Shapleigh, and the 
t \'fO Vice-Pre sidents of Lindenwood Fomale 
College, now Mr. Thoa. H. Cobbs and lAr. J .T. 
Garrott, shall constitute a Sub-CO\l\\l\lt t .8 
to be kno\m as the "Investment Committee" 
and tbat that Committe. shall ha ve authority. 
under the sonaral control of the }lllnanoe 
Caa~lttae, to mako and conaumato inve stments, 
rolnvostmcnta, puroha'ses, anlos, ... changes 
and t rans fors o f the money, a Gour1 ties and 
propertlea ownod or he ld by Lindenwood Fomale 
CoUose. 

6 . HESOLVED that sai d Finanoe Committee shall bave 
authority to appoint and de8ignate one or more 
of its members to oign and del i ver all prOXies, 
stock powers, endorsementa and othor document. 
whioh may need to be exeouted by Lindonwood 
Femal. Collos e in tho proper handl ing of ita 
endowment fund and properties. II 

I rurther oertit'y that at a meet i ng or the Financ. Committ.e 

held on October 26, 1944 , which had beon duly oallod and oonvened 

in acoordance with t he by-law., the rollowing Re solution. were 

adopted by that Commi tte.' 

"RESOLVED that Lindenwood Female College soll 
100 s hares of Atch18on,To~eka & Santa Fe 
Rai l way Co~pruny .tock at ~07, or bettor. 

RESOLVED FunTRh~ that Thos. R. Cobbs, Vice
President of Lindenwood Female College and 
W • H. Armatrong, Secretary, are he reby 
authorizod to take a ny and all aotion that 
may be noce ssary to consummat e auid 8ale." 

I rurther cert it'y t ha t the abo ve and foresoine ne solutions 

are still in rull force and errect. 



IN VlITIlESS 'llflEHEOP I have hereunto sot my Wind e.a Socre tary 

of Lindenwood Female Colle (\e an d affixed tho • 801 of said Colles . 

thi. l 6 th day of No vemb er, 1944 • 

• 

lim . H. Armstrong, secretary. 

(SEAL) • 1 



CERTIFIbD OOPY OP RESOLUTIONS AIlOPTbD BY THE BOARD OF 
DIRECTORS OF LINDE~100D FEMALE COLLEGE SEPTE~ER 17, 1943. 

I , the undersigned, wm . H. Armstrong, Secretary of Lindenwood 

Pemale College, and alao Secre tary of the Pinonee Committee ot 

Lindenwood Female College, do he reby certIfy that at a meetlng of 

the Board ot Di reotors of Lindenwood Femole College held on Septem

ber 17, 1943, which had bean called and convened In accordance with 

the by- l aws , the tollowlns Resol ut i ons were adopted : 

Ill. RESOLVED that the Agenoy Aureoment, dnte d 
September 10, 1943, to beoome e free tl vo 
September 15 , 19.3, between Lindenwood 
Female College, 88 Princlpal, ond Ulsals8 -
I ppl Valloy Tr ust Company , as Agent, be and 
the s ame 18 hereby approved and ratified. 

2 . RESOLVED that the Finance Committee or this 
Board be an d it is hereby authorized nnd 
directed to s e cure t he endowment fund soouri 
ties and other property, now held" by St . Louis 
Union Trust Company , as Fiscal Arnt, and 
deposit the same wi th Missiasipp Valley Trust 
Canpany under and in accordance wi th 8 aid Agency 
Ag r eement and that said Pinance Committee be 
and it i8 also authorized and directed to do 
all t hings necessary t9 be done t o comply with 
and carry out said Agency Agr e emont. 

3 . RESOLVED that sa1d Oomm1ttee be and it i. here
by a180 authorized t o deposit w1th Mississi ppi 
Valley Trust Company, under said Agency Agree ~ 
ment, such other securities and proper t y here
after acquired or held by Lindenwood Female 
Col l e ge as thnt Committee may, f rom time t o 
time , think b es t to deposi t with. aid Trust 
Company. 

4. IlES0LlIIID that said Committee be and it i8 here-
by authorized and empowerod to handl e all matters 
pertaining to the funds, securities and propertie8 
at any t1me depos1ted with MissiSSippi Valley 
Truat Company under said Agenoy Agroement; t o buy 
nnd otherwise ncqul re suoh stocks , bonds , 8 ecurl
ties and other properties 8S said Committee may 
think boat to buy and/ or acqui r~; to soll, ex
ohange and trans f er su ch stocks, bonds, securi-
ties and other propertios owned by Lindonwood 
at any time, 8S said Committee may think bos t 
t o sell , ~xchange or t rans f erj t o gi ve i nstructions 



1 t 

and dir e ct ion. to Mississippi Va lley Trus t 
Company a ;3 t o t he handling of f Wlds , and 
as to t e purcha se, sale , exohans o or trans 
fer of s t ocks, bonds, s e cur iti e s or other 
properties deposit ed with it and t 0 do all 
t hi ngs and handle all matte r s which s hould 
be done or handled i n th e proper oontr o l 
and mana gement of the endowment funds , s eouri
t ies and prope rtie s of Linde nwood Female 
Coll ege . 

5 . RESOLVED t ha t t he Ohairman of the Finance 
Commi tt ee , now Mr. A. L. Sha pleigh, and the 
tw o Vico-Pro sidents of Li nde nwood Pomal e 
College, now Mr . Thos . H. Cobbs and Mr . J .T. 
Garrett, shall c on~ t lt ute a Sub-C ommittee 
to be kno\m as t he "Investment Committee" 
and t hat that Committoe shall have authority. 
un de r t he gonoral co ntrol of t he Fi nance 
Commit teo , to mako and consUDUlte i nvestment s, 
reinve stmonts , purcha ses , Balo D, • • ohange s 
and t rans f e rs o f t he mone y, B eourltles and 
proper t ie 8 Qwnod or he l d by Lindenwood Femal e 
Coll ogo. . 

