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i The FINANCE COMMITTEE of the Board of Directors of Lindenwood Female College

‘met in the office of Thos. X. Cobds, Tuesday, M‘ at Two P, 1L,

§
pursuant to call end notice. There were present lMesers. Cobbs, icting Chairman\ 4*{ ‘
|"\

MQtt, Stumberg, and Cummings, Secretary. Dr. Stumberg stated that Dr. Gage b\
is out of the City.
The members expressed their feeling of great loss through the ecalling home
of the Chaimen of the Committee, George W, Sutherlsnd, which occured the morning ‘
'__ Sunday, December fourteenth, 1941,

Motion was mede, seconded and carried, electing lir. Tohn T. Gerrett asWiéog 1

pan of the Finance Committee, and who presided at this meeting.

been held the seventeenth of liovember. The Committee took up the matters

joted and acted as indicated below., Total paymemts on Investments since last y

port as indicated in the monthly statements of the St. Louis Union Trust Company

oved Eonds §53,418., Deeds of Trust §15,877. Re-invested as per detailed list
by the Secretary §$61,722., sixteen different stocks, mainly 100 sheres each
on stocks, one 200 sheres Facific Gas and Electric Preferred, £O shares

Field Preferred and 80 shares Wagner Electric.

an Chicle Coimon, 100 shares Willieam irigley, Jr. C/8, 100 shares
'{pml Earvester Commox,.

|80 a8 is customery, the sale from the Butler Fund of various loans to other

ring Cash to Invest end which left the Genersl Fund over-invested $5831.72.

o .-Rl‘. Sutherland indiceted intention to sell from the General Fund to the
Sibley Scholership Fund an emount to clesr over Investment, Also that
the prectice based on the Boerd's approvel at the time of Setting up *
the transfer of accumlated Income in ihe Scholsrship I\md. until it

e agreed $100,000. Choirmean Carrett was asked to direct the Trust

- s ’ d
sfer $500 from Income to Frimeipal, This Fund is now wiflin $18,000. o . ¢

-
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Finance Committee - 12/30/41. Page 2.
of being complete.

lir, Sutherlsnd's memo called attention to surplus Income Ior last Fiscal
year as shown by Audit in the Bible Fund, Watson Fund, Badgett Fund =nd other
Funde restricted os to use of Income. By common consent the Coumittee decided
to let these amounts remain to the Credit of Income for use should later the
Income be reduced by reason of changes in earnings of Investments.

Mr. Sutherlsnd's memo referred to payuent of another _1-_.'5/47‘5 of Cum. Pfd.
Dividend (7% during year) on stock of American Locomotive Co., Com., shown as
having been paid up to June 15, 1939 in last Audit June 15, 1941, That there
had been paid on General Cortrazct for the President's House $23,805. on account
of $35,845. amount of Contract.

That the Fiscal Agent had presented offer of J0% settlement of the Union
——-.—-—'-'--

-?_]".aos Christian chﬁrch Seattle Loan of $8786.90 in default anc held by the
Butler General Fund. Asked action as soon as poseible. That he, kr. Cobbs
and Mr. Garrett, special Committee on Investments had approved if paid 50% in
Cash, Asked approval. On motion approved.

That consent had been given to relesse about one &ore of Campus of_m
College on which to erect s Fresident's residence. On motion zaction approved.

Called sttention to suggestion of sale of korgantown Real Estate belong-
ing to the Roemer Fund and noted suggestion of price of $20,000. Mr. Cobbs
stated that a representative of the St. Louis Union Trust Co., was going east axi
could go by hMiorganotwn and look ower the situation at small expense.to the
College. On motion, Lr. Cobbs was asked to request that Lir. Eggers be pemitted
10 go by and report on findings as to the property.

Dr. Stumberg stated thet the Tyler Place Presbyterian Church of which
Mr, Sutherlend had long been a member and Elder, would have a’me:mrial Service
in the Church, Sunday, January 4, 1942 at Four P.M. That Dr. Gage had been

asked to present a letter to be read at_the service. The Secretary was asked

Yo advise members of the Board.



Finance Committee - 12/30/41. Page 3.
Dr. Btmb/oyprasanted & copy of his Final Settlement of the Estate of

John L. Roemer and handed to the Treasurer $1091.73 balance ordered to he paid

to the Board. That he had previously sent direct to the Fiscal Agent $9000. On
motion it was directed that these two items be charged to the Fiscal Agent for
Credit to and entered on the Dooks st the College as an asset of the Roemer
Endownent Fund.
Purchase of car for $850. for Dr. Gege's use, was on motion approved.
Dr. Stumberg reported correspondence with Attorneys for the BEstate of i
|
1

Lida Miller, they claiming $21.66 balance due on her Annuities to the time of

.hsr death., On motion the Bursar was authorized to pay draft drawn for that
amount if w are sttached. The ccmtraci‘. to be turned over to
the Treasurer to attach to the stub of record book. '

Dr, Sttmberg was asked to correspond with the Attorneys sbout excess

ey,

remittances by Dr. Roemer to Mrs, Miller under a deposit agreement and if

:,g_ound it belonged to Dr. Roemer's Estate to eask for same. Residuary bequest ,I
%o Dr. Roemer, }r. Cobbs reported, had failed beecause of his prior decease.

Dr. Stumberg, Mr. Garrett and representative of Archbishop will report
eoncerning the licLean County Illinoia Farm belonging to the Peters Estate later. ‘
lo asction taken as to plana for raising fund for Chapel, |
The Treasurer reported receipt from the College of $183?.06 accumulation |
gifts for the Chepel Fund and its deposit with the Fiscal Agent for Credit

$0 that Fund opened up with-$1000 gift of Dr. fbsnar received from the Executor

of his Dstate. :

0, that there had been sent to the College -310,000 advance for Salaries payable

&t the end of December. FPrior to Dr. Roemer's dat;th, he had authority to torrow

8t, Charles for needs of the College. Since then advancements on account c;i‘

‘such needs and for erection of the President's Iouse had been provided out of

ance in Treasurer's Bank account in preference to borrowing. By common

gonsent epproved. !
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Finance Committee - 12/30/41 - Page 4.

Dr. Stumberg asked authori'ty %0 purchase furnishings for the President's
House needed and that the amount would came within the estimate. Cn motion
approved,

™=
With regard to inquiry of ..'ursar as to entering Invesiments and items

affecting the Principal, lir. Cobbs stated that reinvestments and initial purcha
———— . .

for various Funds where the payments were made through the Trust Company and

shown in its Lionthly accounts were usually reported to the Finance Committee by

its Chaiman and are to be carried on the books at the College at oo.at or in case

———

of a_ale 2t price realized. That this principal alsc applied to Foreclosures and

purchase or sals of Loans, and in other cases as directed by the Finanee Committ

The setion by the Committee 1.3 checkéd and used by the Auditors. That in case of
gifts the items are to be carried at the amounts shown in receipts and s'ettlanent
usually the gerket value at time of E_lg,;.h or whén given. In acﬁne cases the Trust
Company carries stocks Qt the par valus or at §1 per shax.'e if no par.

f}n motion Mr. Cobbs was asked to suggest the name of lir. .\Il. L. Shapleigh to
the President of the Board for membership on wMzd upon thié. being
épprond and Lir, Shapleigh willing to serve, the appointment to be shown in
these mimtes. (lﬂr; Cocbbs having phoned the Secretary of the appointment of and
acceptance by Mr. éhaplaish as a member of the Finance Committee, record of his
membership is therefore confirmed.)

The Secretary stated that Dr. .‘;iaclvor had advised that Dr. Stumberg had
been appointed to succeed Dr. Skilling on Committee for nominations for filling
of vacancies on the Board. Lh‘. Cobbs stated that Dr. Kaclvor would confer with

Dr. Gage and suggest a successor to Mr. Sutherland.




|.
!j.

.1

tb;

]‘/t /

The mnm Gomittee of the Board of Directors of Lindenwood Female College met

in the office of Thos. H. Cobbs, Monday, October 20th, 1941, at Two-thirty P.k. ;Jf'
pursuant to call of the Chairman. £y

There were present liessrs. Geo. W. Sutherland, Chairman, Thos. H. Cobbs, ! 1
J. T. Garrett, B. Kurt Stumberg, and Geo. B. Cumnings, Secretary; also Mr. Krete (
Stumberg, Attorney for the Estate of John L. Roemer, deceased. 1

Dr, Stumberg, Executor, presented the Stocks distributable from the estate ‘
of John L, Roemer, deceased, to Lindenwood Female College, Residuary Legatee, l
which were checked by Thos. H. Cobbs and receipted for by him as Acting President.
lire Helbig, representing the Fiscal Agent, the St. Louis Union Trust Company,
checked over with Mir. Cobbs the Securities and gave a temporary Receipt.

Dr. Stumberg handed to the Treasurer a check for $1000. explaining that

it was in payment of Dr. Roemer's subscription to the Chapel Fund. On motion

Agent with instructions that it be carried as %’iju: .
—d

|

of Mr, Cobbs, the Treasurer was directed to deposit the check with the Fiscal i
|

|

|

|

The Board of Directors of Lindenwood Female College met at the College pursuant

to call of President John W. MacIvor, for the regular fall meeting, October 23, o) ot
1941, at Two P.M. and following the Inauguration of Dr. Harry lMorehouse Gage, ' ey
President of the College. On motion of Mr. Cobbs the meeting adjourned to
reconvene Monday, NOVEMBER 3, 1941, at the College at Ten A.l.

