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PRESIDENT'S REPORT TO THE
BOARD OF DIRECTORS
Lindenwood College
May 14, 1941

This report will be brief, I have already, March 24, made a statement
to the Board setting forth in part the train of events which have led me to
Lindenwood and my attitude toward administrative procedures. At this time I
renew my appreciation of the office and opportunities which are mine by your
grace, By exercising of cooperative intelligence and good will we may expect
happy and successful fellowship in labor,

The tides of life run swift and strong, In education there are conflict-
ing currents and whirlpools. Coeducation is the prevailing type of education in
the north central and northwestern parts of this country., Junior colleges mul-
tiply. At the moment they are the prevailing fashion, Inthat situation a four-
year liberal arts college for women becomes secure in its future oniy by umiqus
and unquestioned excellence. There is no prospective need for an institution of
that type which is mediocre or only passing fair, On the other hand there is
both need and place for an outstanding liberal arts college for women, By oc-
cupancy of that position in Americamn education Lindenwood's appeal is vitalized
and its position made secure.

Since the first of Werch when I officlally assumed responsibility as Presi=-
dent of Lindemwod with privilege of part time service until Jume I have learned
something of administrative and persomnnel problems, As yet I have not grasped
details of operation. My greatest gain has been a growing sense of campus at-

- mosphere, college spirit and institutional purpose

I am greatly in debt to Guy C. Motley, assistant to the president, In

this debt the Board shares. "ithout him Lindenwood would have suffered greatly
during the past year and the happy beginnings of my work would have been quite

impossible. I fear he is working too hard, Therefore I hope that sometime in
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tlie not too distant future to provide for him a restful vacation. Meanwhile
I urge discretion in the use of his energy.

To Dr. B. K. Stumberg I am personally in great debt. In this too the
Board shares. I could not look forward with eguanimity to the immediate future
without his friendship, counsel, and guidance.

Teacher education is a project of national importance. Its aim is to
1ift the whole level of life in our America in the only way that it can be
lifted, namely by improving the quality of teachers and of teaching. In that

project Lindenwood shares. That way lies its future, namely, doing excellently

. something in teacher education and otherwise to improve our America.

¥ithin the last ten or fifteen years as much as fifteen millidn dollars
has been spent in the study of teacher education., Three important studies are
now in progress. The association of American Colleges has a permanent commission
on teacher education of which I am chairman. The interest of that commission is
twofold. First, liberal arts colleges are interested in the preparation of col-
lege teachers by universities. Second, liberal arts colleges as distinguished
from teacher training 1m1tut101'u provide about 70% of all the high school teach-
ers of the country. They also provide 52£ of teachers of all grades. Obviously
teacher education is important to our citizenship and important to liberal arts
colleges in the fulfillment of their obligations to citizenship; to the national
defense, if you pleass.

I happen to be a member of the American Council's Commission on Teacher
Rducation. This Commission has a five year program with a budget of more than a
million dollars. Some of the results of its studies and workshops, especially

in the field of development of personality and social understanding will be im=-

r portant to such an &kstitution as Lindenwood is.
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I have especially u mind the teacher education venture of the North
Central Association of Colleges and Secondary Schools, the regional accredit-
ﬁg agency operating in twenty states. As a member of the Association's Com-
mittee on Education of High School Teachers by Colleges I have been greatly
interested ;n what the Association is doing in that field. The committee had
an original subsidy of $12,000 from the Cemeral Education Board. Lindenwood was
one of the twelve institutions studied by the committee last year. The General
Education Board has made a grant of §15,000 to suppomt the work of the committee
'during the n;xt two years. In planning its work the committee requested colleges
to make application for participation in the study. At my suggestion but entire-
ly without my participation the faculty of Lindenwood College made application
in good form., The result is that Lindenwood has been ch'onon as one of twenty
colleges to participate in this study of the education of high school teachers
by liberal arts colleges. The institutions were chosen with regard to ability
of the proposed leadership, prospective support by administration and faculty,
type of institution, and geographic location.

Dr. Florence Schaper 1s designated as chairman of the Lindenwood committee.
As chai:mn she will be released from one-fourth of her regular schedule and will
attend the workshop at the University of Minnesota for six weeks beginning June
15. The committee will pay her traveling expenses and §90 to apply on living
expenses.

In advance of this venture I had thought that Dr. Schaper may have been
overtaxing her physical strength and that an assistant for her would be advisable.
Such assistance now becomes imperative. I am therefore asking the Board to author-
ize the employment of an assistant for Dr. Schaper, In making this employment I

am asking her to recommend her assistant to me,
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I consider our prospective venture in the field of teacher education
to be important for several reasons, First, it will promote institutional aware-
nexs on the part of the faculty. Seecond, it will center attention on an important
problem, Third, centering on education of teachers will necessarily involve at-
tont.ion to all specialized courses which tend to accumulate es independent units
in a curriculum and to disintegrate a liberal arts college course

Before the North Cemtral had chosen Lindenwood as a cooperative unit in
its teacher education study I had arranged for employment of Dr. Schaper during
the summer., I am therefore asking your authority to make a proper salary ad-
justment for continued employment following the close of the present academic
year,

On assuming the duties of the presidency I was made responsible for reeom-
mending for your approval appointment of four teachers in the following fields:
French and German, Textiles, Business, and Art, Although I have given consider-
able time to correspondence and interviews I am not able to make recommendations
to you for any appointments at this time., To facilitate appointments I have
asked heads of departments and the dean to make original investigation and to
presant recommendations to me for consideration.

Possibly the most important appointment pending is in the field of Art.
Considering Miss Linnemann's long tenure and her distinguished service the ap-
pointment of her successor is most important. As a matter of fact I feel that
two people must be appointed who with Miss Rasmussen will make a staff of three
in art. The demanf for work in the field of design, interior decoration, and
commercial art will probably demand the appointment of an artist to carry on work
in that portion of a large field. At the same time it will be necessary to have
on the staff as head of the department a producing and teaching artist. To me it
seems best to choose carefully the head of the department, to bring him into ser-

vice, to give him time to study the situation, and finally to make a recommenda-
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tion concerning the appointment of a third person to the staff, Among many
prospects for the position in art this year I have interviewed two. One has
visited the campus. The other is visiting the campus today. I hope to make
recommendation for appointment for a professorship in art and to headship of
the department within a short time. I suspect that a man of the quality needed
to grasp and realize the opportunity here must have at the beginning a minimum
salary of at least $3,000,

In closing this report I wish to record officially and personally my
tribute of admiration and affection for Miss Alice Linnemann who is retiring
at the close of this academic year and to whom we are today making publie
witness of our esteem. As wisely and as graciously as anyone I ever knew
she has joined with me in the administration of the professional estate which
she has been so long in accumuluting and which now becomes by her grace and

will a permanent and valued possession of Lindenwood College.
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The BOARD of DIRECTORS of LINDENWOOD FEMALE COLLEGE met the College in St.

0 f

Cherles lMonday, November 3, 1941, at Ten A.M. pursuant tc; ad journment of meeting
. of October 23, and of notice duly given.

There were present Messrs. MacIlvor, President of the Board, Cummings, Secre-
tary, Cobbs, Gerrett, Goodall, Gage, Sutherland, Shapleigh, Stumberg and Whitcomb.
Mr. Motley, Assistant to the President of the College was asked to sit with the
- Board. Mr. Blumeyer had written that absence from the City would prevent his
attending. Dr. Skilling was reported as being able to be about in his room and
slowly gaining. Dr. Whitcomb was asked to lead in the opening prayer, and conduct
the Chapel Servide.

The Secretary reported that the minutes of Synod showed Dr. Gage had been
elected to mcmb__e_x;spip on the Board by the Synod, succeeding Dr. Roemer. He also
reported that Dr. ILowe had moved to Minnesota and Dr. Rogers to California and
that no successor to Mr. Montgomery had been elected, there being now three
vacancies on the Board. That the Committee on nominations expected to make

suggestions at the May meeting of the Board.

Dr. MacIvor stated that minutes of Tn‘ga of the Board, May 14 and October
6, Juu/gs, SeptemM%, and Octﬂer

ao.\‘mu, had been delivered to the members who acknowledged receipt of copies.

23, 1941, and of the Finance Committee T

0n motion of lir, Shapleigh the minutes were approved and action taken as shown by
the minutes approved.

Among others the Minutes of the Finance Committee show:

- "Receipt of Distribution of_s_Eoc_kz_l_and Cash from B. K. Stumberg, Executor of Dr.
Boemer's Estate and deposit of same with the gt. Louis Union Trust Company,

: Fiscal Agent, to the credit of John L. Roemer Endowment Fund.

. "The receipt of 31022 from the Executor of Dr. Roemer's Estate for a Chapel Fund

.~ same being a subscription that Dr. Roemer I;ade during his lifetime, which amount

~ was turned over to the Fiscal Agent to be carried as a 'Chapel Fund'.

. "he notice to the Banks in St. Gh_sirﬁ.'l_.e_g that all accounts should be carried in the

pame of the College, subject to check by the Bursar, countersigned by B.K.Stumberg,
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Geo. B, Cummings, Treasurer, or Geo. W. Sutherland, Chairman. In the absence of
Miss Cook, B. K. Stumberg to sign checks and drafts. Authority given Acting

President Thos. H. Cobbs or Geo. W. Sutherland to borrow from St. Charles Banks,

the First National Bank up to $20,000,, the Union Savings Bank up to $10,000., and
the St. Charles Savings Bank, up to $10,000., First National Bank in St. Louis,
up to $45,000,"

The respective Resolutions usually adopted and as recorded in the Board's
Minute Book, page 264, were respectively presented and on motion each adopted.

Dr, Gage made his report as President of the College, referring to copies
sent to the Directors in advance, amplifying and making recommendations.
He desired that a survey be made of Departments and Curricula, their value and
interrelations. Stated that the Articles of Incorporation and Deed of Gift would
| ! ‘regarded, especially with recognition of provision for teaching of the_B_iblg_
ﬁ\d Christianity, as clearly emphasized by President MacIvor. Asked authority to
engage Dean Geo. A. Works, of the University of Chicago, whom he recommended as
being highly capable, to make a survey and recommendations for consideration. Dr.
Mhitcomb moved that authority be given, the cost mot to exceed $500. Carried.
Dr. Gege called attention to suggestions regarding stimulus to Faculty and
attraction to prospective additions, of an Annuity or retirement provision. After
full discussion on motion of Dr. Stumberg, the matter was referred to a Committee
tion to the Board at a later meeting.

Mr. Goodall asked that his report on Chapel Fund be received at this point
| as bearing on the subject., Report being filed with these minutes, Amount
received thus far included $1000, from Dr. Roemer's Estate in payment of his pledge,
also a balance held in a separate bank account at the College.
Suggestion had been made that the Chairman be permitted to solicit gifts looking

to the raising of sufficient fund to build a Chapel, the Donors so desiring to

B
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receive an ._Lp_r_x_t_li_ty say of 3%, on sums up to not more than $50,000. in the aggre-
gate. Motion by Dr. Stumberg carried that the matter be referred to the Finance
Committee or a special Committee it may appoint. Report to be made to the Board
during December.

Mr. Motley presented report of enrollment showing: Total Students in
residence 431, of whom 228 are Freshmen, new students 256. Of Departments, Arts
and Science 229, lead, others 8 to 58 students. Church preferences - Methodist
122, Presbyterian 99, other evangelical, 177 and 7 other. By states, Missouri
and adjoining 320, Texas, Oklahoma, Indiana, and ten others 89.

Chairman Cobbs reported Audit of books and Accounts of the College and
Treasurer's Bank account, statements of Real Estate Agents, and reports of the
Fiscal Agent by Certified Public Accountants, Boyd, Cronk and Company.

Chairman Sutherland presented his usual review of the finances of the College

pointing out outstanding features and analyzing results of the Year's work -

Total value of land, buildings and equipment $1,834,475.61
Total Endowment, special funds and current assets 1,819,552.51
$3,654,028.12

An increase over last year of ¢ 189,794.00

Income for the year was & 106,409.48

Averaging about 5% on funds on which we received
return and about 5% on all funds that should be
productive.

Income from College operations was § 345,513.95

Which on basis of 428 students in residence
averaged $807. each

Total disbursements for College operations was § 382,928.60

Making net loss on College operations $ 37,414.65

After deducting that amount from Income; also Board's expense $£8,423.00
for commission to Fiscal Agent, Insurance on buildings and contents,
interest, salary of Treasurer, Amnuity fund payment, etc.

There remained $60,565. of which §28,216. went into Buildings
and Equipment.

Amount of Endowment Funds invested in Buildings were reduced $20,000; in

accordance with the policy of the Board, and now stands at $305,975.

.
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Reported receipt of $136,139.69 from the Mercantile Trust Company, amount of
frust Fund in vhich Dr. Roemer had been given the Income for life, this Fund now
being carried as Margaret L. Butler-John L. Roemer Fund.

Stated that f_eg:_l._;‘.stgtj in St. Louis City and County, being property taken
under foreclosure, amounts to $52,786.73 in General Fund, in Peters Fund $5852.50
(Farms) in John L. Roemer Endowment Fund, Morgantown Real Estate, $8000.

In re percentage of Investments, Chairman stated that -

Deeds of Trust on property in St. Louis

and St. Louis County was 10%
Bonds 8.6%
Stocks, Pfd. 39.4%
Common (Industrial Bank & affiliates 17.7
Other common stocks 19.9
Total 37.6%
Real Estate - St. Louis, Morgantown and Farms 3.2%
Cash 1.2%
100.-%

On motion made and carried, report was received and ordered filed,

Dr. Gage stated that he is using car that Coe College had furnished him and
that it is very convenient for him to drive to and from his meetings and appoint-
ments. That the car could be had for about $750., Motion made and carried that

purchase be made
At the request of Chairmen Garrett, Dr, Stumberg made report for the Building

and Grounds Committee. The erection of the President's House is progressing but
will not be completed until around Christmas, Contractors find a general

condition of scarcity of campetent laborers, causing delay.

All Buildings are well cared for. A barn for housing horses is being erected
and will cost between £3000 and $3500. Credits given students for riding by

Physical Education Department. Are not permitted to ride beyond the campus as

Highvays are considered too dangerous., Students pey for use of mounts, which are
not owned by the College. On motion report received and ordered filed.

Ad journed.



FREZIUENT'Z REFORT TO THE
10470 OF DINECTORS

.br
LINEEN 000 COILEGE
qovember 3, 194
1 am submatting the foirlowing report for your cossideration, It is
incomplete aand ldeking in ds=ball It 1s larse y devoted ¢6 institutional

purvose whieh  of courss, Tojuires detadled imptewestation. Muking a pur~

pose sffective 1z alwvra 1100 ult Insvitutlopsl purpose is no exesption

FERSONNEL »

The following persens on the lustructlonal staff, 1940-4., have termi-
nated thelyr employmeat by ihe fasvituv’on:

Lillisn Allyw, Busiosss Depertirent

Yvonae A, Poiley, fhemssiry Deparimest

Helene Bv-.S, ¥cdern languzess peparitment

Alice A. iLinnemenn, Art Deparbtmen®

%. Joh- ik, History Department

Ade ruckes Home Feonomics Deparisieat,

The foliowing perszous bave beed wppo)ntud o the lpatrustional stuft for

sarvice in 1941-32;

Mery Ellen Bibbes, (A.B. ohto Universityv, i A. Indiane Univorsity)
Studeat Quidance and Persouusl Dep rinment.

Dr. Homer Clevenger, (B.sS. 1u Education, State Teachers College,
Pafransburg, Mo.. M.A, FPeabody collesge, Nashville Pean.
Ph. D, Oniversity of Bissourti), 6 History ospartment

Maude Detmer, (B.S. Bradley Polytechnlec Institute, M. of jpects. Gem
@ity Busliness Qollegs) . Bupipasg Dopartpsnt

Irene Eastmun, {B. A TUalv. North Dakota. M.S. Inlv aof Chlezgo,
Fh. D., Columbia Quiversitly), Chumisiry Departmenl.

gertrude Esteros (R.S. Univ, of ¥inneaota, M, A, Univ, of ¥innedota),
Home Ecogomics Department

Hellmut A. Hartwlg, (A.M. Univ of Illinols, #.A. Loulsisna State
University, Fh. D. University of Illluois), Modern Languages pept,

Gail ™. vartin (M,A. Univergity of Jowa) 6 Art Dspartment,




A PCLICY AND TROORAM POR THE COLIEGE

puring the part twenly years the liversl arta collsge hey been con-
¢ fronted with difficult proniemsz, The fsct thald Lhese proolems bave, in
some measure, rown out of s luck of courage und educutional leadership
in the coliemge dpeom not 1n any sense Wwinimize Lhe pariouznsea of tbe
situation, Presideat pDodds of Prinecton, speoaking sowe years ago et
Vanderbiit University, stated:

"It is on illuminating commentary oan higher sducation in Americs.

that with hundreds of thousends of younz people enrolled in our liberal

arta colleges, the mere statement of the subject of my remgrks, "Tue Future

‘of the Liberal Arts College', suggests doub$ as to whether it bua a future

at all. Although cur {irst colleges were devoted to the liberal arts, it
vas but naturs]l in a nation proid of 1%5 flair for the praciical, that the
livernl ides would have to reckon with the advocates of "each valus® edacu~
tion.*

Viewing President Dodda' stetement Irom tha vaatuge point of the pregent,
|n find that the libaral arts collapgea have rockoned with She practicul sad
iwn—ltberal elements in the highar learsing

sinoce 1920 the enrollmsats in inatitutions of higher learning have

.Eollblﬂd- Students waose chlef laterest la Lhe tmaodistely useiul, Lhe "bread-
and-butter curriculum", have accountsd Cor tha greater pert of thls Lpcrsass,
but they have not become intereat:d 1o tie liseral arts typs o education,

There has been no compeslliag reason for than Lo bevome 50 laterested. The
college hus hutd & very broadly defined zim - 1liberal cducation - but no concrete
program has been organized. ir evep plamnned, %o accomplisgh their stated =2ims,
The curriculum just grew. Most of the student lnerease, thersfore, has gone

'i into the teahnical und semi-vocational schoola, the teachers colleges aand the

professional schools of the universities. Liberal arts education has been at
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a discount. As 8 foundation snd & preparaition for more complete and more
satisfactory living, libersl arts .education &nd ull it implies has been
relegated to a s;_gooadary position. As an example, the receut catalog of
a great university devoted 2 bare dozen puges &0 the program and work of
the liberal arts college of that inatitution,

The liberal arts colleges have given aid and comfort to their own
undoing. *illingly or not, they have respos. to pre=asurs and influence,
both from within snd without. Righ schocls hmve lasisted that thes colleges
accept students vhose preparation, whatever #lse it may £it them for, has
not fitted them to do effective work in the ccilege. "e hava hecome alarmed
by the rapid development of the junlior college, and have tampered with the
unity of tha four-year course by estsblisblag funior and seuslor colleges
withia the structure of the liberal aris progrum. “a have rasponded to an
assumed pressure from prefessionsl schools und to Lhe andoing of en iate~
grated liberal arts course. '@ have listensad to the deamnds of students und
thelr parents thuat the coll=ges off'=r curricular which are cleourly vocuticnal
in character, Ye lmve permu.to& our faculties to add coursvs ol guastionable
academic strangth because some studeonts gay find them loteresiing. And finally,
we have attempted to compots with the siate-supported institulios in the brasadth

of our work,

Faced vith these probless, the compotition for zundedts, Mie lucreassi
demunds of students for new plferings For Job vreparztion, wmad dwindling

income from pifts and lavestead funds, the collsges have virtuelly sbamdoned

the fdeals and principles of liberul education. In abandoniag this principle

the colleges hive beea compelled to compete in the student murksat om an unegual



basis with schools rhich are, in only a limited mesasure, dedicated to the
liberul arts principle. The cclleges canuot survive this competition if it
is to be carried on in the other mun's yard and on his terms.

The results of the abandonment of the liberal arts ideal on the colleges
are already bscoming obvicus, All kinds of inducemsnts which have little re-
lationship to sound educuticn ure belng offered to gtudents, Oze college ad-
vertises thut it Las set up u progrum for the student with limited intellectual
capabilities, unother emphasizes its friendly campus, another gives large space
t¢ 4 deacription of its physical equipment, another extolls its sociul activi-
ties program, while another aske for reccznitlion becauss it 15 able to plece
|
all of its students in jobs. All this, of course, is spod, even if much of
1t is not educationual and does not offer & sound solution for the problaem of
the liberal arts imstitution, Ii is a mitter of simple ecopomics that parents
lnq students will not long continue to pay the liberal arts colliege two, three,
and even four times as much as they pay tie stete-supported institution unless
{t can be demonstrated that the liveral aris coll:ige hug desveleped a program
thut will provide for each studsnt a quality of education snd educationu)l op-
portunity that cannot be secured elsewhere.

The College is dedicuted to the idesl of a liberal education. ve are a
liberal arts college, ™~hat does this stétement mean? "hat are the respongi-
btlities imposed on the fueculty and aimlulstration of this fastitution LIf this
statemsnt is taken seriously?

I believe the responsibilitlies ure two in mumber, First, we must inter-

pret "liberal education” in terms of ot jectives tu be attained, If we have ope

really important tusk it is that of koowing the purpese of what we are doing.

*s must determine what we are to teach and to what und., Second, we must develep

i program in Lindenwood college which will insure thr attailmment of eur objectives,




{p my Report to the Faculty gonfereaca, sutmitted to you separately, I

gized the impertaace of the qussgtion of what constitutes a liberal educa~

It wvas pointed out thal we csanot wfford to malntain a curriculus or a

based in the mein op trsdition, o3 the wiim of u farulty member, or

use a subject is interesting to stuients The curriculum of the liperal

s college should noi be sllowed , Like Topsy,K %o "Just grow up”, On the

trary there musl be & dafinite relationship beutween iLhe objectivas of the

llere and the college curriculum and program. The objectives ahould compre-

a liberal education, and to the limit of aur resources we should devote

ourselves to the sttalomsab of these nbjectlves.

puring the comlog year it will ba cur purpose, working throush committees

of the faculty and members of the Boara of Directors, to define more clearly

— —

shat this iastitution stands for, viat our objectives should be, and to ipter-

pret these ovjectives 1o lerms of u total program we shall offer to our siudents.

fhe followlng objectives are presensed for conaidaration:

¢ fietds of human learning to give meaning and

e. An introduction to the chiel 1
perspective to living and more specific directlon 1o \Ecm.iuuul purpose,

b, Intensive work in = specisl fiell 1n which the student wishes to concenlrate;

¢. The study of such subjects as rolotd to the student's field of concontration,

This three-fold progran shiould be so orgenized and directed that the fol-

. lowing objectives may be attalned:

a. pProficiency in written and orsl Englisn
b. Appreciation of the social sclencea in ralaiian to modera suelal probulems.
¢. An appreciation of the significance of scicace =md the sciZatifie methols
4. A program of henlth edufation directed toward ths uppreclation of the

vaulues of physicel fltzess.
e, The davelopment of full sppreciation

ideala.
f. The development of esihetic values both through formal teaching and some

opportunity for infornal study and observation.
| 8 yocutional information sufficient to sid the student 1o the discovery and
{nitial development of vocatiocnal aptitudes and loterests.

h, The opportunity end ihe incentive to develop peise, soclal euse and soclal
assurance, 211 of which should mark the colleg® map and tae college woman,

for spiritual and sthical values and




| The ability to read one lunguage in addition to English

Those objectives wil! recelive the consideration of the faculty during the
y=ar. There is wvery reusou to believe they wil' be approved us the objectives
of this institution.

The uwdoption of these objectives is only purt of our task., Qbjectives in
themselves are meaningless unless supported oy the curriculum The organiza-
tioo of this curriculum will not be easy. Some courses pow of fared will have
tc te dropped, some will be f:onaondatod_ and some new coursey will be added.
present departmental linea will need to bLe brocen down at some points, and
more definite faculty cooperation will be neceasary Some of thLase objectivas
will present greater difficulties than otuers. In some cases we muy bLe com-
pelled to do some trailblazing, but if ve have a definite progsam und ure work-
ing toward definite goals, uaﬁhell to that ectent be making sound prograss.

our plans in this reorganization do not compreheud rgdicel gor dramatic
changes for the purpose of anpouncing somethiug new and different  "“hat we
do propose is the development of ap academic program that wil)l commend itself
to students of ability and purpose and those patruns of the collegs who belicve
, that & soundly conceived program of liberal education !s worth supporting.

In the definitioa and especially in the implementation and promotion of
institutional purpose I have thought thet it may be wise %o esacure Criendiy
and wige counsel, I am, therefore, asking the Poard firs{ teo conslder and,
second, if in thetir opinion it be wise mnd practicable, to sutborize m¢ to

negotiate with Dean Geéorge A. "orks of the University of chicago with & viuw

to securing his services as gounsel to administrative officers and lnstructlion-

al staff. My own judgment is that his services should be secursd if possible.
Dean "orks has already spent two profitable days with our faculiy,

1 understand that the Board now hus & Committee on Retiring Allowances,

T




' I recommend thut the Committes b? instructed fo pursue B study of the whole
nestion and to presont to the Beard a report with recommendations. Pro-
wviston for retirement is neceasary for the welfare of the College. Just now
the question is complicuted by the fact thut our federsl goverameat 1s seri-

ously considering the application of its plan for old age retirement benefits

‘$o institutions such as Lindenwood. In this connsction I mey say tbat the

plans may be available to our Boani's Committee. OQur Committee ehould study
two thingas; first, the reagsons for adopting a plan and, sesond, the sort of
plan #hich should be udopted.

¥r, Goodall of our Board ls much interssted in the possibility of secur-
:{f money from frieads to whom thas Colloge would agree to pay & 1ife sanulty,
runds for erscticn of a chapel might be secuved in thls way, Other purposes,
of course, could be served, I recommend that the Board defins the terms on
ffﬁich nﬁnulty funds will be received in order that propoanle may be nade to
friends who may cousider an investment in the College.

supplementary material presented to tho faculily coaferoncs, 3sptamber
;F-ls. THE LIBERAL ARTS COLIEGE acd DEIECTIVES OF A LSBERAL ARTS COLINGE,

48 presented to yeu with thiy report,

Respectfully submitted,

H, ¥, GAGE

President




THE LIBERAL ARTS COLLEGK

vhat constitutes a liberal education? Certainly not the type of education

(Plato described centuriss ago, "Education prepares for the beautiful enjoymens of
'loiiurb time", I belisve we may wore neerly desigpate ss liberal education the
educational concept as a;prossed by Erasmus,

nphe first and also the arincipel function of sducation is that the tender
spirit may drink in the sueda{§?‘;T§?},_the noxt that he may love and leara Shoroughly
the liveral studies, the third, that he may be informed concerning the duties of life,
land the fourth, that from sarliest childhood he may be habituated in eourtedbus manners,”
It 18 unfortunate that the sdugationsl philosopby of Erasmus +as not trans-
lated Ainto practice. (vt of the period of Erammus developsd & Tormalized culturs
baged largely on the clas:-lcs and of no espeeial upe, sither culturally or pracii-
2lly. It may be emphasized at thies point, in view of the regret at the passiug of
the classics from the college and univergity program, that Latin and Greek entsred

$he curriculum of sducation for one =0le purpose - %0 aerve s distinet need in the
dives of the psopls, They were defianitely preparatory and professioasl, just as

yard College was a preparatory and professional school in the training of ministers,
The classical subjects wers liberal ;nen in that they prepared for participation and
Jeadership in the affeirs of the life. 1In a real sense, of sourse, this training was
mot oultural as the term is now usderstood, but professional and utilitarian, The
flasaical languages have lost their importance in the program of liberal educatlon
because being tauzht for langusage structure rather than-culturul content they lost
$heir liberaliszing power.

what, then, is our objective and how iz it to be expressed ia terms of owr
Burriculum? How may we interpret the term "iiberal education”? I believe the con-
1:4tion of Erasmus was sound then =nd it is sound now., May »e not declare that
evidencs of a liberal educetion includes freedom from emphasis on narrow, selfisb

nds, that it comprebends an intelligent understanding of contemporary problems,
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refined tastus ana manners, and 4 satisfactory alllity .in the sxills nscessary for

waking a living, To these may be added an underslending of the significunce wnd

purpose of our institutions, esthetic appreciziion, and the ability und willisgness

t0o cooperute for the so0od of the group. In the uchievement of tnhese rather broad

sims, I do not agree that any subject or group of subiscts has a monopoly on the term

"liberul* or thet certzin’ sudbjects are always libersl or that cortaln other sub jecta

sbould pever be 50 claasified. Rather it would appear thut
for certuin persons and ot cc!!gfz-::mosr

The outatunding development of modern education s the emphasis of individual

any subject may be liberal

efficlency-- the development of &n individual capatle of raintaining bimself in a

¢omplex, democratic, industriel world. We canaot ufford Lo maintain too great a love

for a curriculunm based, in the main, on trudition. There sust be a definite relation~

ship between the objectives and the program of the collsge und the life into:which the

aduate will go. Herbert ﬂ encer defined what hs Qongilirl proper education in
el *LM s ¥ ;—-t\ v LA oy ‘-g“ 5

®5¢ terms: “How to live? That”is the essential questicy for us; not how to live

the mere riatericl sensa only, but in the widest sense-.. I whet way to treat the
Yi in zhat way to treat the nind ;

in what way t0 manage our arfa'yws; in what way %o

'1ng up & fumily; in what wWay to behave us u cltizen; in whut way %o Uvtlize all the

urces of . appiness which mature supplies; how to uge our faculties to tue couteat
Vaniuge of ouruelves and others,n
Is the educational philisophy of Herbert spencer upplicable in an aporeefeb.

ee¢ to Lindenrsod College? Im it possible to reconcile thiu philosophy with the

v

jectives amd the curriculum of Lindenwood College? I believe it is, I belicve

ribher that Lindenwood College showld, in the light of the ubove statement, immediately

¥ serious sttention to the following problems:

Estublish our purposes ana objectives so ve may

8. Deterrine the character of the curriculum we must organize.

b. Determine tihe clusc or sroup of students we may best serve.
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o
vor student recraltiog-~oller un sducationcl program that will meke nvailable
to vach student u cleurly defined and upigue aducationul oppartunity.
Have we aa obliguiicn to serve a vganeral consiituency™ or may we selact Lhe

tyges of studeuts ve wlab %o resch?