6 . HESOLVED tha t sai d Finanoe Committe e shall have 
authority t o appoint a nd deSigna t e one or more 
of i ts members to 91 gn and del i ver all pr oxie s, 
s t ock po\Ysrs, e ndorsements and othor document s 
which may ne e d to be exe c ut ed by Lindenwood 
Femal o Col lege in tho pr oper handl i ng of i t s 
endowment fund and properties." 

I f urthe r cert ify tha t at a mee t ing of the Finan ce Commi t too 

hold on Oct ober 26 , 1944 , which had been dul y oallod nnd c onve ne d 

1n a ccor dance with t he by- laws, the following Re so l ut i ons were 

odopte d by t ha t Committee . 

"RESOLVED that Lindenwood Femal e College 8ell 
100 share s of At ch ison, Topeka &: Santo. Fe 
nni l wny Co~pnny stock at $07 , or better . 

RESOLVED I'URTHI!:R tha t Thos . II . Cobbs, Vice
Pr esident of Linde nwood Female Col l ege nnd 
Wm . H. Armstr ong , Sec re t ary, are he reby 
aut hor izod t o take any and all action t ha t 
may be ne c c ssary to oonsummat e said e ale ." 

I furthe r ce r t ify t hat the above and f ore goIng nS8olutl ona 

are st ill i n full ror ce and err oot. 



The Board of Directors of Lind enwood Female College met September 17 , 

194.3 at 2: 30 P. II . in the office of Tho • • H. Cobbs in St . Louis pursuant 
. 

t o call Bnd notice duly given and following the meeting of the Finance ~ 

Committee. 

Thos . H. Cobbs, Vice President , in the abs ence of Dr . Bclvo r who 1 s 

111, presided . Du e notice of the mee'ting had 'been gi ven and t here were 

present Messrs . Cobbs , Cummings , Secretary , Gag , Garret t, Blumeyer, 

Goodall, Shapleigh and lie l ow, end al so II r . lIot1ey, more than a quorum. 

II r . Cobb. reported signatu r e of Contract wi th Moody ' 5 Irivest l!le t Service 

and signature of contract with the lIississippi Valley Trust Co • • 5 

ustodian and agen t . IIr . Cobbs read the con tract . On motion of Dr . Gage, 
, 

duly seconded and carried , the exeaution of t he contract by Ur . Cobbs was 

approved . On motion at Dr . Gage, action of IIr . Cobbs in signing cont r act 

with Moody Investment ervi oe was ratified and approved. 

r . Ewald, Vice Pr es ident of the ° t. Loui" Onion Trus t CO . W85 invited 

into the meeting . Stated that recent inve stments on outside advi ce were 
. 

not appr oved by them .s Fiscal Agent . IIr . Cobbs tol d IIr. Ewald that 

there would not be time to go over that matter at this time . r. Cobbs 

.tat ed t hat the cont act wi th the Mississi ppi Val l ey Trust Company had 

been exeouted and told IIr . Ewald that there would not be time to go in to 

the matter of Portfolio at this time . 

II r . Cobbs went over the matter of the American Locomotive Co . Explained 

that as the plan was not a merger the a pproval by Stockholder s mee ting was 

.ubject to question and new plan detrimen t al to holder s of Preterred stock . 

Af t er exp l anation and discu.sion, IIr . Cobbs moved and Yr . Ehapleigh 

seoonded t hat s t ock owned by the Coll ege ~ sent i n fo r exchange and Mr . 

Ewal d was asked to do t his . IIr . Ewal d excus ed himself. 



'. 
Mr . Cobb. repo rted election of r . Shapleigh . 5 Chairman of tbe Finance 

Commi ttee, which was approved on motion of Ur. Goodall , mnde , seconded 

and carried . Yess s . Gage , Cobbs , Blumeyer and Garrett were apPointed 

to nOQinste a successor to Dr . €tumberg on the Board ot Directors , 

after conferring with Dr . MacIvor . On otion at II" . Shapleigh, the Tren 

urer was authorized to issue n check to the Industrial Bank & Trust Co . 

for $14,000 to buy us Savings Bonds Seri es G, mak ing 50,000 in all , 

St . Charles Co . to have cr edit for ~7000. . ' 
liatter or ~t. Charles Reservoir .was brough t up and es s r s . Garret t , 

Cobbs and Gage were elven power to act on aereement with the city and 

execute any necessary do cuments - motion made by Mr . Eha plel gh - second~ 

and carried . 

Cr . Gage moved that lIesHS. Cobbs and Garrett bave full ?ower to act 1n 
. 

the metter of sale of orego~ Property o~n ed by the College and Archbishop 

Glennon an Eecretary authorized to e%ecu e ani necessary papers . On 

motion - the meeting was a journed • 

• 

• • 
•• 

T -

• 
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LINDENWOOD FEMALE COLLEGE 

MDIUTES OF SPECIAL MEETING OF j<' I NANCE COMM ITTEE 

St. Louis , tasourt 
Octobe r 28 , 1943 

Pursuant to call and notice, g ive n in acc or dance with the by - laws , 

a spectal meoting of the F ina nce Committee of Lindenwood Female College 

waD he l d 1n the Board Roan of t he Mi ssissippi Valley Trust Company , 

506 Olive Street , S t . Louis , Mi ss ouri , t his 28 t h day of October , 1943 , 

be g i nning at 2 :30 P . M. 