The Board then adjm:rnod to/u?nd the rcception to Dr. and Mrs. Gege,

in the Musical Arts Building. P .

qyf‘"\ |

=

- |
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The FINANCE Committee of the Board of Directors of Lind;nwoodf-rmle
College met in the office of Thos. H. Cobbs in St. Louis Friday, SEPTEMBER 2;, 1941,
t:t Two P.ld. pursuant to call. There were present Messrs. Sutherland, Chairman, who
presided, Cobbs, Garrett, Gage, Stumberg, Cummings, Secretary, and Mr. Motley.

The Minutes of the meeting of the Committee, July 23, 1941, were read and
on motion approved.

Dr. Stumberg reported that Mr. Goodall had sent to the College two Hundred
. Dollars donation to the Chapel Fund, same is in lieu of our action on his offer
referred to in minutes of July 23rd. He also reported a subscription of £1000 that
was made by Dr. Roemer during his lifetime for the Chapell Fund, which Dr. Stumberg
proposed distributing from the Estate. Such action was approved.

Chairman Sutherland reported amounts of partial payments on Real Estate

Loens $5267, Bonds $109 and Sale of Rights of American Telephone and Telegraph

—e -_— -

H for $125 Credited to Principal by the Fiscal Agent. Approved.

'i'ho purchase of Stocks: 100 shares ﬁrat National Bank in St. Louis, 100 shares
Parke Davis Common, 100 shares S. H. Kress Company Common, 100 shares S. S. Kresge
Company Common, 100 shares Soccny Vacuum 0il Common and of a Deed of Trust for
$2000 secured by property 4200 Cook Avenue, ﬁzase as shown in Fiscal Agent's
monthly statements. That the American Locomotive Company had declared 1-3/4%

back Dividend on Preferred Stock making 534 this year with a possibility of another
1-3/4% to equal 7% for the year..

That there had been paid on General Contract for President's Residence
$17,220 of an $35,845 amount of Contract. ‘

That Rents from Aubert Avenue Real Estate received were $535 with £225
Decorating and Repairs, a yield of 6.7% or 5.2% allowing Depreciation. TFor five
years received average or.8.5$ or 7% allowing Depreciation of #?O. Argenal Street
Real Estate received $536 of a possible $720. Repairs and Expenses $266, a yield
of 7.3% or 5.8% allowing depreciation. Average five years 6.8% and 5.3% allowing

. depreciation of $60.
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Annual Statement of October 31lst comes out.

Page 2 - Finance Committee, 9/26/41.

The Chairman presented a communication from tbé‘St. Louis Union Trust Co.,

Fiscal Agent, with rgggggggdation to agll_gg_gpares American Sugar and ﬂefining

7% Pfd. stock. Motion of Mr. Garrett, seconded by Mr. Cobbs, carried that sale be
Efz_qgﬁe until later and market watched.

Dr. Stumberg stated that he had authorized sale by Mr. Goodall of bonds in
Dr. Roemer's Estate to raise Cash needed. 1b shares Ely Walker, 50 shares Lambert,
15 shares American Sugar and Refining and 16 shares St. Charles Savings Pank, and
15 shares Rice Stix Pfd.

Continuing, Mr. Sutherland stated, that Fiscal Agent had recommended sale of
250 shares United States Leather Prior Preference Preferred, market was up to 103,
now 100. (St. Louis Union Trust Company sent over copy of last October statement

phone request.) Motion of Dr. Stumberg carried that stock be held until next

That St. Louis Union Trust Company recommended sale of 510 shares of United

States Steel Preferred, now selling about 119 to 120. They stated that average

earnings for last five years was {15.61 per share. Mr. Garrett's motion carried
that stock be held for the present but watched.

Fiscal agent also recommended the sale of various low yield bonds held
in the Butler-Roemer Fund as listed in their memo. and reinvestment in U. S. 2%
Series G. Savings Bonds. Motion of Dr. Stumberg carried to sell, but not to buy
as suggested, instead to reinvest in high grade pfd. and common stocks.

The Chairman reported proposition of ggggg!_nggggaggtion, Chicago, to pay
its Bonds at 50% of debt, $10,000 in Cash and balance, $15,000 - 12/31/41,
remainder 12/31/42. Dr. Stumberg moved, seconded by Mr. Garrett and carried, that
Mr. Sutherland and Mr. Cobbs have authority to agree if found advisable and to ask
that there be included, that in case of failure to pray in full on 50% basis, the

payments made be used to reduce the original amount by unts actuaily paid_in

Cash. /_4; e é&/

—



Page 3 - Finance Comittee, 9/26/41.

Mr. Rose of St. Louis Union advised Cheirmen that the Union Place Christian
% Seattle, may offer to pay off at _59_?1_. Dr. Gage was asked to write a friend
there for information.

Episcopal Bishop of Chicago, offer to be held in abeyance for the present.
All of above were carefully gone over and action taken as indicated.

Suggestion of possible offer of $100 per acre for Illinois Farm, Peters
Fund., Mr. GCarrett asked to write meking inquiry as to sale value. (153 acres
appreised for inheritance tax, $10,205. College one half $5102.,50.)

Dr. Stumberg referred to inguiry of Internal Revenue Representative as to

Tax on lMrs. Roemer's Estate and as to Roemer Fund from lirs. Butler's Trust.

Referred to Mr. Cobbs.

Authority given to pay for Filing Cabinet for Chairman's office. (£18.50)

Dr. Stumberg reported that Mr. Goodall had suggested he be given authority
to sell ANNUITIES. Referred to Board for their action.

Mr. Cobbs reported that two policies had been written in same Company by
two Agents for Boiler Insurance. JMr. Garrett's motion carried leaving Renewal
with Markhem and Company and additional Insurance on Piping at an added cost of
$21. mede as suggested.

Chairman Sutherland reported Exchange of §1500 Champion Shoe Acpt. Cpn
Bonds for $750. Champion Shoe Machinery Company 4%-10 year Ponds, 15 sheres $50
Non-Cum. Cv. Preferred and 150 shares Common §1 per.

Reported demage by wind to glass, Arsenal Street resl estate, $2.50 and
proofs filed.

Treausrer reported Bursar hed returned cancelled Notes for $30,000 and
Check $8000 for advences,to College for summer bills.

Adjourned. (/ - / e e e R 4

e
i 7
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The FINANCE COMMITIEE of tho Boerd of Dirocturs of Lindonwood Collego met in
~ the office of Thos. H. Cobbs in St. Louis, JULY 23, 1941, nt Two P. M. pursuant

%o notice. There were present lessrs. Sutherland, Choirmen, who presided, Cobbs,

Chairman Sutherland reported among others: Payments on 'I'..gg_qg_, Bonds, and

» $7946, $6240, and $1011. Purchases of 200 shares S. S. Kresge Common

_;‘-;:M, 100 shares Ceneral Motors Common. That $50 had been received from the
Chieago Lindenwood Club, donation for Sibley Furd, and $9000 from Dr. Roemer's
'  Estate and both deposited with the Fiscal Agent, these as shown in monthly

: stetements of the St. Louis Union Trust.Company.

Dr. Stumberg further explained in reference to request of the Union

e _Inntrie Company for transfer of power lines mentioned at the last meeting.
Ig. QGarrett's motion carried that no action be taken at this time. Seconded

by Mr. Cobbs and carried.

kr. Cobbs stated that he had notified the }_pmranc, Agents of the
-.wion of the new building and that it is now included in coverage of blanket

- policies. lir. Cobbs stated that binder coverage of Ferm properties had been

The Chairman stated that the American Locomotive Compeny had paid 33%

~ thue far in 1941 on account of cumulated dividends and suggested thet action on
onmendation to sell, made by the Fiscal Agent, be deferred until fall., On
‘motion of Mr. Cobbs, seconded by Mr. Garrett, approved. :

Mr. Sutherland called attention to market on Industrial Loan stock and




2 Finance Committee, 7/23/41.

asked }'r., Cobbs as to conditions. By consent further sale deferred until Fall,

Read letter from the Bursar reporting on Expenditures, advances from the
Board, and needs.. Referred to.sale of :Ia_:i_gh‘_lg Avenue property, stating that
Mr. Goodall had sent checks for $200 to apply on loss we sustained on loan on
said property. On motion the Chairman was asked to returam checks and thank
Mr. Goodall for his interest in the matter.

. Reported that the imerican gg]_._egraph and Telephone Company were issuing
rights to purchase proportion of convertible Debentures by stockholders and
recommended sale of Rights at merket. On motion of Mr. Cobbs recommendation
approved and sale authorized.

Called attention to discussion at & recent meeting of Trust Officers
concerning ?ortrolioa of Investments, Stated that Lindenwood's percentages
come well within conservetive recommendations made.

Reported on slow investments and progress toward bringing up to date.

Reported Bursar had paid $673.37 for Dr. Gege's _poving expenses. MNotion
carried that same be approved.

Dr, Stumberg stated, regarding E‘inal Settlement of Dr. Roemer's Estate,
that purchese of securities by General Fund or Roemer Fund to provide needed
Cash might be made, and teking over of balance in distribution; referred to the
Chairman and Dr. Stumberg.

Dr. Gage told of trend toward Annuities, Pensions and Insurance as an

incentive to come to and remain with the College of Faculty =and Employees.
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The FINANCE COMMITTEE of the Board of Directors of LINIENWOOD COLLEGE met in the
Pice of Thos, H. Cobbs in St. Louis M at Two P.M. pursuant to call
and notice. There were present Messrs. Sutherland, Chairman, who presided, Cobbs,
bt , Stumberg and Cummings, also Guy C. Motley, Assistant to the President.