STATENENT OF THE PROGLEN

ae exumination of the higtory and develogment of the .mericap college Gls-

¢losen the followlng princliples:

1.

3a

"-t

s

Be

The Aserican College of Liberal Arts 1is a produet of geskern eivilizavlon,

The prisery purposes of the riberal Arts Oollegs heve fell the Iorce of chwnge,

~
Clvvridie o |

T

s.g. the tenets ol religion hive civen way to the decwunds of seculiT interesis,
seculur stress nus shifted from bLie clagnical and eultwral disciplines to the
eivie and utilitarian purposes.

Ths Liberal arts college has, historically, exhibited & certain pliability und
willingness to edjust its program to the needa o1 & constituency,

The so~cellud liberal studies often Decome routinized, uceritical, and reants
from bhuman aftaire,

The notion has develeped thet 1% nakill io doiag" becomes the chisf cad of to-
struction, svuch instyuction ias cecged to bo iibsral.

pather rigid odherence to the thoory that serteln fields of learnlog, ©e Qe
matheratics, ha'l-u wonopoly in the developwant of the qgsaipllned mdad,

The Liberal Aris Collexe hus axbibited a fonducental weakness 1n that li oY
besn unsble to set foriéh sny clauxr wud commanding ocjectiven to govera its

policy and pPrOgram,

—— - e T ey




3

SUKY ARY

The imerican Liberal Arte College hus pormitied ltself to be too much
irluenced by its traditions. It has occome an iaztitution "set upart” from
*he voung life whose finterests und needs must be served, F=ther thua trass-
forning life it nas insisted on conformity, Howevar, theire is Eoiniaog inberent
in the nature of the Libersl ,.riu College that makern it iumune to the Gecessity
ol ‘eveloping new policiag and procedures, The college has changed apd, if con-
ditions wurrsat, 1t should aguin fuve the !43un of Sakdgn WlUn coursae snd intele

livenca, The college ahould oe s much soncernsd Ji%h what cuo 6 us wout ia snd

'buv Lug been, The churches have showa a willivgress to "Re~Thiak Yissions®, The

2ollege should be willing to exhibit the pure couvige and intelligence, ’

It 13 very apparent thut o refisemant aud se-ptatemsnt of the purposea of
the Lideral “rts ides is in order. Tt i3 ap longer unssible Lo 000t the idea
veguely and without clear definition. v wust BUPETE Rbo Libarad Arte dded oa

he hapis of definiie and clearly stoisd pucposss--ourpssds we hays ooth the will

and the resources o achisve.



OBJECTTVES OF » LIMER.L ARTS COLIKJE

The effectiveness of u college and i1ts progrem will te determined oy the
success vwith vhich it educates students to be of socisl vorth. lLearning secured
purely for the sake of l.arning bas limited veluss unless it may be dirscted into
the chaanels of ucti & endeavor and sccomplishment. s belleve this may be best
saccomplished by the jollowing threc-iold program:

(2) an ietrcluction to tha chief fields of buman learning ineluding read-
ing knowledge of foreisn lanzuuge to give meaning and perspective o everyday liviag,
end more specific direciion to vucn%ing;l purpose and preparation.

(b} More igteniive work in a special field in which = student wishes to
concentrate.

(e} The study $f such subjects as relate to the Studont's fleld of coa~
centration,

This three-~fold program should be so organlzed and directed that ths {ol-
losing ohjectives muy be secured with respect to eugh gtudant;

(a) Proficiency in written and oral Eaglish, I our students are to be-

comn intelligent citizens ia this goneraticn they meed to be mble to gain knowledge
and information from newspapers, magazines mnd other periodicals with cass aad
facility. Some vork in remediel resding resds to be dons to tench students how
to read rapidly both for enjoyment mod efficiescy. ITu orsl Eaglish it is importaat
that college graduater 08 eble 4o sapross thowsolves sosily sad effectively. Clinles
wher= proficiency in this directlon may ve developed mnd whers they pay racolve ia-
struction in poise und posture are highly dagiredle,

(b) Understanding of thke 3ocin)l scliencss in reletion to podern sneisl

problexs. 4n understanding of the strusture af snociety is ssgentiel 1T students

are to become Zood citizens.

(¢) &n understanding of the significance of sclence auad the seientific

‘sethod 1n the modern world.




(d) A progrsm of heulth gducetion directed townrd the aprreciation
of the valuas of physlecal fitness. In every practicsl way tae students should
be conservings and improvimg their physical health.

(¢} %be dgevelopment of the sppreciation of apirituzl and ethical
velusg and ideals, The student should bLe givea every iscentive to understand

end aprreciate rat religion has dons and 1s dolag for mean., Obviously the beat

teathing in this Sield is by exsmple sud this wsaus further shat college faculties

i3 every departmen; have a laras regsponsibility to motivate for geod,

(r) Tie developmens of esthstic valuss bolh through formul tesching amd
mwme opportuniiy for more informal study anmd obsarvation., One isarns to love
food mugie by ligstening to #t just ws one lecras to comprehend the graphioc arts

by lookins at and studying art objects. It 1s necsssary to have formal teaching

4B this field for thoze who wish {0 aecquirs %$u= ability to produce art, but foy

k8 goeneral stusent it is posaibly teat to sursound hiw with art influences and

the oprortunity to look and listen,

{g) Vocational informatien suf'ficlent to aid the siydent in the discovery

apd ipitis) developmant of vocationul s tttufes apnd 4nterestis. It muy be répnems

‘bersa in this comnection that vocationnl anthusiagm oa the purt of the atudent

furpistes sowe iaceative for lesrning.

(b} The cocllege wan ~r vomru should have hod the opportunity and iacentive

AM develop polse, social eass, apd socisl azsursnsw.
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The FINANCE Committee of the Board of Directors of Lindenwood College met
in the office of Thos. H. Cobbs in St, Louis, Friday, February 13, 1942, at
Two P«lls pursuant to call and notice.

There were present llessrs. CGarrett, Cobbs, Stumberg and Cummings, Secretary.
Also Mr. liotley, Assistant to the President, Dr. Gage, who is out of the City.

Mr. Cobbs moved that Dr. Stumberg be elected Chairman of the Committee,
vhich motion was carried. Dr. Stumberg presided at this meeting. Mr, Garrett
stated that he had acted as Chairman until a permanent Chairman should be elected.

The minutes of the meeting held December 30, 1941, were read, and on
motion of Mrs Shapleigh approved.

Dr. Stumberg stated that he had arranged with Dr. Canty, his Assistant,
to take over the main part of his duties as College Physician at an increase of
$25,00 per month to his salary and that he desired to reduce his own salary
$300.00 per year. On motion of lr. Cobbs, approved.

Motion of Mr. Cobbs carried that the President of the College be asked to
advise the Bursar of the change in salaries and that future changes and all
contracts would be suggested by the President of the College to the Finance
Committee for approval from time to time.

Dr. Stumberg read from monthly report of the College accounts, with
comparison with the Budget.

Stated that bills for erection of a stable for riding horses now amounted to
$2952.98, payment of which on motion was approved. Other bills to be presented
and acted upon later.

That Mr. Cobbs had received a report on Real Estate Loans in default as to
interest and taxes, which he read.

On motion of Lir. Shapleigh, liessrs. Stumberg, Garrett, and Cobbs, were
appointed a Cormittee to go into the matters of foreclosure, adjustment of
Taxes, buying in the property if advisable and with authority to act as they

may see fit in connection with the matter of defaulted Real Estate Ioans,
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reporting back to this Committee.

Dr., Stumberg reported regarding condition of Farm in McLean County,
Illinois, belonging to the ILulu C, Peters Fund. That last year's balance of
Rent, $600., had been collected by Miss Wall, Agent for the College and
Arehbishop Glennon, and that she holds Note for $1200 for this year's Rent.
That she would pay out of rents, Insurance and Taxes, and other expenses as
discussed with Mr. Garrett and himself.

Mr. Cobbs reported on inspection by a representative of the Fiscal Agent,
of Morgantown Real Estate and Building and Loan stock of the Monongalia B. &

L. Association. That the Trust Company representative would report fullyupon

- »sturn to the office. Motion of Mr, Cummings carried that the Trust Company

be asked to report to Messrs. Stumberg, Garrett and Cobbs.

Bill for wiring for new stable, $63,75, presented and approved.

Mr. Fox was called into the meeting and presented bill for Laundry Dryer
$423.50 and Kitchen Sink and dishwasher §282.53, or $716.03 in all, including
connections and installation, for the President's Residence. On motion of Mr.
Jobbs payment approved.

On motion adjourned.



- The FINAICE Committee of the Board of Directors of Lindenwood Female College met

in the office of Thos. H. Cobbs in St. Louis, Thursday, MARCH 26, 1942, at Two

P.M. pursuant to call and notice duly given. Present: Messrs. Stumberg, Chai

1.1
Cobbs, Garrett, Cummings, Secretary, and Guy C. Motley, Assistant to the (5._)1‘;,5 d‘ 4
@ - LJ

b

President of the College. 1 7 |
Mr. Garrett presented repcert of Committee, Stumberg, Garrett, and mminéa,
who inspected Real Estate owned by Endowmment Funds, and property on which Loans
are in default. Also report of Fiscal Agent on Real Estate and Building and Loan
Stock owned by Roemer Endowment Fund and property securing Miller lLoan up for
renewal at 5%. Motion carried approving recommendations in each case. Motion of
¥r. Garrett carried, approving painting of part of water tank. Mr. Garrett then
asked to be excused to attend another meeting.
The Treasurer stated that the Bursar had asked for advance of §10,000. to
apply on Salaries payable April 1. On motion approved. Reported receipt of
March 15 Board of Directors' Accounts.

Chairmen Stumberg suggested adding of Industrial Bank & Trust Company to

list of Banke approved for deposit of Funds of the Board and College and with
which Ru__n_g_my be made. On motion of Mr. Cobbs approved. The Secretary was
authorized to furnish Resolutions to Trust Company in usual forms, giving names
of those authorized to sign and countersign checks and to execute notes.

Letter from Mr. A. S. Goodall was read suggesting writing of War Risk
Insurance and offering his services. Mr. Cobbs stated that Agents having the
Insurance considered there is sufficient protection under their policies. Mr.
Cobbe will answer Mr. Goodall and thank him for his interest and state that no
contribution would be expected in such cases.

Continuing, the Chairman suggested that Mr. lMotley move into Eastlick Hall
thus being in closer touch vwhen needed out of office hours.

Reported completion of President's residence, receipt of Architects Final
Certificate and issue of check making Final payment to the General Contractors,

Wilkins & Philippe. Bills of Mr. Fox, $423.50 Laundry Dryer, Kitchen Sink $282.53,
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Heating $224.48 Final; Plumbing $1062.94 Final; $616.83 Steam Mains, and $398,55
A/c Riding Stable, were approved for payment when 0.K.'d by the "Chairman. Same
action as to bills of Shapleigh Hardware Company $726.25 and balance of Architect's
Fee $1014.07. Also Mr. Bottani when ready and LaBeaume & Klein final payment.

Letter of Miss Cook to Insurance Agents asking if Boiler Insurance required
use of licensed Engineer, Dr. Stumberg said would not be required as pressure is
never high enough to cause such need,

Monthly reports of Fiscal Agent showed: Payments on Ioans January, Feb-
ruary, March $1382. Transfers from Income to Principal of receipts later reported
to have been Principal instead of Income, £77.33 Bible Fund, $667.98 General Fund.
General Mund, $10,000,00 Bonds Bishop of Episcopal Church, Chicago, sold for
£0850, and Baylor University Bonds at 93-’?/8, these being understood to be out of
Sinking Fund for redemption of Bonds tendered. As to call for tenders of Bonds of
St. Mary's of the Highlands, Mr. Cobbes motion carried that $7000 owned by the
General Fund be offered at 89-9/10 and he so advised the Trust Company over the
phone.

The Chairman read from report of College as of March 15, changes in
principal Accounts and comparison with the budget.

Report on Mclean Co. Farm ovmed by Peters Fund inspected by Dr. Stumberg,
¥r. Garrett and Miss Wall for the Archbishop. Miss Wall has received payments
8/c rent 1941 - $600. November 1 and $600. balance 1941 Feb. 10, Nov. 10 paid
R. L. Parks Collsctor Taxes Reynolds Co. Mo. (Assessed {520,) $13.94. Jan. 12,
1942 Garlough & Smith $600. Insurance Premium $144,13 Feb. 12 Benton Co. (Assessed
§1590.) Taxes $23.51. Balances on hand, Lindenwood half of £921.18 after paying
$97.18 advanced for 1941 Taxes. Approved Miss Wall holding balance to pay for
Repairs ordered and sccond half of taxes payable in 1942.

The Committee then tock up report on matters recommended by Mr. Garrett:
Roemer Endowment : Monongalia Building & Ioan stock and Real Estate at Morgantown,

W. Va. Motion carried thet Trust Company be authorized to sell Stock for 80 or
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better and the Real Estate be sold for $17,500, or better, Mr. Cobbs and Mr.
Garrett to have authority to approve sale upon offers that may be made and
recommended by the Fiscal Agent.

Mr. Cumings' motion carried that Mr. Cobbs confer with Insurance Agents
and be authorized to take out such Liability Insurance, Public and Employees, as
they may agree upon as advisable. Bank balance Board's account First National
St. Charlees $4,650.61, TFirst National St. Louis $33,176.65, Accounts Receivable
Students § , Total Income Endowment Funds £79,788.60, Operating Iedger
$32,933.28,

Lida Miller Annuities sctisfied by her death and payment of balance to
Executor. $2900. is carried in Annuity Account. On motion approved retain £750
to cover Weber payments $17.50 Semi-Annually and sell of B. & E. Ae Miller Locn
$300 and of the Moore Loan $1650. to other funds. The Cash balance remcining
to be transferred to General Capital Fund, that is $2900. less $750. or $2150.

Adjourmment.



The FINANCE Committee of the Board of Directors of Lindenwood Female College met
in the office of Thos. H. Cobbs in St. Louis, Thursday, APRIL 30, 1942, at Two P.M.
pursuant to call and notice. There were present Messrs. Stumberg, Chairman, who
presided, Cobbs, Cummings, Secretary, Gage, Garrett, and Mr, Motley, Assistant to

the President.
The members acknowledged receipt of copies of the minutes of the meetings

of the Board November 3, 1941, and of the Committee December 50, 1941, February 13,
1942, and March 26, 1942, On motion of Mr. Garrett the minutes were respectively

approved.

The Treasurer reported continuance of arrangement for writing of minutes
and copies for members of the Committee and the Board, statements, etc. On motion

of Dr. Gage approved,
Dr. Stumberg handed to the Treasurer check for $1800, of balance retained

for closing of the Estate of John L. Roemer for which receipt was given by the
Treasurer and check sent to the Fiscal Agent for Credit to the Principal of the
John L. Roemer Endowment Fund.,
He also presented forms for receipt to be signed and exchanged for refund of
Income Taxes overpaid on Dr. Roemer's Estate. On motion of Mr. Garrett, Mr. Cobbs
was asked to sign the receipts, and present to the Internal Revenue Collector.
Chairman Stumberg reported: Sale of stock of the Monongalia Building & Loan
Association owned by the Roemer Fund at 85 through the Trust Company;-and Sale to
Sinking Fund of Bonds St. Mary's Church of the Highlands at 89-7/8; - Recommenda-
tion of the Trust Company that United States lLeather Preferred stock be sold at
market ; - and Purchase of U.S.A. Bonds; - Solicitation of broker to buy Massachu-
setts Inv. Trust Certificates; - Renewal of E. A. Miller Loan as authorized; -
Purchase of $8000 Loan 4% property 814 Clara Ave,, St. Louis; - Letter from Miss
Cook asking for advance of $23,000 in addition to $10,000 last month for salaries
and wvages} - Bills of Austin S. Fox and J. A. Bottani; - Request for renewal of

Baggot Loan $5375. property 5004 Raymond Ave., St. Louis.
On motion of Mr. Garrett renewal of Baggot Loan approved.
On motion of Dr. Gage, purchase of Deed of Trust for {8000. on 814 Clara

Avenue, approved,
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On motion of Dr. Gage, Sale of U.S. Leather Preferred stock approved, Messrs.
Garrett and Cobbs to authorize Trust Company to sell when market comes within

figures suggested by Trust Company.
Mr. Cobbs reported appointment of successor Trustees under Deeds of Trust

on Vernon Avenue and Odell Avenue properties and amount of delinquent taxes, and
that foreclosure had been ordered. On motion of Dr. Gage, seconded by Mr.Garrett,
the Treasurer was directed to send check for amount of Taxes and that loan on
above be foreclosed; property to be bought in if bids do not cover amount

vith taxes, costs and expenscs.

Mr. Cobbs was asked to direct Wenzlick Company to apply rents from llardell

Ave. property to payment of delinquent Taxes and apply balance on Interest.
On motion of Dr. Gege, seconded by lir. Cobbs, advance to College of $10,000

and $23,000 approved.
Dr., Stumberg presented list of Investments prepared by St. Louis Union Trust

Co., with market values and showing effect of general fall in values, He also read
from College monthly report comparing with the budget, and amounts of balances in

Bank at St. Charles and St. Louis,
Answering Miss Cook's inquiry, Mr. Cobbs stated that for the present Income

from the John L. Roemer Endowment be used ibr repairs, maintenance and upkeep of

the Roemer Hall and Musical Arts Buildings.
On motion of Dr. Gage the bills of Austin S. Fox $182.,34 for Cabinets in

President's Residence, and of J., A. Bottani for Sidewalks and Steps to President's
Recidence $£120,75, and Grading, Filling and planting $168. and for Tunnel from
present connection to President's Residence $624., as presented by Dr. Stumberg

with his 0.K., were directed to be paid.
Dr. Gage asked for authority to increase salary of Miss Rasmussen to $1800
next year., On motion of Dr. Stumberg, seconded by Mr. Garrett, approved.

lir, Liotley reported cases of two students, one asking a refund he deemed

not justifiable and in regard to ecredits to another. On motion of Dr. Gage,
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¥r, Motley was authorized to act as he suggested. Also that no Credits be issued
wtil students pay their accounts in full.

Check for Taxes on Odell Avenue property $680.74 as compromised directed
to be sent and payment made. As to Vernon Avenue $1909 plus penalty for next
mnth to be sent at direction of Lir. Cobbs.

Adjourrment.



The FINANCE COMMITTEE of the Board of Directors of Lindenwood Female
College met in the office of Thos. H. Cobbs in St. Louis, THURSDAY, MAY 28.
1942, at Tvwo P.M. pursuant to call and notice duly given. There were present
Messrs. Stumberg, Chairman, who presided, Cumings, Secretary, Cobbs, Gage and
Carrett. Mr, Shapleigh came by and was excused on account of a previous
engagement,

The minutes of the meetings of the Committee held respectively
December 30, 1941, February 13, 1942, March 26 and April 30, copies of which
had been received by members of the Committee, were on motion of Dr. Gege
approved.

The Chaeirman presented the following matters: INeed of College for
$30,000. by the 28th and possibly $11,000. additional by June 7, for salaries,
wages and bills to close the year. Also provision for monthly expenses to the
middle of September. Reported leading expenditures and differences from
Budget, explaining same.

On motion of Mr. Garrett, seconded by Dr. Gage, acting President Cobbs
was authorized to borrow $26,000. from the First National Bank in St. Iouis,
the Secretary-Treasurer to certify copy of Resolution required by the Bank as
signed by Mr,., Cobbs in the Fonﬁ used by the New York Stock Exchange, and adopted
as authority given the Finance Committee to borrow and pledge Collateral, at the
last meeting of the Board of Direectors. That 300 shares Preferred stock of
the American Tobacco Company be pledged as Collateral. Copy of form is in
Minute Book of the Board, page 264, for reference, Contimuing:

Stated that Schroeder ILoan in Butler General Fund was maturing and application
made for its renewal for three years at 43% on a basis of 4% to the Fund. Motion
of Mr. Gerrett seconded by Mr. Cobbs, carried approved renewal at 43% to the
Fund. (Agent phoned later that lLoan had been placed elsewhere.)

Mr,., Cobbs reported sale of U.,S. Leather Preferred stock as authorized.
Suggestion was made that proceeds could partly be used to cover advances to the
College and cost of President's Residence carried as an Investment of the

General Fund until Incame would cover.
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Dr. Stumberg reported recommendation of Fiscal Agent that an Investment
be made in U. S. Defense Bonds. Information as to Rates carned in case of
desire to redeem to be gathered.

lir. Cobbs reported sale by foreclosure of Chinnicci Loan now -

Woodland Realty Company and payment of $680,.74 compromise of taxes. Bought in
for $3000. Also foreclosure of Woodland Realty Company Vernon Ave. property

and title take by the College. Taxes, costs and expenses $1920.18 on this to

be paid and check handed to Mr. Cobbs. Motion of lir. Garrett approving purchase
of both properties, seconded by Mr. Cobbs and that Taxes, costs and expenses

be paid on Vernon Avenue {1920.18 and Odell Ave. $680.74 as above.

Motion by Dr. Gage, seconded by Mr. Cobbs, that hereafter it be the
policy where Interest and Taxes or either should not be kept up the Agents be
notified that Ioan will be foreclosed and the officers of the Committee have
authority to act, including buying in of the property if advisable in their
judgment .

Mr. Garrett called attention to inspection of properties on which various
Funds hold loans by the Chairman, himself and Mr. Cumnings. Also Real Estate
now ovmed.

Dr, Stumberg reported estimate of cost of decorating and repairs,
Aubert Ave. Real Estate $113., Chippewa $93,, and Arsenal Street $100. On
motion of Dr, Gage seconded by lir, Cobbs, approved.

The Comnittee discussed the Robinson loan and decided that the weekly
payments being received by the agent should be applied to paying the taxes
first, and then after they are paid, to catch up on the interest notes.

Adjourned.



ANNUAL REPORT 2. Y

LINDENWOOD COLLEGE

to
THE SYNOD Of MISSOURI

of
THE PRESBYTERIAN CHURCH, U.S.A.

- June, 1942

On January 24, 1941 I accepted the presidency of Lindenwood in succession
to by beloved friend, Ur. John L. Roemer, On Uctober 23 1 was formally inducted
into that office, My first report to the Synod presents both an opportunity and
an obligation to make clear my conception of our mutual responsibilities. 1 do
so as a rresbyterian by birth, the son of a Presbyterian minister and grandson and
brother of rresbyterian ministers, 1 enter your fellowship as a graduate of a
Presbyterian college and as a member of our church Board of Christian Education
and following thirty-seven years of service as teacher, dean and president in
three rresbyterian colleges. Wy whole life has been devoted to higher education
under the auspices of our church., with this background 1 feel that the past is
reassuring and that "goodness agd mercy shall follow me all the days of my life".

Education is inherent in any Christian program It is traditional in
Presbyterianism., At a long last our church has an organized program of Christian
education. 1t extends from cradle to grave. uf first importance in that program
is the church school. If it does not prosper nothing else in the program can,
next comes the responsibility of our church for professional training on the
graduate level of ordained ministers and lay leaders, Finally there is respon-
sibility for college education. Church school, theological seminary, training
school, and college are named in descending order of church responsibility for
each one although in order of time college precedes seminary and training school.

Lindenwood is a four-year liberal arts college for women. It is a child

of the church., It is directly responsible to the Synod of Missouri. As a part
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of the body politic it is a part of the commonwealth of the State of Missouri,
Its a_rj.:le_las of incorporation requirfe that "the IE?_;Q course of instruction and
discipline shall be based on the religion of Jesus Christ as held and taught in
the C_o_nross:lon of Faith and Catechisms of the rresbyterian Church in the U.S.A.",
The articles further require that the college shall be "established on a large and
liberal plan and on a lasting foundation™, that the course of instruction shall pre-
pare for "useful living" giving attention to "cultivation of intellectual,physical
and moral faculties™ and, furthermore, shall "convey instruction appropriately so
as to give a decidedly national bias to the youthful mind",

In a rapidly changing and revolutionary world 1 am heartened as this Synod
is by the conviction that some things including the purposes of our church and of
Lindenwood College do not change. Mindful of my obligation to perpetuate the tra-
ditional, historic and corporate purposes of Lindenwood I said in my inaugural ad-
dress last fall, "Lindenwood is a college and it is Christian, These points are
north star and sun for me", Furthermore I said, "It is not for the president to be
officially religious for the whole college. KReligious requirements are not satisfied
by catalogue statements™ and, I might have added, by presidential declarations., "Re-
ligious living and the fine art of meditation and prayer are not departments of life

or of the institution". The institution in its entirety and in its personnel must _

be Christian, ‘herefore, in taking the oath of office 1 definitely committed myself

A
then as 1 do not to a statement in the induction ceremony which included these words:

"The purposes of Lindenwood College as a Christian educational institution in affi-

4
liation with the rresbytery of St. Louis and the Synod of Missouri of the Presbyterian

Church, U.S.A. are set forth in the Articles of incorporation and in the deed to the
land which constitutes the original and present campus." 1 answered in the affirma-
tive the following question, "Do you now accept the rFresidency of Lindenwood College

and do you promise in the exercise of your office to render diligent serviee, having

special regard to the will of the founders that Lindenwood College 'be set up on a
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and liberal plan and on a lasting foundetion' in order to produce 'useful members

society' possessing the Christian spirit and the 'national mind'?
You will be interested to know that the physical properties of Lindenwood, its
t, including campus, buildings for educational purposes and auxiliary enterprises,
pment and furnishings were valued, June 15, 1941, at $1,834,475.00. This represents
investment of $3,800.00 per student. This sum should be increased by building a chapel
exercises of worship. We wish to interest our friends in that project. Suspension
of building activity now should not divert us from our purpose, Jinvested funds amount
fo about $4,000,00 per student, This sum should be increased because prices increase
mile interest rates decrease. it will always be necessary to maintain a generous
gupplement to student fees in order to keep open a door of opportunity to students
from homes of limited income. Current expenditures for educational purposes were
$256,618,00, or in emcess of $530,00 per student, A national average is about $300,00
per student, ‘Yotal disbursements, not including expenditures on plant, were $424,316.,00
or in excess of $880,00 per student., The instructional staff numbers 47 or approximate-
ly one teacher to ten students. OUther employees in offices and on campus number about
one hundred.
‘I'he enrollment 1940—41.!&13‘481. in June, 1941, certificates and diplomas were
issued to 60 students, bachelors' degrees to 48. ‘Lhe enrollment in 1941-42 is 471,
There are 53 candidates for certificates and diplomas and 43 candidates for bachelors'’
degrees, A slight decrease in enrollment is due entirely to employment demands which
reduced enrollment of day students to 20. The dormitories have been full all year.
Mvance applications for admission received and approved greatly exceed the record
for any previous year,
War has come to the campus, Our program is fully organized in recognition of
 that fact., Lindenwood is on the alert, ©Students and teachers are fellow American
eitizens, The "national mind™ mentioned in our charter is again written in letters

of red. Our independence is our most precious possession., e believe in a free

church and a free school in a free state, Once again in an acute-erisig we
: are

. ¥ M7
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pished that "eternal vigilence is the price of libverty". Rights and privi-

leges that are neither known nor appreciated nor exercised will most certainly

‘be lost.
Respectfully submitted,

Fresident

A
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The Board of DIRECTORS of LINUENWOOD Femmle College met at tl;e Missouri Athletie
Club in St, Louis, JUNE 12, 1942, at 12:30 P.M., pursuant to call and notice, duly
given., Dr. MacIvor opened the meeting with prayer.

There not being a quorum present at the College at the time set for the
Ammual May meeting, the recommendations of the President of the College and
Faculty were approved by those present, and by all of the members of the Board
in response to written request of President GCage.

There were present at this June 12, 1942, meeting, Messrs, Maclvor, Pres-
ident of the Board, Cummings, Secretary, Cobbs, Garrett, Gage, Stumberg (who

constitute the Executive Committee) Blumeyer, Shapleigh and Goodall., Mr., Guy C.

Motley, Assistant to the President of the Colloge was also present. Dr, Whiteoud
was excused on account of meeting of Synod, and Dr. Skilling, as explained in his
letter of resignation.

President MacIvor presented the resignation of David M. Skilling, as a
member of the Board and Vice-President. Dr. Skilling's resignation, on motion of
Dr. Stumberg, seconded by Mr. Bluemeyer, was acceptecd and Dr, MacIvor asked to
call on him and advise Dr. Skilling that his name would be carried as an_iiomrary
Member of the Board in recognition of his long and faithful service.

The President reported that copies of the minutes of the meetings of the
Board, November 3, 1941, and of the Finance Committee February 13, March 26, April
30 and May 28, 1942, had been mailed to the members of the Board, On motion of
Mr, Shapleigh, the mimutes of each meeting were approved.

Dr. Maclvor reported the decease of Geo. W. Sutherland, Sunday, December
fourteenth, 1941. He was asgked fo have prepared a suitable Resolution to be sent
to Mr, Sutherland's family. He also reported for the Committee on Vecanciesz on
the Board, suggesting the names of Messrs. Walter W. Head and Howard I. Young,
Elders in the Second Presbyterian Church to be added to the class of 1945. On
motion of Dr. Stumberg, seconded and carried, the report of the Committee was

approved.
On motion of Mr, Blumeyer, the By-Laws were amended to ®dd mt%
> A o

» : %Y
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President, making _Elro Vice-Presidents, with all the powers, duties and authority
of such office and of Acting President, On motion of Dr. Stumberg, the following
officers were respectively elected:

John W. Maclvor, President of the Board, Thos. H. Cobbs, Vice-President and Acting
President, J. T. Garrett, Vice-President and Acting President, Geo. B. Cummings,
Secretary and Treasurer,

On motion of Dr. Stumberg, the Resolutions as recorded on page 264 of the Minute
Book referring to authority and powers of Finance Committee, of Acting Presidents,
to sign Notes and pledges; forms of Resolutions in connection with Sales and
Transfers and pledges of Collatergl to Ionns: authority to attest same and to
issue and sign Certificates, Copies of Resolutions and other papers required )by
the Secretary, were each approved and adopted.