The meeting was called to order by Mr . A. L. Shapleigh, Chairman , 

who presided , and Mr . Ge or ge B. Cumm i ngs acted as Secretary . 

Those pr esent were : Messrs . Blurneyer , Cobbs, Cummings, Gage , 

Head and Shaple i gh . Mr . Ga rra tt , the only o t he r member of t he Commit t ee , 

was not ab l e t o attend , because he was 1n the hospital with a b r oken 

l eg . 

Mr . H. E. Ga t e s and Mr . Byron L. Hast1ngs, of Moody ' s I nves t ors 

Service, were a lso pre sent . 

The Cha irman an ounced that the meeting h a d been called l a r ge ly 

f or a conference with Mr . Gates rega~d i ng the securit i es owned by 

Lindenw ood and held i n the Endowment Funds by Mis sissippi Valley Trust 

Company as a gent for Li ndenwood . 

Mr . Gate s then d i scus s ed the present and long - range out l ook re

ga r d ing securitie s o r diffe rent c lasses , and gave his opinions as to 

the various classes of securitie s held by Lindenwood . 

Mr . Ga t es p r esented a list of the secur1.tie s ow held , classifying 

t hem , g iv i ng the rating , ~~e amount he l d , tne rate, the maturity , the 

current price , the market va lue , and the annual income on each item . 

He furnished t o each membe r of the Conunittee a copy of that list, which 

shows the t o tal market value of' said securities as of Octobe r 16 , 

194 3 , to be $2,027 , 291.00 , and a pros pective ann.ua1 t ncome of $99 , 28 3 . 00 . 



Mr . Ga tes t hen submitted recOlnmendations to sell and buy s ecurities 

as f o l lows : 

" Se 11 
204 ahs . Amer 1can Locomotive 

I /J....-: ....... 
I II ~ . 
Ma rket 

preferredl-'t. 75 

~ , 

Div. 
$7 . 00 

Value 
$ 15,300 

Income 
~Il, 428 

500 sliS';----xenneco tt Copper Corpora tion JI.f, 32 3 . 0 0 16, 000 1 500 " , 

On motion du l y made and seconded , Mr . Ga tes' recommendat i on was 

unanim ously approved , and Mr . A . L. ShB.ple i gh and/or Mr . Thomas H. 

Cobbs were au thor ize d to sell and buy as rec arunended by Mr . Gates" and 

t o execute al l documents neceasary for th at purpose . 

II 

" Sell Market Va lue Incona 
$750 Champion Shoe Machinery 4a , 1948 61 $ 457 4130 
1 000 Peru 68 ,1961 17 170 -

500 Eppley Hot e 1 . 5. , 1951 80 400 25 
12 shs . Scrugg s Vandervo or t 7& 2<1d Pfd . 102 1 , 224 8 4 

4 sh e . Scrugg s Vandervoort 3t( Pfd . 48 192 14 
$10,000 Cour t Arcade Bu11d 1ng 3.,1944 40 4 , 000 300 
373S'· ha . U . S . Leather A $ 4 pfd . 16! 6 , 200 18 7 

$ 1 ', 500 Assoc i ated Garage s 3!.,1956 16 240 -
500 Boaton Parce l Post ,Inc . 3., 1 945 5 25 -

30 sha . Associate d Ga rages Canmon 2 60 
$ 12 , 968 $640 . 

7 00 
~ 

ah. . Re pub l1c S t eel Ccmpany Cemmon 18~19 $ 13 , 300 $875 

On motion duly made and seconded , Mr . Ga tes' recommendati on was 

unanim ously approve d , and Mr . A . L. Shapleigh and/or Mr . Thomas H. 

Cobb s were author ized t o sel l and buy as recanmended by Mr . Gates, 

and to execute all do cuments necessary for that purpose . 

" sell 
200 aha . 
200 aha . 
200 aha. 

~ 
$ 60,000 
200 s hs . 

III 

Alner lean Tobacco 
L 1gl!ett & Myer. Tobacco 
Lor111ard Company 

I'fs,' ~arke t 
6:( Pfd , 144! 
7% Pfd . 180 
7% Pfd . 1 64 

Y1eld 

Va l ue 
$28 , 8 00 

36 , 000 
30: 800 

$95 GOO 
4 . 2% 

2i"s , 1 944( Aaa) 100 
Common 'Ii~ 90 

Income 
$ 1 , 200 

1 , 400 
1 4 00 

i 4:000 

$ 1 , 500 
1 ,200 

" 

ah a. 

U . S . Trea s ury Dei'ense "Gu 
Inge rs oll Rat1d Company 
Inl a nd Stee l Company Common 7'-\ 73 

$ 60 , 000 
18 , 000 
14 600 

492 ; 600 
900 

$:"3-, "'6 0""0<- " 



On mo tion du l y ma de and s e c onded , Mr . Gates ' r e comme nda t io n 

wa s unanlmously appr oved , and Mr . A. L. Shapl e i gh a nd/or Mr . !fuoma s 

H. Cobbs we r e author i ze d to sel l a n d bu y as r e comme nde d by Mr. Gates , 

a n d t o execute a ll docume nt s ne cessa r y f or t ha t pu r pose . 

n 5.11 
84 aha . 
8 4 s h s. 