The minutes of the meeting of the Committee May second were read and approved.

| £ The Chairman read the proposed Budgoi_;_ for the coming fiscal year pre-

i by the Bursar, Mr. liotley and Dr. Stumberg, amounting to Estimated Income
4470, and Anticipated Expenditures $438,235. to which would be some special

sms added so that there would be needed $73,500. above estimated receipts.

s of each item were gone over and on motion of Mr. Cobbs seconded by Dr.

rg the Budget was approved under authority given to the Committee by the

‘ The Chairman reported _sale of the Enright Avenue property for $3750.
commission $187.50 or a net emount of $3562.; that certain repairs necessary
» property saleable cost $407.,43. On motion of Dr. Stumberg, lMr. Cobbs
d to sign the deed and the Secretery Attest and affix the seal to it and
ake delivery to Agent to close sale, Carried.

Mr. Cobbs presented Fomlot_gggs'to the First National Bank in St. Charles
nnection with the payment to Dr. Stumberg, Executor of Dr. Roemer's Estate

{ an emount due Dr. Roemer for sdvances to Mrs. Lida Miller for Annuity under

ent with her. On motipon of Mr. Gerrett, Mr. Cobbs was asked to execute
ond and the Secretary Attest with Seal. Carried. Dr. Stumberg stated that

 had approved & distribution of ﬁgo_g_.oo of Dr. Roemer's é%ﬁ?_‘, and that
‘had sent a check for it -t_g_ths St. Louis Union Trust Company, Fiscal Agent.

. On motion the Fund coming from Dr. Roemer's Estate, in Administration,

d to be carried as the J. L. Roemer Endowment Fund, the proceeds to

| in the maintenance and 1_32 ement of Roemer Hall and Lillie P. Roemer

_Buildinge respectively from time to time as provided in his will.

Mr, Cobbs referred to the Contracts for the erection of the Pruident'

e e s




Page 2 - Finance Comxittee 6/6/41.
home and authorized by the Board to be made. Genanlﬁg_ontxfaet“ s Wilkins and
Philippi, $29,933., less any part of deductions of $775. at option of Committee.
On motion of lir. Garrett approved., Contract of Austin S. Fox for Plumbing $4004.,
on motion of Dr. Stumberg approved. Contract of Austin S. Fox, Heating $2024.
on motion of Dr. Stumberg approved.

On motion each of the contracts were directed to be signoq by Thos.H.
Cobbs, Acting President, and Attested with Seal by the Secretery; Mr. Garrett

meking the motion, seconded and carried., On motion Mr. Cobbs authorized to

accept the Contractor's Bond. Mr. Cobbs reported on Lisbility of Charitable

-

Institutions for injuries and dameges, thet they seemed mot to be'_o_nﬂ:E.

Dr. Stumberg brought up matter ot_I_'o:g‘r _I'_j_"?._‘.,. to Boiler House and request
of Unio:i E_lactric Company that the line be taken over by them, they being the
only reople in St. Charles equipped to make repairs and they offer to take the
Cable off the hands of the College and assume all responsibility, in order to
prevent any accidents that may happen, the Cables carrying a high voltage. On
motion of Mr. Carrett, action on seme was deferred to our next meeting. Seconded
and carried,

Architects Certificates for part of their fee and the E‘_.‘.ra‘li C_artifica;_q
to the Generel Contractors were reported and the Treasurer avthorized to issue
checks after June 15th so that the Cost of the President's home be included in
the following Fiscal Year. Certificates to be 0.K.d by Dr. Stumberg or
approved by Chairmean Garrett.

Dr. Stumberg stated that Dr. Roemer had authorized the sending of
$250. per yeer to Mrs. Roberts, one of the House mothers of long and feithful
service and who had retired because of ill-health. On motion of Mr, Carrett
the continuance of this was approved, same to be included in the Budget.

—— o _a

Dr. Stumberg reported visit to the Jarm in licLean Co., Ill., its
—e

condition and that the elder McCue tenant had recently deceased, his sons

associated with him continuing to work the t% % : ﬂ



¢ 3 - Finance Conmittee €/6/41.

Mr, Cobbs stated that Auditors had been asked to start on their work

__ r than last year so as to heve it in time for October meeting of the Board.

Mr, Cobbs stated that the Insurance on Farm property is being carried
I ———— - ’

inder a binder, expecting to have it included in our General Form.

Chairmsn Sutherland read from ‘gollose monthly Statements as of May 15,

paring with Budget for eleven months of this year. Reported payments on

gount of investments of $68682, and Re-investments including purchase of Stocks,

00 sheres Kresge Common, 200 shares Woolworth Common, 50 shares American Can
mon, 50 shares American Telephone & Telegraph.

The Treasurer stated that there had been sent to the College $21,000 and
,000 end en additional $8500 would be sent before Jume 15 to close the Year's
jorf but that additional collections may reduce the amount needed in which
ase surplus would be carried into Fiscal year 1941/42. Mr. Motley stated that
nts' accounts hed been paid down to about 4000,

Treasurer stated that there had been sent to the College out of

ate _I-qumo‘ accounts tlebo_ for Sibley Fund, Watson Fund and Gemma Sigma
nd Scholarships and from the Bible Fund amount of Salery account for the year.
The Treasurer's B_a_n}ng}gpﬂgto was $89,620.90 on May 16; E_o;nrd"s current
ank account at St. Charles $237.12; College Bank Accounts $4191.70 and $176.34;
s Receivable §15,058.10.

Agreed to defer sale of American Locomotive Stoek till next meeting.
~ Agreed to defer sale of Industriel Bank Stock for time being.
ote: Since the meeting the Treasurer hae received $50. e/c Annuel donation

Chieago Lindenvood Club and by him sent to the Fiscal Agent to be added

f
4

o the Principel Account of the$ Fund. / A ""“f Lrecerol

net Rents to May 15 from luorgantown, i+ Va. Real Estate had been received,

jer payment second helf of Taxes end rlmiw



The work of the Permanent Gift and FEndowment IMund

Comiittee was interrupted temporarily, by the death of Dr. Roemer.
. i The Cheirman of the Committee however held conferences during the
yeer with Dr, laclvor and Dr. Cage, as well as with various
members of the Committee from time to tirme. The publicity
program was continued and a four-pege illustrateé letter showing
a gketeh of {the proposed chapel was meiled to the members of the
Alummae as well as to interested friends, the early part of this
year. In the meantime, the Lindenwood Choir made three trips to
St. Louis, appearing before the congregations of the liest,
Tyler Place and lirkwood Presbyterian Churches. The Cormittee
was also instrumentael in arranging for the Choir to sing at the
Municipal auditorium before the General Assembly lionday evening,
May 26. Through these efforts we feel that the College has been
yery thoroughly publicized among Presbyterien circles.

Under the laadc;rahily of Iresident Gage, we Teel that
the remeinder of the required amount will be raised within the
next year and that it will not be long before the Cormittee can

" - advise the Board that we can proceed with the erection of the

- new chapel.

P —Y

S ——
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The FINANCE COMUITTEE of the Board of Directors of Lindenwood Female ,c::nego met
. in the office of Thos, H. Cobbs in St. Louis, FRIDAY, MAY 2nd, lﬂli{at Two P.M.
I pursuant to call and notice. MM}&»H ‘f'f""“‘J
- There were present Messrs., Sutherland, CMim, who presided, Cummings,
rm.tary. Cobbs, Garrett, and Stumberg. Dr. Harry M. Gege, President of the
‘0011.50, end Mr. Guy C. Motley, Assistant to the President, were also present.
¥ Chairman read from Report of the pollego Operations as of April 15th,
'oqlparing items with the Budget. He reported payments of and on account of Loans,
‘ $20,461.00, and Bonds $1423.00, and receipt of Income and Revenue, with balances
‘ " College and Treasurer's Bank account, eand of Students Accounts Receivable for
- current year. Total incm for ten months received $71,187.92. Rents $3514.44.
;htd that the Transfer from Income Account to Principal of Butler General Fund
d been made and $10,000. sent to the Fiscal Agent for Investment, the
- gtment in Plant being correspondingly reduced.
Tha & loan in default $3000. had been foreclosed and property EMG Bnr'ight Ave.,
‘St. Louis, bought in and improved, now stands us $3700. including interest.
; he following stocks reported s having been purchased - 50 shaves Standard 01l
._Iil Jersey; 100 shares Pittsburgh Plate Glass Company, 100 shares Phillips
Pe pleum Company, 50 shares Inland Steel Company.
~ Mr. Cobbs reported that the California Trustees of the Brier Estate had
d the property on Market Street in St. Louis. Purcheser desired a Quit Claim
Deed from the Residuary Legatees. Dr. Stumberg's motion carried approving the

eution of the Deed by Thos., He. Cobbs, Acting President.

Chairman Sutherland stated further that there is now on hand for Investment
tely $£21,000,
That owner of an Apartment on which there is held a loan by the College
i & reduction in the rate of Interest to 4%, That he thought 43% would
justified in view of conditions and the good record in the making of Principal

rest payments. On motion of Dr. Stumberg reduction to 4%% for three
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year was approved. Chairman stated thet since Fiscal Agzents suggestion of sale
of American Locomotive Pfd. stock, there had been received 2% of unpaid
Cumulative Dividends and 13% addifional has been declared payable in June. The
market is somewhat lower than it was end it wes agreed to delay selling for the
present.

That 99% and interest had been reccived for 7 Citedel Square Baptist
Church Bonds in South Carolina, now peying us 4%. That Fiscal Agent suggested
sale of Bruce & Co. Stock consisting of 10 shares 7% Pfd. end 3} shares 3}% Pfd.
belonging to the Peters Estate and received in distribution from the Executors.
On motion of Mr. Garrett, sale approved.