On motion of Mr. Blumeyer, seconded and carried, the President, and either
Vice-President and Treasurer of the Board were authorized to borrow not to exceed
$60,000 in the aggregate during any Fiscal year as authorized by the Finance Com-
mittee for the needs and operations of the College. Such II_[.oana to be made by the
First National Bank in St. Louis, the Industrial Bank & Trust Co., St. Louis, <}
m the First National Bank of St. Charles not to exceed $20,000, from the
Union Savings Bank in St. Charles not to exceed $10,000 and from the St. Charles
Savings Bank not to exceed $10,000. Authority was given to pledge collateral as
required and approved by the Committee., Chairman Stumberg reported for the
Finance Committee matters acted upon as shown in the minutes of the Committee.
That receipts of Income from Endowment Funds had increased by extra dividends and
payments on account of cumulative dividends in arrears, and that such increase
could not be expected for succeeding year,

That the Finance Committee had directed the borrowing of $26,000 from the First
National Bank in St, Louis, pledging 300 shares of American Tobaceo Co. Preferred

stock, and that various advances had been made to the College t¢o meet its

I
e /

obligatione to the end of the Fiscal year. b, AP /=
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That the President's Residence had been completed and $42,197 paid, with some
additional payments to be made.

That loans quite in arrears on property in St. Louis, 5162 Vernon Ave. and 5353
Odell Ave. had been foreclosed, bought in for the College and back taxes paid.
That the Real Estate and Real Estate Loan sub-committee, Mr. Garrett, Mr.Cwmings,
and himself, had inspected all Real Estate owned and most of that securing loans
that might become delinquent and that the sub-committee would inspect property
where loans may come up for renewal or be in default. Mr. Garrett reported on the
individual pieces inspected.

That application for renewal of loan on property 4349 West Belle, St. Louis,
owners to make regular payments on Principal, referred to Finance Committee with

power to act.

That two or more loans were being watched.

Motion of Mr. Shapleigh carried that inspections by the Fiscal Agent or

some Realtor other than Agent offering the loan be required.

Mr. Blumeyer suggested that the Committoe qualify under the F.H.A.Defcnce
and Housing Acts and on his motion the Committee authorized to do so if found

desirable.

Dr. Stumbergasked allowance for Educational Equipment $4000. and Library

$3500.
President Gage presented for formal approval the Report of the Faculty and

Recommendations for the issue of Diplomas, and Certificates and Conferring of
Degrees. He moved and motion carried, approving the carrying out of the Hecom-
mendations and authorizing the giving of Diplomas and Certificates and conferring
of Degrees. He then stated that copies of his report had been mailed to each of
the Directors and referred to items seriatim, moving approval, Dr. Stumberg
seconding in each case and action teken as indicated below.

He said that he had been reading the Articles of Incorporation and proposed to
follow its requirements. That in the Educational Field a change in emphasis war
becoming evident. He emphasized need for personal eonviction, prayer, worship

B i e >
] P =

and study of the Word of God. : SNoilevee, /
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That Commencement had been advanced two weeks to June 1 instead of June 15.

Report and recommendations beginning on page S of his report presented and

acted upon as indicated.

1. That he had advanced one half of travelling and expense of eighteen members of
the instructional staff attending professional meetings. 2. Faculty Report and
recoomendations. 3. - p/&. Miss Reichert and 4. Miss Dunaway. Approved. 5.

Miss Stookey. Approved, 6. Miss Eastman. Approved. 7. Mrs. Wayne Wright,
formerly Miss Clara Mason. Approved. 8., Mr. Hartwig. Leave of absence without
pay. Approved. 9. Mr. Betz. Leave of absence without pay. 10. Employment of
head of physical department. 1l. Instructor in Physical Department. 12. Instruct .
or in History and Political Science. 13. Instructor in Modern Languages ad
interim. 14, Miss Ostner. Appointment as Recorder under Dean's Department,
instead of Registrar. Number 3/14 and 16/17 approved on motion of Dr. Gage,
seconded by Dr. Stumberg. 15. Forms of Agreement with those employed, prepared
and approved by Mr. Cobbs. 16. Form of Agreement and 17. Miss Bernard and Miss
Gray and names of nine Teachers and salaries. 18. Appropriation of $1000 among
seven teachers for summer instruction. 19, As amended on motion of Mr.Shapleigh,
seconded by Mr, Blumeyer. Approved. =20. Use of Senior Hall. On motion of Dr,
Stumberg postponed. 21. Miss Staggs. Use of Gables. Postponed.

Dr, Stumberg presented proposed Budget, explained increases, Amount
$439,781. Said that there would be a saving in amount, On motion of Mr.Blumeyer,
referred to Finance Committee with power to act.

Dr. Gage said that Chancellor Throop had talked with him concerning suit
over Charter provision as to Taxation. Referred to Mr. Cobbs.

Chairman Cobbs was authorized to arrange for usuval audit by Certified
Public Accountants and Compensation.

Mr. Blumeyer's Committee on Retirement was continued.

Mr. Blumeyer suggested that Finance Committee might avail itself of use of

Moody Service which has high stand and of great use to In orey =
y Eh- ins sr ‘,:;." {-},(.f Z,—lz— __:r_‘:_,‘,—_,< £ j o
‘__ﬁt_-— )

Adjournment. : __,3:'*(4,7
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I have hitherto submitted to you end to the fuoulty two papers, one en~
titled TK LIBERAL 4RTS COLIEGE snd one 1HHE OLJECTIVES OF A LIBLRAL ARYS COLLEGE.
These papers were studled ard ere still in use with a view to their application
‘to the program of Liodenwood College.

91ince my last roport to you the uar emergency has erisen. It bad an inme-
diate and marked effect on the cawpuas., serve strain was cvideat. sany of our
students have personal interest in soldiers; fathers of soms are serving in our
armed foreces; homes of others are in zoass of fighting.

Our commencement date was advanoed tvo vsoks from Jume 15 to June 1, In
that vey our semestor's end was nade %o conform more nearly to the va:ying
schedules of cther colleges, Furthermore, some of our students attend summer
sohool, The shortened semesier Las enabled them to attend summer schools vhich

begin earlier thuan ususl.
Qur students =nd thelr parents spproved the ghortened senester and agreed

to extra assignments to compensate Tor the two weeks takea from the academlc year,
Var hag broughté "compresasion and acceloration™ into the languape of education.
In this there is some value, Ordinary virtuss are motivated. Consider, for in-
stance, economy of time which is :al\mys wise. Dayllght eaving time doea pave
slectricity and reserve sunlight for working hours. It does not altexr the problem

of 1living on tweaty-hour s a day, a2 preblem vhich ve have with and without war,

Furthemore, some processea cannot be accelerated normally. Attempts to do
" 80 bring avortive resuits. One should not basten dirth, Infancy, childhood, the
| "teen" age, late adolescence, end young manhood axd womanhood, are definite stages
| of growth and sach stage requires a fairly definite pericd of time, The time itself
may be used by cxercised sppropriate to e=ch period of life or it uay be wasted.
lut no emergency can chonge very much the amount of time reguired for processes of

maturation and the educationul prodedure incident thereto., Our program ie carried

on in respect to that feeoi,



Our general attitude toward the war is contalned in an article euntitled, "Lin-

denwood On the Alert™, which has been printed and widely distributed and on which
‘nom favorable comment has been recelved.
Immediately following our decluration of war, we printed and distributed to
parents of students during the Christmnas recess an outline of our campus program for
eivilian 1_39_1;1510 service with designation of chalrmen of commitiees foxr specific ven-
tures. This was Tollowed by distribution to studeants of a card for registration and
instruction in one or two of %ne eighteen civillan defense duties which were listed,
Copies of both of the anove mentionsd documents are submitted with this report;
also a copy of Lindenwcod On The Alext.
'Campus interest in the service of the nation is evidenced by bean soup dinners
gorved by request of students. e have given the money which would have been spent
for meat at these dinners to students for uss in support of some wartime philanthropy.

The wo- has brought some changes, as indicated above, to our campus; it also
egsents *» ug the problem of post-waxr education.

{he problems with which we shall be fased after the war will x:icﬂ;_"be those of the
phyrical sciences, engineering, or mechanics, butAthosc of man to society and of econo~
pcs and finance. It is my belief that all of these problems could be solved if move of
'the best brains of this country could be turned to that rather than just to the physical
”Ilciences and inventions and provided also that universities and college for the next
:twenty»five years would put thelr principal emphasis upon :;_ocial s @conomic, po}it\ical,
‘and ethical sciences. For the past thirty or forty years American colleges and univer=
‘lition have stressed the physical sciences and a larger part of their appropriaiions
have gone to this, ag witness their magnificent bulldings, their expensive laboratories,

land their long liste of profeasors and instructors. I do not mean that physical sciences

should be neglected but tiat the social sciences should be emphagized.
It is my belief that unless some such change in our interests and in the direction
our interests cun be made our freedom and our democracy, or even our whole western

eivilization will be imperilled. Imperilled is 0o mild a term. I might say they will

oD



be "sunk", Look at one of the many problems which we must face, namely social morale.

In time of war army and VNavy morale and oivilian morale are relatively high, but éoeialv
morale was not hizh before the war, Iﬁ reaction from war tension it will be lower after
the war, Social morale implies such an amount of cooperation, discipline and unselfigh ‘

devotion to the common good as shall insure the health, happiness, and prosperity of the

‘whole group, both in the precsent and future generaticns. It implies elso the physical
and mental health of the whole community.

The fact that nearly balf of our draftecs last year ware sent home because of
physical or meamtal defects is a case in point and I should say thet our social be-

havior included cooperation, discipline, and ungselfish devotion t0 ihe general wel-

_raro would reveal a percentage of fitness oven lower than our physical health..

And yet 1in almost all of our colleges and universities and in ow state legis-
latures it is easier to get appropriations for atom smashing te fhe end of discover-
ing new sources of energy than it would be to get apprepriations Tor social v¢ad poli-
'tical ethics and genetics., I do not entertain a pessamistic view of the fubure of our
1 gociety. I mean only that if we are to escape disaster the theme of our collezp and
universgity work for the postewar period must be = "Society and iien®,

It is perfectly clear to me that such a college as Lindenwood is well fitted to
_render such a service as I have indicated.

- To implemeﬁt the ideas I have expressed concerning post-war education, I suggesu
the following program.
Major fields of research in the graduate college to be in the field of the soclal
soclences rather than in the physical sciencen.

In'undergrﬁduate-work the first two years to be devoted, as in high school, %o
a thorouch grounding in knglish, mathematics, history, logic and the science of be-
‘Ahavior. One foreign languaze to be studied and mastered,

In junior and senior years the emphasis to be upon history, literature, socio-
ogy, economics, philosophy, social and political ethics, Students %0 be encouraged

to enter college at an earlier age.



snt: Thinking requires the use of figures or words, or both - probably both,
Jo modification of curriculum can change that requirement,

A liberal education without philosophy is a misnomer, History or literature
be made the core or integrating subject. Both will culminate in interpretations
f history and life, philosophy, and application of philosophy to the fields of social
d political ethics,
, disoipline and thoroughness to take the place of present student "interests and
ativities” such as sportsy’ and social contacts.

Campus life to an experiment in group living., On campus as well as in cur-

sulum provision for growth and development of personality, soclal understanding,
and some skill in a communicative art, So to provide for the education of the emo-
and for self-expreasion.
le shall be faced, after the var, with terrifioc problems and they will be social,
gonomic, political and moral problems, and our colleges and universities must be e-
guipped to handle t:em through research and instruction, Our first task is to learn to
live together both as individuals and as nations.
ither abolish intercollegiate sports and substitute physical training for all students
r lay a foundation by physical education for all exhibitions vhether of pageantry or
football, Colleges and universities very definitely slould not be purveyors of spec~
sles for a price.
» the support given to any department of college or universlity not by the aumber
f students in thoet department but by relation in which it stands to the general public
The direction in which a college or university snould develop should not be de-
d by the choioce of its students but by general educational policies.
Bive special degreses to students who have completed the first two years of college and
o have secured a thorough grounding in the liberal arts, Qualified students who eo
¢t may then proceed to the Bachelor's degree and should be given greater freedom %o

do independent work., The final under-graduate degree should depend upon rigid fimal

~te




manination and not on attendance at clasces,
olish long vacations, continuing work through Tour guarters.
Not all of the points mentioned are applicable to Lindemwod; some are not

diately applicable; all merit serious consideration by those responasible for

direction of American higzher education,

RECOMMENDATIONS

I bhave encouraged members of the inaiructional staff to attend professional
tings. DJuriog ths year hslp to the e¢xtent of at least ons~half of traveling
has been exteuded to the following nemed instruotors: oSilegmund betz,
sgie Bernard, Yern Staggs, darion Dawson, Irene rastman, Helen .ard, John Thomas,
Gregg, Kathryn Hankins, Mary Yalbot, Dale sartin, Raymond Gurnett, Gertrude
eroe, Fern Staggs, Lloyd 8. barmon, Hary Terhune, Lois M. burkitt, wary Lear,

Dr. Gregz and wigs llanking have prescented important papers at the meeiings
gich they attended, INMiss Hunkins' paper uus been published in a professional
and Dr. Gregy's papor will be published shortly.
Dr, Jesele Bernard is an exqollant teacher and a distinguished soholurx of
gociology. This year her book, "The l'amily™, has beesn published by Uarperas. It
received moat favorable comment from a wide field of sources und is bLelng
ed for use by colloges and universitien.
The list of students who have completed requirements for certvificates, diplomas
and Bochelor's degrees is appended %o this report. The Executive Commitiee of the
d of Directors bas previously approved the recosmendation of fthe faculty that
these certificates, diplomas and degrees bo avarded at Commencement this year. It
s therefore recommsnded that the Doard of Dirsctors itsslf formally approve and in-
gorporate in its records the recommendation of the feculty and sxecutive Cosmmittee »4‘

of the Ecard with respact to awarding certificates and diplomas and conforring degreoa,



Migs Marie Reichert, Instructor in Physical Education since 1928, has presented
ir resignation, to take effect at the end of the academio year, .t is recomaended
her resignation be accepted, with expression of thanks to her for efficient

ces rendered,

In January the Freaident wrote to Margaret Dunaway, Instructor in French since
938, that it was not his intention to recommend her reemployment following the end
f the academic yeur, Ii{ is recommended taut this action of the President be approved
d that Miss Dunaway be not reemployed for 1942-435 because of the fact that enroll-
pnt in Irench classes does not reguire her services, It should be understood that
ption of this recommendation ludes an expressioi of thanke to «£iss Dunavay for
pithful and efficlient service,

In lareh, 1941, the President conferred at length with kurguret lantle Stookey,
rofessor and Head of the Department of FPhysical Edwcation sinoce 1930, 4t that time

# mentioned problems and difficulties incident to tae organization and work of her

ppartment. In Jenuary, 1942, the President wrote to iiss %tookey, informing her that
t was not his intention to renew her agreement to continue in the service of the oole-
#ge, Oince that time he has hed several conferences with xiss Stcakey in confirmae
fon of his previous conversation and letter. Miss Stookey 1s highly »>¢ficient in

ume design, pageantry and dancing, She agrees that she lacks training .~ Fhysical
ducation, shich is necessary to articulate the Fhysicul kducatlon program with na
dole health service of the college, namely the remesdial service rendered by doctsrs
pd nurse, preventive service, and creative service, which tends to build health and
cth where it has never existed before. It is recommended that the President's

pn with respect to liiss Stookey be approved and that her services as rrofessor

i Head of the Department of Physical uducation be discontinued at the end of the
sent academic year,

f Dr, Irene Eastman was employed as Instructor in Chemistry for the year 1941-42,

n January the President wrote her that it was not his intention to renew appointment

=f=



1942-43, ’It is recommended that this action of the rresideat be approved,

9, MNrs. fnfh"i 'f.f’:@it , ®ho entered the service of the college in 1940 as instructor
History and Political Science as Janie Claire hason, was informed by the Fresident
July, 1941 that he did not intend to continue her employment beyond the present

« The reason for this action is that the Department of History and Folitical
Science requires the service of a teacher with considerably more force and more
adequate scholurship, Within the range of her truining and scholarship, wrs, '.right's
ces have been acceptable., 1t is recommended tlat this action of the Fresident
pcerning Mrs, Vright's services be approved.

Hellmut A, Hartwig hus been an Instructor in iodern Languages, beginning his ser-
vices in September, 1941. He was an officer in good standing vith the Officers Reserve

forps. His call to service became effective on say “0, He has fulfilled all reguire-

ate for the Doctor's fegree at the University of Illinois and I think that this de-
G

D B

bas already been, or shortly will be, conferred upon him, He is a sound scholar
md a good teacher and well fitted in every way to render most acceptable services to
Lindemwod. It is recommended that ki, liurtwiz dDe carried on our roll of teachers as
— wh v 7Py -

g0 leave of absence, it being understood toat he will return to service here when re-
i from military duty. '

) Dr. Siegmund A.E. Betz has been Professor of English in Lindenwood since 1935,

is a good scholar and teacher and an excellent influence on the campus., It is
pltogether probable that he will soon enter some form of military service., If so

it is recommended that he be given a leave of ub:-;encal.ﬂﬁt; tﬁ-eﬂu;hrstanding that

o may return to Lindenwood when released from military duty.

It is recommended that the President be authorized to employ a successor %o wiss

pkey, as Frofessor and Head of the Department of rhysical kducation.
It is recommended that the I'resident be authorized to employ a successor to wiss

irie Keichert, as Instructor in Physical Educations

1t is recommended that the President be authorized to appoint a successor to kss

«fe




ght, as Instructor in History and Folitical Soience,

1t is recommended that the President be authorized to employ, ad interim, a
scessor to .ur, llartwig, as Instructor ia .odern Languages.
Migs Sarah R, Ostner has been Registrar for the last four or five years. There
s lack of complete and harmonious understanding and working relations between her
ce and that of the Dean., There is also good reason to feel that the Dean, who
in charge of academic adminigtration, should be directly responsible for the
pistrar's of fice in an institution of Lindenwood's eize. Miss Ostner's agreement
inate€ on July 15, 1942, During the summer of 1941 she hesitated about renewal
her agreement and has said in frankness and good faith that it is not her inteation
b remain permanently or long in the service of Lindenwood, It is therefore recommended
t the U'resident be authorized, if in his judgment 1t seems best, to terminate iiss

tner's employment July 15, and that he be further authorized to appoint a recorder

place of a registrar, vho shall be responsible to the Dean,

I+ has been the habit of theo college to enter into formel agreement covering the
ork of saoh teacher for a year, It is good practice to continue, in indefinits term
it service, those who have successfully served a probationary pericd of three years.

r Attorney hus devised the following rorm of agreement, vhich is eelf-renewing:

"THIS AGRLENENT, lade this day of , 194 , by and between

DEN!OOD COLLEGE, as First Farty, and as Second farty,

TITNESSETH That they have agreed as follows:

1, First Party has employed Second Purty asg in oxr of

at the College for an indefinite term.

2. Second Party has accepted said employment and has agreed loyally and faithe

to perform the duties appertaining thereto, and to comply with the rules and re-

ations of First Party governing the College, amd %o carry out the instructions and
ections ziven by the President of the College, or others authorized by First Party

p oive such instructions and directions.




3 For such serviess, well and feithfully performed, Tirst Party shall

pey Second rarty at the rats of & per year, payable in monthly or other
tonvenient installments,

4. 'his agreement und sald employment may bs terminated at any time (a)
by the written resignation of decond farty delivered to the rresideant of the
College, or (b) by reasonable notice given by First rarty to Second Party,

IN JITixS3 "HERLOF, the partiss Lereto have executed thisz ajresment in

L]

l?l!pliuto the day and year first above written,

|
i LIwDE 400D COLLLGE

BY,

Tresident
"First Party"

"~ "Secoml Perty”
following named toachers, with amounts of salaries, is bherewith submitted to the
o With recommendation that the agreements be approved:

Siegmund A, i. Betz = $2000.,.e.4550ciate I'rofessor in English Department

Lois &. Burkitt - $1300,....Teacher of Public School w.usic
Janet L, Coulson = $1800.....Toacher of Ilano end Theory
Mary E, Dawson = $1850,....lastructor in the English Department

Kurion L, Dav.son
Horteuse Lggmann
sva Englehart
Octuvia K, Frees
Faul friess
Raymond L, Garnett
Doris F, Cleselman
Mary Gordon

Kate L. Gregg
Kathryn Eunkins
Lloyd D, liarmon
Gertrude Igidor
Lois Karer

2000, ... oInstructor in the blology Department

$1500; .0 s s #A88i8tant Librerian

#1800, 4 e+ Teacher of Fiano

$1500, ., ¢s.Instructor in the Speech Dapartment

$1600.,..,Teucher of Iipe Organ and Theory

$25004 ... Frofessor and Head of the fducation Lepartment

#2000,0 0.+ Teacher of Voice and Director of the Choir

$1900.,...Instructor in the Speech Dapartment

2400, ....Professor in the English Department

{2000.,..,.Head of ths Classical Department

$2500.....1cad of Department of Bible and Fhilosophy

#1500., ...Tcachsr of Violin and Theory

$1850, ,...4930ciute Professor and liead of .athematics
and Physics Department

Kildred Xohlstedt $2000, 4 s« o Libdrarian and Teachsr of Library solence

xary &, Lear $1900, .. Frofessor and Head of the Chemistry Dspartment

1 Rachel «, sorris - %1900...+.Instructor in “sychology and Sociology

‘ Alice Parker - §2300. .0+ rofoseor in the English Department

Lillian Resmussen $1700, ., .s48sistant in the Art Department

Yary Talbot = 42000, s¢¢sFProfessor in the Elology Department

Mary Terhune § 2250 ...e.frofesgor and llead of the Jodera Languages Dept,
John Thomas = §£3600,.¢+ssDérector of <usic and Instructor in FPiano

Pearl 'alker = $19000¢+..'0acher of Voice

Anna Wurster = £1900,..0es880ciut6 Professor in souern Language Department

9=
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16. Dr. Jessie 5. lernard has completed & three yoar term of service as a part-

time teacher in Sociology. It is recommended that she be made a FProfessor of
Sociology and that the President be authorized to execute a self-renewing agree-
sent with her at a salary suitable to the part-time service which she will be
ctalled upon to render,
17, The following form of agreoement has been used for all teachers who have served
less than three years and for one teacher who is entering the service of the insti~
tution for the first time, namely, Miss Carolya Gray, whom the [fresident has appointed
to be an Instructor in Chemistry to succeed Dr, Eastman:
ARTICLE OF AGREEMENT

between

LINDENYOOD COLLEGE
and

In consideration of ¢ to be paid
by LINDENWCOD COLLEGE in ten equal installments
during the period of this agreement,

agrees to accept and faithfully per-
form, subject to all rules governing the college,
the duties of for the school
year beginning September __ and ending June

LINDK 00D COLLEGE

5y,

~ President

The numes of instructors so appointed, with salaries of cach one,follows:

Homer Clevenger .ev #$2250.....Frofessor of History and Folitical Science

kaude Detmer - 51300"".Inltﬂlltor in fhe Business D'pﬂrmnt

Certrude Esteros - §1800.....Instructor in Household arts ir the Home tconomigds
Department

Carolyn S, Gray = $1800.....Instructor in *%~ Mhemieiry Department

Gail ¥V, Hartin - mo.....nem of the art Dﬂﬂmnt

¥ern E, Staggs - §2000.....Head of the lome Hoonomics Department

John i, Stine @ $1800,....Instructor in the Speech Department

Helen L., lard - $1600,....Instructor in Biological Science Lepartment

Frances hiteheade $2200.....Head of Economics and cusiness Department

«10=



18, Appropriations to teachers to assist in summer study, for purposes of
refreshment or for advance tovard graduate degrees, in the sum of §1000,
haswe been made as follows:

Dr, Jessie Bernard = $100
¥iss bva Englehart - $100

iliss Lois Karr - $200

Miss Lillian Rasmussen - 200

#iss Fern Staggs - $200

wr, John Stine - 3100 n 4 ~ P
ur, John Thomas - smo.r 1 |24

| 9
It is recommended that these appointments and appropriauona be approved. Copy

rd
of letter sent to all who received these appropriations is mpended to this report.
19, 7The Board of Directors has appointed a committee, of which xr, arthur bLlumeyer
is chairman, to investigate the posaibility of the adoption of an annuity or retire-

ment plan for teachers and administrative officers. Owing to the general public in=-

terest in Social Security, and owing to the importance of a retirement for col-
leges it is recommended that the board give careful attention to the xt of this
j L N -—ttt..

cial conmittees and that the Board authorize the oomnittu, :? $0C1
Won at least to present to the ULoard daﬁnito propo from conpa.nion
V

interested in annuity contracts with colleges, Copy of letter from Nenry James,

President of Teachers Insurance & ..nnuity sssociation is appended to this report,
20. Some consideration has been given to the use of Senior Hall as a health center
and to use space of present infirmary for student rooms. It is recommended that the
Suildings and Grounds Committes be instructed to investigate the possibilities and
especially the cost of making suoch a change, and that the appropriate committee of
the Board be authorized to act on the report of the Buildings and Grounds COmm.ttn.
21, Kiss Fern 3taggs, Professor of Home Eoconomics, has been doing outstanding work,

This summer she will be attending the 'orkshop at the University of Chicago to in-

vestigate the integration of Home Leconomics with the Liberal arts eurridulum, She
has also been retained by the director of a survey of Southern Fresbyterian colleges

to inspect and report on the Home Economics program in some of the college being

surveyed. Miss Staggs 1s aot at present prepared to make definite recommendations

w3
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eming the program shich shouwld proveil at lindanvood. Inasiuch as ouwr gro-
in Home Lconomice may possibly ir.olve the use of 'Ihis Gables, which ls now
t, it is recommended that ve temporarily Lold ia abeyance our decdsion cou~

the use of that buildiang.
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be FINACE COMITTEE of the Board of Directors of Lindenwood Femsle College met

n the office of Thos. X, Cobbs in St. Louis Thureday, June 25th, 1942, at Two
pursuant to call and notice. There were present liessrs. Stumberg, Chairman,
presided, Cummings, Secretary, Cobbs, Garrett, Gege and Shapleigh. .1lso

C. kotley, Assistant to the President.

latter of sale of Real Estate was on motion of lLir. Cotbs directed to be
peferred to ‘enzlick Company for offers.

Or. Stumberg referred to the proposed Dudget for 194.?./43 as presented to

fhe Board of Directors and by it referred to the Finance Committee with power to set.
Dr, Gage explsined thaet deflcit for year as shown by Budget would be about
426, not including cost of new building. ZExpenditures §439,781 and Receipts
4,390« ex'pacted.

After discussion, on motion of lir. Shapleigh, =econded by lr. Garrett,
Budget wes approved. Dr. Stumberg stated that it was hoped that there might

.a saving during the yesr,

As to Investments of Cash balances in various Endowmerts, Dr., Gage moved,
peonded by kir. Curmines, that a:_t_x_tz_-gomitt_oe on Investments be sppointed bo

with Tiscal igents and present suggestions of Investuents to the Tinance
fttce, consisting of Cheirman Stumberg, Cobbs and Garrett, snd that authority

e given to invest up to 475,000, .

Continuing, the Chairmun referred to loans and Hezl Estate as follows:
cetion for renewal of Loan of Lovie Reeves 42000 West Belle, St. louis, 6%,
pyments of 450, per month to be made =rnd apply on Taxes, Insurance, Interest, and
eduction of principal. Application for renewal of Hawkins Loan, 4191 Enright,

s = B%,Payrients 60.00 monthly to be applied on Taxes, Inswance, Interest,

gd reduction of Principel. On motion of Dr. Gage, renewals approved.

Received oifer of 18,000 for Lorgentown Real Zstate, Coeh., lir. Cobbs
plated that he had suggested advising would accept $165Q0. Notion of Mr. Shapleigh,

eonded by Lr. Garrett, carried, that the Investment Committee be authorized to

ecept net $17,000. or better.




p 2 - Finance Committee, June &5, 1942,

That the College would need for summer expenses 60,000, as new law

pequired that 211 bills be paid by the 10th of following month. On motion of

Ir. Gege, advances up to this smount approved, to be refunded out of payments of
Students in the fall. lstter of extra Bathroom for additional Regent liiccolls Hall
d expenditure in Fine Arts fuilding, and purchase -f Yale locks for rooms on
mwtion of Lr, Shapleigh, seconded by Lr. Garrett, not be z2pproved, carried.
Reported se:lf_oi‘ 4+ Te & T. stock in Students Loan Fund, vhich belongs

—

the Collere and not to the students, end motion of lir. Garrett carried that

sub-cormittee Irvest 5000,

Reported bills for cabirets, gaelves, iall papering, etc, $607.82,

e ' [ 2T DR s vl ac—ee
$198,80, ¥176.02, 3163.25, and 6,75, and on motlon of ilr. Shapleigh, seconded by
¥r. Garrett, payment approved.

_ Juestion of f‘}'_i“_’i‘ts being able to get _p_ranaportation by car or rail
discussed. L, Coltbs asked 1!_::53:_9 to ve paid by students could be reised. lir.
Yotley stated thut 2 reise of (35. to $900 would be \paid by about hslf of the
students under catelog and half who had made reservations before cataloz came out
would pay B830.