MacAnd r e\fs 8· Fo r bes 
J . S . Young 

IV 

Ma r ke t 
138 
1 30 

Value 
$11,590 

10 , 920 

Inc ane 
$504 

588 

$ 22 , 51 0 $ 1, 092 

c 250 
~ 
s h s. Pu b lic Se r vice of New 

Jersey 6% Pf d . 102 $ 1, 500 " 
On mot i on du l y mad e a nd seconde d , Mr . Gates ' r ecomme nda ti on 

wa s unanimously a pprove d , and Mr. A. L. Sha p l e i gh and/or Mr. Thama s 

H . Cob b s we r e authorized t o se ll and buy a s r e commend ed b y Mr . Gate s , 

and t o execute a ll do cume n t s nece s s a ry for t hat pur po s e . 

Dr. Gag e sta ted t h a t on account of t he dea th of Dr. S tumbe r g 

a nd t he abse nce at time s of Mr . Mot l ey, he t hought i t wou l d b e a d vis 

ab l e t o name s ane other pe rs o n out at t h e Colle ge t o c ount ersig n checks 

on t h e College a c cou nts i n st . Charl es ba nks and in t h e Indust rial 

Bank and Trust Compiny . 

On mot i on du l y me. ~ a nd s e c onded , i t was unanimously voted 
Cr1- ""---' 

t o a u t hori ze a ny two- o f the fo llowing pe rs o ns at t he College t o 

sign ~ ouate~s ign checks d rawn on t h e College acc oun ts i n the banks 

at st . Cha rle s a nd at t he Indust r i al Bank and Tr u s t Ccmpany in St . Louis. 

H. M. Ga ge , pres i dent of t h e Colle ge j 
Guy C. Mot l ey, As s i stan t t o the President j 
Eth e l B . Cook , Bursa r, and 
Cora Wa ye , Assistan t Bursa r. 

on moti on du l y made a nd seconded , i t was a ls o unanimously 

voted t o pr o cur e a b l anke t b ond f or ~~OO t o $ 50 ,OOO . OO t o cove r 

all pa rs ona wh o handle money or have authority fran this Board t o sig n 

checks on the accounts of Li ndenwood Female College , and Mr . Cobb s is 

a uthor i zed t o arr ange f or s uch a b ond . 

Dr . Ga ge f u r ther stated tha t Dr. S cha pe r e x pe c te d t o enl ist 

in t he Navy sOOl'9 t1me sp an and wou l d be g iven a l eave of absence wl t h -

out sala ry tor t he dura ti on of t he wa r. 

*3* 



The Se creta r y ca lle d a t t e nt ion to t he need f or alc ohol in the 

d is pe nsa r y and labor a t orie s at t he Col l ege and t he r equirements r e -

gard i ng the purcha s e or wit hdr a wal of alcoho l tax - free . He was 

d i re cted t o pre s ent t he ma tte r t o t h e Boar d of Di re c tor s when they 

mee t Novembe r 1st . 

Mr . Cobbs ca lled a tte ntion t o the r equir emen ta for t he exchange 

of t he o l d Preferred Stock of t he Amer i can Locomotive Company for new 

Pr eferred and Cammon Stock , and on mo t ion du l y made and se c onded , the 

f ol l owi ng r esol ut i on was una nim ously adopted : 

" RESOLVED t h at Thos. H. Cobbs , Vi ce - Presid ent of 
Lindenwood Fema l e Col l ege , be and h e is he r eby author i zed 
to s i gn a Le tte r of Tr a nsmitta l t o the Banke rs Trust Company , 
# 16 Wall S t reet , Ne w Yor k ( 15 ) , N. Y. , and therew i t h t o t r ans 
mit t o said rrr ust Company , through t he Missis sippi Valley 
Trust Company , cert if i cates for tw o thousand one hund r ed a nd 
f our (2104) sha r e s of t he 7% Cumula tive Pr eferr ed Cap ita l 
Stock of Amer i ca n Locomot i ve Company r~r t he pu rpose of e x
chang i ng sa i d s t ock , in .a c cordance wi t h plan of said Compa ny , 
for one ( 1 ) s ha re of the new 7% Cumul a t ive Preferred Stock 
of said Compa ny and one and t hre e - qua rte rs ( 1 - 3/4) s ha r e s of 
the new Common S tack of sa i d Company, pl us seven dollars 
( $7 . 00 ) i n cash , f or ea ch of sa i d two thousand one hundr ed 
and four (2104 ) sha r es of sa i d Preferre d S t o ck BO transmitted . " 

Mr . Cobb s fur tne r r eported t ha t a n off e r of $ 23 , 000 . 00 had be en 

subm i tted for the farm l a nd near Bl oomi ngt on , Illin oiS, which had 

been a cquired u nder the wil l of Mrs . C. Lu l u Peters l one -half by 

Lindenwood and the other ha lf by the Archbishop of St . L ou is . 

On moti on du ly ma de ana se conded , it was unantmously voted to 

a cce pt the o f fe r and to authorize Mr . Cobb s as Vice - Pres i dent t o c on -

swrnnate the sa l e and t o ex ecute any and a l l c ont racts and dee d s whi ch 

~ay be necessar y . 

Dr. Gage cal l e d atteut i on t o the d i ff i culty of havtng members 

of the Board come out t o t h e Col l ege for t h e meeting of t h e Board on 

jovember 1s t. Mr . Shapl e i gh k ind l y offe r ed the Board Room a t t h e 

Hss ts s l pp i Va lley Tr u s t Ccmpany f or said me e ting . 

On motion duly mad e and seconded , 1 t was unanim ous l y v ote d t o 

~hange t h e p la ce of meeting for t he Board on Nov~mbe r 1 , 1943 , at 10 

) 1 clock A. M. f r om the Colle ge to t he Boar d Roem of the Mi ss i sstpp i 

lley Trus t Compa ny , 506 Olive s tree t, S t . LOUis, Missour i , and the 



3ec!oetary was instructed to notIfy all the membe rs of the Boar d of 

this change immediately . 