Dr. Stumberg and lir. lMotley reported the need for renewals of Furnish
and Equimon‘_t for next year emounting to about $9000. to be charged Operating
Budget. DMuch had been in use for around Twenty years. Mr., Cobbs' motion
carried giving the enlarged Building and Grounds Committee, consisting of
Kessrs. Qa_rretg', Stumberg, Sutherland and Cobbs, suthority to approve selections

and giving of order in view of necessity in order to be sure of filling of order

at present prices. Ay{ :
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& The FINANCE COMMITTEE of the Board of Directors of Lindenwood Female

{ppn B
dege met in the office of Thos. . Cobbe in St., Louis, VWednesday, JANUARY 29, i

e ————

194] - at Two P.lM. pursuant to call end notice,

,_ There were present lessrs. Sutherland, Chairman, who presided, Cummings,
Secretary, Cobbs, Gerrett, Stumberg and Motley, Aeting President of the College.

Phe Minutes of the leeting of the Committee, liovember 20, 1940, were read and on
motion approved.

‘ The Treasurer reported having receinc} m from the Agent for the lMorgan-
:_;,»-_ We Vo. Real Estate, up to December 15 - {43.48, after payment of taxes for

t half year {161.42, interest $1.73, end repairs $3.37. The next half year tax
to be paid before liay 1. The .lgsnt explained that there had been a mistake
n his previous statement as to dates.

b Chairman Sutherland reported Mea in Inﬁ-’fﬁ‘ﬁ’-ﬁ% _1nclud1r!g emall payments

¥ NN ——

Lacoount of Loans, Seles of Stqqg, Mississippi River Power Co. 100 shares,
ustr Bank & Trust Co. 10 Sheares, and Purchase: 100 Shares Sears, Roebuck =
‘H T

d Company, 100 Shares General Foods, 100 Shares the Letroit Edison Company,

| Sheres Sherwin-Willisms Company, 100 Shares St. Louis Union Trust Company, and

ged of Trust 05000,00 es shown in Fiscal Agent's Report December 15,

0 fﬂg._.f’f._-o‘_?l-ﬁ?.‘,‘!. Aye, Property recently ncquired by foreclosure of a Loan
 8$7260,00, incurring & loss of $745.65; Jank, _,b_ala_nce:.Treaauror's Aceount
' College Account §7177. Ilccounts hm‘!'ttable from Students $165,000. -
eent s of Agents for Rosebury Aive. 139,9.1 Eata_'gg showed for year ending Cectober
' Rents $4605. Expenditures {1668. Net $2936.44 or 5.9% after sllowing a
jelation of 2%. Reported receipt from Miss fiall, igent Peters Estate, 10
_____;:_ Fower Co. end 1 share Brooklyn Servigce.(o., delayed in transfer
Finsl Settlement.

| The Treasurer reported that Miss Wall.hed collected ome half of Note given

5N

B for last yeer of Illinois Farm property and had received Note for follow-

ar which she would hold as Agent for Archbishop Glennon end the College.
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1/29/41 - Finance -2.
Chairmen Sutherland, contimuing, reported that & successor Trustee under
AT e T T et
Deed of Trust of Abou Adhem Loan in place of liortgage Trust Co. would be 1
necesssry end thet the St. Louis Union Trust Compeny suggested L. E. Mahan. On |
motion of Dr. Stumberg recomnmendation approved and Mr. Cobbs asked to sign
necessary papers on behalf of the College and the Secretary Attest and affix the

Seal. Carried. ]

Reported proposal of Corporation orgasnized to take over matter of Froper-
ties in name of Egiscoxal Bam £ Chicago (we own $10,000.) to make a Collate
Loan secured by the Bonds less 25% to be raised from borrowing on Bondn for
distribution to present holders and they take balance in lotes at 47, final
maturity November 1, 1948. It was the sense of the Committee that we'_gm;g
results of further investigation by St. louis Union Trust Company.

lir. Cobbs reported condition of Bonds of St. Charles iictel as improving,

T " o~

the College holds some of its stock. Mr. Sutherland stated that there had been

some activity in American Locumotive stock, that they had declared a dividend
R P e Lt

of 2% to be paid in February, and suggested that we defer zction in selling for

anocther month or so.

The Chairman reported that the Common stoecks we hold are about 20% of

our Endowment Fund - omitting the Industriel Bank Stock, which is about 21%.

Authorized gale of some Industriel Fank stock @ 80 - less commission of
$1.00 per share.

That accumulated Income might justify transfer of snother $10,000 to
General Jund Prineipal for Investment and reduction of Amount carried in Plant
es part of Investment of that Fund as previously approved by the Doard of
Directors. Motion of Dr. Stumberg carried that Transfer bhe authorized.

Chairman Sutherland read from monthly Heport of the College Changes in

various Operating Accounts and comparison with the Th:dget. for the six months

period to December 15th. }vaw K
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'_E__'.__If‘-.otlay_ reported various matters of interest and encouragement, the

of attendance, lack of serious illness notwithstanding general

jions over the country. Reported request of the father of one girl that she
mitted to withdraw in order to be nearer her parents on account of their

gus illness and accident. On motion of Mr. Cummings, lr. liotley authorized

ly eand to accept payuent suggested.

My, Motley wae authoriied to increase Salary account of Faculty to care
dditional service that would care for an ineresse in students and the

benefits offered. On motion of Lir. Gerrett, an Increase of $550 was




CE COMMITTEE of the Board of Directors of LINDENWOOD College met in the

of Thomas . Cobbs, lNovember 29, 1940, at Two P.M. pursuant to gell and
c— fl J, 0
\ J'Ya e
| }
were present liessrs. Sutherland, Chairmen, who presided, Cunmings,
#ary, Cobbs, Garrett, Stumberg and Motley, Acting President of the College.
fnutes of the meetings of the Committee September 27 and May 24, 1940, were
jted by the Secretary es having been approved by the Board at its October
Messre, Johnson end Rebbitt of the Mercantile Commerce Bank and Trust
any were introduced and stated that by arrangement with Mr. Cobbs they were

[ to deliver the Investments eand Cash coming to the College from the Trust,

¢ L, Butler in which Dr. Roemer hed the Income during his life, the
belonging to Lindenwood Female College. The Securities were checked
jssrs. Cobbs, Sutherland and Cummings, ard with a check for Cash Balance |
for by Mr. Cobbs, as Acting President, at the request of the Finance |
Stee, Representatives of the St. Louis Union Trust Company received and ‘

ptec for the same S8ecurities and Cash after verifying. Par Value being
1001.84 and Cash $3632.11, total $123,723.95. The lMarket Value $132,507.58
Gash $3632.11, total $136,130.69.

;_ﬁn motion of lir., Cobbs, seconded by Dr. Stumberg, the Fiscal Agent was
to carry the Fund as the }larg&ret L. Butler - John L. Roemer Fund and
B on the books of the College, the latter at the Market value at the

) of the death of Dr., Roemer as shown by lMercantile Trust Co. a/c.

I Chairmen Sutherland reed from the College Report of Operations as of

15 for the five months period of the Fisecal year.

bg othersnoted: Deeds of Trust paid $5325., Bonds $7503., $6000. being of
1 nnesota Conference.

chases reported: 200 Shares Commonwealth Edison, 100 Shares Montgomery, Ward

pany, 100 Shares Home Insurance Company, 100 Shares Continental Insurance

ppany, and a $4000, Deed of Trust. g
3 - WW’,&
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Sale of Bonds $500 face value of German House, in the Peters Fund, upon
recommendation of the St. Louis Union Trust Co. at 47 or §235 and defaulted
interest $40.00.

That the Fiscal Agent had recommended sale of 500 shares of American Locomotive
Stock. On motion of NMr., Cobbs, seconded by Dr. Stumberg action on recommendation
deferred until 1941.

The Chairman called attention to recommendation of Fiscal Agent that
reguest of Abiline Iup. Co. for an extension for five years of its Loan of which
there is a participation of $1600 in the Bible Fund, total Loan §73,500., be
granted, On motion of Mf. Cobbs approved.

Fiscal Agent also recormended sale of Mississippi River Power Co. Pfd. Stock
100 sheres at cost. Approved on motion of Mr. Garrett.

Further, following report of College noted following:

Income recelved October $12,297., Novenber §3,31l., Rents {{890. Totals at end
of five months period were read and commented upon.

Attention called to action of the Board regarding sale of Part of holdiné
of ;p@uatrial Stock, and on motion of Dr. Stumberg, sale of 100 shares at &0
and 100 shares at 8l was authorized.

;?sqrancq_Policy on Farm Property was directed to be sent to Mr. Cobbs in
an effort to include in blanket poliey if that can be done,

Chairman Sutherland reported foreclosure of Deed of Trust, $7150., on
property at 7267 Colgate Avenue, University City, and that it had been bought
in by the College. The Committee approved sale of this property at close to
cost if opportunity arises. MNr. Cobbs expressed opinion e&s to sales tax on
Coal bought in Illinois in angwer to lir. Motley's inquiry to the effect that Tax
was payable, except where the purchase was for use by the College, then not
Taxable. MNr. Motley was authorized to buy a book on Liability Insurance.

The Chairmen commented on the favorable showing of American Tobacco Co.

statements, we holding pfd. stock in said company.
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.m COMOTTEE of the Board of Directors of LINDENWOOD FE!...LLI} COLLEGE met
-

n the office of Thos. H. Cobbs in St. Louis, Friday, September 27,.1840, pursuant
@ call end notice. There were present liessrs., Sutherland, Chairman, who

presided, Cobbs, Stumberg, Cumiings, Secretery, and lotley, Acting President of
he College.

The minutes of the meeting of L.ay 1940, were read and approved.