Dr. Stumberg was asked if Real Lstate could be appraised by the Real
Zstate Department of Fiscal Agent and would come within lts Cortraet. W/ill make
Saquiry. (‘/lf:r o v lyne¥ ; L pu ol .:_',_-_;__,\

lir. Cobbs reported on sult concerning Taxation of Universities in Kanses
City Court end would be watched,

Or. Stumberg asked about gigl_t_ins Tower with paint on hand. That Govern-
ment might object. Referred to uilding and Grounds Committee with power to act.
lotion of Dr. Stumberg, seconded by ir. Cobbs, carried, authorizing the

borrowing of up to 60,000, as necessary, notes to be signed by Thos. ii. Cobbs,

BJs T. Gﬂrrﬂtt. or B. K. Stur.'hers.

ixr. Cobbe reported foreclosure of Loans on Vernon Avenue and Odell Ave.



ge 3 - Iinence Cormittee - June 25, 1942,

Estate and that details would appear in Fiscal Agents Account. uestion
was raised es to including unpaid Interest as pert of cost. lir. Cobbs said that
f*is item could be included in Q9ficiancy figures. Stated that Wenzlick would
eollect rents z2s in ceses of cother real estete. That there was on hand on each
plece some rents.

Mr., Cobbe read letter from Mr. Goodell concerning War DRisk Insurance

d stated thet coverage was not cleared up yet.

On motion the Investinert members were authorized to open up a Bank

with the Industrial Senk end Trust Compeny of $5000. when balances would

kr. Cobbs wes authorized to arrange for Audit with Certified Publice
_ABRLY
ljecountants and their fee.
Called attention to action directing cliecking of Securities in hond
Investrents.

Adjourned.



The Sub-Committee of the Finance Committee of Lindenwood College met in the office
of Thos, H. Cobbs in St. Louis, Wednesday, July 8, 1942, pursuant to adjournment
of the Finance Committee for consideration of Investments and other mattors
referred to the Sub-Committee for consideration and action.

There were present: Messrs, Stumberg, Chairman, who presided, Cobbs,
Garrett, and Cummings, Secretary.

Attention was called to the carrying of Industrial Credit Corporation stock
gs Income Items in the Butler General Fund and Roemer Fund, par value $5490,
$5484, & $666, or $11,640, Also $2000 part of advances to Lida Miller in excess
of Annuities over gift out of General Funds.

On motion of Mr., Cobbs, seconded by Mr. Garrett, it was decided to transfer the
§°000 in Annuity Fund and those stocks to the Principal Account of the J.G. & M.L.
Butler General Fund and to reduce the carrying by the same amount of $13,640, the
General Fund Investment in Roemer Hall. The Auditors to be so advised and also
the Fiscal Agent. This in view of the usual balances at end of Fiscal year

being transferred to FPrincipal.

Chairman Stumberg presented letter of the Fiscal Agent recommending sale
of P Iorillard Common and Preferred stocks and Investment of amount of proceeds
in various stocks listed and in most of them there being already a holding. Also
a list of Cash on hand in various Funds for Investment,

After discussion on motion of Mr, Cobbs, it was decided not to sell the Iorillard
stock at this time, and not to buy American Tobecco Company Debentures.

The stocks recommended for Investment by the Fisecal Agent and others cffered
by three salecmen were gone over and on motion of Mr, Carrett, seconded by Mr.
Cobbs, it was decided to direct the purchase of the following, the Chairman and
Mr, Garrett and Secretary to confer with the Trust Company as to amounts to be
teken for various Funds:

200 Shares General Electric Common, 200 Shares Continental Insurance Co. (Fire),
200 Shares General Motor Common, 200 Shares International Harvester, Commen,

300 Shares May Department Commeon, 200 Shares Sears Hoebuck, 200 Shares S.S5.Kresge
Company Common and in addition suggested by others, 200 shares St. louis Union

Trust Company, 200 Shares First National Bank in St. ILouls, 300 Shares Home
Insurance Company.

Ad journed.
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The Finance Committee of the Board of I&irectoré'of Lindenwood Female College met
in the office of Thos. H. Cobbs in St. Louis, Thursday, Qctober 8, 1942, pursuant
to call and notice,

There were present Messrs. Stumberg, Chairman, who presided, Cummings,
Secretary, Cobbs, Garrett, Gage, Shapleigh and Mr. Motley, Assistant to the
President.

The Secretary reported delivery of copies of minutes of meetings to each
member of the Committee, of the Board November 3, 1941, of the Committee, December
30, 1941, April 30, May 28 and July 8, 1942. On motion by Dr. Gage minutes

approved.
Chairman Stumberg reported on following matters and action or not as

noted below:
Check to Treasurer from the College A/c of advances for needs of College during
the summer $29,500. Payment of Note to the First Netional Bank in St. Louis
$26,000. Note cancelled and Collateral 300 shares American Tobacco Company
returned to the Trust Company by the Bank,
- Delinquent and maturing Loans: Struckmeyer, payment of $125 per month to the
Trust Company to apply on Taxes, ' Insurance, Interest and reduction of Principal
in accord with authority heretofore given by the Committee. Principal to be
carried for present. Robinson loan - making monthly payments. Taxes and interest
will be paid up before middle of December as agreed when Loan may be renewed.
Renewal of L., B. Galbreath Loan approved. Renewal of Semple Avenue Loan not
approved. Mardel Avenue - pay up taxes and interest. Xeep up and pay $100 on
Principal semi-annually, on this basis may renew for 3 years at 5%.

Dr. Stumberg read a letter from Mr. Heller reporting on Pickering Bonds
and Long Bell Lumber Compeny Bonds held at the College in Surplus A/e. The
latter have been available for exchange in reorganization, On motion, Chairman
authorized to send these securities to Treasurer to deposit with the Fiscal Agent
in the Annuity Reserve Fund for the present and have Mr, Heller effect the exchange

and sale as outlined in his letter.



Page 2 - Finance Committee, October 8, 1942.

Morgantown Real Estate sale delayed by illness of purchaser. St. Louis
Union Trust Company will look after through representative there.

City property. Repairs reported by Wenzlick Agency heretofore approved.
Should next month's net rents not cover advance, Treasurer authorized to advanee
out of General Fund Rent Account as well as additional work on Furnace, etc. to be
done at 3114 Chippewa. Small loss by windstorm two properties, Vice-President Cobbs
signed claims and Insurance Companies have paid.

President Gage reported satisfactory opening of School year with larger
prepayments than usual, Four hundred twenty-five students start the year.

Dr. Stumberg stated that there will be a saving in expenses as estimated in
budget. As executor of John L. Roemer Estate, Dr. Stumberg handed Treasurer eheck
for $52,70, from Farm and Home Savings and Loan Company, representing final
dividend in Liquidation. Check to Fiscal Agent for credit to Principal Account.

Reported Uninvested Funds for reinvestment and recommendation of St. ILouis
Union Trust Compeny. Amount available about £34,000,.

Mr. Shapleigh's motion carried directing Investment of $10,000 in U.S.
Savings Bonde Series G for the John L. Roemer Endowment Fund and for the Jas. G.
and M. L. Butler Fund, 200 ahare;a Standard Oil Co. of Indiana, Suggested that the
Trust Company submit other recommendations, and Chairman, with the Investment
members of this Committee, Messrs. Stumberg, Cobbs and Garrett, select or present
to the Conmittee for approval.

Chairman continuing, reported balances in Student Ioan Fund and Emergency
Reserve Fund, held at the College. In these Investments in Long Bell Lumber Co.
$1000 First Mortgege Bond and Pickering Lumber Co. $400. Income Bond, 6 shares

Trust Ctf. Preferred stock and Ten shares Class A Common Stock. See reference

above as to disposition. A. T. and T. Bonds called and paid par. Besides above
in surplus A/c there are 50 shares St. Charles Hotel Stock and in the Roemer Fund
five shares. Dr. Stumberg stated that he and other stockholders were placing their

‘ stock in Escrow for protection. On motion of Mr. Cobbs, seconded by Dr. Gage, the

Lcmu-man was authorized to include stock in College accounts with other stockholders
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Reported settlement with Insurance Company of Loss in destruction of Barn

d sheds on Farm ovned jointly by the Peters Fund and Archbishop Glennon amd

orders to rebuild. Stated that Miss Wall suggested turn over the Farm to a Farm
pagement company or group. On motion of Mr. Garrett, Dr. Stumberg and Miss Wall

guthorized to make such arrangement as they may approve. Dr. Gage told of

gperience of Coe College in like arrangement.

Matter of Moody Invesiment Service to be referred to the Board without

recormendation. Mr. Cobbs spoke of Mr. Blumeyer's suggestion that College qualify

p meke Federal Housing Loans as Mortgagee and that he had Blanks for such purpose.

ption of Dr. Stumberg, seconded by Mr. Garrett, carried, authorizing Vice-President

fobbs to have College qualified and execute necessary Application and Forms.

Mr. Cobbs reported sale under foreclosure of Abou Ben Adhem property to

31d 24% on Loan held in Butler General Fund and as to South Side Hebrew Congre-

gation Bonds in same Fund, payments are being made tcward $50% on £10,000 Bonds.

fhen full 50% received, to be accepted in payment but if not received in full,

remeinder of debt to stand.

25 shares Securities Inves.tment, Roemer Fund, on motion of dr, Shapleigh,
seconded by Dr. Gage, to be held for the present.

Chairman Stumberg was authorized to have transferred from Income to
‘Principal, $2500 sccumulated Income in Silbey Fund, in accordance with previous
r.alcti.onj, approved by the Board of Directors.

: List of stocks as directed July 8th, purchased and delivered to the
TFiscal Agent.
: ¥r. Goodall, Chairman of Gifts and Endowment Comrmittee, asked to be heard

soncerning continuous effort to raise emount aimed at. Committee suggested that

I-Bonrd approve continuous advertising from time to time but no active drive for

' *he present.

Adjourned.
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The Soard of Uirectors of Lindenwood Female College met at the College :-.:onda:.r,
October 26, 1942, at Ten A.M. pursuant to call and notice duly given, this bteirg
the regular October meeting.

Dr. MacIvor called the meeting to order and led the opening prayer.
There were present: Lessrs., J. W. MacIvor, President and Chairmen of the Poard,
Geo. 2. Cummings, Secretary-Treasurer, Thos, H. Cobhbs, Vice-President, J. T.
garrett, Vice-President, I. K. Stumberg, Chairman of the Finance Committee,
A. A. Elumeyer, H. L. Gege, A. S. Goodall, A. L. Shapleigh, and Howard Young.

Absent: lir. Welter W. lHead was excused, he being out of the stete on a previously

ed e"pointn'ert Pav. .1..‘:1. ..’hj.tscmb, D. D - .
‘f ‘_r':_y il . ,rf..,ﬁ -.-.s-';.u?q/ vla/r,;—

President uagz presented his ra‘pr/og;'t copies of Which had been mailed to
the members of the Poard. He called attention to correction in selary of Miss
Rasmussen and recommended that Lillian Resmussen be raised in rank from an
drstructorship to an assistant professorship in Art and that Dr. Jessie Perward,
Aseociete Professor of Sociology be made Frofessor of Sociology. Salary
agreenents had been made with nine teachers added to the Faculty, listed in
‘supplement to the Report, form of agreement being that npproved by Mr. Cobbs.

That amount of budget for Instructors would be less than estimated.

On motion of bir., Shepleigh, recommendations approved and report ordered
filed.

Dr. Gege brought up the matter of an Annuity system end a genersl discussion
followed. He stated he reclized the uncertainty es to costs and income; that many
ecolleges were suffering on account of reduced enroliment end he 1is having
applications from many teachers. Stated thaet Annuity plan might cost the college
the first year $1000 and increase to §7500 per year; that he had ectimates and
jlann from several insurance compenies and the Carnegie Institute., Chairman
Blumeyer spproved the plan which had not been taken up by Retirement Committee,

¥r. Shepleigh's motion carried that Liessrs. Blumeyer, Cobbs and Garrett go into

the matter and consult with an expert reporting back tg,the Board. )



e

Page 2 - Board of Directors, October 26, 1942,

Chairnan Cobbs presented the report of Boyd, Cronk and Company, who
have audited accounts of College and Treasurer, verifying with Fiscal Agents
and Banpks.

Chairman Stumberg made report for the Finance Committee:; Stated that
the Auditor's report and minutes of meetings of the Conmittee, copies of the
latter having been mailed to the members of the Board, practically covered the
report of the Committee.

That & sub-commiteee consisting of Mr. Garrett, Mr. Cumings and himself
with representatives of the auditing firm and auditing department of the Trust
Company had examined all of certificates of stocks, bonds, and notes held in
various Funds of the Board and found them present and in good order, That it was
necessary to foreclose two pieces of real estate for non-payment of interest and
principal, thaet there were other real estate loans in default. With the help of
Mr., Garrett and lir. Cunmings, these loans had been brought into better shape.

Reported that barn on farm in McLean County, Illinois, had been stuck
by lightning and fire caused ﬁotal loss. Insurance collected in full and a new
barn ond sheds built. The farm is owned as to one half by the C. Iulu Peters
fund, coming under her will.

Recommendations: (1) That the power vested in the Chairman of the
Committee be limited to actions authorized by the Board of Directors or by the
Finance Committee. (2) That it be the policy in general that et the end of
each yeasr if there is & surplus over operating and Board of Director's account
that this surplus be used to charge off on the Roemer Hall account and other
similer asccounts. (Note by Secretary - Roemer Hall carried as an Investment in
the J. G. and M. L. Butler General Fund).

Dr. Stumberg reed a letter from Miss Cook the Bursar, noting "Collections

from students in September exceed those of last year by §11,487.13 with eight
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resident students fewer then last year. Income $3,480.50 in excess of estimate
caused chiefly by chenge in charge from $865 to §900. A saving in scholaership
allowences.” Estimated deficit for entire operations reduced from §63,765. to
$62,506.28. Accounts receivable reduced and expect to report 1007 collection.
Income practically ceases during the summer end bills paid from advance by the
Board of Directors $29,500 which was repaid September 24th out of students payments,
On motion of Mr. Shepleigh recommendations approved and report ordered filed.
Chairman Cobbs, commenting on the Audit, called to attention of the
Boerd: Increased income from endowments, a total of $122,452 sgainst $106,682,98
peinly from past cumulative dividends and extras which may not be expected again.
Increased loss in operations of {22,900 over last yeer - that there had been

edded to plant account $60,360. mainly the President's residence.

falled attention to the fact that the Poard furnishes the Campus, Plant end
peintenance and Scholarships. lir. liotley stated that there will be a reduction
in e xpense of registration of students and scholarships required.

Presi .ent Gege suggested that representatives of the government on the
campus shortly looking to use for dEII}OI'tS'bI'ﬂt ion centers and training. That use
for night classes rey be asked at expense of government.

Dr. Gage presented request of loody Investment Service to go over use
of its service besed on lists of Investments sent them by Chalrman of Finance
Qormittee. lir. Elumey:r strongly recommends its use. MNr. Cobbs explained
contract with Fiscal Agent and corresponding service rendered. After thorough
discussion motion carried thet Dr. Stumberg write that the Zoard is not interested
at this time.

Ir. Stumberg stzted that the Tuilding and Grounds Committee had no report
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as there had been no improverents during the summer.

Mr. Cobbs suggested that proposed catalogue be submitted to the Doard
before publishing.

On motion of Mr. Blumeyer, suggestion approved.

Vr. Cobbs motion carried approving charge per student be $900.

Mr. Shapleigh excused toward end of meeting on account of engagement in
St. louis. The Board members were invited to have lunch with Dr. and lirs. Gage
in the Preeident's residence.

Chairman A. 8. Goodall read report of thg Permanent Gifts and Endowment
Committee relsztive to the Chapel Fund. At its meeting Cctober &, the consensus
of opinion was that the Committee continue to function end relesse publicity
from time to time with no active soliecitation, in view of demands upon the
public as a result of the war, Jliotion of Cheirman reflecting recommendstion
epproved.

Meeting adjourned.




Ootober 26, 1942

MEMBERS BOARD OF DIRECTORS, LINDENWOOD FEMALE COLLEGE.

The Lindenwood Building and Grounds Committee
have no report to submit,there having been no improvements
during the summer, other than that under the Lindenwood

College operating aocount,

Respectfully submitted

3. ¥, Garrett, Chairman
Bullding and Grounds Committee



The FINANCE COMMITTEE of the Board of Directoi‘s of Lindenwood Female College
met in the office of Thos. H. Cobbs in St. lLouis, Thursday, mmm 19, 1942,
at Two P.M. pursuant to call and notice. ‘There were present Messrs. Stumberg,
Chairman, who presided, Cummings, Secretary, Gage, Cobbs, Garrett, Shapleigh;
Mr. Guy C. Motley, Assistant to the President was also present,

The Secretary reported that copies of the minutes of the meeting of
the Cormittee held October 8th had been delivered to the members of the
Cormittee. On motion of Dr. Gage, the minutes of the meeting of October 8th
were approved.

Chairman Stumberg presented sugggstions for_Investmants Tor various
Funds, from the Fiscal Agent with its recormendation, and from brokers, there
being about $30,000 to be invested. It was the sense of the Committee that
the Trust Company be asked to submit a list that would not have as low a yield
as those suggested.

On motion of Dr. Geage, the ?ub-Connuxtee on Investments, Messrs. Cobbs,
Garrett, and Stumberg, were authorized to investigate such offerings as Fiscal
Agent may submit in lieu of those mentioned above and to direct Investments
that may meet their approval be made,.

Dr. Stumberg submitted a letter from Miss Cook regarding Long Bell
Lumber Company and Eickering Lumber Company Bondsand Stocks held at the College,
representing receipts from Students in payment of tuition not heretofore
realized upon. On motion of Dr. Gage, it was directed that these Investments
be sent to Vice-President Cobbs with authority to havauzfansfera made and
proceeda—gold as indicated in letter of Mr. Heller to the Chairman September 12.

Chairman stated that Wenzlick Company had advised that Loan on property,
"6324 Mardel Ave. would be renewed by the Carwood Realty Company on terms
suggested, Interest 5%, four years, $100 to be paid Semi-Annually on Principal
and Interest, Taxes and Insurance to be paid promptly. That past due taxes

had been paid up.
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That the Jones Loan on property on Accomac St. had been paid off at
maturity. That owners of property 3635 Cook Ave. had paid up taxes and
Interest and December Interest would be paid; are making monthly payments as
agreed. That Real Estate 3_114 Chippewa Ave. is now rented, store being
used as living quarters. Boof repaired but another leak would need attention.
!\Lu'nace rebuilt at a cost of $115. Authority given to have roof repaired.

Authority was also given 1:0 pay foreclosure expense of tava 26 ;

advanced on Account of the loan on Vemon ‘Avenue hnd Odell Avenue properties. I

That {:_arn and sheds on Illinois farm, @_estmyed by fire, had been
Eeplaced_and inspected. On motion of lir. Shapleigh, above matters approved.

Chairman Stumberg continuing - Regarding rental of Farm that Carl B.
Adams of Bloomington, Ill. Farm Management Co. proposed to service the Farm
of 153 Acres at 75¢ per Acre. That land should be built up with Cuaemical
Treatment, twenty acres each period of two years, using limestone, phosphate
and clover. That crop rent would be advisable rather than lease at present.
Subnitted form of Contract. Mot‘i.on of Mr. Shapleigh carried that subject to
approval of Co-ovmer and of Contract by Mr. Cobbs, the Management Gom;any be
employed and materials furnished. Mr. Garrett explained the difficulty of
non-residents trying to handle.

Dr. Gage suggested printing of_Bookle';__ carrying his Annual Report and
adding an outline statement of the Financial standing of the College, to be
prepared by Messrs. Cobbs, Stuaberg and Motley and certified by the Auditors.
A brief statement also to be printed ir the Catalog. On motion of Mr.
Shapleigh, approved.

Mr. Gerrett called attention to the loan of the Meryl Realty Company
long in default as to Interest and Taxes and secured by a vacanrt lot. Dr.

Stumberg stated that Mr. Wenzlick said that lot would sell more easily as is

now and taxes may be conmpromised any time. Motion of Mr. Cobbs carried that
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the Loan be carried for the time to give opportunity to sell.

The Treasurer called attention to the previous action directing the
transfer of $2000 from the Annuity account principal to the Jas, G. and M. L.
Butler Endowrent Fund Frincipal on the records of the Fiscal Agent; that this
represented a gift to the college at the time that the Lida Miller annuity
was issued and set aside as a gratuitous protection for the payment of her
annuity,-;ha having deceased, and advances have been nade by the Butler Fund
to keep up the annuity, justifying this action.

Mr, Cobbs referred to suggestion rmade that Lindenwood College qunlify

to act as Mortgagee in Housing Administration ILoans. On motion of Dr.
Gege, Resolution in form required and Application as attached to these minutes
be =adopted and authority given Vice-President Cobbs to sign papers and procure
the appointment, the Secretary to attest and attach the Seal of the College.

Adjournment.
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The FINANCE COMMITTEE of the Board of Directors of LINDENWOOD FEMALE
COLLEGE met in the office of Thos. H. Cobbs in St. Louis Thursday, January 7,
1943, at Two P.M. pursuant to call and notice.

There were present Messrs. Stumberg, Chairman, Cummings, Secretary,
Cobbs, Garrett, and Gage. Also Mr. Guy C. Motley, Assistant to the President
of the College.

Copies of the minutes of the meeting of the Board October 26, 1942, were
handed to members. The Secretary reported that copies of the minutes of the
meetings of the Committee, November 19, and October 8, had been delivered to
members of the Committee and on motion were approved.

Mr. Cobbs explained as to the Real Estate Ioan $4000, now $3500. made to
the Board of Trustees of Presbytery of St. Louis, and interest at its request
reduced to 5%, might or might not be paid off at ortion date 5 and 11/15/44.

This in connection with request from the Trustees that interest be reduced to 3%.
In view of uncertainty as to whether loan would be paid off it was decided to
authorize acceptance of payment with interest up to date should the Trustees so
request at any time. This on motion of Mr. Garrett, seconded by Dr. Gage.

Chairman Stumberg reported QOperations of College for six months to
December 15, comparing with Budget for same period and showing that expenditures
were mainly within bounds of estimates, in some cases there would be quite a
saving. That -

In accordance with action of the Board directing transfer of net Income from
the Sibley Fund to Principal, $2500 had been so transferred and $1369.98 Income
on hand. The Treasurer stated that the Fund now stands on the College Books
at $95,027.09 and interest for a few months would almost reach the $100,000,
when scholarships would begin, and be above §4000 per year., That the Chicago
Alumni and the Kansas City Alumni had qualified to nominate a candidate.

Dr. Stumberg continuing stated that -

The Morgantown Real Estate sale had not been made but parties still interested.

That Contract for managing Real Estate in Tllinois owned jointly by John J.
Glennon, (Archbishop) and C. Lulu Peters Fund, submitted by Carl Adams -

Farm Management Company, was not entirely satisfactory to Mr. Cobbs but after
discussion motion of Mr. Garrett, seconded by Dr. Gage, Mr. Cobbs was authorized
to sign on behalf of the College. That Miss Wall had advanced $359.61
expenditures on Farm. On motion of Dr. Gage, Treasurer was authorized to

send check to reimburse Miss Wall. Balance of lest year's rent and future
rents will be collected by the Management Company and Treasurer was authorized
to send checks for bills when 0.K.'d by Dr. Stumberg or Mr. Garrett. Of the
amount sent Miss Wall, part was for Corn Cridb not covered by Insurance. That -

Owner of property 4251 Pine St. asked privilege to pay off his loan due
February 12, at present with interest to date. No action,

That Iong Bell Lumber Co. and Pickering Lumber Co. Bond & Stock were with the
Trust Co. for exchange and sale. That tenders were asked on long Bell Lumber
Co. stock, limited as to amount & time, Preferred stock to be at not over
$115.89 per share. Motion of Mr. Cobbs carried that stock be offered at $114.50
and Common at market.

Dr. Stumberg stated that after talking with Mr. Blumeyer, it was decided
to open an Account with the Industrial Bank & Trust Co. with College Funds
$12,000. On motion of Dr. Gage, the checks against the account to be signed
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by the Bursar, Ethel B. Cook, in her absence by B. K. Stumberg and Countersigned
by B. K. Stumberg when signed by Miss Cook, or by Thos, H. Cobbs or Geo, B.
Cumnings, Treasurer. That the Secretary be authorized to Certify a Resolution
in form used with other Banks as to above authority to sign checks.

Dr, Stumberg explained necessity and on motion of Dr, Gage, seconded by
Mr. Garrett, authority given to expend up to $700. for connection with Tunnel
and provide heating Eastlick Hall with steam, now using oil. Also increasing
Budget for Gymmasium $500. That Blanchard Loen and Peper Loan had been paid at
maturity.

Presented proposed form of Financial statement authorized at last meeting. Mr,
Cobbs, after conferring with Mr. Boyd, Auditor, suggested abridging form and
his motion carried that it then be approved.

The Treasurer reported that Mr. Cobbs had stated that costs advanced
for foreclosures

of Odell Ave. Ioan, $149.13 - and of Vernon Ave. lLoan, $129.13, be charged to
Principal and carrying value of the Real Estate. Approved.

That the Industrial Credit Corporation £5490 and $5484 (Ser. I & II) be
transferred to Jas. G. and M. L. Butler General Fund, Principal A/C as in case
of other such items carried by the Fiscal Agent as Income Items and that were
so transferred. That the carrying velue of Roemer Hall be reduced /o 77400
correspondingly. On motion Transfer approved. Suggested exchange of Odell
Real Estate taken in by Sibley Fund under foreclosure for a ILoan in the Butler
General Fund. No action.

Mr. Cobbs reported character of action looking to Taxation of Universi-
ties & Colleges having Tax free Charters and will follow on behalf of
Lindenwood if found interested.

That Insurance Agents had suggested plan for having Insurance at College
expire one fifth in one year and each year for five years, premium for one year's
average be paid annmually. On motion of Mr, Garrett, seconded by Mr. Cobbs,
approved.

That the Fiscal Agent had suggested carrying Fund Investments in one
account, Investments to be carried in the name of the Corporation and Income
distributed proportionately on College books. The Treasurer suggested carrying
Funds Unrestricted as to Income in one account, and Funds where use of Income
is restricted in another. Referred to Messrs. Cobbs, Garrett & Stumberg to
confer with Auditors and refer back to Committee.

Chairman Stumberg reported the following Investments made June 15 to
December 15, 1942: July - 300 shares Home Insurance Co., 200 shares St. Louis
Union Trust Co., 200 shares International Harvester Common, 200 shares General
Electric Common, 300 shares The May Department Stores, Common, 200 shares
Sears-Roebuck Co. (G/F.) 50 shares General Motors Common. B/R. 100 shares General
Motors Common, 200 shares S. S. Kresge Common. (Sib.) 50 shares General Motors
Common. (BBl1) August A/C 100 shares First National Bank St. Iouis (BBl1)

100 shares First National St. Louis, B/R. 200 shares Continental Ins. Co. JGB.
E. J. Senn loan Paid, Oct. JGB. J. J. Pieper Paid,(Sib.) October, Bought
$10,000 War Savings Ser. G. November JLR 200 shares Standard 0il Ind. (Sib.)
December, 100 shares Chrysler Common, 200 shares General Motors Common JGB.
Sibley 100 shares Chrysler Common. Also for several Funds U.S. Savings Bonds
Series G. Gen. JG $2000, Bb1 $300, $5000 Sib., $3000 Ptrs., $600 B/R,
$2100 Chpl.

On motion adiourned.

R,
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The FINANCE COMMITTEE of the Board of Directors of Lindenwood Female College met
in the office of Thos. H. Cobbs in St. Louis, Thursday, March 4, 1943, pursuant to
call and notice. There were present Messrs. Stumberg, Chairman, who presided,
Cobbs, Garrett, Gage and Cummings, Secretary.

Copies of the minutes of the meetings of the Board of Directors, October
27, 1942, and of the Finance Committee, January 7, 1943, were delivered to members
of the Committee and approved.

President Gege reported on enrollment at first Semester 1942/3 with slight
changes in number and in estimated budget. That Collections had reduced accounts
to $36,013.53, much better than average. He also presented report of meeting of
the Presbyterian College Union and handed a copy to the members of the Committee.
Dr. Gage has been Secretary for a number of years. Conclusions gratifying and
encouraging.

Chairman Stumberg read a letter from Miss Betty Proctor, President of
the Senior Class of 1943, stating that the class had purchased Two War Bonds for
Fifty Dollars ($25 each), maturing Twelve years from last December, to be used to
purchase something for the Chapel of a permanent character such as "Coat of Arms",
"Chair", "Pulpit Stand"™, or something suitable, at the discretion of the College,
to carry a name plate "SENIOR GLASS OF 1943".

The Treasurer reported Cash balance with the First National Bank in St.
Louis, $55,189.34 and Report of College Bank balances at St. Charles, $65,383,.28,
with Industriel Bank & Trust Co., St. Iouis, $12,000. The Treasurer suggested that
the Butler General Fund and Butler Roemer Fund be merged, they having come to the
College from Jas. G. and Margaret L. Butler, under wills and Declarations of Trust.
Mr. Cobbs suggested that the Eastlick Fund would come under the same heading and
that action should not be taken at present.

At the suggestion of the Chairman, the practice of transferring the Income

from the Sibley Fund to Principal until the amount reaches $100,000, was approved.

§500. to be reserved for Scholarships each year. He reported the payment of the

Jones and Doerr lcans at maturity. Mr. Cobbs reported Mechanics Lien Suit against

owner of property covered by the Hawkins Loan.
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Chairman Stumberg reported that rent due on the Illinois Farm had beén

collected by the Agent. .. That Miss Wall stated that the Archbishop desired sale

*[ of the Illinois Farm and that she has an offer of $20,000., for it. After discussion

it was decided not to accept offer at this time.
That sale of Morgantown Real Estate was off. Mr. Cobbs stated that he

had received a good report concerning Mr. A. H. Thompson, the Agent. The treasurer
reported that rents had been paid up to March 1, except by one tenant who expected
to pay shortly. This in response to request. Mr., Thompson explained that Dr.
Roemer had permitted him to hold one month's rent for Taxes, Repairs, etc,

On motion of Dr. Gage the Treasurer was asked to inquire as to Liability
Insurance and cost of a railing on stairway, and if approved by Chairman Garrett,
the policy to be ordered and a stairway to be built.