There being no further business, the me eting ad j ourned subject 

to c all under the By-Laws . 

Cha i rman 

------------------
Sa cratary 



C' TIFIED COPY 01' RESOLUTI ON ADOPTED BY 
LINDENWOOD r'E LI!: COLLEGE, OCTOBER 2 8 , 1943 . 

"RESOLVED t hat Thos . H. Cobbs , Vice- President of 
Lindenwood Female College , be and h e is hereby authorized 
to sign a Letter of Transmittal to the Bankers Trust 
Company, # 16 \JaIl street, New York (15) , N. Y., and t here
wi t h to t r anSllli t to said Trust Comp any , thr ough the 
t i1ssissipp1 Valley Tru st Comp any, certific a tes for tw o 
thousand one hundred and four {2104} shares of the 7% 
Cumulative Prefel'red Capi tal Stock of Ame r ican Locomot ive 
Company for the purpose of exchangi ng said stock, in 
accoI'dance with p lan of said Company, f or one (1) share 
of the new 7% Cumulative Pr eferred Stock of said Company 
and one and three-quartel' S (1- 3/4) shares of' t he new 
Common Stock of said Company , plus s even dol lars ($7 . 00) 
in cash , for each of sai d tw o t hous and one hundred and 
four ( 2104) shares of said Preferred Stock so tr ansmitted . " 

I , the undersi gned , Ge org e B. Cumming s , Secretary of 

Lindenwood Female Colleg e, and a lso Secretary o f t he F inance 

Committ ee of Li ndenwood Female Coll og e , do hereby certify t h at 

t h e above and fore g oi ng Reaolution was duly adopted at a nee ti ng 

of t h e 1"in8nce Comrni ttee of Lind enwood Female Col l eg e held t he 

28th day of October , 1943 , a fter due notice t o t h e members of said 

Commi ttee . At sai d meeting t h ere 'tI as mor e t han a quorum present . 

I further certify t ha t said Resolution is in full force 

and effec t and t h at the F i nance Committ ee of Lindenwood F emal e 

Colleg e has b een dul y auth orized and empowerec.l by the Board of 

Directors of said Colleb e t o handle all mat ters pertain1ng t o t h e 

fund s ," securi ti e s and properties of t h e Colleg e and to sell , ex-

change and tl'ansfer stocks , bonds , and other secn:r i ti es owned by 

Lindenwood Female Coll ege at any time . 

IN \JITHESS WHEREOF, I have hel' aunto sat my hand a s Secretary 

of Lindenwood Female Col leg e a nd attac h ed the seal of said Colleg e 

this 28 t h d ay of October, 19 43 . 

/ 

(Seal) 



T}1 p B""rd of Direct ors of Lindenwood Fero..l t C o1J.I'~. met i n tr. II rd 

roo of t he i ss i ss ippi ~l ley rust 00 ny Noy ~b.r I , 1943 ~t ten 

~ . '"'. pur su.mt to c~ll <lnd no tic e du ly f. iv pn. 

T~ ere were preseD t pssrs. John .j. "c1o or , esiden t of trt Board, wh o 

pro4i dpn nd I pd the openinG pr~ypry Geor~' B. uremi ngs , ~ccret"ry , 

Blumeypr oubs , Gag. , D.~rmont , ., od"ll , ~b s~"t G rr rt t i n in }o!)pital 

witI- " br ohn l eg , : .Uow, h"plpigh, Dr . '"itcomb d~tdin.d for ( 

fun.r~ l servioe , echerer reprpspnti ng t Le Pr esby tory ~t 

",id to the <Jhplai na , "nd Young sprv i ng i ll shingt on. 

rppor t pd copi es Of mi nu t es bbd betn s,n t to ~ ll of t re 

l!am, Speci 1 

h s,orpt~ry 

mpmbers of Ue 

ho..rd , minutes of mMt iIlgs ~.ld r espeotivel y y 4t h, :;.pte ber 17tl , 

"nd of tl ~ Finanoe Oommitt ee June 15, July 2, ugust 4 , October 28 . 

On motion D~dp , soconded and corri ed '"ch of thea" minu t es was "'pproved. 

Dr . G"gc rpports t h"t wri t ten copi es of I i e report r"d been sen t to t t e 

m.mbers of t he .. rd. b"t a nl£ orial resolution of r. Stumberg nd 

pr~J'pr of Dr . ac lvor would be ';i t l: .. ddrese of Dr . re,~ dt tr. Foun-

ders D"y .. nd t rmori~l ~~rvice 

scnt to tr~ Di rpctors and r . 