- Chairman Sutherland read from report of the College showing Receipts
Disbursements from June 15 to September 15, the vacation period:

others showed payment of premiums in the amount of $2903.20 on buildings

', gontents for 3800,000.00 Fire and Extended Coverage Insurance, for a period

f three years from June 15, 1940./.{»‘5
Fayments of M- Mrs. Lida Miller, guarterly $40.00; Edith ‘_: ‘

e
(1

gber, Semi-annuel $17.50, these being the only annuities outstanding. Mrs.

%z
is about 85 years of age.

Payment of interest on note at First National Bank in St. Louis for
000.00, which note has also been paid. Received by the Treasurer, income
Fiscal Agent for July, August, and September, $22,344.55, also rents
Estate $1252.66 for the same period from agents. (Note - part of rents
ved show in previous fiscal year.)

Treasurer's Bank balance, September 16 - $7436.48. Board of Director's
“-.3’0511.48 for Improvements, Library, books and educational eguipment,
operating account has notes in St. Charles banks totaling $26,000.,
» balance in the St. Charles banks amounts to £10,425.51. Their

ts receivable - $28,825,95.

- Chairman reported E_ym_e_ng_ on Deeds of Trust since our last meeting of
7.3 on Bonds $7871.; sale of Porto Rican American Tobaccc stock for $40.
- ‘the following stocks: 50 shares Quaker Oats Common O 97; 100 shares
8 Co., Conmon @ 49-3/4; 100 shares General lMotors © 45-3/4;

St. Louis Union Trust Co. - 50 @ 49 ang 50 © 483; 50 shares May
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Department Store Common @ 46-3/4; 100 shares Standard 0il of Indiana, Common
o 243; 100 shares Cormonwealth Edison, cormon, & 30-78. ¥From 1illie F. Roemer
Estate, 14 shares at:;ck of the &mqn_g_g_l;a Building and Loan Association for
$1120,

Reported delinquent accounts of students and expenditures for advertis-
ing and solicitation up to September 15.

The '_I'rgamrar stated that there has been received two checks amounting
to $6531.63 from the Massachusetts Mutual Insurance Company commted value of
annuities issued to Mrs. Roaganx"ﬁand payable to the College following the death
of Dr. Roemer. ,These checks were passed on to the St. Louis Union Trust Co.

Atetl { Sl Cen,
for credit to a‘__qom?hl Fund _R;;édnm“cmt and also to be credited to
advances made by the Board ocn the lLillie P. Roemer Memorial Arts Building.

That the $20,000. note of the 2;3; F:h:_i_atian Qh\_{mh‘ is held by the
St. Louis Union Trust Company in an aocomodation;ccount, the College being
agent for the bondholders to whom certificates of interest have been issued, we
owning in the General Fund a 20/91 interest on which we recieved $106.40 after
payment of $3.49 collection fee and expense. That $500. first payment of
i'g‘!:_eraat. due Sgptqbex_f 1st, had been received and distributed to the
Certificate holders by Cobbs and Logan.

Mr. Cobbs reported receipt of statement oftl-:ercantile Commerce Trust
Company of the mgg.‘ f,.rl“'j__ in whiech Hﬁ,_#gqg@n;;ﬁhad a life interest, that the
fund including income amounted to {144,266,38, invested and including $5717.
cash., Part of this cash would be payable to Dr. Roemer's Estate. That the
question of Trust Compeny fee for distributing the fund was being argued.
Motion carried that MLir. Cobbs have authority to settle the matter. lotion
carried suthorizing e_elle__or perticipation in a loan held in the Roemer Trust,
which sale was necessary to reise sufficient cash to pay the Trust Company's f

Mr. Cobbs handed the Secretary a copy of the will of DLr. Roemer in whi

~

he gave his residuary estate to Lindenwood College to be used for the maintenanc

of Roemer Hall and the Memorial Arts Building.
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The Treasurer, continuing, stated that tha_{lli.qoia mg:;tme tax
the farm near Bloomington, in the _Pﬂ%@, had been paid, our

1f amounting to $667.80, and would be taken from the principal fund.

The Chairmen reported that the Rosebury Real estate for the past year

i

d ylelded in rent $4512. of which $2771. was met, or about 537 after

deducting 2% depreciation on $30,000.

" lir. Cobbs reported en annuity agreement by D, Roemer, with Mrs. Lida..
jiller, which the College had not been willing to make, gave details and stated
and principal had been paid out. Dr. Stumberg was asked to see Mrs.
i1ler when he visited Chillicothe, Ohio, next month and report.

. Chairmen reported as to the activities of the Endowment Committee and

i for them an allowance for further expenses. On motion of Dr. Stumberg,
llowance for their next letter was approved.

Chairman repcrted our cash balance over §17,000. and suggested we

pply $10,000. to reduction of amount that the General Fund carries as

ment in plent, investing same in securities. On motion approved.

. Suggestion of charging OH;RS of Afg_];_:i;j;gcjl;p for plans for ﬂlzsical
epartment DBuildinge now being carried as en asset not approved as the

pehitects had agreed to give credit for same in making plans later on.

The Chairman reported that the North lMinnesota Conference Bonds would

i off in ebout a week. ‘_46/’&;
—j/'-' )
.



he FINANCE COM TTTEE of the Foerd of Directors of LINIENWOOD COLLEGE met in the

.‘. ’H A ” J‘IJD
ffice of Thos. 1. Cobbs, in ST, LOUIS, Fridey, May 24, 1940, ¢ : ‘o 4’

fhere were present llessrs, Sutherland, Chaiman, who presided, Cobbs, Gerrett,

Stumberg and Curmings, Secretary.
minutes of the meeting of the Cormittee held February ¢, were read and

Cheirman reported receipt of all Investments and Cash comprising the Assets of
Jirs. Roemer's Estate given to the College by Dr. Roemer and now represented by
the Memoriel Arts Building.

eported that the ﬁag}s of the _irg‘lga'z:s, Eatg_ﬁp given to the College by will ‘and |
ownership, Archbishop John J. Glennon, inecluded Real Estate in McLean

jounty, Illinocis, Reynolds County, Missouri, near Corvalis, Cre. and Kadoka, S. D.

et there are '_Em_';‘_z_'ust_a_‘ for the benefit of Anna Haller in which the College has <

e i 2

rers nder interest. That Attorney Krete Stumberg is loocking after recuirements
in connection with the Oregon property, and the Trust Co. nemed in the will is
dministering on the Estate as required by the Illinois laws. The Reynolds
land located in Seetion 17, Township U1, Range IW consists of 320 acres,

hen Executors discharged, Certified Copies of Will and Probate proceedings to

d in the Recorders office there.
8 Chairman wes suthorized to appoint a Comittee to accompany one of the

and Executors to look into the value of the Reynolds ' County farm and to
e

spose of the share of the College as they may see fit or to seguire the
erest of the other joint owner. The Chairnen appointed Dr, Stumberg and

Gerrett.

fo Sutherland read from report of College operations as of ipril 15, comparing

——

-

onths pericd with Budget and like period for previous year, commenting and
plaining, Dr. Stumberg being asked to look into various items. Report showed
bles for current year reduced to $30,614. Payments on INVESTMENTS were
160, on Deeds of Trust and $2415. on Bonds. Sold Fractional share of Standard
Jersey, for 1l. sold 50 shares Consumers Power on recommendation of St.
8 Union Trust Co. G 102. Approved. PURCHASE of 100 shares Industrisl Credit Cpn.

.
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Real Lstate, Chippewa St. COST under foreclosure $4212, Net Revemue
446, About 0%, .An’Bert Ave. Cost 4817. carried -.,5000 Revenue ,426. lNet about

8%% before depreciation.

{ That q_c_;rllege_ will need zbout ;’;_25,000 in addition to _:?15,000 recently
sent for advances for Poard's Accounts.

! On motion of lir. Garrett authority given and Elr. Cobbs authorized to _gigp_NotQiup j|
to $25,000 and to pledge Liggett & lyers Stock as required by Dank for collateral. |

This to cover needs of College by liay 51 and June 15. 7= -

That the Christian Chureh, Chillicothe, had paid Cash $4000. and given a liote for

$20,000, secured by Trust Indenture,for the Church property, approximately 50%

for Bondholders. On motion of lir. Garrett, lir. Cobbs authorized to accept on

behalf of the College, participations for our proportionate interest.

Chairman Sutherland reported propositions and recormendations of St. Louis Union
Trust Co. in re N, V. linnesota Conference Donds, that we accept 507 and Accrued
Interest. On motion of lr, Garrett acceptance authorized.

On recommendation of St. Louis Union Trust Company, motion carried to_g_ellv
Poinsétt Co. Bond for whatever could be realized.

Interest in Associated liortgage Securities on which interest is guaranteed by

Guaranty Co. but no guaranty as to Principal, St. Louis Union Trust Co. recommend

that we _La_gl_:l_._ at 504 or better, which would net us about 657 of original investment.
On motion of lr. Garrett authority given to sell at 50 or better.
Mr. Canmings reported jbstracis to Properties of Peters Estate are at the College.

p—

Dr. Stumberg was asked to have Deed to lLiorganotwn, W. Va,, Real Istate now carried

in Gencral Fund, sent to St. Louis Union to be kept with Investments at Trust

Company.

Ir, Stumberg presented various matters with explanations of needs:
Emergency caused by water coming into basement, Irwin Hall. Lebor and liaterial

cost about $1300. Mr. Garrett explained necessity for sction and motion

approving carried. lieed for extension of Tea Room at cost of under 2000,

Additio_l_l_to Gymnasium for use in public emtertainpents less than 14,000. These

_ matters to be submitted to the Doard lmy 27. ' 7
Adjourned. -‘
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By - “S‘L‘l\gﬁhlow 1o it
; The FINANCE COMMITTEE of the Board of Directors of Lindenwood Coliagq met in the
ge of Thos. H. Cobbs in St. Louls, FEBRUARY 5th, 1940, at two p.m. pursuant to call and

oe.