Dr. Stumberg continuing, reported College operations as shown by statement

of March 15. Expenditures were close to budget, some slightly over, some below

estimate. He stated that he had a bid from Edmund Burke, nephew of the late
ng Austin Fox, of $761.16, for running steam lines to Eastlick Hall, "with return of
waters of condensation". Steam to replace oil heat. On motion of Mr. Garrett,

approved.
That it was found that stock of the St. Charles Hotel stands in the name

of the College, John L. Roemer, Trustee. On motion of Mr. Cobbs, the Secretary was
directed to advise the Hotel Transfer Agent that the stock was bought and paid for
by the Lindenwood Female College and to have the stock so issued, explaining the
intention was evidently to let Dr. Roemer vote the stock.

That usual advice of Fiscal Agent of Funds in Principal Accounts for
Investments had been reccived, thg amount being about $7000. Merging Gencral
Endowment Funds as suggested by Mr. Cobbs was brought up, the Fiscal Agent to carry
in the name of Lindenwood Female College, General Funds unrestricted as to income.
On motion of Mr. Cobbs, the Sub-Committee on Investments was asked to go into the
E; matter with the Fiscal Agent and Auditor and report. This Committee also to take up
matter of Investing Principal balances with the Fiscal Agent and invest the amounts.

Dr. Stumberg reported suggestion of Bursar that Balances to Credit of Inc

Accounts, as shown in last audit be remitted to the College to close last year%A/

b
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The FINANCE COMMITTEE of the Board of Directors of Lindenwood Female

College met in the office of Thos. H. Cobbs, in St. Louis, MARCH 30th, 1943,
pursuant to call and notice duly given. — -

There were present all of the members, Messrs. B. K. Stumberg, Chairmen,
who presided, Cummings, Secretary, GCage, Cobbs, Garrett and Shapleigh.

The Chairman presented form of Resolution authorizing the opening of a
ration bank account as defined in General Ration Order No. 3, with the First
Qlational Bank in St. Charles, to authorize signatures and indorsements of ration

checks and Certification by the Secretary of same.

The Resolution and Certificate was read by the Secretary as it appears
in copy attached to these minutes and motion of Mr. Shapleigh, seconded by Dr.
Gege, was duly appreved and adopted.

Other current matters were mentioned and progress reported.
On motion adjourned.

Duplicate Copy of Certified Copy of Corporate Resolution attach‘od. i\}-"‘ ]q+ Q
T LA
v f '
April 22, 1943. [ ff! 'N"'M
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. The Finance Committee of the Board of Directors of Lindenwood Femeleo
College met in the office of Thos. H. Cobbs in St. Louis Thursday, APRIL 22,
1943, at Two P.M. pursuant to call and notice duly given. There were present:
Messrs. B. K. Stumberg, Chairman, who presided, Geo. B. Cummings, Secretary,
Thos. H. Cobbs, Harry M. Gege, and John T. Garrett. Guy C. Motley, Assistant
to the President was also present. Mr. 'Walter W. Head, member elect, was
also present. Mr., Shepleigh was excused because of prior engagement. ,

The Secretary reported minutes of the meeting held March 30th, author-
izing meeting of requirements of Rationing Board for deposit and signatures
by Ethel B. Cook, Bursar, or B. K. Stumberg, Chairmen.

Mr. Cobbs reported names to be approved by the Board and by it nominated
to the Synod for Directors, two of class of 1943/49, one for class of 1945/51,
that is Messrs. Harry T. Scherer, D. D., pastor of the Webster Groves Presbyterian
Church, R. Wesley Mellow, of the Tyler Place Presbyteriean Church, (Elder), and
Russell L. Dearmont, First Presbyterian Church (U.S.), Cape Girardeau (Elder).
Others were suggested. These decided upon after conferring with Dr. MacIvor
and Dr. Gage.

Dr. Gage told of problems and encouraging prospects. Vacancies due to
abnormal conditions having attention.

Dr. Stumberg told of an emergency case of illness. Stated that Dr. Canty
felt that he should receive more compensation if to be subject to calls day and
night. After discussion, on motion of Dr. Gage, authority was givem Dr. Stumberg
and Mr. Motley to make arrangenent with Dr. Canty within limits mentioned.(§ )

Dr. Stumberg reported suggestion of City that there be an exchange of
ground Southwest of College along the Highway for ground belonging to the City,
that a new Reservoir may be built, made neceassary by leakage of present city
Reservoir. Motion carried that investigation be made by Building and Grounds
Cormittee and report to Board.

Mr. Cobbs reported decision of William Jewell College case in re Taxation
of Colleges having tax free Charters in favor of the College,
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Mr. Cobbs reported suggestion as to carrying by the fiscal agent all
Endowment Accounts in one account and on the books of the College to the credit
of individual donors, income to be pro-rated as received.

Dr. Sturberg reported College operations netting comparisons with Budget.
And - suggestion of Fiscal Agent that United Stated Steel Preferred Stock, in
Bible end Sibloy Funds, be sold. Referred to hiessrs. Stunberg, Gerrett and
Cobbs, with power to act.

On motion of Mr. Cobbs the same members were outhorized to buy U. S.
Savings Bonds and such investments as the fiscal egent may recormend, with the
balances in verious Funds, and proceeds of sale of stock, about $10,000 to
$14,000.

Bursar's report showed probable need of $27,291 to close the year. Motion
of Mr. Cobbs, seconded by Mr. Garrett, that the Treasurer be authorized to send
check for arount found to be needed.

On motion Treasurer was authorized to send checks for bills of Kirschburg
Insurance Agency, $2231.90, renewal of Insurance, and to Actuary §175 for reports
on Pension plan crdered by Mr. Blumeyer.

Chairman reported application for Renewal of a loan of $6500, property
7101 Lindell, 5% from June 11, 1943 on 43% basis. Motion approving carried,
subject to inspection by the Chairman. -

Reported payments being kept wup on the Robinson loan and that the Taxes
had been paid on Windsor Place Loan.

Meeting adjourned.
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As a result of the vork of the Cormittee on Inatitutional Research and

$hat of the Covmittee on Teaohor Rducation, durins tho past two years the fol-

>:ing results are svident: _
1. The faculty is coudns to & fuller realization that Lindem:ood Collage

somethine more than an agsresation of departrents cech seckin: its own onds, ?\

dt is realized, in 1 meaocure at least, that coech departnent Jes as its priumry

blirzation, the determination of the contribution that it cun make to the peneral

sducation of ntudents in the field of the liberul studies, Tiat only after this
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£ such nroblers as are m&ontad by
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. 4, Character of wrogrums actually taken by students completing
graduation requirements,
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and those of the liberal studies are beconing nore evident to tho faoculty.
More far reachins than any of the fare;miw; is the chanss that is coming
4n attitude of tho faculty as to its relationship to the Collepe,
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As & reqult of tho vork of the Cormittes on Inatitutional Ressarch and

t of the Committee on Teacher Fducation, durin: tho gast o years the fole
An rosults are evident:

1. The faculty is conins o a fuller realization that Lindeunwood GCollege
somethin~ more than an aggreration of departionts each seckin: its own ends,
[t ia realized, in 1 mﬁaum ut least, thet each depurtment has as its primaxy
ination, the dstermination of the contribution that it can make to the general
sducation of studenta in the Tield of tho liberil studies, That only after this
tribution has beon mide should a department be frec to formulate its program
rma jor students if any, Too frequently collene faculties ;ive little or mo
attontion to the Tirst of these phases.

2, The objective studies that have been rade in the past two ysars by
merhars of the faculty have ~iven the stafl a rore comorchensive understanding
of such nroblers as are nrenented by:

a, The tranafer atud'l;t

b, Class-size

¢. Expeanaion of course offerings

4, Charactor of wroprams actually taken by students completing
graduation requirements,

3, Tho differences bstween the objectives of u profossiomal ourriculum
andl those of the nbﬁrn.l studies are beconins more evident to tlio faoulty.

More far reachins than any of the fore;piiy; is the chanpe that is coming
fn attitude of the faoculty as to its relationship to the Collepe,

May 11, 1943 Georpe A, vorks



e BOARD OF DIRECTORE of LINDENWOOD FEMALE College held its regular V2
geting at the College in 8t. Charles, Missouri, MONDAY MAY 24th, 1942

Ten A.M, pursuant to call and notice duly given, a quorum being pres-
it, that is Messrs. Jolm W. MacIvor, President of the Board of Directors,
0. B. Cummings, Secretary of the Board, Harry Morehouse Cage, Thos. H.
obbs, A. A. Blumeyer, John T, Garrett, Artimr £. Goodall, Walter W, Head,
K. Stumberg, A.L. Shapleigh, also Guy C. Motley, Assistant to the Presi-
mt of the College. Absent Howard I. Young who advised was due to his

ce on the War Production Board, and Dr. Whitcomb.

. Maclvor lead the opening prayer and presided. Members of the Board
tknovledged receipt of copies of the minutes of the meetings of the Board,
ay 27, adjourned to June 12, 1942, and October 26,1942, and of the Finance
ittee, October 68,1942, November 19,1942, January 7,1943, March 4,1943,
rch 30,1948 and April 2£,1948. On Motion of Mr. Shapleigh these minutes
gre respectively approved.

. Cobbs Chairman of the Committee on vacancies in the membership of the

d of Directors presented the names of Rev. Harry T. Scherer, Pastor of

e Webster Croves Presbyterian Church for the class of 1945-&%y Russell L.
gont, Elder Presbyterian Church Cape Girardeau and R, Wesley Mellow

the Tyler Place Presbyterian Church, Elder, for the Class of 1943-49,

nd to succeed themselves, Joln W. MacIvor, Thomas H. Cobbs and Elmer B,
hitcomb, Class of 1943-48, On Motion of Dr, Gage report and recommenda-
fons approved and that the above named to be nominated for election by

he Eynod of Missouri at its June meeting.

n motion of Mr. Blumeyer, Dr, Stumberg was asked to cast the ballot for
election of the Officers of the Board. Dr, SBtumberg reported re-election
of John W, MacIvor, President of the Board, Geo. B. Cummings, Secretary

! asurer, Thos. H. Cobbs and John T. Garrett Vice Presidents of the Board.
Thos. H. Cobbs Counsel. And he reported each duly elected.

f Chairman read the Resolutions adopted each year defining the zuthority
of the Finance Committee, and of the fecretary to Attest and Certify papers,




: - - !
a copy filed with these minutes. Also authority of the Vice Presidents

sign notes approved by the Finance Committee and other powers.. Also B-:
lution continuing the suthority of the !inancg Committee to authorize t
borrowing of up to $60,000 during the Fiscal year, adopted June 12?_1;;{
OQ nﬁtion of Dr. Btnmberg each was raspectiyely approved and adopted.
minute Book p-264 and June 12, 1942.) : |
Prasident Cage was then called upon to make his Annual Report. He pre j
copy of acticn of the Board of Christian Education adopted May 16, 1048
1 - That the Collpg; adopt a statement of purpose as a Christian college
be published in the Cattiog and that it 1§ affiliated with the Presbytes
Church U.E,A. 2 - Decl;rcd policy to employ only as members of the Facy
men and women who are #ctive members in good standing of some Evangelica
-Chriatian Church‘uhich affirms 1ts loyalty to Jesus Christ as the Divig;
Lord and éaviour. 5 - Prévida courses in ﬁiblical studies and require o
such course at leasgt for graduation. 4 - Subnif annually to the Bog;d of
Christian Education complete financial information on forms supplied by

Board, ha;ghgn nnnﬁal audit by a Certified Public Accountant. 5 - S-ri
‘ accredited by the regional accrediting agency or be accredited by thsig
Dr. Gage moved aéoption in principal, (See #8.) Carried. Dr. Cage raq;--
hia statement that_tye College would follow the requirements of its Char
and Deed of gift.
He handed to each member a fila of the result of "Research Investigati;.
and Committee Reports." Stated that selected mambors of the Facultx_hlg
been assigned to aect;ona of study én certa;n subjects anq experiénqé_u_
Lindenwood over a pgr;qd of years and this report comprising 122 éaggo*
under headings 1 Reaearch Séudi;l. 11 Curriculum Btudies. 111 Comiitt
. Reports. Answered and eonmented on various questions, Stated that hﬁ«:;i.
employed Dr. Geo. A. Works of Cbicngo to supervise.and‘to come do?q an;
Lindenwood qpnihly for which he is to receive.§1000 per year. lot;og_gg
Dr, S8tumberg carried approving. Dr. Ga;a_appo;nted_lune 9 at 0339 g&!ﬁu



for the members of the Board to attend a dinner gathcring with Dr. Works.
Ie then prcaentad Recommendations and reports: , i Acccptancc of resignam
lons of three and, 2 - his decision not to rcnppoint throc members of the
culty as named. Approved on motion of Mr. Ehapleigh, noconded by Dr.
gtumberg. ¥ - That Elizabcth Dawaon be gr&ntcd loave of sbsence 1943-44
¥ithout salary for study for a Doctor's dcércc. On motion of Mr. €hapleigh,
econded by Mr. Cobbs approval, 4 - 'rhnt Joln Btine on leave for military
service will return to the College 1n 1943. On noticn of Dr Cage seconded
by Mr. Cobbs approved, 5 -~ That Gail w. !artin may be callcd to military
lcfvice. If so that he be granted leave of absence withnut aallry for
1943-44 6 - Tﬁat leave of absence be granted to continne for 1945-4 to
'Dr. Sigmund Botz on account of nilitary zcrvico without salary. On noticn
of Dr. Stunberg seconded by Mr. Ooodall approvod. 7 - That lcavo of absence
to Dr. Hartmut Harttig be grnntcd to continue for 1945-44 '1thnnt salary

8 - That thls Board approve 1n principal standards for collogc. adoptcd by
ha Presbyterian Board of Christian Educntion April 1943 and doclarc con-
tinuaticn of its .ltabliahcd policy of confornity to thoso standlrds, it
'bcing the chartcrad and traditional pnrposcs cf thn Collogc to preserve

the Christian character of tha institution and to naintain its relations
ti-th the Prcabytorian Cmrch and the Board of Christian Bducation. 8 -
lpproved on motion of Mr. Hend, seconded by Dr Stumberg. 9 - That the Pres-
ident be authcrizcd to procure a toachor of econo-ics who till teach econ-
ouics and bc responlible for coursos in conunrcc and financc and rcr
1ntcgration or his departnent with relatod dcpartnents. Approved on motion
ofﬂﬁr. Gage, seconded by Mr. Gcodall. 10 - That Degreos and diplonna and
csrtificatos, as recommended by the faculty, be avarded June 7, 1948. On
loticn of Mr. Blumcyer, scecndcd by Dr. Btnnbcrg. g That the Finance
ccnlittcc be authorizad to adopt th. Budgct ror 1945—44. Apprcvcd on motion
-of Ir. Garrett seoondad by Dr. Btunbcrg.

Drfﬂﬁcge presented copy of Reaoluticn read at the memoriel gervice in

| i:EBry of Mr. Geo. W. Buthcrland for the rilea. ;ﬁ;g;(\ -



' Chairman Elumeyer reported on the matter of proposed pension fund for .
future employees, copies of report of Actuary employed by him filed wit
the President of the college for reference later. Explained the metiod 8
lixht be adopted. Reoonuended no action at present in view of unusual
conditions as to world war that would disturb revenues and expenditv
On Iotian payment of bill of Actuary, Q175, approved.,

For the Buildings and Grounds Committee Dr. Etumberg atatdd that no @
sxpenditures were contelplataé. ¥
Mr. Cobbs reportéd for the Comlitt;o dappointed by tia Finance thmiftel“
to confer with the Fiscal Agent and Augitars about suggestion of fhn
Fiscal Agent that the separdte accounts #nd Investments of var:lou&‘ Funt
be combined into one acoonnt as of June 16, 1943 in the name of thdﬂ*
Female Coliege. That he had conferred with both and presented a Besdl'

;hioh he moved be approved ‘and adopted. BSecondted and carried, That the
Fiscal Agent carry all Investwent im one Fund, reporting Income and chang

in Principal, That the books of the College and its Financial Statementsi
show the original principal emount of each Fund ad justed. That the Incg
producing Real Estate be shown separately from such of the Educational

(1)
Thn_Juméa Gay and Margaret L. Butler Endowment Fund shall be reduced © :

plant as has been built from the proceeds of Principal of any Fund.

amount invested in Educational plant, to be showﬁ as part of the Plant
Funds. (2) The Lillie P. Roemer Memorial Fund be transferred to the Plant!

l

Pund section of the Financial Statement. (3) The Mary Easton Sibley 159
Echolarship Fund be increased to $100,000 by amount charging the Butler = *
General Fund or others. (4) The hccountants to sccumulate all the Income
from the endowment funds and ipportion on the basis of the percentage which
each bears to all tﬁe endowment fund capital, capital adjustéd as described
(5) The accountants to show in the Balance Sheet of the College "Plant Fund
Capital Account® the several amounts donated and invested in institutional
plant, distingulshed from the amount aoculnlltad from income invcatad in.
plant, Motion of Mr. Cobbs seconded by Mr. Head, approved.



iraan Goodall reported on the Chapel Fund that gifts from various sources
received at the College and transmitted to the Fisenl Agent by the
ar. That an article in the College Bulletin calling attention to this
and inviting gifts had brought gifts from students nnd' classes to be

ted in U.E, War Bonds for the Chapel or some selected appointment,
reportod correspondme with the Trustee nndor the will of Margaret A,
son, the Union h'u:t Co. of Pittsburgh, Ps., setting forth Lindunmod's
end committment as a Christian Colltgo and ite desire to pnrt:lc:l-

in the gift to such institutions %o be used for a Chapel, his reguest

t Dr. Gage when going East call on the Trust Co. and the reaction. That he
keep in touch with the Trustge, That conditjions do not encourage & hopol
ralsing enough for the Chapel at present but would continue the effort,
tion of Mr. Carrett approved.

Cobbs reported correspondence concerning Cosl lands in ¥onongahelia Co,,
Va. Initiated with the Treasurer looking te the purchase of the Picken-
h-Roemer dormant interest subject to claim of the Etate for Taxes. That

- Finance Comeittee felt the gale at a reasomable price be made on account
uncertainty and expensge of redeeming. Referred to Mr. Cobbs and the

ce Committee with power to act on motion of ¥r. Garrett approved,

. Stumberg reported for the Finance Committee referring to the minutes for
tion taken since the last meeting of the Board, Dr. Etumberg reported that
Industrial Bank and Trust Co, had declared s stock dividend of 25¢ and

h dividends for current year. Read letter from Miss Cook, Bursar, showing
8 reduction in amount, $27,201.67 to $25,000 needed to close the year and
gheck for that amount on motion of Dr. Stumberg suthorized. A reduction in
gcholarships granted of $9670. In Promotion Department by nsing one less full
time representative, $4200. In the Commissary sapproximately $4000.00 in splte
of rising prices, Meat bills to May 15 $5Z11 less than same period last year.
Increase in milk consumed $1€82,00, influenced by coffee rationing. Collec-

tions have reduced outstanding sccounts to $5427.75 or 14% of year's charge.

G



The operating uﬂ.cit dll bo some lmor M booh are elosod .
is $5095 in student acuvny fund and lecture fund which go into nut
year's account,
Dr. Stamberg asked for usual allomance for educationsl equipment and
Lidrary and moved bo approved. - .
Dr. Gage uprouoi appucintien of cooporat:lm af ¥t lqtloy, Miss
Dr. !ehnpor un( Dean Gipson. '



PRESIDINT*S REPORT
%o
TME BOARD OF DIRSCTORS O LI.DISY 00D COLLEGE
Vay 24, 1943

I
Hots For and ‘‘here

1 traveler, vho could read fisures on signs but not letters, said he al-

says knew how fur hut couldn't just tell wliere to. One who tries to road the
simns of the tives today bas a roverse diffidulty. It 1s quite impossidle %o
say “hen ocertain moals vill be reached, It is, hovever, posuidble to say vhat
our soals are, Also me can say Tith confidence timt ouwr goals will be reached,
T™his is because norsons differ from thinsa, Persons have purposes, l'eople rithe
out nurpose :ave hwmn form but are not versons, They lack the distinguishing
..tlz‘k of personnlity :kich 18 vossession of a purpose, Such poop].e have the quali-
tiee of things and at nost of the hisher type of animals,
e have at our disvopal the lessons of five thousand years of history, One

lecoon is clm.l It 1o that purposes are realisoed,

"A§ our dreans are, S0 4re We.

Our drecams are but the nmirror of ourselves,

"o ghepe in thouzht vhat soon we dress in doeds,

What we daily do én the heart wo grow to be,"
This point of view requires some olurifioation and amplification, Therefore I ro-
all a romark rade by a ran of vast corsion sonse vhen Lo appointod a modest little
‘man, vho vas not brilliant, to a nosition of preat responsibility, On meking the
appointment he seid, "Any man can realize an intelligently conceived purpose if he
‘has =ood health, politensns, and versistence”, That is sound cammon sense, Success
is a5 sirpls as that, It is clear that wod lealth contributes much o happy and

successful living, Foor health .ia a hondieap thut in oxceptional casos hab been



e
overcoms by very prreat poople. In oursult of st purposes phyeical fitness is
absolutely essential., As to politeness and nersistence 1.5110 combioation is gome-
vhat mre nad altays irremiotible., Ultr: polits nreople frecuently lack initiative
but never offend others. Nersistent neonls are freguently rule and say be an often-
sive mest, "at when a politely sersistent persom gtarts in pursuit of s purpose,
ona !4y am vell say nt the start, "He wmill mot that Le vante; if act now, eventually”,
The purpose pursued rmuost, of course, be “iuntellisntly conseived,”

This 1i%tlo cosay on purpove applies to institutionul purpene to which Linden~
wood has for two years been ;Aivins attention, lhen one views Lindemvood toduy one
may vell apply canous for criticism of a wosk of art, They are in the form af
questions. 'hat 414 you try to do? Was it worth doing? 'as it well done? In
reply to those guostions onc can sy that the founders of Iindenwood and thedr suo~
capoors projected a Christian institution om a "broud und liberal romdnticn" to
prepare youth for "useful 1iving” and for citizenaldp by developing in thom the
"national mind"™, 'r}n_t vork mgp certainly vorth doing., ILindentood today 18 proef
that the vork -as vell done. If ons doubts that, tho obvious reply is, meet the
alunnee, I that be too larse a task “heh travel about the torld is so aifficult,

e then say, attend Cormencement on Jure 7 and roet the Seniors . fiath rinality
they attest the well beins and vell doing of ILindenrood,

Faciny the future in 19043 ve realize tlut the vulue of a past is to 2ot a
future out of it, e future to us ip xriek in prossect becayss tho‘ past is rioch
in resources. Iindenocod today is qualified to roalize itec purvoses. Those pur-
poses vere intellirently comceived, The iustitution is iu ;pod lealth, Its physical
fitnees is excollent, Viait the campus, Bee for yourself. Its {inancial founda-

tions are sound. Read our financial statement. On the campus 1s spiritual anmd

intelloctual health; intollootusl strausth and gspiritual cleanliress, ‘Tenaciously

WO pursuc our ourposes., In a chansdng world we "hold fast to that vhich is good®.

‘o live at pease amons ourselvos and in selr-respect and friendly rospect for othors

in the family of -wmerican colleces. In that situation there is overy reason to be-
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1lieve that our institutional purposes will be realized in the fubture as they bave
been in the past,

The nev Iindentood will be tho old Iindemood in flovworese that is becom=
ing and in fruitagze that is useful for living in 1948 and tho your boyond, There
mll % 0o break from the past, There will w » developmant of 1%, ¢ shall not
mllow ia tho morass of self-gitisfaction. Hy our institutional roseared te sball
apply our ancient purpose unchansod t0 the needs of youth today and sball adaps
sdpinistrative mrocedures and ourrioular offerings to their prosent and future
welfare, ILindemiood 1a a liberal nrts colleme, It hus been. It will so continue,
The rorld needs training schools always uﬂ esvecially in emorcenoies. "ut the
lonm=tine md deep need is for education on vhich training in skills should be
founded, Tillien Allen "hite recently stated the case clearly: "ie should give
all the collere var training that we can, Iut » should not forpet that cultural
colleres, after all, are the arsenals of dercerasy in the sense that they propare,
cherish, and expound the muiding fuith that rnles or hreaks a nution.” It vas not
. 1dly said that, "R shall \oow the truth and tbe truth shall make you free”, That
is ono of the most profound ssatences in the Moi'(\mrlsumw. Feots are
not the truth, mdtmllmt.mtnnh. The truth can be fourd only
in tho wide horizon, tho hizh vision, tho noble purpose that camea from man and

', wonen who study the contemplative seiences, who now the humamities, the creat
ntmtur_es. o preat organisers of learming, the mreat W*m s
this country ie able to keep alive the fives of culture will our demooracy de

saved, This is a clarion call to our patriotism, It marks clearly the path of
duty in 1943, which in 1827 vas orojected, to develop "the national mind" along

with the realization of other institutional purposes,

I
itut Rescarsh
For tvo years ve have bee: enmi-ed in institutionnl researeh, Dr, George A,

TUorks, Retired, The University of Chicasae, serving as Dirvetor und Oounsel, 'fhe




wder

Prenident and Asmintant participate ex officio in procecdings, 4 Faculty Committee
on Ingtitutional Aescarch has bdoon appointed. The Dean serves es chairmen of the
somittes and the Dirceter of Guidance mnd ‘ereonnel as seoretary. ‘e mesbership
of the Cormittos ig not closed, It includos those who wo interestod and are wille
in to assuro responsidbility for snecial studies,

Institutional Researoh ie a venturs in salf~digcovory and self-appraisal.
Its surreme achiovermat 1s instistutiooal smareness. IY means that Lindenvood 18
on the alert, The incrustations of Lastitutionnl habtit scrotimes noed to be hxokeng
soretires roinforced, Reseaxch dstermines rhat to do. There s same danger that
prohing into our imner workings mill center attention on vweaknesses and Jesd to
nerlect of sources of strength. In any event we shall not live in complacent selfe
satisfaction which is not the =ay of life, but is rather the opposite,

Our studies thus far demonstrate the strensth »7 our personnel for instrue-
tion and indicate rrogress hy way of coordination which ill concentmmte force at
voints of noed, mﬂfnw, and demand. «.1 departrental approach to gtudeuts is
not rood, Lindenvood's evpreme opportunity is to briws the u-hght of the whole ice
stitution to bear on cach student. Xach ltndlnt_ ghoald ot the impact of the whole
ingtitution und should boar atmy the lindectood stanp,.