tober 25 , woul be pr i ntpd ~nd copies 

berg ' s family. ~portpd ! hat t r e ~n-

rol lment t~x pe t re dormutoriee. PreseDted eig~ t recommendation and 

cl~ng. s i n F~cul ty to~. t l< r with Ii t of ,,,culty e~J arie s. ' otion mdde 

and secon pd "pproving rucl of eieH rrc ommfDd ... ti oD9 ... e c"Tri.d .•• T at 

l:e .. eked Dr • • Iorks to I!':lke a flru.nci ... l admini str ... tion whc} would be 

done D.orm er 1st to 4t ~nd report to bo rd curvey of tIe col ] p~p a t 

u inner ~retiDh ~ out Decr ber 2nd. On motio" ~ppro,. , stutpd trat 

n erA woul d n pd to be..n "djustltrnt in ""larie of FaoultYJ!! bers 

... s ct unefs occurz:rd . In t x:.oduced ras tl rl Cook Burs..r 10 rr"d .. lettrr 

addr. ased to tr ~ pre siden t rev ipwi ng tte coll egp fin ... nci ... l s~ndi l I:in 
re l" ti on to -Ue budget d unusu ... JJ y em~Jl ... mount of unp-'id bil l of 

student. . 'r" t Dr. Ctumberi: }_d aUFprint-nded tr e upkepp of th C".-

f " 
DVe Ie 



and pL nting. 'u,:z~sted t)1 t i s D<1WBOn of t p Faculty W 0 i s -tu ite 

i nt eres ted " nd a pab] , be ::l ~ked to adv i sp wit 'lr. Ord.lhide as t o 

C pus i mprovement s dnd f~l ~ting on mot ion upproved. !r. Cobb s re

ported tbt the ''ynod a t it s l .. st mpe ti ng }"d el poted members of tee 

board 01 ss oi 1943 for t hree year s inst ... d of s ix year s . Dr . G.;g ., w"s 

aSKed to .i ~ k- tl>e "ynod t ddd t r rpp years to th"ir term into thA C1,, "s 
, 

of 194G. Mr. , "pJ. i er reported &>le8 .ind rAinvps tmente as rpoommond ed 

by reel'ipt s ... nd disbur sements of pl'o'oeMs by t he - ississippi V.illpy Trus\ 

00. Dr . GagA stil t ed n .. t Dr. Worke 1V0ul d GO over Fin-'alle i lif "J;dmin i etra

tion .i t tre eoll ee e t e first few d_ys in' Deo"Jllber. A di nner 'm eeting of 

t he -bo .. i'd "woul .beel d ",i tlle 0011 eg" . isaour i t I ptio Olub Deoember 

3rd to edr repor t s ",nd recomm end mot i ons. r. Oobb , suggested one of 

t n younG men i n hs office for tJemb~r 8H)J on tl>. Bo" .. d. Dr. Ga.l;e ca.llrd 

a. tt ention to the ne.d of SOllie one to " i llri chec ks d(:" i nst t r 0011_(:" 
r 

a.ccounts with t r o St. fCr,u l es Bunk: .. nd Indus t rial &.nk ..lnd Truet OOI"1'>ny.' 

On motion seconded ' dnd c~rripd , a resolution WdS adopted au tror i z i ~~ 
G~-e. .... I 

'" the) B. Cook Bur ... r or Guy , a . liotley or ~. *. ap, p/,to s ign c peks "nd 

1943, th c .. r d of Di rec t or s of lindrnwo od FplMl e Coll ege met at the 

Mi ssouri At l etio Cl ub at tr. r. u.s t of Pr e idmt G!l(:e , r eported nat 

Dr . \'Ior l 1-' is spending four dtsye at t he Collce e l ook i w, OHr th finan

eLl .. !limi i atr.it10n of the ooll . g< presEnted th i s epm[.J.ra t ivp scl-pdule 

.with s~Hr"l ot~ n eo lJrgre .is to "uxili<lr y e udpnt ..od Yndowntpn t. 

' J?nt rrpri s ps. Dormitory, tr .. room .. 8 eOIlp..r ed wi tt exp,ndi turps dnd PD-

r ull men t, inCOlto over rxprn·s£S . " and rank • 

• 
/" 

I ' 
/~<' 

• 



I • • p' 1939 

GENERAL A'ID SPECIA L IlNOOWNE T FmTO" 
BOOK VALUE OF PRIN CIPAL, I NCO A"D 

PERrWITAGE 

1940 19n 1942 1943 

11pa1 1,566 , '161 . 81 1,664 ,'1'12 . 98 1,'121, 108 . 94 1 , 822 , 658 . 59 1 , 888 , 880 . 76 

"" 82 ,'137 . 99 6'I,29l! . 5'1 106,682 . 98 122 , 452 . 36 116 ,243 . 08 

tntaga 5 . 281% 5 . 514" 6 .198" 6 . 716" 0. 154" 

- - - - - - - - - - - - - - - - - - -
COy,y,1l01l OP :RATDlG REVElf1/F. , EXPR'lDI T JIlIlS 

AN LOSS 

1939 1940 1941 1()~2 1~ 

Itnuo ~:n,405 .21 313,092 . 46 326 ,118 .05 331,315 . 24 M2,'118 . 94 

and! turo a 379,304.49 36'1,394 . 99 3'12 , 786 . 67 400,OB1 . 36 365,617.99 

• 47 , 899 . 28 44 ,302 . 53 40 , G68 . 62 69 , 56G . ll 22 , 899.05 

/j {1.W[ /1~L~ 
- ~O. ":JQ~OIS" -
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RIC 'mil II' 
of 

U .tl r OO!I OQuoo;r 

t abpnce tor 
• laetN-oaor 1 

tl 0 1.",.. t .b.. • f ,..111t 't7 .. rtl c. to OOU 
fo • ..,r t l't . be 'pproved . 

G. Tbat tt .• toll "" reI tiM' t.- tile 1 , ..... tio . to.rt b. 
t 11 O. 1 ad. r , Iutruet r i n U eb ; 7N .. 

• Inatl'\lO\Or i ll el"D . , orothJ D_oh . .'ructor 
a t 41 r..4uOIltl D; a.rt • at.roe, I It1"W)t Ol" 10 f'oc::e 100 01 ; 

lD - 1 a1 .tl on. ; lee.eor :-ab.1!l , In-
t"" in r I"" .. ; tal"", Van !.t.os1. In.' nor I .. SPMOh 

n1'l'" l'II . ID .. , tor In 101 . al .1011 •• ' 1 Ltthl7u 
L .'rIlO'"". 