There were present Messrs. Sutherland, Cheirman; Cummings, Secretary; Gerrett,
eT, Cobbs and Stumberg.

1 The minutes of the meeting of the Committee held November 29th 1939, were raaxgq;b
‘on motion made, seconded and carried were approved. e

Chairmen Sutherland read from the Heports of College of December 15, 1939, and
15, 1940, comparing Items with Budget and same months of previous year and totals
n months period, of Receipts and Zxpenditures. States that the Lillie P. Roemer
Building Account showed $98,366 and the Tunnel $53,427. Thet Income for period
about £3,500 above that of & year ago. That §5,000 more had been borrowed to complete
) Lillie P, Romer Building, and since then all losns had been paid.

College oparati.ng Accounts Receivable $93,403.90, and Balances in Bank Accounts
.18, Tressurer's Bank 3alance v6,665.82. Boards Current Bank Balance at College

".

¥r. Cobbs reported that Internal Revenue Collector had advised of receipt of

is showing that the College is not reqqired to pay in Income Tax, and approved. That -
r from representative of Christisn Church of Chillicothe had made a suggestion as
piring the Property in consideration of §20,000 in Bonds and $3,000 in Cash. The

) bee after discussion of matter suggested a counter proposition and authorized

ngabbo to act.

¥r. Sutherlend reported compromise settlement with M. F. Hospital and Homes

d as previously approved, the payments of various Loans and Bonds amounting to $5,154.
chese of 90 shares First National Bank in St. Louis and a subscription made for

00 shares Industrial Credit Corporation. Also purchase of Stocks for General Fund, from
rs. Roemer's Estate. :

,f ~ Suggestion of Insurance Compeny &s to Lightning Protection to be looked into J
"_'_:-‘ re Matter of Personal Liability Insurance to be looked into further. | ",:J/ ¢ MY
z', .'

(&

@ | -~ The FINANCE coﬁif?"‘ of the Board of Directors of Lindenwood Colfoge met in the
ge of Thos He Cobbs in St. Louis, NOVEUBER 29, 1939, at two p.m. pursuant to call end
e There were present uessrs. Sutherland, Chairman; Cummings, Secretary, Cobbs,
prett and Roemer. Dr. Stumberg txcused beceuse of absence from the city. Cheirman
'“:liad steted that the Minutes of the meetings of the Committee held respectively iay
y 47, and September 15, and report of the Committee for the year ending June 15th
approved by the Soard at its meeting, November 29th; That the LILLIE P. ROEMER
ARTS BUILDING had been completed and dedicated October 25, 1939; That report of
November 15th showed amounts paid and remaining to be paid on account of Lillie P.
 Arts Building, Sewer, Fixtures, Landscaping and Tunnel Extension. That £5,000
al had been borrowed from the First Nationel Benk in St. Louis with the pledge of

pdditional shares of Ligget & Myers Tobacco Company Preferred Stock and arrangements
) to renew Note due December 7th, $6,500. Totel amount of borrowing being now £15,000.

Ar. Gobba reported that the LILLIE P. ROEMER ESTATE had been finally settled in
pate Court of Ste. Charles County, final distribution to the College ordered and that
pt of same would be depoaitod with the Fiscel Agent and as disvosed of proceeds
transferred to Treasurer's Account to &pply on advance for the Lillie P. Roemer
yriel Arts Buildinge.




"n re Hebrew Shrine Loan, Springfield, Mo. efforts being made to take up bonds but not

Mr. Sutherland, continuing, read FROM MONTELY REPORTS of the College as of

October 15, and November 15, comparing with budget and like period of last vear. Checks
to College, Payments on a/c LILLIE Pe ROEMER MEYORTAL ARTS BUTLDING FUND and usual montk
ly peyments on eccounts of Board, Income receipts, various Receipts snd Disbursements of
College. BALAICES+ Bank Balance at College November 15th, $20,291.13. Accounts Receiv-
able $169,913.04. Treasurer's Bank Balance, November 15th, $13,369.58. Reported payment
on account of Investments for Endowment Funds, PURCHASE of 100 shares Sterling Products
Common Stock. That receipts from Mrs. Roemer's Estate, with about $14,000 yet to be re=
ceived would total mbout $68,000. Recommended payments to Woellner, Genersl Contracter,
Fox and Bottani on account of balances when receipts justify.

That Buildings and Contents had been insured through Hirschberg Agency for
$700,000. ' Premium to be $2,187.50 for three years. That & new LEASE was made to the
Druggist now occupying corner store, Rosebury and De Wun, Clayton, Mo. of that and adjoir
ing store for 5 vears. Rent to be $150 monthly first yeer and {5 additional zonthly for
each succeeding vear. Suggested following Transfer’in Fndowment accounts mainly by reasc
of advancements out of General Fund for Scholarships, etc.

From Income to Principal, 8ible Fund $16.66. On motion of ¥r. Cobbs anproved.
Heron Fund. Loss on sale of Foreign Bond having reduced the principal of the Fund to-
§762.50, that Income be transferred to Principal until amount of Fund reached $1000. On
motion of lr. Garrett approved. Vietson Fund. TIransfer of £1000 of unused Indome to
General Fund Income. On motion of Dr. Roemer approved. Hible Fund. Transfer of £2000
of accumulated unused income to General Fund Income. On motion of i¥r. Cobbs approved.
Holtcamp-Sadgett Fund. Transfer of $50 accumulated unused Income to Generel Fund Income.
On motion of lr. CGarrett approved. Reported that Lander College has from time to time
funds to apply on retirement of Bonds. On motion of Dr. Roemer offer of three Bonds at’
90, one each time tenders are asked for, approved.

Ste Louis Union Trust Company suggested approval of offer for "hite Cross Hos
tal Bonds at 55, said Bonds paying only 3%, but there now seems likely to be & more ad
tageoud offer worked out.

That, Fiscal Agent asked if it should offer 4% Bonds of Baylor University at
89-7/3. On motion of Mr. Garrett approved provided Sonds be cancelled as taken up.

& very attractive basis. Reported that Hebrew Congregation, Chicago, had again paid 3%
interest; for 1939. St. Louis Union are hopeful something definite can be worked out
with them during 1940.° . .

That, American Locomotive, Republic Steel and United States Leather Compani
are behind in Dividends. Others received from Estates and some Loens in default repo
upon. Americen Locomotive back dividend on June 30, 1939, amounted to £78,225.00 on
2104 shares we own. Republic Steel paying this year, one year dividend, on preferred
that we hold.

Treasurer directed to send check to Chairman for account of clerical and
postage expenses §30.00.

¥r. Cobbs renorted thet the Tex 5ills and Assessments ageinst Rosebury and
De Mun Real Estate, pert of CGeneral Endowment Fund hed been cancelled on order of the
County Court end by the City of Clayton. -

Reported offer on 50 shares Industrial Loan Stock at 76. After djscussion

decided not to sell at this time. Adjourned. W



of Special Gifts and Endowment Committee meeting held January 5, 1940.

- A LINDENWOOD CHAFEL IS THE SPECIFIC OBJECTIVE

4l The Committee on Special Gifts and Endowment, as appointed by

irs MocIvor at the regular Lindenwood Board meeting in November, met in the
firectors’' room off the Industrial Loan and Trust Company on Friday, Jenuary
Cheirman Arthur S. Goodall, A. L. Shapleigh, Arthur A. Blumeyer, and
L. Roemer were present. Mr. George %. Sutherland was nof feeling well,
‘the last minute something prevented lr. Thomas He Cobbs from attending.

# Cheirman Goodall outlined the organization work he had done, which

in general wes to gather a list of all prospective givers from

l. Presbyterian Sources

2. Dre. Roemer's Friends and Acguaintances

3. Lindenwood Alumnae and Faculty

4. Public lists from.such groups as .
Y«i«.CeA. and Community Fund of St. Louis.

It was Cheirman Goodall's opinion that we should not have a speci-
fic drive but rather an educational process of informing the Alumneae and
friends of the College about the needs of Lindenwood, and that various members
of the Board and Friends of Lindenwood would from time to time take names sub-
mitted at the meetings and approasch these prospective donors in an informal

. mANNeT. . :

Mr. Goodell submitted a small list of potential givers. It was
tht wise that & special objective should be set forth and as heretofore men-

foned the first objective of securing funds is to build a chapel on the
gampus of Lindenwood. It was also the opinion of the Committee that the
Alumnae Clubs be urged through regular messages in the monthly bulletins and
‘ﬂﬁnoill mailing pieces that will go out from time to time.

; It was felt the College musiceal organizetions could better acquaint
~ the churches of the St. Louis area of Lindenwood by offering musical programs
in different churches of St. Louis. el

) It has always been the opinion there are many public spirited men
in St. Louis who know little of Lindenwood end it was suggested that we ar-
sge to have some of these outstanding folks out to dinner, have them come
to-see Lindenwood, so they may have an appreciation of what has been done and
‘what needs to be done at the College. In April and lay the College is plan-
,‘n._ to have groups come to the campus so they may become interested, not
oliciting them while guests here but increasing their interest by showing
them the tuildings end our students.

' The Committee felt from time to time all the members of the Bonrd
1m¢ the faculty and administration of the College should be advised of the .
plans, so copy of these minutes of the Special Gifts and Endowment Committee
"meeting is being sent to the faculty and administration officers, and
‘members of the Committee, Lindenwood's Board of Directors.
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The FINANCE COMMITTEE of the Board of Dirsctors of Lindenwood Female College e

the office of Thos. He Cobbs in St. Louis, Fridey, September 15, 1939, at 2 peme pursuen
call and notice. The minuto of the meeting of July 7,J1939, were read and approved.