I .
Specifio Opportunity and Rosponsibility
One of our rreat opportunities should not bo overlooked., ‘e can centor all

of our resources on the edueaticn of collers vomen., In so doing the health and
physical education nro/rans are sampus~'ide ard fundanontal, So is our porsomnnsl
and ruidance service, It seens equally cleoar that our students *ill elrvays need
and demand the nervice of derartments of the home (home economics) avd of the fine
arts, "nd of economics, comwroe, and finagee. All of this work ie intirately
rolated to hore-rakine and leads by ray of ~anduste schools to mreparation for
snocinlized careers for those so inclined. A& owrber of our utwients 11l becoms

 tesehers. ‘"o rooorndize that fact, un!m-uﬂ‘unnot dve a larm nwder of
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snocinlized aowrsss and not overy department ghonld be encourased to offer a major
for mmtltm. Dut Idnflenood oan *ive a liberal or roneral education to ouch
comnetent student. Therefars tho fer nuol.?.und courses that ve offer must de
excellant in thenwolves, ‘They are wot, hewover, added to ouwr cowrse of stufy t4th
indopandent status, They are a part of the sollens and integrated with sooeral oF
1iberal eduscation,

v .
Qoncexnins; Chanse

Because of the lﬂlmorﬁlm'dm:smm in which we live amd
also by reasom of our cwrrent self-oxmvdnation; we may becoms fascimated hy what ia
new, ve mmy imasino that cach now thing 1s a step in the dircotion of our ;oals.
That is not true, Change is not nocessarily nroqress, Certain valuas are yorsio-
| tent, The Eternal is 2 faot, The wur is relatively hut no$ absclutely a total vur,
This var of today roy be & bit more total than the ¥rench Revolution; but certainly
not much more, Yenry "riaton has rointed out this fuct in The Sub-Soil of Peace,
printed by the Fasen Foundation, This sub-soil unferiies all wvare and happily s
continuing throush the ages, It 18 a sub-soil of eternal primeiple., I% inclules
science, lantuare, litorature, philosophy, art, ¥he Bible, relizious tredition, the
church, It includes all that is deep in the heart of humanity vhioh goss on while
pations rise and fall, "hils the firce of way rame in oantaolysmic fury it is well
to revember that the liberal arts collere and the chureh invisible, invinoidle,
etornal, are the chilof custodians of our enduwring culturel inberitance, the sub-
soil of poace, A collese for women fucos today a masnificont opportunity and a
tremenious resvonsidility, The collere is touwched and profoundly affectod by the
war., Xach verson in soms portion of 1ife ig uholly invelved in the wuxr, The ouré
rioulun in some areas, as in mathematios, ehemistry, and foedeorul var industry traine

ing classes, is iuvolved, Woverthwless, theru are arces not wholly involved and
there ILirdenwood may, vith a fdir desree of normaley, aduinistor the txust which
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" she sraditions of ouwr Arericapism have comitted So the worisan eollene.

v.
A Sarisstion To the Rond

For their inforcation neudors of Lhe Saand of Directors are cotated
sopies of various stedise vhish lave boan nade in owr Lostitutioma) vescurch
projest. A short shatrect 18 stteched to oash study. It s, severtheless,
suzoeted that oo far as $he ti:e of bamy von remits the stadios thenselves
bo road and dipested, A mwe not far diotant date 1t will Be well for the
Hoard to meat for dimner and an evening se@sion when the Director of Researed
and the President can reviev problems thus for discovered snd solutions that
havs deen nroposed, 4s regards proposals for ahancoe 1% is probable that, if ve
@o not try to do all mood new things to0 guickly, w may et scmechere. Ve laymo~
1y deal with ratters that are debateable., In these areas thore are fow absclutes,
Yo cannot say that @ood is mood und bad 18 bal, that they are poles apart and that
in betreen there is no equatorial rovion and 0o tevyverate somes. As hotween the
madionl revisicnists of the sorrioulum and the conservative shrvivalist there is
-m*ﬂ»hﬂmmw&lmﬂmcumh. It wvas Soorutes who said
that extremes of all kinds are ruinous to the soul,

Mombors of the Boam of Dirsctors will find satisfaction in studying and
bocondnn somerhat faniliar with fhe problems of irtornal adminiatration und currie
oulum for which the presidont and fuculty are chiofly responsible, It will be &
satisfaction thich transconds the very great amtisfuction of bringdn; the anmual
bdudpst to a favorable balance acoording to oustom, Financial and acadenic adminis-
" tration must he kopt at comparablo lovels of sucoess, They are wutually depondent,
Exolusive attontion to ome or the othor will rosult in failure for both,

LZ

Ihe Var opd The Collens
The war will have a profound effest on life inolwiing collese 1life, oot

‘observers fesl that, in domobilization and the poried follovdns, atteniaase at
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collers will greatly ineroase. Applicatious for aduigsion now exceed in nuubdor
those received in zny similar nerdod of d:tahmhon.m. 'Bnﬁghtl-r-..or ths
wvar brinrs stuleats now, *mltum-otod!rttmammm
un-wmmhm-nnm tmmmmmw
la0 studants follo-dng the var vill, of cowrse, sffeet our ourolimont in seme way,
Soce meovle ferl tmt such sebsidies should be sveilabls for wosea. Nearly all col-
Jone +a8 ustvernity recole fecl that Timseial help by tho foleml rovermoest ehould
be miven direstly to imfividunls and wot %0 Llustitutions. Oolution o such guestions
as thia 1l determdne “here coutrol ot bi hor spdueation Ll rost, |

o

Bducators 11l learn porothines, fmybo not nueli, from $ho var tim experiense of

ary and navy, Somo experisnce rith acoslerution wdll prove to be 200d; scue bad,
It is eanier to aocceloruto trdning (a akill) tham education which is & process of

mturation, One imnroves or uses time rore than ho ocaves it, The conteut of the

eurriculun =ill not be sreatly chansed !qth.dunﬁomlwrtm'bomm for

vy cod navy, The reneral eccononmic condition of tho poople will have a mreater

offe0t. Tha earnin; vowar of education vill be a fastor in curricular offoriugs,

Irmwmnmﬂluluhmmybmrum;um. If economie

sonditions ave Aiffioult, curetition will be lwencr, and more rether than lees

edutation vill %e mnn-al.' So far as liboral arts colloges are concarned, it

“hould ho rorenbered thnt they fit for ultivate emnloyment in a position rather _

than in a job, : s _-J
From the educationsl experience of tho nmy ve shall doubtless loarn some-

: thinz abéut testins and neasuroements; also ahout visual aids to educaetion, ULest

of all 1a a brisht nrospect that m shall lemun bow te <=ive greatur credit for

achioverent and do loss tire serving. ‘o shall also talk less about the coulict

betvosn vt is vrestical and what 1s oultural, Tho practical vill bo i@de oul-

tural; tho cultural vill be rade practical. Our american oulture in fact in the

my the Azaricun poople, druving on all regources of past and yroscat in overy

- Tield of humn endeavor, mtnhtnthnwlﬂnun::dﬂccwmthfmmor
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the nstioms. o a nusweyor of oulture that nart of tho ocolless is indispongabls,

I

apnulsigs
The Joard 'as Sefore it nroposala for partiedatin: with offieery of sdutuis~
tretion asl Instretion in pavihume of soeuitien ‘eoandnt pasdle ot rotireons au,
4 onoofal servdttec “ALl yosort,  VYecortudvtlos Lu ke woeml svonemio (uture pro-
vail., Our flmancial welioy should o conservative, Nevertheloss, thic rwejoot
should e hoot alive snd pove first steps should be takes.

VIIX
Spiritual Life

True education is a venturs of the spirit, The venture Los boen sucsessful
vhen students Tollovine the Jead of teachers have ostuhlished desiradle points of
vie™ nrd nre whle t0 use v 1id priscinles of evalustion, The spiritual 1ife of
the collsms has "enefited larwely by the me~ dvisory Comistes on Rolision com=
posed of studeut and faoculty nembers. Student motivity 1s stressed in responss to
the exnressed desirc of students. Spocifie muons\ of this Conmittes for
194%5-44 wre 'Toator particiwation by studenta, Tl Camdttoc nes umointed a
faculty advigser for cach desonisational group..

Our students Lhis yoar have contributed at loast (2000 to phiilanthropies
such as Red Uroso, U.B.o._ anxi other ssecdal daritlies in which they are rejularly .
interoated. In addition thoy have purchased loferal bonds and stampe in the sum \M
of (4000,

IX
Christian Collare Stanards :

Followin: suymstions mde by the Froshyterian Collose Union, tho Frogby-
terian loam of Christian kducation ins adopted standamls for owr collemes. Theso
standarda rrovide for Torral declaration by povernin: hoards of Christian purposc
and Preshvtorinn a"filistion, and nublisation of such declaration in catulogucy

pursuit of 1 roliey of recruitin: fucalty frem active raaborship ol cvanclisal
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cbarches; incorvoration of required ®ble study in currioulum; anmual roport of
fisancial sonddtion %o the Soasd of chrit;ttn Sdusation; and aproval by reglonal
aceroditin-~ a-onoy,

Tuiret irforation, swesifie Lnformmtjon eenowrnir instrustional stuff,
‘ﬂmmmnmuumuum
renont,

Wearosttully sutndtted,

T, K, Oage, Prosident



FRUSIDENT'S RECOIIIIDATIONS
to the
BOARD OF DIRECTORS

Lindenwood College
Hay 24, 1943

' That the following resimnations be acceptied:

a., GCertrude Estercs, instructor in Home Economics since 1941, to take
offeot June 7, 1943,

b, Mary lou Bluk, dietitian since 1940, to take effect Innn 15, 1943,
or sooner by arrnnrmement with the President.

6. Felen Culbertson Beste, meeretary to the Vircctor of Guidance and

- Personnel since 1939, to take effeot rhen a successor has been
aecured,

', ~ That the decision of the President not to re-employ the following persons be

made a matter of record, it being understood that in sach case mp].oynent vas
ad interim and for one year:

a. Dr, Frances Benge, Nodern languapges

b. Dr. Haude Beamer, English

o, Karen Van Lissel, Speech and Dramtios,

That Elizabeth Dauson, instructor in En~iish since 1987, be granted a lcave of
absence 1943-44, without salary, for pgraduate atudy to cunplotn requirements
for a Doctor's duqrn.

John Stine, Spesch and Dramatics since 1940, on leave of absense for militury
service, will return to active service in the collese in 1943, It is recommended

.~ this be rade a mattor of recond,

Gail W, Martin, Art since 1941, may be called to military service. If so callesd
it 1z recoomended that he be granted leeve of absence for 1943e44,

That leave of absenoe 1942-43 sranted to Dr, Siesmund Botz, Eaglish since 1935,
on account of military service, be continued for 1943e44,

That leave of absonce 1942-43 granted to Dr. Heluut Martwis, Lodern Languages
since 1941, on account of military servivce, De continued for 194344,

T™at this Doard approve in nrinciple standanis for collepges adopted by the
Presbyterian Board of Christian Education April, 1943 and declare continuation
of its established policy of conformity to those stanlards, it beinpm a part of
the chartered and traditiona) purposes of the collene to preserve the Christian
gharaster of the institution and to maintain its relations with the Presbyterian
Ghmllh ?ul the Board of Christian Fducation.

That the President be authorized to securs, if possible, a teachor of oconomics,
prasunably of rrofessorial renk, who will toach economics nnd he responsibles for
courses in commerce and finance and for inté-ration of his department wdth related
devartments of the institution, at a salary not markedly out of line dith salaries
now paid for teachers of similar responsibility and rank,

That degrees and dinlomae and certificates, as recommended by the faculty, be
ammrded June 7, 1943,

[,.. That the Finance Committee be authorized to adopt tho budget for 1943-244,

ﬁ— = 'UL&r}'
W‘M i‘w‘»—%“* s ot &_.




BBS, LOoGAN, Roos & ARMSTRONG
ATTORNEYS AND COUNSELORS

T
HOMAS u.Conns TENTH FLOOR MISSISSIPP! VALLEY TRUST BUILDING

GEORGE B. LOGAN
WALTER L ROOS 506 OLIVE STREET

WILLIAM M. ARMSTRONG
HARFET § KRAMER,JR, MAIN 3670

A T RO St. Louis, Mo.

WIRW JEFFREY
May 25, 1943.

Mr. George B. Cummlings,
852 Atalanta Avenue,
Webster Groves, Missourl,

Dear Mr. Cummings:

I have madesome copies of the regolution
adopted by the Board of Directors of Lindenwood
yesterday morning regarding the handling of the
accounts of the capital endowment assets., I am
handing you herewlth a copy for your minutes.

Yours sincerely,

S e et —

THC: LL
Enc.




LINDENWOOD FEMALE COLLECE
RESOLUTION ADOPTED BY BOARD OF DIRECTORS
May 24, 1943

ereas, the College has a number of small funds which have been donated
to it for special purposes, which the fiscal agent has found difficulty in
eping invested advantageously if it be required to keep each fund invested
geparately, and

reas, the f%goal agent desires permission to EEEE}QE_all the funds of
the College, for purposes of Investment, and to account for them in total,
reserving the distinction only as between principal and income but not as
between the separate funds, and

Whereas, it is thought desirable that the books of the College and
its financial statements should show the original principal amount of each
fund, rather than, as heretofore, at the amount as adjusted to give effect
to profits and losses by sales of the assets of such fund, and

| Whereas, it 1s desirable to show the productive assets of the endow-
ment funds, that is the cash securities and income producing real estate,
-gparately from such of the odgcational plant as has been bullt from the
proceeds of principal of any fund,

NOW, THEREFORE BE IT RESOLVED:

First: That the fiscal agent be authorlzed and instructed, beginning
as of June 16, 1943, to combine all the principal cash and securities of
‘the College of which 1t has charge, Into one fund, and to account to the
follege as to changes in saild principal and the acoumulation of income, as
though all the principal funds were one fund.

Seccnd: That the accountants of the College be instructed to make
gsuch entries in the books as wlll adjust the amounts of the fund capiltal
accounts to the amount, in each case, of the original donation, except for
the following items:

(1) The fund capital account of the James Gay and Margaret L.
Butler Endowment Fund shall be reduced by the amount thereof invested in



ﬁoatioggl plant and that the latter amount be shown as part of the Plant
dse.

(2) The Lillie P. Roemer Memorial Fund, which is all invested in
ucational plant, be transferred from the Endowment Fund section to the
nt Fund section of the financial statements.

(3) The Mary Easton Sibley Scholarship Fund be increased to
QQ,OO0.00 by an entry credliting the Sibley Fund and charging the Butler
neral ¥und or some other general fund with an amount sufficient to accomp-
sh this result.

Third: That the accountants of the College be further Instructed:
(1) To create a fund account on the books and statements to be
own as the Endowment Surplus Fund which shall be the amount by which the
of all the principal securities and cash in the hands of the fiscal
sgent plus the cost of the productive real estate, exceeds the sum of the
mdowment fund capital accounts after ad justment as provided in Section
"Second" of this resolution.
(2) To credit or charge the Endowment Surplus Fund with all gains
or losses from sales of securilties or real estate included among the endow=-
ment fund assets.
Fourth: That the accountants be further instructed to accumulate on
the books all the income during the year arising from the productive assets,
(securities and real estate) of the several endowment funds invested there-
in, and to apportion such income to the several funds on the basis of the
percentage which each endowment fund capital account bears to all the en-
dowment fund capital account ad justed as described hereinbefore.
Fifth: That the accountants be further instructed to show in the
lance Sheet of the College under the caption "Plant funds capital account"
the several amounts donated and invested in Institutional plant, distinguished

from the amount accumulated from income and lnvested in plant.

i | :;;ﬂ12£44245&:&“””“““”fi%ﬂfﬁthfﬁﬂw7




LINDENWOOD FEMALE COLLEGE
s
MINUTES OF R%GULAR MEETING OF FINANCE COMMITTEE

St. Louis, Mo., June 16, 1943

The regular meeting of the Finance Committee of Lindenwood Female

llege, of which due notice was given, was held at the office of Thomas
Cobbs, 506 0live Street, St. Louis, Missouri, this 16th day of June,

There were present Dr. B. K. Stumberg, Chairman, who presided,
. T. Garrett, and Thomas H. Cobbs.

In the absence of the fecretary, on account of illness, no minutes
re presented.

On motion duly made and seconded, Dr. Stumberg was authorized to -
otiate with’yoody's Investors Service for a contract to analyze the
ecurities of Lindenwood Female College and give advice regarding pur-
chases and sales. He was asked to report to an.éarly meeting of this
ce Committee regarding the terms on which such service may be had.

On motion duly made and seconded, the Chairman was authorized to
arrange for and consummate the purchase of one hundred (100) shares of
fome Insurance Company stock, at 31-3/8, or a total of $3,1237.50, and
ﬁhe hundred (100) shares of St. Louis Union Trust Company stock, at 45,
or a total of $4,500.00, and also to purchase, if the same can be con-
summated before the close of this week, one hundred (100) shares of
‘¥ississippi Valley Trust Company at 35, or a total of $3,500.00.

The Chairman was also authorized to advise St. Louis Union Trust

Company of these purchases and authorize that Company to pay for and take
lup the stock in each case.

There being no further business, the meeting adjourned, subject to
call,

Chairman

fecretary
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r. Stumberg also reported that the Treasurer had sent to the Bursar the
sum of $10,000 to pay salaries and other operational expense for the fiscal
year beginning June 15, and especially for payment of June and July expens-
:ES.

On motion, Dr, Stumberg's report was received and approved.

The President presented the 1243-44 budget of operations. It showed anti-
ecipated expenses of $437,955 and anticipated income from students and

other sources on the campus of $289,250. The budget setting forth detailed
anticipated expense anéd income was received and approved and incorporated
in. the proceedings of this Committee.

In view of the difference between anticipated income and expense, as set
forth in the budget as adopted, the Treasurer was authorized to send to
the Bursar, when and as needed, the sum of $50,000 to support operations
for 1943-44 fiscal year.

For purpose of information, Dr. Stumberg reported on various matters of
bucsiness in progress.

The Committee authorized and ordered executed a contract for Moody's Per-
sonal Management Service at a charge to the college of $1,550 a year. The
contract, as signed by Thomas H. Cobbs, representing this Committee, and
by Moody'es Investor Efervice is incorporated in the proceedings of this
meeting of the Committee.

The Committee authorized appointment of 2 special committee on investments
to review recommendations for investments, B. K. Stumberg, T. H. Cobbs and
J. T. Garrett, with power to direct Investments of balances on hand in
Treasurer's account and, Cash to Credit of various Endowment Funds as of
June 16, 194Z,

Renewal of Sonnemann's loan 'of $6,500 at 4}% was reported.

Miss Wall, representing the half interest of the Catholic Church in the
McLean County farm, reported through the Secretary expense for tiling and
repairs and taxes of approximately $400, of which one-half is chargeable
to Lindenwood. On motion, the Treasurer was authorized to make payment
for Lindenwnod's cshare of expense on McLean County farm.

There was some discussion of negotiation in progress with the City of St.
Charles, concerning the erection of a new reservoir for city water, wherein
proposals for exchange of land have been made. B. K. Stumberg, John T.
Garrett and Thomas H. Cobbs were instructed to continue negotiations with
power to act.
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BUDGET OF OFERATING IYCOME AND EXPENSE
FOR TIE YEAR 1943-44
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BUDGET ~ 194344

BUIIDI'GS

dyres 1iall (Paint outaide woodwork ~ £498,00, badly neoded)
(hwr 21 rooms und usunl plm'lb‘.m and uplCGBp) l.!.als
Boiler Touse (Possibility of new amoke stack = $600.00) cesesnce
Butler 1'all (Paper 21 roons ard ucual nlurhing and upkeep) eeee
Detention HOSDIRAL sovenreeceans sttt esssssunosnittessdsossaseees
mtllﬁkmu EePraassadsnad s dbaladvarnpsitapidtieasrsasnranarnend
rmmldim"’a [ F R A R RN AR R R N R R R R R A N R R R N R R N LR B
Gables (YNew roof - 491,56, und pavorins 3 rooms, usval plumbing
BERHD 55056 F e TV 00t040esd040000000Isassassieessonsesid e ns e
o”ﬂnhom T
nﬂﬁm“. PIWDINE TUEPIIS8 cossssssciossossstasssvasnnabsssssas
Irvin “all (Medicine cabinets, naint all corridors and 27 rooms,
Iibrary (Paint interior - 742,00 and usual upkeep)...ececscens
mm LA AN AR R R RN R R R R RN R R R A R R AN R R R R R R R R A N NN NN
Seninr "all (Paint all inside wnlls, usual UPKEOP) eecevcosesss
Fine Arts Bullding (Necessary paint and plumbinz) ...eeevesecces
Niecolls IM'all (Paperinz 37 rooms, usual repair and plumbing) ..
Rosrer "all (New floor on stage - 299,50, chanpe steam line,
usual ﬂpkﬂ.p)n-otlo-oqouottcuono
Sfbl.y fall ('Uml wmnnﬂ:‘ m’.ntin{‘: and plm‘bin, sessemsnsnes
NGNS 'S MESIBNNES cccssssrnsivrassovnriieonsvanansoesinensie
Tes Room mml mtntlm and pltk\blng) SesssENTRARSR TR AR Ras Y
T’hbhﬂm By.t'm npklop R R T
Tunnal Revair L e O I I I
Watson m@ L T T T L L e

sm“u‘r sym B8P assdrisiasdstdsttldssnsaddinsarndtsiannsprasn
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CAMPUS LD ROADUAY

Am’tio r“m (mlm'a hm) .l.....l...ll..l.ll...IOII.C.!..‘
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Mmy' R R R e N NN N

Patbasrbarrrpalarannrr b racnr

m *m AR R R R R R N R A R R R R R R A R P R R N ]

hms cm’ (A A R R R R R R R R R R R AR R R R N R AR R R m'm
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GEE2EE

8838
8233888828

1

% Bsans

100.00
200,20

1,000.00
4 500.00
1,500.00
300.00
300,00
500,00

D.m Mmt. l-.ll......ll...ll‘..l.."...."..I..I...--..l..ll$u.ow.w
m.ﬂ.. (E A A R R R E E R R R R R R R R R R R Rl R R R A R R R N R za'm.w
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hmw I F R A T R R R L R R R R R R R R R R RN RN NN N

n"titm LA R R A L R R A R L A A R R L R E R RN

n“mn m Dm’, !tm ]T.ln (Z AR R R R R R R R R R R A N R R R E R N

Insurance on mplml R I I Gaoaoo

18,000,00
1,600,00
1,800, 00
3,380,00

18,700,00

$ 17,000,00

8,600,00

83,200,00




EWIAENT - New and Raplacersnt

Ayres Mall - Parlor draves; chairs on thirxd floor, and other
necessary fUrnitur® .cce-ccececesscscsnssccsssd 1,400,00
Butler Fall - New chaira on third floor; 60 new dook stands,
necessary PUPNItUY® ccccccscancnssscsroscsconas 1
Irvin Fall ~ Re-cover some chairs and nescessary furniture ,....
s.n‘ﬁr ‘m - Fﬂ DOG“ (A AR R A NSRS AR SRR R R LRl RS R AR RN NN RN
Sibley "ell - New rumner, front entrance - {"191,50; sore

new d.’h ( EE AR AR R R AR RS AR RN A RN R R RN R NN N

88
288

&bl" I E R R E R R R RN R R R R R R L A R R R P Y N N
LT R L SR SR e SR ST s D S e g e P
.Tea Room - llow Ohllr'. ourtﬂlna. 8. senvevasisscasnnsnpspanse
D!uln!! Rm - Ro-omr w" om’r' [ EE L N A A R R N R R ]
Kitohen T
Infirmary ~ Necessary curtnins end re-cover some chairs ......
Hiooom nﬂll - FC?:’ nev' d'.h R N P R R
Fln’ arta nuildm (LA AR R R E R EEEEEEE RN LEEEEENEENEEREEEERERERERENRENNE BN
Olmml « Chairs and Umbrellas c.ccccccccaccccscsscssncinsssasns
Distitians' office P e E s BB E PRl s Es R T EssIaRsE iRl enaRERERTY S
Roemer 'all - New curtains (windowa first floor wditorium)
and other PUrnitur® sscessevnccsessssssensanse
Library Club Room ».2 netv. floor lamps and few nev chairs .....
um" (Dinlng Rm, BET UL RIS PP ET P e sab NABRAE BRI ENSESIRISERRE

sE88s B8 5B 88
888 88888888888 8

%gg

FACULTY

'.culty salaries .......uu......u...u-.........-..........559,595.00
hout’ Salarios ‘M $1M8) siiidrsnsnscsrnnasesteitiabniveve 00
houlty Schohrahips - Sumner 31?1313!’ N N T I.MIM
Faculty e“t,mnp INSUPONO0® cescvcsccssrosrssnssanesnsgsnnes 3.000.00
quty mm' ETETMBNCY svosscrenssrveastsrecrssssaapoannnsrs 5.@.00
r‘cuty Soomtm R e P AP P PR E S RN R AN YR PR PO OrRanENBRrNaRYD 50,00
c‘.ﬂp COMMBBLOY s0e000000000400050000000e080s00tattsassessassee 250,00
Rldlnﬂ INBLPUOLOP cocescverosoresssesevovasscsssasssossssssene 1.‘50,&

ADITTNIS TRATTON

&lm.' ...l‘l‘..l...."l....l.l...lI..I..l't.‘...l‘l..l'.'..m'm.w
h’tﬂfﬁl‘ .mmm, R e T T m.m
con' Gm“ ll'IBIXﬂMI ....-....l-ll.Il..--."f.;..-...l".'...l. 5@.00

6,500,00

99,000,00

39,900,00

138,900, 00



G
CENERAL EXPENSE

l{uto Expense - 2 care, 2 trucke .Ol.lll....-Ih-oiiioo.ol..loils 1.6m0w

Farm Daf1Cit .evecccencrcoccrvccvcoccsccccncrcsssnasnssnasnsene
Infmw [ E R R R R N R R R R N R R R R L R R R R R A R A A R R R NN
s”o‘.l Entertlmnt I EEE R RN N AR SR R R RN R N NN R NN NN N
?Ilrnitm ﬂnd !1“““ I'Dpﬂil' I N R N
Ipsurance (Burplary and Contents) ..cceceeserescscesccorsvsnve
Intemat to mnka AR A RN N N R R R R R R R R N NN
Janitor sunpliss--all cleaning materinl =nd toilet supplies ..
R0 IADAONE OEDMMED o000 senbenay et tnen st esenssanestlEnereys
Travel expense (Taxi hire, Iresident's travel, €%C.) seveveces
atchmen's sunnlieg - Unlfom, OL0. cesesrossianaernsevssssie

750,00}
?,000,00
500,00
1,000,00
500, 00
175.00
2,400,00
1,000,00
2,000,00
200,00

Post Office aintenance-salaries und other exrenses .........._1,000,00

PEISIONS

'uioa ummm L N N N ....."..I...'..-.'-..“l..l.‘i‘..'.’a_.
250,00

ms. Efri. I‘. Rohﬂs ( E RN NN RSN REEEER RN R R RN

LB A RN EREEREREN R RN ]

HEAT, POYER, “ATER, GAS

mlmoil I EF AN EENEES RS R R RN NN N ENEEENRNNENNENEN]
Eleoctric Fower and tranafortmeXr rental ,..esccssvesosvressssssver

‘.aur (AR R R RN T R N R NN

ms IR TR R R R S R R R E R R R R L R R R R N N
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TISTRUCTIONAL ECFEISE

General expense-~programs and peneral supplies ..
Art Dommnt T sy nmmnmnenmnnmmm MM ™™ ereeisenanes
Biolozical Science~(biolormy, bacteriolory and zuolo:tv) svanean
Bible and FHLlOBODNY cecavcesosvervsasosnacesonsnasecssoasanes
Business and Eoonomies .cesescecscssvsasacsns
chiﬂiutry SeelEssstNsanenastssatssistessRbestantasaesaanannane
cholr (A AR R R E R R RN ERNEEEENERNERNNEENEENENERE RN R I festawmes® snw
Dramatic art Tl I T I T M
Hore Y“economics BEGssEREtsos N REdPErsvEnNORR I sREBES
Sducation and Teacher Placement ....
gn"li'h [ E N AN N NEEN RN N R RN NENERE NN N RN NN
History and COvVOrnMOnt ..ecoccecesccssavccccvssnss
IMII.“ LR A R E RN R R R R L R L L T e TN
Classical Imm' e I T TTmMmMmmImTmIMmMm T T
hctm. EM Fducsational m.’-m‘ I T T
u“'io n.mﬂmﬂt - ll!l‘llu.l R L N

mm'tm I AN E R RN R R R R R R R R R N N I YT R T L]

m"icnl muc‘tion LA A AR AR E L R R A N AN N
mme. nﬁ :';uthanntica LR A R A RN L R R R R R R R R NN N
P“m M‘ m‘b“mu LA R R R LR R R RN SR L R RN R N R R R R R
P%? omn mir (B R R R R R R R R R R R R R R N
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STATE OF MISSOURI

T St

Ss

CITY OF ST. LOUIS )

I, the undersigned, George B. Cummings, being the duly
elected, qualified and acting Secrctary of Lindenwood Female College, 5
do hereby certify that the attached and foregoing document is a full,
true and complete copy of a resolution adopted by the Board of
Directors of Lindenwood Female College at the regular semi-aznnual

meeting thereof held on May 24, 1943, after due notice had been

given..at which meeting most of the members of said Board were
present, constituting more than a quorum of said Board.

I further certify that said resolution became immediately
effective and is still in effect, as adopted by the Board of |
Directors.

IN WITNESE WHEREOF, I have hereunto set my hand as Secre-
tary of Lindenwood Female College, and have impressed hereon the

seal of sald Corporation, this 25th day of June, 1943.

—~—

(figned) George B. Cummings J
George B. Cummings, Secretary
of TINDENWOOD FIMALF COLLEGE |

ACKNOWLEDGED:

ST. LOUIS UNION TRUST COMPANY




Resi%gﬁiggs adopted at the regular annual meeting of the Board of
Diféctors of Lindenwood Female College, duly called and held at the
College May 24, 1943, at which there was a guorum present and acting.

1. Resolved that either J. T. Garrett or Thomas H. Cobbs
chall have the same powers, duties and authority as the
President. Particularly to execute notes, pledges of
collateral, contracts, transfers, proxies, assignments,
and powers of attorney, at any time the same may be
needed or requlired, and to sign the same as Vice
President and Acting President.

2. On motion duly made, seconded and carried, the Finance
¢ETE£EF59 shall be duly authorized to sell, exchange,
transfer and dispose of any stock, bonds, securities,
investments or other property, which Lindenwood Female
College may own, or have any right to, or interest in.

To rgggizg, accept and receipt for, any gifts or be-

questes to the College.

The Finance Commitfee chall have the power and right

to handle the Investments and reinvestments of the

funds of Lindenwood Female College, as may be directed

by the Board or Executive Committee. The Secretary to

atsest all papers.
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CoBBs, LoGAaN, Roos & ARMSTRONG I, )\A ;
ATTORNEYS AND COUNSELORS /,“

;{m :I-Ml: TENTH FLOOR MISSISSIPPI VALLEY TRUST BUILDING
WALTER L ROOS 506 OLIVE STREET

WILLIAM H. ARMSTRONG

HARAY 5 KRAMER, JR, MAIN 3870

S e St. Lours, Mo.

RIRR JEFFREY
July 10, 1943

Mr. G. B. Cummings
8562 Atlanta Avenue
Webster Groves, Missourl
Lindenwood Female College
In re: Agency Agreement with Mississippl
Valley Trust Company

Dear Mr. Cummings:

In accordance with Instructions from the
Finance Committee, I notified the St. Louls Union Trust
Company tnhat we had arranged to use Moody's service, and
to enter into a custodian service contract with Mississippil
Valley Trust Company.

I also arranged with the Mississippl
Valley Trust Company for an Agency Agreement on the terms
used by all of the trust companles.

I have sligned the Agency Agreement in
duplicate, as vice-président, and have sent it to Mississippl
Valley Trust Company for signature. If they sign it, I have
askecd them to send a signed copy to Dr. Stumberg at Linden-
wood, to be filed in the vault there.

I am sending a light copy of this agreement

to you herewith, and hope that this arrangement will prove
to be entirely satisfactory to all concerned.

Yours truly,

N e

THC'EO

Enclosure
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f Finance Committee of the Board of Directors of Lindenwood Female College
" 4n the office of J., T. Garrett, Fullerton Building, St. Louils at the

- of Chairman Stumberg Wednesday, August 4, 1943, at Eleven A.M,

sre were present Messrs. Stumberg, Chairman, Geo. B. Cummings, fecretary
J. T. Garrett, Vice President.