4. .. t '1-tenet! n ot r . 
or .t"'" t I~ • eo4 
__ • • ... 1,04. 

_len Cul "toll •• te , -eo "'~l"'J' s.n ttio. 
r.onnol . and or .. ry ltlCl le , D,a'l t l liD , 

e. '1ba~ tbe toll 1l1li oppol n .h to I r .. tl' 'r l pe be 0 ro..a: 
(; oe :rooht , 1)u.o II; ..... 040 tee DorMY. . 
'-l okh" t , erA I i 11" both 1-..01, 

07. rb.ye1.&1 4·,ootloo ; 1\1110\ 07 o"P0rt . .... "'" 
tare... , 00 loa ; Krs. · '!')a • a'-lOr, ono.lol ; Sane 
s.a. 7 . ,'''"'' ; 1 Stine . II_.~ I _. 101.y. llob ; "",rlto 
Vor J:ruzon, ola 1 uoatl on; U l an ern4le . ;ol eMG. 

5. ftJAt t.o a pol o t ot 11m. 11... """''''t7 I n tbe ottl •• of 
otlllo:>' l eana 0l1li .... onnel l1li Loo tot« 0 nl.tlti . ~. 
awroved. 

7. nn, e ry . .... 
t o the Bot\JId . be • 

• • r r . loroDO. • " .• per. tlrtOtor ~t 14...... n4 I'er 
?roto03M'.~ 00101<>.'7. be nt8ll 1 ••• t b... • • b l ""i QiJ .. _ .... 

• t r. "teo a.. Cl lieu t 1 the r."nttthS .at.. 4. • .. rve. 



HI . '7ff( R.._ N , made t h i . t he n y of J uly , 19113 , by 

a nd b e t ween Linde "ood Female Oollege , of Il t . Charl. ea County , 

Ui a . oar i, U 00 or.tion, the pa rt y of the fi r ot part , nnd Re ed lbi g , 

o J.:.clcespor t t ElnnBylvd.nla J the par ty ot the sr.-eond part , 

: That for a nd i n oona ideration of Ons Dol l . r nnd 

other good a nd uluabl e oon oi derat10n. , a ll caoh in h nd pa 1d by the 

Eaid p"rty OI th e seo)nd par t to the party of tho f 1r Rt part , the 

r eee i p t "ber eof i nereby ~e"!lo"l edt;ed , to e o~ 1d p;rty of tbe f 1rs t 

p o e~ araby extend ~nd r~nt unt t he sald ~rty 01 the aecond 

p'lrt an op tion t o Durohfl.Fle cert i n ooq, l pro la r ty 9.nd minlnr; rl Ghto 

herel i t e r deBar bed upon t'le ternR lnd o.:)ndltl r'! na hbreinifte r s et 

for t h , "b ie ,\ .,,1d e0-11 propo r ty .ad mln11lf, r1e;hto..re 81tu..te l n 

onon· l 1 1 'l Oount/ l lest Vir l ni !. , and ~ r {~ the H L1e 00 '1.1 ~Tld property 

nd mlni r ~bta reserved in dO 'J d of the Pl aken! '\u}J Heirs conveying 

367 . 305, a ore . of l ,nd ln 011nton D1"trtot , 1n ~1u County , rc ervlng 

tne coa l a nd mlnin ri ~hta and pr l vl 1 e~ ee J llich do d l eo r~uort.ed i n 

the ott i ce of the c l ts rk or the county court of Bal d t..onon ~lL,4 County 

i n ced ook ,io . 94, n Jbt;e 431 , olnd a lo the 00 1 an m1ni ..,., ri ght. 

and pr1vileges . ·eservo l n doed)f 1ekenpaugh Heirs for 229 . 11 a or •• 

i n kor cUl Di strlct , 1n sai d ~onon 1 ~ County , rpaervin~ 11 t e co~l 

an tllnl n J:"i~ tp except under 10 a 'o s , ... h i ch s~l d deed i o r eco r dp. d 

i n said county clerk ' . offi ce 1n Deed Book lio . 93 , at page 101, a nd. 

a l so the co 1 an mi nin ri 'ht o md pr i v i l eges reserved i n eed of 

i oke npaugh He ire f or 70.67 a cres i n Co rg~n D18tr l ct , i n Bn 1d onon~a l. 

ouo ty , '\n r ecorued in sa i d county cl~rk ' off'1.oe t n Deed Book 1'10 . 100 , 

t pa~ e 251, to .. 10 sai d deeds reference 18 he r e m de f or a fur t hor 

bond more p:u:tlcul Lr Be cr! tlon of o"l. l d cO l 1 '\00 minin r i ght s and 

pr 1v!le es , .lnd wn ic 1. Gi ld 001.1 and n i nln .,. rl ~ht~ beellno the ,.'lropo r t y 

o f tbe .~td p,rty of the f l r ot plrt , Lindenwood Fe~lo Colle~e , by 

the 13.l3 t w111 and t aa t 1.lnent of Dr . John L. Re cnor . 

T OF OPTI U : Th e term of thl 0 op tion .ha ll be f or one hund! 

a nd t went y d~y. from the da te of t be exeout1on bcr o f by t he party of 
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the fl r s t par t. 