(S STWTE oSy Ee o] LA-*-"—“’“‘; <3 ;@M can e 4

The Chairman presented atatoment of Receipts and disbursements, alao of Capital

and Income account for period June 15 = August 15; statement of Income and Disbursements

Arsenal Street Property for year ending June 30, with comparison of previous years. State
that inguiry had been made of price asked for Arsenel Street Flats which have a book val

of $4060. On motion Treasurer was authorized to offer at §4000 with Commission of 5%.

Cheirman reported from College statement amounts paid on account of Confraota_
the Lillie P. Roemer lemorial Arts Building and Tunnel.

Receipts for Rents from uorgpntown, We Va. Hsal Estate deeded to the College by
Dr. Roemer es part of lMrs. rs. Roemer's Estate. That Morgantown Building % Loan Stock, 14 sha
also a part of Mrs. Roemer's Estate, was quoted around {80 per share. iotion of Mr. Cobbs
seconded by Mr. Garrett, carried, approving placing the Morgantgwn Peal Estate in the Cenel
Pund on basis of #8000, as an Investment, eand that the 14 shares of Monongshelia Building
Loan stock be offered at {80 per share. . )

That Insurance on College properties was carried under binders, pending decisis
as to renewals or rewriting. On motion of Dr. Roemer, eauthority given lessrs. Cobbs, Garpe
and Sutherland to arrange for renewal of insurance that expired September 14th, now covere
under binder. ;

That an additional loan from the Bank of $3500 would be needed to complete pay
on Building and Tunnel Contracts due at this time, based on Architects' Certificetes and
0. X'd bills presented by Dr. Stumberg.

On motion of Dr. Stumberg authority given Thos. H. Cobbs, Acting President, to
Notes for $3500 and for up to $25,000 additionel and Renewals (§35,000 in all) for accourV®
of Lillie P. Roemer Memorial Building and Furnishings and for Tunnel. y

Thet there had been purchased from Roemer Estate for General Fund, 50 shares Firs
Nationel Bank, St. Charles, $11,250, and 10 shares First National Bank in St. Louis, $360 o
$11,610. Also 50 shares American Tel. & Tel. $7850. That these amounts were received by
the Treasurer to be applied on account of and included in amounts sent to College for
payments on Memoriel Arts Building.

Reported changes in Investments and receipts of dividend of 1-1/2 shares of
Stendard 0il COﬂD&nV of Ne.J. stock, the 1/? share. heving. been sold.

That conference had been had with representatives of Central Presbyterian Church
of Houston, Texas, with explanation of cheange in ability to meet obligations on Bonds. On
motion of Dre. Roemer reduction of Interest to 4% as recommended.by Fiscal Agent on conditior
the Church teke up §7600 in addition to regular maturities of Principal each year. Approved

That we hold $4000 par value bonds of the Northwest Conference Y« E. Church of
Kansas, on Hospisal at Hays, Kansas; that they have raised {8500 to pay balence due on said
bonds emounting to $12,500 and in addition will pay one coupon; that said payment will nnt,(
us $680.24 for each §1000 bond plus $30.00 for each coupon. Acoceptance recommended by
Fiscal Agent. On motion of Dr. Stumberg, seconded by Mr. Cobbs, action on recommendation
approved.

Cheirman stated that Fiscal Agent had recommended sale of 100 shares United Fru
and the purchase in its place of 100 shares of Sterling Products, Inc. and Investment C
mittee had not considered it advisable at this time to sell United Fruit, but did decide
to ourchase 100 shares Sterling Products, Inc. oy i ,ﬂ,m_jé:

Approved. 7
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The Finance Committee of the Board of Directors of Lindenwood
Female College met in the office of Thomas H. Cobbs in St. Louis,

Friday, July 7, 1923, 33‘[133)?.11.," gurguans to call ag(/i notice. =,

_,Wff v\,-t-'M‘ " |8
The minutes of the meeting of May 28 were read and approvéd.

" Chairman Sutherland read from partial report of College opera-
tions dated June 15th - noting: accounts and notes recelvable

24,000, 2 year ago $7,000. Received from Board of Directors -

215,658, Disbursed: Tunnel, $1,400 Fox and $2,500 Battani. Lillie

P, Roemer Memorial Building, Gamp Electric $360, Wuellner $11,373, ~

based on Architect's Certificates and bills OK'd by Dr. Stumberg.

Badgett Bible prizes and salary $150. Of $20,000 from Board for

operating account $5,000 had been returned. 228,000 received from

Lillie P. Roemer Estate and $6,500 borrowed from First National

Bank.

- Income for June $3,880, Treasurer's bank balance #9,400. Pay-
ments on Deeds of Trust $1,800 and Bonds $107. Sold German Agri-

" cultural Bond Heron Fund for $265. On recommendation of Fiscal
Agent 200 shares Deere & Company, Common nurggasgd; Regarding

_ Hospital and St. Louls Conferenceé bonds Chairman referred

" to motions of Dr. Skilling and Mr. Blumeyer at Board meeting. Com-

"mittee authorized the Chairman to act after conference with Dr.

MacIvor concerning his suggested conference with leading laymen of

" the Methodist Church. Referred to condition of Houston, Texas,

Presbyterian Church matter. They asked that interest be 4%, they
reeing to pay off in next 5 years $7500 Bonds in addition to reg-

:iar maturities, and St. Louis Union Trust Company recommend we

concur. Motion of Mr. Cobbs carried that we adhere to action

agreeing to reduce interest to 5%.

The Chairman presented a communication from the St. Louis
Union Trust Company in which they suggest the gale of the White _
- Cross Hospital bonds that we hold, at 55 and that proceeds of same

Pe re-invested in Commonwealth Edison Common stock. After giving
due consideration to the matter, the Committee decided not to take
any action at this time.

Dr. Stumberg stated that probable cost of contents of Memorial
Arts Building would be about $13,000. Chairman Sutherland stated
that LaBeaume % Klein estimated that insurable value of Memorial
Arts Building would be about $84,000 - making approximately $100,000
for Building and Contents, and suggested that we_increase our
blanket insurance carried at $700,000 to $800,000 uvon renewal
Beptember 14th., Approved. Chairman requested members give some
thought to plan of insurance we might want to carry - straight line
insurance as now - reciprocal or mutual.

Dr. Stumberg presented Architects' Certificates 1ssued to
Wuellner #7,186.75; Gamp Electric $218.70; Fox $1,317.50 a/c Memo-
rial Building; and a/c Tunnel, Fox $2,950 and Battani up to $2,000.
Payment through College authorized. Mr. Cobbs reported accountants'
charge for audit will be $450.00 which was approved.

Investment Committee recommended that the Court be asked to
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distribute the following stocks in the Lillie P. Roemer Estate:

50 shares A. T. & T. Common
50 " First National Bank of St. Charles
10 " First National Bank of St. Louis

and that thei be placed in the General Fund - their money equiva
lent, about $19,000, being used for the new building. On motio
approved.

Read opinion of Investor of large trust funds that Common
stocks that had shown favorable earnings and kept up dividends
through the depression were very desirable for investment of
college funds. \
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The Finance Committee of the Board of Directors of:Lindenwood
Female College met in the office of Thos. H. Cobbs in St. Louils, Wed-
nesday, May 24, 1939, at Two P.M., pursuant to call and notice.

There were present Messrs. Sutherland, Chairman, who presided,
Cobbs, Garret, Stumberg and Cummings, fecretary. Dr. Roemer was de-
tained at the College.

Coples of all the minutes from the last meeting of the Board hav-
ing been mailed to the members, on motion of Mr. Garrett, minutes of
our last meeting, held April 26, 1939, were acproved.

Dr. Stumberg stated that there had been some question raised
among the workmen on the Memorial Building as to which should do cer-
tain work. Dr. Stumberg's position in the matter was approved. It
was the sense of the Committee that insurance against damage not car-
ried by the contractors be carried as the premium is not high.

Chairman Sutherland read extracts from report of the College,
among others: Income receipts $2,291 and Rents, $347 for May. Pay-
ments on account of contracts for the Lillie P. Roemer Memorial Arts
Building made to J. J. Woellner & Son, $6,626.00; Fox $425, and Gamp
Electric, §225; Bottani $2,000 on account of $3,000 billed for work
on the Tunnel, and Austin S. Fox $105, also on Tunnel. The operat-
ing accounts were compared with the budget and previous like periods
of eleven months to May 15. Income to May 15 $68,403. Rents $3600.

That payments had been received on Deeds of Trust, $4,%85.
Bonds (Lander College) $403. Sale of common stock of Republic Steel
Cpn. for $33%90. Purchase of Deéeds of Trust, $5000, and 50 shares
May Department Stores Com., 49 shares Standard 0il Co. of N.J. Com.,
with stock dividend of one share; 50 shares Westinghouse Electric Com.

That regts from Chippewa Real Estate for past year showed a net
return of 84% before depreciation, or 6.94 less depreciation of 2%.
Aubert Ave. showed on a % year average 8.2% before, and 6.6% less
depreciation. Rosebury Ave. valued at $58,600, on a 4 year average
cshowed 7.6% before depreciation or 6% less depreciation of 2%.

The attention of the Committee was again called to the proposal
of the St. Louis Conference of the Methodist Episcopal Church in ref-
erence to a plan of re-organization they have worked out under which
bondholders would recelve a certificate of beneficial interest in the
St. Louis conference note of $490.49, bearing interest at rate of 1%
per annum for 20 years, and in addition, to a participation certif-
icate in the Methodist Home for the Aged note for $64.27, bearing
interest at the rate of 1% per annum for the first 5 years and at
the rate of 2% thereafter, in exchange for each $1000 principal
amount of bonds held, which would make a total that we would receive
for each $1000 principal amount of bonds held of $554.76.