. Stumberg stated that the Government had called for a statement of pro-

v of Foreign countries and that the St. Louis Union Trust Company had
Jered to file answer. That the C. Lulu Peters Fund had a $1000 Extension
md of the Government of Pern of a market value of about $190. On motion
¥r. Cummings, J. T. Garrett, Acting President in the absence of President
2cIvor “nd Vice-President Cobbs, be'asked to-slgn and acknowledge the

port as Vice President and Acting President.

e Secretary reported copiles of Ninutes of July 2, 1943 were sent to members.:
§ motion minutes were approved,

hairman Stumberg stated that Moody's €fervice had made report of an analysis

rStocks and Bonds and recommended sale of certain of such In the Peters

nd and purchase of 100 shares Republjie Steel Common. On motion action

s postponed,

p Treasurer reporteé Cach in hands of Piscal Agent $856,91 and in First
tional Bank in St. Louis $29,740, ;

hairmen Stumberg reported statement of Miss Wéll representing the Arch-
5shop Glennon of sccount with the Mclean Co, Farm with recommendation that
smers join other land owners in ‘Assoeiation for protection against erosion.
bh motion of Mr. Cummings, Acting President Garrett was asked to s=ign appli-
pation for membership and send to Miss Wall for Archbishop's signature.

e Chairman reported condition of the Hawking Loan. 'That the Attorney for
renzlick!s stated that one Lien could be settled for $140.00 and that the

%11 Behan Co. were not inclined to make any goncessions., Dr. Stumberg wai

Y

isked to take metter un with Mr. Wenzlick. f"j,ﬁw'c’




LINDENVOCD FEMALE COLLEGE
Minutes of Speclal lMeeting of Board of Directors
St. Louis, Missouri,
September 17, 1943.

Pursuant to call, made in accordance with the By-Laws, a
Speclal Meeting of the Board of Directors of Lindenwood Female
College was held at the office of Thos. H. Cobba, 506 Olive
Street, St. Louls, Missourl, this 17th day of September, 1943,
beginning at 2:30 P.M.

In the absence of Dr. John w. liacIvor, President, Thos.

H. Cobbs, Vice-President, called the meeting to order and George
B. Cummings acted as Secretary.

The following Directors were found to be present: Messrs.
Blumeyer, Cobbs, Cummings, Gage, Garrett, Goodall, Mellow and
Shapleigh, being more than a quorum. MNr. Guy C. Motley, Secretary
of the College and Assistant to the President, was also present,

The following Directors were found to be absent: Messrs.
Dearmont, Head, MacIvor, Scherer, Whitcomb and Young.

¥r. Cummings, Secretary, explained the absence of each of
the absentees.

Mr. Cobbs suggested that, inasmuch as he had several
matters to present to the Board, Mr. Shapleligh should be elected
as Chairman of the meeting in the absence of Dr. MacIvor, our
President.

On motion duly made and seconded, Mr. Shapleigh was unanimous-
ly elected and acted as Chalirman of the meeting.



Mr. Cobbs called attentlon to the deeth of Dr. B. Kurt
Stumberg, who had been a member of this Board for a great many
years and who had been of great service to the College, and moved
that Dr. Gage and lir. liotley be appolnted and directed to prepare
a sultable memorlal resolution to be entered on our records as
part of these minutes, in memory of Dr. Stumberg. This motion was
seconded and unanimously adopted.

lir. Cobbs stated that, in accordance with the action of
this Board heretofore, the I'inance Commlttee had, on or about
July 8, 1945, entered into a contract with Moody's Investors
Service for their personal management service at a cost of
$1,550,00 per year. Mr, Cobbs presented a copy of the contract
and stated that the original had been sent out to be filed in the
vault at the College and that loody's had already analyzed and
reported on Lindenwood's portfolio and had been making suggestions
regarding the same and regarding investments. He further states
that these reports and communications had been sent to Dr. Stumberg
as Chalrman of the Finance Comnmlttee and coples sent to lir. Garrett,
Mr. Cummings and himself.

On motion duly made and seconded, 1t was unanimously voted
to approve the contract with lioody's and to authorize and direct
the Finance Committee to comply with it.

A copy of that contract 1s as follows:




MOODY'S
PERSONAL MANAGEMENT SERVICE

Noody's Investors Service,
65 Broadway,
New York, N. Y.

Gentlemen:

You are hereby authorized to furnish to the undersigned your
Personal llanagement Service, this authorization, upon your acceptance,
to constitute a contract between us embodying all the terms of the
agreement. This contract may not be assigned by you without my/our
consent.

You will designate from your staff an experlenced man trained
in this type of work who, with the co-cperation of your staff of
speclalists and under the guidance of your Investment Committee,
will act as my/our point of contact with your organization.

I/Wie will furnish you promptly with information as to my/our
portfolio as a whole, my/our investment policy, and my/our special
problems. Based upon thlis information, you will proceed at once to
make an analysis of my/our portfolio and make such recommendations
as to the sale or exchange of securities in this portfolio as you
may deem to be advisable., Thereafter, I/we agree to keep you
currently informed as to all changes made in the portfolio, whether
or not made in pursuance of your recommendations and as to all accumu-
lations of cash avallable for investment, and youn will from time to
time meke such recommendations as to purchases, sales and exchange
of securities as may to you seem advisable.

In subscribing to your Personal lManagement Service, I/we fully
recognlze that your oplinions and recommendations will be based upon
your current knowledge of the contenta of the portfolio and invest-
ment funds available, my/our investment policy, and my/our special
problems to which you will apply your Service, which will include
your studies of many factors, and that the factual iInformation upon
which you will act wlill largely be obtained from reports and published
statements deemed by you to be reliable and which are not guaranteed
to or by you. I/We agree that you will in no way be held liable to
me/us for any losses that may be Incurred through the operation of
this Service.

On the basis of my/our present security list and investment
requirements, you will furnish to me/us your Personal Management Service
for one year from thlis date at an annual fee of $1550.00.

ACCEPTED: Subs%riber: Lindenwood Female College
MOODY'S INVESTORS SERVICE By: (s) Thos., He Cobbs Title: Vice-President
By (s) EUGENE R. ZACHER Addreas: 1011, 506 Olive St. St. Louls, Mo. or

July 6, 1943, City and State: St. Charles Missouri.




On motion duly made and seconded, Mr. A. L. Shaplelgh, who 1s
a member of the Finance Committee, was unanimously elected as Chalrman
of that Committee to fill the vacancy caused by the death of Dr.
Stumberg.

On motion duly made and seconded, Mr, Arthur A, Blumeyer, a
member of thils Board, was unanimously elected as a member of the
Finance Committee to fill the vacancy ceaused by the death of Dr.
Stumberg.

Mr. Cobbs then stated that in the settlement of the Estate of
Margaret L. Butler in 1919, it became necessary to borrow money with
which to purchase adverse claims; that the Mercantile Trust Company,
which was Executor of that estate and also Trustee of the trusts created
by Mrs. Butler, declined to loan or advance the necessary money; that
he then took the matter up with Mr. Isaac H. Orr, who was at that time
Vice-President of the St. Louls Unlon Trust Company, and arranged far
such loans as were needed; that to secure the loana, Lindenwood
assigned its interest in the Butler Estate and other securities to
the St. Louls Union Trust Company as collateral; that the Board of
Directors of Lindenwood, on March 24, 1919, by resolution, authorized
and directed the Treasurer to deposit the funds and securities,
belonging to the Endowment Funds, with the St. Louis Union Trust
Company as depositary, to be held and managed under direction of this
Board, acting through its Finance Committee; that the Endowment Fund
and securities of Lindenwood were deposited with said Trust Company;
that sald Trust Company has since that time held the endowment
securlties and propertles for Lindenwood, has glven it lnvestment ad-

vice, has collected the income from sald securities and has made reports

to Lindenwood; that for all these services said Truat Company has been



paid each year 3% of all income collected by 1t; that after making
the contract with Moody's Investors Service, the Finance Committee
declded that the advisory services of S5t. Louis Union Trust Company
would not be needed and that an agency agreement should be made with
Mississippl Valley Trust Company; that in accordance with that decision,
a contract with the lisslssippl Valley Trust Company was negotiated
and signed; that prior to July 10, 1943, the St. Louls Unlon Trust
Company was notified of the decision of the Finance Committee; that
on July 10, 1943, a letter was written to Mr., Isaac H. Orr, advising
him of the situation and thanking him and the St. Louis Union Trust
Company for the assistance given and the services rendered to Lindenwood
gince the original arrangement in 1919; that on the same day there was
sent to each member of the Finance Commlttee a copy of the agency
agreement with the Mississippl Valley Trust Company, which had been
prepared after conferesnces with lir., C. A. Tolin, one of the Vice-
Presidents of that Company, and that that agreement had been accepted
and signed by lir. Tolin on behalf of the Trust Company.

Mr. Cobbs then presented and read the Agency Agreement with the
Mlssissippi Valley Trust Company, which 1s as follows:

AGENCY AGREEMENT

THIS AGREEMENT, made and entered into, this 10th day of
September, 1943, (to become effective September 15, 1943), by
and between LINDENWOOD FEMALE COLLEGE, a Missourl corporation,
located at St. Charles, Missouri, as Party of the First Part
(hereinafter called "Principal") and MISSISSIPPI VALLEY TRUST
COMPANY, a corporation of 5t., Louls, Missouri, as Party of the
Second Part (hereinafter called "Agent"),

WITNESSETH, as follows:

FIRST: Principal hereby appoints and employs Agent to
act as 1ts agent for the care and management, as hereinafter
provided, of such securities and other property as Princilpal
may, on or about and after September 15, 1945, turn over to or



deposit with Agent, for which securities and property Agent
shall execute and dellver to Princinal proper receipts.

SECONDs Agent accepts sald appointment, and, actling for
Principal, agrees to hold and safely keep all securities and
other property which may be deposited with it by Principal
under the terms of thls agreement. Agent agrees to collect
the dividends, interest and other income becoming due, from
time to time, on any and all securities and property held by
it hereunder and to pay all of sald income, as collected or
recelved, to Principal or make such other dlsposition thereof
as Principal may direct. Agent also agrees to collect the
principal of any securlties or other property held by it under
the terms of this agreement, as and when the same matures or
becomes payable, and to dlspose of the proceeds of such collsctlons
as Principal may in writing direct from time to time. However,
Agent shall have the right, at any time, to deduct from funds
in its possesslon any amount that may be due to it for expenses
incurred or commissions accrued under this agreement.

THIRD: Agent agrees to furnish to Princlpal a monthly
statement, on or as of the close of business on the 15th day
of each month, showlng the cash recelpts and disbursements
of income and also of principal during preceding month, and
also to furnish Principal an annual statsment as of the 15th
of June of each year, showing the securities and property held
by Agent for Principal at that time.

FOURTH: As compensation for its services, rendered under

and in accordance with this agreement, Agent shall be paid by
Principal annual commissions as follows:

(A) For securities conslsting of bonds, unsecured
notes or debentures:

$1.00 per $1,000.00 par value (i.e. 1/10 of 1%
of par value) for the first - - - - - - - $1,000,000.00

0.66-2/3 per $1,000.00 par value (i.e. 1/15 of
1% of par value) In excess of - = - = - - 1,000,000,00

(B) For securities consisting of stocks having
a par value and reglstered non-coupon bear-
ing bonds:

$ .50 per $1,000.00 par value (i.e. 1/20 of
1% of par value) for first - - - = « - -« - $100,000,00

$ .25 per $1,000,00 par value (i.e. 1/40 of
1% of par value) in excess of - = = = - - = 100,000,00

(c) For stocks having no par value:

5¢ per share for first - - - - - - - < 1,000 shares

238¢ per share in excess of - - - - - - 1,000 shares



(D) For notes secured by mortgage or deed of
trust, involving the receipt of insurance
policles, title papers, etc.:

$2.00 per $1,000.00 in face value of notes.
These commissions shall cover all substitutlions made,
Minimum Annual Commission shall be at least $50.00.

Where securities consist of more than one class, commiss-
ions are to be charged at the rate quoted for each class
and, in all cases, shall be based on the average for the
year of each class.

FIFTH: Principal may, at any time and from time to time,
deposit with Agent such additional securities and property as
i1t may desire to have handled under thils agreement and when so
deposited they shall become subjJect to the terms and conditions
of this agreement. Principal may, at any time and from time to
time, withdraw any or all of the securities or property held by
Agent hereunder.

SIXTH: Either of the parties hereto may, on thirty (30)
days' prior written notice to that effect delivered to the other
party, terminate this agreement. On any termination, Agent shall
transfer and deliver to Principal, or on its written order, all
of the securities and property then held by 1t hereunder, subject,
however, to the deduction therefrom of the compensation and expenses
to which Agent may then be entltled under that agresement.

IN WITNBSS WHEREOF, LINDENWOOD FEMALE COLLEGE (Principal) has
caused 1ts name to be subscribed hereunto by 1ts duly authorized
officer, and MISSISSIPPI VALLEY TRUST CONMPANY (Agent) has caused
1ts name to be subscribed hereunto by 1lts duly authorilzed officer,
in duplicate, as of the day and year first above written.

LINDENWOOD FEMALE COLLEGE (Principal)

By_(signed) THOS, H., COBBS, Vice-Pres,
Authorize icer

MISSISSIPPI VALLEY TRUST COMPANY (Agent)

By (signed) C. A. TOLIN
Authorized Officer.,




On motion duly made and seconded, the following resolutions
were unanimously adopted:

"l. RESOLVED that the Agency Agreement, dated
Sentember 10, 1943, to become effective September 15,
1943, between Lindenwood Female College, as Principal,
and Mississippl Valley Trust Company, as Agent, be and
the same 1s hereby approved and ratified.

2. RESOLVED that the Finance Committes of this
Board be and it 1s hereby authorized and directed to
secure the sndowment fund securities and other property,
now held by St. Louls Unlon Trust Company, as Flscal
Agent, and deposit the same wlth liisasissippil Valley Trust
Company under and in accordance with sald Agency Agree-
ment and that said Finance Committee be and 1t is also
authorlized and directed Go do all thlngs necessary to be
done to comply with and carry out salid Agency Agreement.

3. RESOLVED that sald Committee be and it is here-
by also authorized to deposit with Mississippl Valley
Trust Company, under sald Agency Agreement, such other
securities and property hereafter acquired or held by
Lindenwocd Female College as that Committee may, from
time to time, think best to deposit with saild Trust
Company.

4., RESOLVED that sald Committee be and it is here-
by authorized and empowered to handle all matters per-
taining to the funds, securities and propertlies at any
time deposited with lMississippl Valley Trust Company under
sald sAgency Agreement; to buy and otherwise acquire such
stocks, bonds, securltles and other properties as sald
Committee may think best to buy and/or acquire; to sell,
exchange and transfer such stocks, bonds, securitlies and
other properties owned by Lindenwood at any time, as sald
Committee may think best to sell, exchange or transfer;
to give inatructions and directions to lMississippi Valley
Trust Company as to the handling of funds, and as to
the purchase, sale, exchange or transfer of s tocks,
bonds, s ecurities or other properties deposited with 1t,
and to do all things and handle all matters which should
be done or handled 1n the proper control snd management
of the endowment funds, securlities and properties of
Lindenwood Female College.

5. HRESOLVED that the Chalirman of the Finance
Committee, now Mr, A. L. Shanleigh, and the two Vice-
Preasldents of Lindenwood Female College, now Ir., Thos.
H. Cobbs and ¥r,., J, T. Garrett, shall constitute a
Sub-Committee to be known as the "Investment Committee",
and that that Committee shall have authority, under the



general control of the Finance Committee, to make and
consummate investments, reinvestments, purchases, sales,
exchanges and transfers of the money, securltles and
properties owned or held by Lindenwood Female College.

6. RESOLVED that sald Minance Committee shall have
authority to appoint and designate one or more of 1lts
members to sign and deliver all proxies, stock powers,
endorsements and other documents which may need to be
executed by Lindenwood lFemale College in the proper
handling of its endownment fund and properties.”

On motion duly made and seconded, the following resclutions
were unanimously adopted:

1. RESOLVED that Mississippi Valley Trust Company,
of St. Louls, Missourl, be and 1t is hereby designated as
a depositary of funds of Lindenwood Female College.

2. RESQLVED that any check, draft or other order
for funds made payable to Lindenwood Female College may
be endorsed for deposit and deposited by any officer of
Lindenwood Female College, by any member of its IFinance
Commlttee, or by any authorized representative of sald
depositary, in the account of Lindenwood Female College
with any bank or trust company designated as a depositary
by thls Board.

3. RESOLVED that all checks drawn on any account
of Iindenwood Female College 1n any depositary shall be
signed by at least two officers and that any two of the
following officers may sign such checks: The President,
now Dr. John W. MacIvor; either of the Vice-Presidents,
now Thos. H. Cobbs and J, 1. Garrett; the Treasurer,
now George E. Cummings; snd the Chairman of the Finance
Committee, now A. L. Shapleigh; and that each of sald
depositeaeries is hereby authorlzed and directed to charge
any checks so signed to the account of Lindenwood Female
College, regardless of to whom sald checks shall be
payable, including checks payable to cash, or to any
officer or officers signing said checks, or to any other
individual,

4, RESOLVED that the authority hereinbefore given
the sald officers be and shall remain irrevocable so far
as each of* the depositarles designated by this Board 1is
concerned, until that depositary has been notified in
writing of the revocation of such authorlity and shall
have acknowledged recelpt of such notice in writing."

On motion duly made and seconded, the following resolutions

were unanimously adopted:



"l. RESOLVED that Lindenwood Female College does hereby
express to kr., Issac H. Orr and to the St. Louis Union Trust
Company its appreciation and thanks for the assistance given
it and the services rendered to it during all the years St.Louls
Union Trust Company has acted as Flscal Agent for Lindenwood.

2. RESOLVED that St. Louls Unlon Trust Company be and it
i1s hereby authorized and requested to turn over and deliver to
the Finance Commlttee of this Board, or to some representative
of that Committee, all of the securltles, properties and papers
now held by i1t for Lindenwood and also to account to said
Finance Commlittee for all money now in 1ts possession, or which
may hereafter come into its possession for Lindenwood.

3. RESOLVED that either A, L. Shapleigh, J. T. Garrett,
Thos. H. Cobbs, or George B. Cummings be and each of them is
hereby authorized to act for and as the representative of the
Finance Committee and to sign and deliver proper recelpts to
the St. Louis Union Trust Company for all of the money, secur-
ities, property and papers turned over to salid Committee by
sald Trust Company."

Mr., Wm. B. Bwald, Assistant Vice-President of St. Louls
Union Trust Company, who had requested instructions regarding the
American Locomotive Company stock was invited into the Board meeting.

It was explalned to the Board that Lindenwood owned 2,104

shares of the 7% Cumulative, Non-Callable, Preferred Stock of the
American Locomotive Campaﬁy, having a par value of $100.00 each; that
there were accumulated and unpald dividends amounting to $42.75 on

each share of sald stock; that the company had entered into a so-called
merger sagreement with two of its wholly owned subsidiaries and had
submitted a plan under which it would give to the preferred stockholders
one share of 7k Cumulative, Callable, Preferred Stock, having a par
value of $100,00 each and 1-3/4 shares of Common Stock, having a par
value of $1.00, plus §7.00 cash, for each share of Preferred 3tock;
that the Finance Committee had voted against the proposed plan because
it did not regard it as fair to the preferred stockholders because

1t gave callable preferred stock, and provided for a sinking fund out




of income to retire that stock, in exchange for the non-callable

preferred stock now held and, for the $42.75 unpaid dividends on

the present preferred stock, gave only 1-3/4 shares of common stock

having a par value of $1.00, plus §7.00 in cash. It was also explained

that there was some doubt as to whether or not the contract between
the company and its wholly owned subsidlarlies constituted a legal
merger which would bind Lindenwood to exchange its stock.

It was also stated that the meeting of stockholders had been
held and that it had been reported that sufficlent votes had been
obtained after pressure on the preferred stockholders to adopt the
plan.

After full consideration of the matter, includlng the
difficulties of setting aslde the plan, on motlion duly made and
seconded, 1t was voted to accept the plan of the American Locomotive
Company and to instruct lir. Ewald, and the St. Louis Union Trust
Company, %o exchange the preferred stock owned by Lindenwood Iin that
company In accordance with that plan.

¥r. Ewald was then excused.

Attention was called to the 3rd Var Loan Drive and, on motion
duly made and seconded, i1t was unanimously voted to increase the
holdings of Lindenwood in Government securlties from §36,000.00 to
$50,000.00 and the officers were authorized to issue a check for
$14,000.00 to the Industrial Bank & Trust Company for the purchase
of U, S. Savings bonds, Series "G", and that credit for the sale of
sald bonds be given one-half to St. Charles and the other half to
the Industrial Bank & Trust Company.

It was also reported to the Board that Iirs. C. Lulu Psters,

in her will, had created a trust in favor of Miss Anna Haller in the



amount of $100,000.00 and that the Trustees were directed to pay the
income from that trust estate to Miss Hal ler during her natural life
and on her death to turn over two-fifths of it to Lindenwood, two-
fifths to the Archbishop of St. Louis, and one-fifth to lMiss
Catherine B, ¥#all; that Miss EHaller had recently died; that the
Trustees had 1in sald trust sestate a2 substantial amount of the capital
stock of International Shoe Company and had suggested that they would
sell Lindenwood's two-fifths of sald stock and turn over the proceeds
or distribute the stock as Lindenwood might desire.

On motion duly made and seconded, the officers were authorized
to accept two-fifths of the stock of International Shoe Company held
by the Trustees of the C. Lulu Peters Estate and to hold that stock,
for the time being, along with other International Shoe Company stock
owned by Lindenwood.

It was also reported to the Board that the Clty of St. Charles
had now definitely declded to erect another water reservoir near 1its
present stand plpe southwest of Niccolls Hall; that the sald City
desired to erect it on property owned by Lindenwood Just southwest
of 1ts present stand plpe. MNembers of the Board expressed a deslre
to cooperate with the Clty of 3t. Charles in Improving its water
works and water distributing system, and, on motlion duly made and
seconded, the following resolution was unanimously adonted:

"RESOLVED that Mr. Garrett, Dr. Gage, lir, Motley

and Mr, Cobbs be appointed a Speclal Committee to handle

the request of the City of St. Charles regarding a locatiocn

for 1ts new water reservolr and that they be given full power

and authority to do whatever they think best under the

circumstances and that the officers of this Board be author-
1zed and empowered to execute, acknowledge and deliver such

deed or deeds, easement agreements or other documents as may
be necessary to carry out the decision of sald Committes.”




There belng no further business, the meeting adjourned sub-

ject to call under the By-Laws,.
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AUGENRCY AGHLES

TIIS AGREEMENT, made and entered into, this 10th day of
September, 1045, (to becoue effective September 15, 1943), by
and between LINDENWOOD FRMALE COLLLGE, a Missourld ocorporation,
located at 8t, Charles, Missouri, as Party of the First Part
(hereinafter called "Principal"™) and MISSISSIPPI VALLEY TRUST
COMPANY, a corporation of St. Louis, Missourli, as Party of the
Second ’art (hereinafter called "Agent"),

WITHESSETH, as follows:

FINST: Prinelpal hereby sppoints and employs Agent to
mot as its agent for the ecare and management, as hereinafter
provided, of such securities and other property as Principal
may, on or about and after September 15, 1043, turn over to or
deposit with Agent, for which securities and property Agent
shall execute and deliver to Principal proper recelipts.

SHCOND: Agent sccepts sald appointment and, acting for
Prinelpal, agrees to Lold and safely keep all seourities and
other property which nay be deposited with it by Principal
under the torms of thias agreoement. Agent agrees to collect
the dividends, interest and other income becoming due, from
time to time, on any and all securities and property held by
it hereunder and to all of sald 1lnocome, as ocolleoted or
received, to Frincip.% or make such other disposition thereof
as Prinoipal may direct. Agent also agrees to collesot the

rinoipal of socuritioes or other property held by 1t under
“terms of thls agreeunent, &8 and when the same matures or

becomes payable, and to dis ose of the proceeds of such collections

as Prineipal may in writing direct from time to time. IlHowever,

Agent shall have the right, at sny time, to d educt from funds

in its possession any amount .let may be due to it for expenses

incurred or commissions acorued under this agreement.

1IliD: Agent sgrees to furnish to Prinecipal a monthly
stetement, on or as of the close of business on the 15th day. .
of esch month, showing the cash receipts and disbursements
of income and also of principal during preceding month, and
also to furnish Principal an annual statement as of the léth

—

of June of each year, showing the securities and property held

by Agent for Principsl at that time.
IOUITI: As compensatlion for Lts services, rendered under

and in accordance with this agreement, Agent sha.l Le paid by
Principsl snnual commissions as follows:

48) Jor sseuzihien sonelisting, of honds, vpaseured

 $1.00 per $1,000.00 par value (L.e. L/10 of 1
ortﬂ_umo.no; the first ~ - - « :j. -ﬂ#ﬁﬁ.ooo.oo

0.66-2/5 per §1,000.00 par value (1.e. 1/15 of
1% of par value) in excess of = = = = « « 1,000,000.00



(B) For securislies conslating of stocks having
0 par valie and reglastered non-coupon beare
ing bonds:

§ «80 per $1,000.00 par value (f.e. 1/20 of
14 of par value) for firet « ~ « = « §100,000.00

§ «25 per $§1,000.00 par vilue (1.e. L/40 of

1% of per velue) in excess of « - - =« 100,000.00
(@) Por stocks having no par value:
5¢ per shire for firet = « = = =« « = = 1,000 shores

24 per ‘hare in axonu. Of &« =« =« = « « 1,000 shares
() For notes sucured by mortgage or deed of

trust, involving the receipt of insurance

policica, title papers, etc.:

#2.00 per $1,000.00 in face value of notes.
These comwnlssions aball cover all substitutions mede.
Minlmum Annuel commission shall be at least §$50.00.

Where securities consist of more than one c¢lass, comuiss-
ions are % be charged at the rate quoted for e aoch class
end, in all oases, sihall be based on the average Tor e
venr of sachi class.

IPTH Princeipeld jany, at any time end from time to time,
deposit with Agent such additional seouritlies and property as
it may desire to have handled under this sgreesent and when so
deposited they ahwmll become 3ubject to the terms end conditions
of this agreement. FMrincipal may, at sny time and f'rom time to
time, withdruw any or all of the securities or property held by
Acent hereunder. -

SIXTH: Either of the parties hsreto » On _thirty (350)
days' prior written notice to thnt effect delivered to tha other
party, terminate this ayreement. On any termination, Agent shall
trenafer and deliver to Pﬂncip-t, or on its written order, all
of tho securities and property then held by 1t hersunder, subject,
Jowover, Lo the deduction therefrom of the gompensntion snd expenses
to which Agent may then be entitled under that sgreement.

IN WITHESS WHFREOP. LINDERECOD FPREALE COLLEGE (Principal) has
caused 1ts neme to be subseribed hereunto by its duly authoriged
officer, and MISSISSIPPI VALLLY TRUST COMPANY (Agent) has ¢sused
its name to be subscoribed hereunto by its duly authorized offlcer,
in duplicate, #s of the day and ysar first above written.

gy s dXLERNIVD i'.l.-.ihua. Liu.[‘._-'da- (I’I‘ln\.\ipall
w Lq'l’"‘l _’al“- M 'f 4 -

TT Iuthov{sed Ofifser
x MISSISSIPPT VALLSY TRUST COMPANY (Agens)
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CERTIFIED COPY OF RESOLUTIONS ADOPTED BY THE BOARD OF
DIRECTORS OF LINDENWOOD FEMALE COLLEGE SEPTEMBER 17, 1943.

I, the undersigned, Wm. H. Armstrong, Secretary of Lindenwood
Female College, and also Secretary of the Finance Committee of
Lindenwood Female College, do hereby certify that at a meeting of
the Board of Directors of Lindenwood Femcle College held on Septem=-
ber 17, 1943, which had been called and convened in accordance with
the by-laws, the following Resolutions were adopted:

"l. RESOLVED that the Agency Agreement, dated
September 10, 1943, to become eflective
September 15, 1943, between Lindenwood
Female College, as Principal, and Mississ-
ippi Valley Trust Company, as Agent, be and
the same 18 hereby approved and ratified.

2. RESOLVED that the Finance Committee of this
Board be and it 1s hereby authorized and
directed to secure the endowment fund securi-
ties and other property, now held by St.Louls
Union Trust Compeny, as Fiscal Agent, and
deposit the same with Mississippl Valley Trust
Company under and in accordance with said Agency
Agreement and that said Finance Committee be
and 1t is also authorized and directed to do
all things necessary to be done to comply with
and carry out said Agency Agreecment.

3. HESOLVED that sald Committee be and it i1s here-
by also authorized to deposit with Mississippi
Valley Trust Company, under salid Agency Agree-
ment, such other securities and property here-
after acquired or held by Lindenwood Female
College as that Committee may, from time to
time, think best to deposit withs aid Trust

Company.

4. RESOLPED that said Committee be and it is here-
by authorized and empowered to handle all matters
pertaining to the funds, securities and properties
at any time deposited with Mississippl Valley
Trust Company under said Agency Agreement; to buy
and otherwise acquire such stocks, bonds, securi-
ties and other properties as sald Committee may
think best to buy and/or acquire; to sell, ex~
change and transfer such stocks, bonda, securi-
ties and other properties owned by Lindenwood
at any time, as sald Committee may think best
to sell, oxchange or transfer; to glve instructions



and directions to Mississippl Valley Trust
Company a8 to the handling of funds, and

as to the purchase, sale, exchange or trans-
fer of stocks, bonds, securities or other
properties deposited with it and t o do all
things and handle all matters which should

be done or handled in the proper control

and management of the endowment funds, securi-
ties and properties of Lindenwood Female
College.

5. RESOLVED that the Chalirman of the Finance
Committee, now Mr. A, L. Shapleigh, and the
two Vice~Prealdents of Lindenwood Fomele
College, now ¥r. Thos. H. Cobbs and Mr. J.T.
Garrett, shall constitute a Sub-Committee

© to be known as the "Investment Committee"
and that that Committee shall have authority,
under the general control of t he Filnance
Committee, to make and consumate investments,
reinvestments, purchases, sales, exchanges
and transfers of the money, s ecurities and
properties owned or held by Lindenwood Female
College.