PUROH S PR I CE OF SA I D (Xl L D 111l11U I OIiTB : The purohase 

pr l ce fo r sa1d coa l a nd mlnlng r1 ght s ehall be a t the rate of F1fty 

Dolla r o ( 50 .00) per cre i f all of na i d coal and minlng rlghts a re 

t aken by the party of the second p rt; but the part y of the second pa r t 

shall ha ve t he r i ght to el eot to purohao e a ny one or mor e of said t hree 

pa r cel s , viz: the 367 .9055 a ore pa r cel, the 229 .11 aore par oel, or t he 

70. 67 a ore parcel, i ndependently of t ho other , l n the event that t he 

t estlng of sa l d coa l l n ny parcel shoul d prove unaatl ef a otory and not 

o f commer oia l va lue . Such purcha se prlce l s to be pa l d ln 0 sh to the 

pa rt y of the f lrs t p~rt a ft er el eot l on t o purchase has been duly ~de 

by the part y of the second part , and goOd and suff lc l ent deed wlth gne ral 

warranty has been exeouted a nd 18 pr esented for deliver y t o the p~rty 

of t he second pa rt conveying aa i d ooal a nd minl rl gh to nnd pri'Tll eges 

t o the s .. l d party of the aecond part , or hl G as s i gna , fr ee of all t axes , 

li ens and encumbr ~nce B . 

The p~rty of the seco nd part shall have the rlght t o drl11 a nd 

te s t the coa l l n Bal d parcel s a t such polnt s as he may deo1re , the co s t 

thereof to be upon t he pa rty of the seoond part , and 1n the event tha t 

sa l d te s t s show a pa rt of sa 1d coa l l a nds not sa t1sf a otory nd of no 

commerc i a l va lue a nd the party of the aeoo nd pa r t sha ll not elect to 

puroh~s e suoh pa r t o, t he part y of the second ~t will f urnl sh the party 

of t he f ir s t p rt the r esult s of sa id te ots 1n support of such el ect 10n 

not to pur oha se such part t hereof . 

"N~O~T~I~C~E~O~F~E~L~E~C~T~I~O~l~~~~~~E: If the pa rty of the Becond ?arl 

el ect s to pur ohase a l l , or a pa rt of sa i d coa l and mining r1ght s nd 

privileges , a s her e inbef ore provi ded, he shall gl ve written no t ice the reoJ 

by ~.g1 .tered Unit ed St a tes mail addressed 10 the party ar the f1r8t part 

a t St . Charle s , Mi ssour1, and to , . .,SV'., 

Morgant own, W. Va., who 1s hereby appo lnted a nd sleoted as attorney_in-taot 

to r eoe i ve Buoh notice for and ln b eh~lf of t he party ot the fir s t part. , 
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It the par t y of the .eoon<1 part .:,&11 f a ll to (l i ve no t i ce 

a a a f or e sai d of h1 s e l ection to pur oh .. a 8 unde r t h1. option wi t h in 

o ne hundr ed a nd t went y day s t t~r t he te 01' t he "xeout10n t t hi o 

gr a r.Jf. .. nt J or w1 thin I\ny e xtone lon hereof. g r.J.nted i n "ri ti l by t ho 

p.>r t y 01' t he 1'1rot m. rt , thon th1 n option t o be null \11<1 vo~ d , a nei 

t e P' ti es her~to rl:ltu..'i.ll y r e l e,s e d. 

T • rt ';ht 8 ..lll l.r t h i agreAr.I,nt. 111 ext e nd to the 

auocessor a nd 1.8 1 n· f)t th 1.rt l e' her~ to . 

I n witn • • "e r eot , Li nden >od re~~le Ooll~6e, tOt . 

Oh rl o Oount y , Kl uri , a oor?or t l on , h~ B 0 uRed i t a oorpor "te name 

t o be her t o ub .ori be<1 .nd i t o cor r~r~t e s eal her.wlto a f f i xed , by 

_"'f,_I_"_6 _---'-k2--''"'''v--'-~_t_J''''''''_ _ ___ , 1 t .7jr~i (l ent , by dou thori t y duly 

g i ve n . 

LI.I;) I. JOD n;u" L~ UOLLJ,;OI:, of o t . Onarle. ounty , 
li l s8ou.r l , a co rpo r 1.tlon , 

By _-=--'--__ -..:~IJ-,=c==::-------
I t s "'resi dent . 

It . 3eor. t .ry . 

St. t e 

Coun t y 

t 111 ' ur I. , h ~ t ~
of )) 1 ¥.A~ , to- wit : 

I , _-,t;--"-=--'..:-:g""-_(1..wfl-t",,-,,--,~,,--,,,, 7' .::::-/",'---, • II 0 t";Y b lio 1 n 

<nO. f~r th~ co ·.mt y nd r t 5 t e '!.f oro"' l l do ce rt1t y thatr--"'I,::A-:,,_.!.h':""-!..!-...;~::...·v 
____________ , "n~ G rrnnd t he "ri t 1ng above a mI lie r eto 

n. ":lrI:od , be l.r ln h 1 t ,," d r of Ju y , 1 or L i ndenw'.)od 

Fe~~le Col l 68 . 0 ~t . Oh r i es County , Ui s30ur l , oorpor~ t o , u.s 

t ht. cld)' 1n y ",,1d 00 ty , bef or e m. , okno"l "d."od the 1d w:ri H ng 

to be th e aot ·m • • 
deed ,f 

• 
~ 1n oo rpor tion . 

• • 
..l iv en u d .r ..,y h md l.nd o ff icial Beal , t ·u L tZ (1 ... y of 

lly oo"".11 •• i on nexplre f1,;C-t / 1 114 <.f 

r:L- . : ..<" d~ I , 8 1,,,,. == , 

J u ly . 19 3. 
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