6. RESOLVED that sald Finance Committee shall have
authority to appoint and designate one or more
of its members to sign and deliver all proxies,
stock powers, endorsements and other documents
which may need to be executed by Lindenwood
Female College in the proper handling of its
endowment fund and propertles.”

I further certify that at a meeting of the Finance Comittee
held on October 26, 1944, which had been duly called and convened
in accordance with the by-laws, the following Resolutions were
sdopted by that Committee:

"RESOLVED that Lindenwood Female College sell
100 shares of Atchison,Topeka & Santa Fe
Railway Company stock at $67, or better.

RESOLVED FURTHER that Thos. H. Cobbs, Vice-
President of Lindenwood Female College and
Wa. He Ammstrong, Secretary, are hereby
authorized to take any and all action that
may be necessary to consummate sald sale."

I further certify that the above and foregoing Resolutions
are still in full force and effect.




IN WITNESS WHEREOF I have hereunto set m;r hand as Sccretary
of Lindenwood TFemale College and affixed the s eal of sald College
this 16th day of November, 1944.

V¥m. H. Armstrong, Secretary.
(SEAL)



CERTIFIED COPY OF RLSOLUTIONS ADOPTED BY THE BOARD OF
DIRECTORS OF LINDENWOOD FEMALE COLLEGE SEPTEMBER 17, 1943.

I, the undersigned, Wi. H., Armstrong, Secretary of Lindenwood
FPemale College, and also Secretary of the Finance Committee of
Lindenwood Female College, do hereby certify that at a meeting of
the Board of Directors of Lindenwood Femcle College held on Septem-
ber 17, 1943, which had been called and convened in accordance with
theby-laws, the following Resolutions were adopted:

"1, RLSOLVED that the Agency Ajreement, dated
September 10, 1943, to become effective
September 15, 1943, between Lindenwood
Femnle College, as Principal, and Mississ-
ippi Valley Trust Company, as Agent, be and
the same 1s hereby approved and ratified.

2. RESOLVED that the Finance Committee of this
Board be and 1t is hereby authorized and
directed to secure the endowment fund securi-
ties and other property, now held by St.Louis
Union Trust Company, as Fiscal Afent, and
deposit the same with Misslissippl Valley Trust
Company under and in accordance with sald Agency
Agreement and that sald Finance Committee bhe
and 1t 1s also authorized and directed to do
all things necessary to be done to comply with
and carry out sald Agency Agreement.

3. HESOLVED that sald Committee be and it is here-
by also authorized to deposit with Missisaippl
Valley Trust Company, under salid Agency Agree-
ment, such other securlities and property here-
after acquired or held by Lindenwood Female
College as that Committee may, from time to
time, think best to deposit withs aid Trust
Company.

4. RLSOLBED that sald Committee be and 1t is here-
by authorized and empowered to handle all matters
pertaining to the funds, securities and properties
at any time deposited with Mississippi Velley
Trust Company under said Agency Agreement; to buy
and otherwise acquire such stocks, bonds, securi-
ties and other properties as said Committee may
think best to buy and/or acquire; to sell, ex-
change and transfer such stocks, bonds, securi-
tles and other properties owned by Lindenwood
at any time, as sald Conmittee may think best
to sell, oxchange or transfer; to give instructions



and directions to Missiasippi Valley Trust
Company a8 to the handling of funds, and

as to the purchase, sale, exchange or trans-
fer of stocks, bonds, securities or other
properties deposited with 1t and t o do all
things and handle all matters which should

be done or handled In the proper control

and manazement of the endowment funds, securi=-
ties and propertles of Lindenwood Female
College.

5. RESOLVED t hat the Chalrman of the Finance
Committee, now Mr. A. L, Shapleigh, and the
two Vice~-Presidents of Lindenwood Fomale
College, now Mr. Thos. H. Cobbs and Mr. J.T,
Garrett, shall constitute a Sub-Commlttee
to be known as the "Investment Committee"
and that that Committee shall have authority,
under the general control of t he Finance
Committee, to make and consumate Investments,
reinvestments, purchases, sales, exchanges
and transfers of the money, s ecurltlies and
properties owned or held by Lindenwood Female
College.

6, RESOLVED that salid Finance Committee shall have
authority to appoint and designate one or more
of its members to sign and deliver all proxies,
stock powers, endorsements and other documents
which may need to be executed by Lindenwood
Female College in the proper handling of 1ts
endowment fund and propertiea.”

I further certify that at a meeting of the Finance Committee
held on October 26, 1944, which had been duly called and convened
in accordance with the by~laws, the following Resolutions were
adopted by that Committee:

"RESOLVED that Lindenwood Female College sell
100 shares of Atchison,Topeka & Santa Te
Railway Company stock at §$67, or better.
RESOLVED FURTHER that Thos., H. Cobbs, Vice-
President of Lindenwood Female College and

Wa. Ho Ammstrong, Secretary, are hereby
authorized to take any and all action that

may be necessary to consummate sald sale."

I further certify that the above and foregoing Resolutiona

are 8till in full force and effect.



The Board of Directorg of Lindenwood Female College met Feptember 17,
1942 at £:%0 P.¥. in the office of Thos. H. Cobbs in ét. Louis pursuant
to call and notice'duly given and following the meeting of the Finance
Committee.

Thos. H. Cobbs, Vice President, in the absence of Dr. MasIvor who 48
i11, presided. Due notice of the meaﬁing had been given and there were
bresent Messrs. Cobbg, Cummings, Becretary, Gage, Garrett, Blumeyer,
Goédall, fhapleigh and Medlow, anﬂ also Mr. Motley, more than a'quorum.
¥r. Cobbs reported signature of Contract with Moody's Investment Service
and signature of contract with the Mississippl Valley Trust Co. as
cugtodian anq agent, Mr} Cobbe read the contract, On motion of Dr. Gage,
duly seconded and carried, the execution of the contract by Mr, Cobbs was
_approved. On motion of Dr. Cage, zction of Mr. Cobbs in signing contract
with Moody Investment Service was ratified and approved.

¥r. Pwald, Vice President of the St. Louis Unien Trust Co. was invited
inte the meeting. Etated tﬁﬁt recqﬁf iﬂéé;tmghts,on ﬁétaide deice were
not approved by them as Fiseal Agent. Mr. Cobbs told Mr. Ewald that
there would not be time to go over that matter at this time. Mr. Cobbs
etated that the contract with the Missiesippi Valley Trust Company had
been executed and told Mr. Ewald that there would not be time to go into
the matter of Portfolio at thieg time.

Er. Cobbs went over the matter of the American Locomotive Co. Explained
that as the plan was not & merger the approval by ftockholders meeting was
subject to question and new plan detrimental to holders of Preferred stock.
After explanation and discussion, Mr. Cobbs moved and Mr. fhapleigh
seconded that stock owned by the College b~ gent in for exchange and Nr.

Fwald was asked to do this. Mr. Ewald excusged himself.



Mr. Cobbge reported election of Hr. Ehaplelgh ag Chairman of the Finan
Committee, which was approved on motion of Mr. Goodall, made, seconded
end carried. Mesers. Gage, Cobbs, Blumeyer and Gnrrett were appointed
to nominate a successor to Dr. Etumberg on the Board of Directors,
after conferring with Dr. MacIvor. On notion of Ir. Shapleigh the Treas
urer wase authorized to issue a check to the Industrial Bank & Trust Co.
for €14,000 to buy us favings Bonds Eeries G, making $50 000 in all,

-ct Charles Co. to hava credit for 37000.

' uatter of Ft. Charles Reservoir was brought up and Massrs. Garrett
Cohbe and Gage were given power to act on agreement with the city and
execute any neceeeary documente - motion made by Hr. Ehapleigh - =econd
and carried. '

I'r. Gage moved that ueeers. Cobbs aed Garfett have full power to act
~the matter of eale of Oregon Property owned by the College and Archbichop
Glennon end fecretery euthorized to execute any necassary papers. On

motion - the meeting was adjourned.
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LINDENWOOD FEMALE COLLEGE
MINUTES OF SPECIAL MEETING OF FINANCE COMMITTEE
St. Louis, Missourl
October 28, 1943

Pursuant to call and notice, given 1in accordance with the by-laws,
a special meeting of the Finance Committee of Lindenwood Female College
was held in the Board Room of the Misslssippl Valley Trust Company,

506 Olive Street, Ste. Louis, Missouri, thls 28th day of October, 1943,
beginning at 2:30 P.M.

The meeting was called to order by Mr. A. L. Shapleigh, Chairman,
who presided, and Mr. George B. Cummings acted as Secretary.

Those present were: Messrs. Blumeyer, Cobbs, Cummings, Gage,
Head and Shapleigh. Mr. Garrett, the only other member of the Committes ,
was not able to attend, because he was in the hosplital with a broken
lege

Mr. H. B. Gates and Mr. Byroan L. Hastings, of Moody's Investors
Service, were also present.

The Chairman announced that the meetling had been called largely
for a conference wlth Mr. Gates regarding the securlilties owned by
Lindenwood and held in the Endowment Funds by Misslsslppl Valley Trust
Company as agent for Lindenwood.

Mr. Gates then discussed the present and long-range outlook re-
garding securitles of different classes, and gave his opinlions as to
the varlous classes of securities held by Llindenwood.

Mr. Gates presented a list of the securitles now held, classifying
them, giving the rating, the amount held, tne rats, the maturity, the
current price, the market value, and the annual income on each iteme.

He furnished to each member of the Committee a copy of that list, which
shows the total market value of said securities as of October 16,

1943, to be $2,027,291.00, and a prospective annual income of §99,283+004

EEE————— e eSS



Mr. Gates then submltted recommendations to sell and buy securlties

as follows:

" Sell Div. Value Income

204 shs. American Locomotive PPGfBPPSd?y*Vs $7.00 $15,300 §1,428
Bu "

500 shs. Kennecott Copper Corporation /* 32 3.00 16,000 1,600 %

b9
Market

On motion duly mede and seconded, Mr. Gates' recommendation was

unanimously approved, and Mr. A. L. Shapleigh and/or Mr. Thomas H.

Cobbs were autnorlzed to sell and buy as recommended by Mr. Gates, and

to execute all documents necessary Ior that purpose.

IT

" Sell Market  Value
$750 Champion Shoe Machinery 4s5,1948 61 $457
1000 Peru 68,1961 17 170
500 Eppley Hotels 58,1951 80 400

12 shs. Scruggs Vandervoort 7% 20d Pfd.102 1,224
4 shs. Scruggs Vandervoort 3%% Pfd. 48 192
$10,000 Court Arcade Building 33,1944 40 4,000
3734shs. UsS. Leather A $4 pfa. 168 6,200
$1,500 Associated Garages 338,1956 16 240
500 Boston Parcel Post,Inc. 33, 1945 5 25

30 shse. Assoclated Garages Common 2 60
$12,968

Bu = 0

700 shs. Republlic Steel Company Common 18-19 $13,300

On motion duly made and seconded, Mr. Gates'

Incoms
$30

25
84
14
300
187

5640-

5875

recommendation was

unanimously approved, and Mr. &. L. Shapleigh and/or Mr. Thomas He

Cobbs were authorized to sell and buy as recommended by Mr. Gates,

and to execute all documents necessary for that purpose.

" Sell
200 shs.
200 shs.
200 shs.

Bu

33%7000
200 shs.
200 shs.

LI

“s/Market Value Income

American Tobacco 6% Pfd. ¢28,800 %1,200
Liggett & Myers Tobacco 7% Pfd. 180 36,000 1,400
Lorillard Canpany 7% Pfd. 154 50:800 1:400

Yield 4 02%

U.S. Treasury Defense "G" 23s,1944(Aaa)100 $60,000 1,500
Ingersoll Rand Company Common ¢/¢ 90 18,000 1,200
Inland Steel Company Common 7+ 73 14,600 900
$92,600 $3,600

H23



On motion duly made and seconded, Mr. Gatss' recommsndatlon
was unanimously approved, and Mr. A. L. Shapleigh and/or Mr. Thomas
He Cobbs were authorized to sell and buy as recommended by Mr. Gates,

and to execute all documents necessary for that purposoe.

v
W eell Market  Value Income
84 shs. MacAndrews & Forbes 6% Pfd. 138 $11,590 $004
84 shs. J.S. Young 7% PLde 130 10,920 588
$22,510 $1,092
Buy
250 shs. Public Service of New
Jersey 6% Pfd. 102 $25,5600 $1,500 "

On motlon duly made and seconded, Mr. Gates' recommendation
was unanimously approved, and Mr. A. L. Shapleigh and/or Mr. Thomas
He Cobbs were authorlzed to sell and buy as recommended by Mr. Cates,
and to execute all documents necessary for that purpose.

Dr. Gage stated that on account of the death of Dr. Stumberg
and the absence at times of Mr. Motley, he thought it would be advis=
able to name some other person out at the College to countsrsign checks
on the College accounts in St. Charles banks and in the Industrial
Bank and Trust Companye.

On motlon @uly}mage and seconded, it was unanimously voted
to authorize any Gﬁé—Af-éne following persons at the College to
sign or-couwntersign checks drawn on the College accounts 1In the banks
at St. Charles and at the Industrial Bank and Trust Company in St.Loulss

He M. Gage, President of the College;

Guy Ce. Motley, Assistant to the President;

Ethel B. Cook, Bursar, and

Cora Waye, Assistant Bursare

On motion duly made and seconded, it was also unanimously
voted to procure a blanket bond for {25;000:00 to § 50,00000 to cover
all persons who handle money or have authority from this Board to sign
checks on the accounts of Lindenwood Female College, and Mr. Cobbs 1is
authorized to arrange for such a bondes

Dr. Cage further stated that Dr. Schaper expected to enlist

in the Navy sometime soon and would be given a leave of absence with=-

_out salary for the duration of the ware




The Secretary called attention to the need for alcohol in the
dispensary and laboratories at the College and the requirements re-
garding the purchase or wlithdrawal of alcohol tax-free. He was
directed to present the matter to the Board of Directors when they

meet November lst.

-

Mr. Cobbs called attention to the requirements for the exchange
of the old Preferred Stock of the American Locomotive Company for new
Preferred and Cammon Stock, and on motion duly made and seconded, the
followling resolution was unanimously adopted:

"RESOLVED that Thos. H. Cobbs, Vice-President of

Lindenwood Female College, be and he 1s hereby authorlzed

to sign a Letter of Transmittal to the Bankers Tpust Company,

#16 Wall Street, New York (15), N.Y., and therewith to trans=-

mit to sald Trust Company, through the Mlsslssippl Valley

Trust Company, certificates for two thousand one hundred and

four (2104) shares of the 7% Cumulative Preferred Capital

Stock of American Locomotive Company for the purpose of ex=-

changing sald stock, in accordance with plan of sald Company,

for one (1) share of the new 7% Cumulative Preferred Stock

of said Company and one and three-quarters (le=3/4) sharss of

the new Common Stock of sald Company, plus seven dollars

($700) in cash, for each of sald two thousand one hundred

and four (2104) shares of said Preferred Stock so transmitted."

Mr. Cobbs furthsr reported that an offer of §23,000.00 had been
submitted for the farm land near Bloomington, Illinols, which had
been acquired under the will of Mrs. C. Lulu Peters, one-half by
Lindenwood and the other half by the Archbishop of St. Louls.

On motion duly made and seconded, it was unanimously voted to
accept the offer and to authorize Mr. Cobbs &s Vice-President toc con-
summate the sale and to execute any and all contracts and deeds which
may be necessary. '

Dr. Gage callec attention to the difficulty of having members
of the Board come out to the College for the meeting of the Board on
fovember lst. Mr. Shapleigh kindly offered the Board Room at the
(ississippl Vvalley Trust Campany for sald meetinge

On motion duly made and seconded, 1t was unanimously voted to
shange the place of meeting for the Board on November 1, 1943, at 10
»clock A« Me from the College to the Board Room of the Mississippl

lelley Trust Company, 506 Olive Street, St. Louls, Missouri, and the

H44




3ecretery was instructed to notify all the members of the Board of
this change immediately.
There belng no further business, the meeting adjourned subject

tocall under the By-Lawse

Cha irman

Secreteary




CERTIFIED.COPY OF RESOLUTION ADOPTED BY
LINDENWOOD FEMALE COLLEGE, OCTOBER 28, 19435.

"RESOLVED that Thos. H. Cobbs, Vice-President of

Lindenwood Female College, be and he is hereby authorized

to slgn a Letter of Transmlttal to the Bankers Trust

Company, #16 Wall Street, New York (15), N.Y., and there-

with to transmit to sald Trust Company, through the

Mississippl Valley Trust Company, certificates for two

thousand one hundred and four (2104) shares of the 7%

Cumulative Preferred Capital Stock of American Locomotive

Company for the purpose of exchanging Sald stock, in

accordance with plan of said Company, for one (1) share

of the new 7% Cumulative Preferred Stock of sald Company

and one and three-quarters (1-3/4) shares of the new

Common Stock of said Company, plus seven dollars (§7.00)

in cash, for each of sald two thousand one hundred and

four (2104) shares of sald Preferred Stock so transmitted."

I, the undersigned, CGeorge B. Cummings, Secretary of
Lindenwood l'emale College, and also Secretary of the 'inance
Committee of Lindenwood Female College, do hereby certify that
the above and foregolng Hesolution was duly adopted at a meeting
of the Finance Committee of Lindenwood Female College held the
28th day of October, 1943, after due notice to the members of sald
Commlttee. At sald meetling there was more than a gquorum present.

I further certify that sald Resolutlon is in full force
and effect and that the Finance Committee of Lindenwood Female
College has been duly authorized and empowered by the Board of
Directors of sald College to handle all matters pertaining to the
funds, securltlies and properties of the College and to sell, ex-
change and transfer stocks, bonds, and other securities owned by
Lindenwood lemale College at any time.

IN WITNESS WHEREOF, I have hereunto set my hand as Secretary
of Lindenwood Female College and attached the seal of sald College

thias 28th day of October, 1943.

(Seal)




The Board of Directors of Lindenwood Female College met in the Beard
room of the liseissippi Valley Irust Company Noyember 1, 1543 at ten
a.ids pursuant to call and notice duly given.
There were present lessra. John W. laclvor, President of the Board, who
presided and led the opening prayer, George B. Cummings, .ecretary,
. Blumeyer Cobbs, Gage, Dearmont, (nedall, absent Garrett in in Fospital
- with a broken leg, lellow, Shapleigh, Dre. Vitconb detained for a
funersl service, Scherer represeating tle lresbytory at Cam, Opecial
_aid to the Chaplains, and Young serving in Washington. 1Ite seoretary
reported .copies of minutes had been sent to all of the mewbers of the
- hoard, winutes of meetings held respectively May 4th, September 17th,
and of the Finance Uonmittee June 15, July 2, august 4, October 28.
(n metion made, seconded und carried each of these minutes was approved.
Dr. Gage reports that written copies of his report had been sent to the
 members of the Board. That a memorial resolution of Dr. Stumberg and
prayer of Drs . Maclvor would be with address of Dr. Uregg at the Foun-
ders Day and lemorial Cervice October 25, would be printed and copies
sent to the Directors and Dre. Ctumberg's family. FReported shat the en~
rollment taxee the dormatories. Presented eight recommendations and
. elanges in Faculty together with list of Faculty sularies. Votion made
and seconded approving each of eight recommendations as curried... Ttat
‘he asked Dr. lorks to make a financial adminietration which would be
done December lst to 4th and report to board curvey of tle college at
-a. dinner. weeting wbout December 2nd. - Om motion approved, stuted that
there would nped to be un adjustment in salaries of Faculty Members
as clanges occurred, Introduced‘xiss Fthel Cook Bursar who read & letter
addressed to t'e president reviewing the college finuncial standingin
_ relation to t)e budget and unusually small amount of unpaid bills of

students. That Dr. Ctumberg lud superintended the upkeep of the Came
PAs

ovék



and plunfing. ugpested that Viss Dawseh of the Faculty who is quite
interested and capable, be zeked to advise with ¥r. Ordelbeide as to
Campus improvements and fulunting on motion dpproved. - lr. Cobbe ree
ported trat the Synmod at ite last meeting lud elected members of the
board Cluss of 1943 for three years instedd of six years.' Dr. Gage was

asked to ask the Tynod to add three years to ‘their term into ‘theé Class
of 194C. lr. Shapleipgh reported sszles and reinvestments aé recommended
by receipts und diebursements of procesds by the Wississippi Valley Trus
Oo. ' Dr. Gage stated that Dr., Worke would go over Financial ddminietra=
tion at 'the 'éollege the first few dlye in December. A4 dinner meeting of
t¥e ‘bodrd would -be held at the Colleze Missouri Athletio 0lub DeGember
3rd to hear reports and recommend motione, ' Wr. Cobb: suggested one of |
the young mén in his office for membership on the Board.  Dry Gage sall
“attention to the need of some one fo gipgn checks againat the Collee
accounte witk the 2%, Charles Bank- and Industrial Bank and Trust Cofipun
“On motion seconded-and carried, a resolution was adopted suttorizing
Tthel B. Cook Bursar or Guy. (. Metley or K. W. Ga%;Angsign checke and
cash wames and- either-of -tre otters to-ecountersisn-ehecks, December 3rd
1943, tre Board of Directors of Tindenwood Female College met at the
Misgouri sthletic €lub at the rejuest of President Gage, reported that

. Dr. Worley is spending four daye at' the College looking e¢ver the finan-
eial udministration of the college presented this cpmparative sekedule
,with several ot}er collegee as to auxiliary student and Vndowkenti"

! Enterprises, Dormitory, tea room as compared with expenditures and en-
roliment, income over expenses,

percapita and rank,



GENERAL AND SPECIAL ENDOWMEYT PFUNDS
BOOK VALUE OF PRINGIPAL, INCOME AVD

PERCENTAGE
xtpak 1939 1940 1941 1942 1943
ipal 1,566,761.81 1,564,772.98 1,721,108.9¢ 1,822,8568.59 1,8388,880,76
ne 82,737 .99 87,293 .57 10€,682,98 122,452.36 11«.'-:,24:5.03.l
mtage 5.281% 5.514% 6.198% €.716% Ge 154%
"7 TooLTECR OPWRATING REVENUE, EXPENDITMES
AND LOSS
1939 1940 1941 1942 1943
enue 331,405.21 313,092.46 326,118,056 331,315.24 342,718.94
endltures 379,304.49 357,394.99 372,786.67 400,881.35 365,617.99
3 47,800.28  44,302.55 4C,068.62 69,566.11 22,899,085
,
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RECOMEENDATIONS T0 THE BOASD OF DIRBCTORS
of
LIDETO0D COLIEGE

Hovesber 1, 1943

That granting of leave of absence for one year, for greduate
study, to Elizadeth Dawson, Inatruetor in Tnglish, be approved,

That grantiag of leave of adbsense for military service to GCail
Hartin, Profeasor of Art, be approved,

That the following resignations from the instructional staff be
formally ecceptedt JNande Beamer, Instruetor in English; Frances
fenge, Instruotor in Modern lLanguagesj Dorothy Deach, Instructor

in Phyoteal Fducationg Certrule "steros, Isstructor in Home Heonomics;
¥ary ¥orison, Instruotor in "hysical Education; Eleanor o=
atructor in Sueiness; Faren Van Iissel, Inatructor in Speech
Dramstics; Telen "ard, Inatructor in Biahsual Joiencesy Kathryn
fless Daily, RNlding Instruetor,

That resignation of Vrs, Felen Culbertson Teste, Jeoretary in office
:: nua::‘ guldanee and personnel, and of Mary lou Blaok, Dietitian,
ante -

That the following appointments to instruotorships de upproved:

Grace Albrocht, Dusinees; lunude lee Dorsey, lome Jconomies; "illiam
Eickhorst, ¥odern Languagesi Elizebeth Isases, English; ‘ary Klizabeth
MeCoy, Thysical Zducstiong Juliet Eey Nelrory, Speech and Dramatiosj
Karen Rugaand, None Foonomics; Mrs, Darbara Skimner, Leconomics; Jane
Seavey, Art; im Stine, Speeah} ignos Hibley lncﬂd; Harcuerite
Ver Zruzen, "hysicnl iducationj Iillian l-ndo. “elence.

That the appointment of June Mall as Oecretary in the office of
student suldance and personnsl and Leols Durford as Dietitian, be
approved, :

That the salary schedule for instruction, 19di~dd, herewith presented
to the Board, be approved,

0, That Dy, Ploremse ", Uoheper, Direotor of Ouidance and Personnel and

Profesaor of Joolology, be mranted loave of absence, beginaing Novesbesr
18, for servico as a lisutenant in the United “tates “aval Reserve,

||‘ [ -
NV 'v‘/‘
O/:" r!a. o
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THIS AGRLLMENT, made this the ,g fﬁ‘day of July, 1943, by
and between Lindenwood Female Oollege, of 8t. Charlee Qounty,
Missouri, & corporation, the party of the first part, and Reed Albig,

of KcKeesport, Peunsylvania, the party of the second part,

WITHEGCKETH: That for and in congideration of One Dollar and
other good and waluable coneiderations, all cash in hand paid by the
gald party of the second part to the party of the first part, the
recelpt whereof is hereby acknowledged, the sald party of the first
part does hersby extend and grant unto the sald party of the second
part an q?tion to purchase certain_ooal property and mining rights
hereinafter described upon the te;;a and candigians he reinafter set
forth, whilch saild coal property and mining rights are situate 4n
Monongalia Qounty, West Virginia, and are the same coal and property
and mining rights reserved in decd of the Plckenpaugh Heire conveying
367.9055 acres of land in Olinton Dietriet, in said County, reserving
the coal and mining righte and privileges, wihiich deed 1s recorded in
the office of the clerk of the county court of sald Monongalia County
in Deed Book No. 94, at page 431, and alo the coal and mining righte
and privileges reserved in deed of Plckenpaugh Heirs for 229.11 acres
in Morgan District, in said lionongalia County, reserving all the coal
and mining righte except under 10 acree, which said deed is recorded
in said county clerk'a office in Deed Book No, 99, at page 101, and
aleo the coal and mining righte and privileges reserved in deed of

Al B&:}z&ﬂ, in mmz&

2

%E'ﬁnty Lnﬁ recordgu i;laaiu[countvbolnrk'q office in Deed Book No. 100,
at page 251, to which said deeds reference is here made for a further
and more particular desoription of said coal and mining rightes and

‘privileges, and which sald coal and mining righte became the property .

~of Fha gaid party of the first part, Lindenwood Female College, by
the last will and testament of Dr., John L. Roemer.

TERM OF op-rm)u The term of ma- all wtu, m hundx

:ﬁ& ttenty days rram the datn‘qt the

"

1on ke?hor by the party of
N



-

the first part.

PURCHASE PRICE OF SAID OOAL AND MINING RIGHTS8: The purchase
price for said coal and mining righte shall be at the rate of Fifty
Dollara ($50.00) per acre if all of said coal and mining rights are
taken by the party of the second part; but the party of the second part
ghall have the right to elect to purchase any one or more of said three
parcels, viz: the 367.9055 acre parcel, the 229,11 acre parcel, or the
70.67 aore parcel, independently of the other, in the event that the
testing of said coal in any parcel should prove unsatisfactory and not
of commercial value. Such purchase price is to be paid in cash to the
party of the firet part after election to purchase has been duly made
by the party of the second part, and good and sufficient deed with gneral
warranty has been executed and is presented for delivery to the party
of the second part conveying saild coal and mining rights and privileges
to the said party of the second part, or his assigns, free of all taxes,
liens and encumbrances.

The party of the second part shall have the right to drill and
test the coal in said parcele at such points as he may desire, the cost
thereof to be upon the party of the second part, and in the event that
saild tests show a part of said coal landes not satisfactory and of no
commercial value and the party of the-saoonm.part shall not elect to
purchase such partas, the party of the second part will furnigh the party
of the first part the resulte of said tests in support of such election
not to purchase such part thereof.

NOTICE OF LLXCTION TO PUTCHAGE: 1f the party of the second part

electe to purchase all, or a part of said coal and mining rights and
privileges, as hereinbefore provided, he shall give written notice thereoi
by regietered United States mall addressed to the n&r@y QR'&hauﬁimu&:_ rt

e —

at S5t. Charles, Missouri, and to

Morgantown, W.Va., who ls hereby appointed and slected as attorney-in-fa
to receive such notice for and in behalf of the party of the first part.

- 4
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If the party of the second part shall fail to give notice
as aforesaid of hie election to purchase under this option within
one hundred and twenty days after the date of the wxecution of thig
agreement, or within any e xtension hereof granted in writing by the
party of the first part, then this option to be null and void, and
the partiees hereto mutually released.

The rightse under this agreemsnt shall extend to the
successorse and assligns of the parties hereto.

In witness whereof, Lindenwaod Female College, of 8t.
Charles Oounty, Micsouri, a corporation, has caused its corporate name
to be hercto subscribed and ite corporate seal hereunto affixed, by

Wy e
‘7f;¢ ‘“’ﬁz“CTZ*“*‘g _,/f » 1te President, by authority duly

given,

LINDENWOOD FEMALL COOLLEGE, of 8t¢t. Charles Qounty,
Missouri, a corporation,

By -/ v N-Cpdlo
1t Fresident.

e B ey

Bl L T 3eécretary.,
gtate of uidequri, ). I'ff:
County of _ )V LL AT A , to-wits
I, Cf, .x:~Q }L;ltl 1}@1 gﬂé? ; A Hottly Public in
and for the county and gtate u!oraaaié/ do certify th&tfiyd v /ﬁff’_u-\/

» Who eiguad the writing above and hereto

anngxed, be ‘;.rlu late t'“t J 01 J IY, 'lq‘a-j, for Lindenwood

Oollege, of 9t, Charles County, Missouri, a corporation, Las
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