St. Louis Union Trust Company recommended that we accept the
plan even though it calls for considerable concession on our part.
After considerable discussion of the matter, it was decided to report
the situation to the Board at its meeting next lMonday without recom-
mendation.

hd
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That, inquiry as to collection agency handling past due stu-
dent accounts indicated that it would not be advisable. Committee
approved referring to Board's counsel accounts that the college
felt it might be advisable to follow up through an attorney.

Matter of coverage against malicious damage covered by s=sreci
arrangement pending meeting of the Board.

Request of College for scholarships from special funds appro
Bible Fund, $2400. Gamma Sigma $400. Sibley $500. Motion of Dr.
Stumberg carried, directing the sending of check for these.

On motion of Mr. Garrett, seconded by Dr. Stumberg, authori
given officers to borrow up to $20,000 for use in erection of the
Lillie P. Roemer Memorial Arts Building. On motion duly seconded
and carried, the Investment Committee was authorized to hold or
sell the securities now in the Lillie FP. Roemer Estate as may se
to be for the best interest of the College.

Reported receipt of $25,000 from Dr. Roemer on account of
partial distribution from Mrs. Roemer's Estate and use of nearly
that amount on account of work done and certified by the archi-
tects.

Dr. Stumberg stated that a separate control to save steam g
ing to the gymnasium would be advisable. Estimate to follow, 2s
also estimate on transformer near the new building and which ;
would be on a cost plus basis. 4

That there would be needed quite an amount for replacement
and addition to Dining Room and other equipment.

-

-

“tq, , i kdjourned.

o
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The Finance Committee of the Board of Directors of Lindenwood
Female College met in the office of Thos. H. Cobbs in St. Loulis,
April 26, 1939, at Two !".M., pursuant to call and notice.

y There were present Messrs. Sutherland, Chairman, who presided,
- Cobbs, Garrett, Stumberg and Cummings, Secretary. Letter from Dr.
Roemer explained his absence.

Minutes of the meetings of the Committee held February 6 and
February 28 and the minutes of the meeting of the Building and
Grounds Committee, February 6, were read and respectively angroved,
the members of the latter committee voting on its minutes. g

Chairman Garrett of the Building and Grounds Committee regorted
that the Gamp Electric Company had offered to do the electrical work,
wiring, etc., for the Lillie P, Roemer Memorial Arts Building for /5
$1744. and that Austin £. Fox's bid for heating was $4lgg. and for 4,9,
plumbing $3926., or a total of $8120.00 for both. The Committee was 7 7:_
authorized to award contract for electrical work to the Gamp Electrigﬁf )
Company, and to direct Mr. Fox to go ahead with the nlumbing and \
heating work at a price not to exceed the price named. ©Specifications
to be furnished by the architects. o'

Dr. Stumberg reported that it had been found that to get a low
enough pitch for the sewer it was necessary to go to Kingshighway
for the connection at some extra cost, and that Mr. Fox had been
directed to go ahead with the extension.

Chairman Sutherland read from report of the College as of April
15, operations and expenditures for ten months period, comparing
with budget and with like period for last year.

That income received from endowment funds for ten months amounted
to $66,542., and rents $3325. Estimate for May would be about $3000;
for June 15th about $4000., or about $77,000 for the year.

’ There had been payments made on various deeds of trust and bonds
amounting to $4800. Received from the Peters estate $1485.

As heretofore approved, 624 shares of Industrial Bank and Trust
Co. stock was sold, also one half share Standard 0il Co. of N.J.,
and 1/3 share Scruggs. Purchased, deeds of trust $4500 and $3500 -
100 shares Socony Vacuum 0il, 10 shares Idaho Power and 35 shares
Miss. River Power.

The Wenzlick Co. reported that the St. Louis properties had been
removed from the tax list as being exempt. That there had been a pro-
- posal to rezone the street on the west side of Aubert Ave.

That Central Presbyterian Church of Houston had asked reduction
of interest from 6% to 4%, giving reasons. On motion of Mr. Cobbs,
- seconded, approved meeting them half way by putting it on a 5% basis.

That Baylor University were continuing on a 4% basis. That the
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Church of Christ of Tulsa asked reduction in interest on their
bonds from 6% to 5%. St. Louis Union Trust recommended approval.
On motion of Mr. Cobbs, reduction asked approved.

The Chairman reported Industrial Bank and Trust Co. proposed
incorroration of the Industrial Credit Co. to handle a class of
loans for repair and modernization and the issue of 6% Preferred
stock. On motion ef Mr. Garrett, seconded and carried, subscrip-
tion for $10,000 of the stock approved.

Mr. Sutherland referred to review of condition of Republic
Iron % Steel Co. by the fiscal agent and their recommendation
that the common stock be sold and that Deere & Co. common be con-
sidered for investment. Mr. Cobbs' motion was seconded and car-
ried, approving recommendation of fiscal agent.

St. Louis Union Trust Co. also called attention to German
Agl. bond in Heron Fund and recommended sale, with reasons. Mo~
tion of Dr. Stumberg, seconded and carried, that bond be sold
e 2b.

Chairman Sutherland reported the unpromising condition of
investments in St. Louls and Missouri Methodist securities.
Matter fully discussed but no action taken awaiting recommenda-
tion of the St. Louis Union Trust Company.

Also proposal of a collecting bureau to seek to realize on
unpaid College accounts against former students. Chairman asked
to look into further.

Dr. Stumberg reported requests of Mr. Fox for $500 to apply
on materials purchased, and of Mr. Bottani for $2000.; on $3000
on architect's certificate and 0.K. by Dr. Stumberg. On motion
approved for payment.

Also the installation of a transformer to serve Roemer Hall,
Library, and Memorial Building, to cost approximately $ +—i
Dr. Stumberg moved approval. Motion carried. “

Dr. Stumberg told of vrogram for celebration of 25th Anni-
versary of the coming of Dr. and Mrs. Roemer to Lindenwood. Mr.
“Cobbs moved, seconded by Mr. Garrett, that we recommend to the.
Board that there be given to Dr. Roemer a check for Twenty Five
Hundred Dollars, $100 for each year, as a gift of appreciation
of their 25 years' service. Carried.

Dr. Stumberg reported assignment by Dr. Roemer of his inter-
est in Mrs. Roemer's estate and petition to Probate Court for
order of distribution, to be filed at May term.

Motion of Mr. Garrett carried that securities to he selected
by Mr. Cobbs be purchased for the General Fund in order that pro-
ceeds be used in construction of Lillie P, Roemer Memorial Arts
Building. - A V4
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The Finance Committee and the Bullding & Grounds Committee of
the Board of Directors of Lindenwood Female College met in the of-
fice of Thos. H. Cobbs in St. Louls, Tuesday, February 28, 1939, at
One P.M., pursuant to call and notice.

There were present Messrs. Cobbs, Garrett, Roemer, Stumberg and
Cummings. In the absence of Mr. Sutherland who is out of the city,
on motion, Mr. Garrett was asked to preside.

The Secretary presented copies of two settlements of thg C. Lulu
5§§°r8 Es;g%g received from Miss Catherine B. Wall, co-executor. -~
atement of collection of note of Oscar McCue, tenant of the Illi-
nois farm, $1000 paid, out of which she had paid the taxes on pro-
erty of estate, to R. L. Parks, Collector, Reynolds County, Mo.,
3,00, Ida M. Sharron, Collector, Kadoka, S.D., $11.05. W. H.
Harper, Sheriff and Collector, Corvallis, Oregon, $39.95, leaving
$468.00 each to Archbishop and Lindenwood Female College. Stated
that the check for $468.00 had been deposited in the Treasurer's

‘account at the First National Bank in St. Louis. Also -

That Miss Wall had sent forms for Bond to be given to justify
the Interstate Power Co. in issue certificates for 20 shares 6% pre-
ferred stock of Interstate FPower Co. to replace Original Certificate
#C 0 2363 registered in the name of C. Lulu Peters and which the ex-
ecutors had not been able to find. Certificate dated April 1, 1939.
On motion of Dr. Stumberg, duly made, seconded and carried, Mr.
Cobbs as Acting President was authorized to execute the bond in the
name of the College and have the Secretary certify a Resolution in
the form required to justify the issue of certificate for ten shares
to the College, and which will be joined in by the Archbishop for
the ten shares to which he is entitled under the will of C. Lulu
Peters. Such action having been authorized by the Board of Direc-
tors covering the power and authority given the Finance Committee
and the Acting President in such matters.

Mr. Cobbs made full report of foreclosure of Christian Church
loan, supplementing revort to meeting of this committee February
6th. That various letters, telegrams and 'phone calls had not
brought much satisfaction and definite proposition to rent the pro-
perty to the church was said to be declined by the officer. That
the real estate agent appointed had declined to take possession,
that the officers of the Church had had the water drained and build-
tng closed, after having stayed over one week longer than had been
authorized. That officers say they are trying to raise funds to
buy back, but give little encouragement that the amount furnished
by bondholders to build the church, much less the large amount of
interest in default, would be offered. Mr. Cobbs' action approved
and further action left to his discretion.

On motion of Dr. Roemer authority was given the Building and
Grounds Committee chairman and resident members at the College to
have Eastlick -Hall tuck pointed and painted and frame building used
as a wash house removed, cost not to exceed $800.00.

Chairman Garrett presented rough drawing showing proposed
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TUNNELS and LINES to connect all buildings not now so served and
running to the Lillie P. Roemer Memorial Arts Building. Proposi-
tions of Joseph A. Bottani and Austin S. Fox were presented, the
former to construct the Tunnel, Labor and Material for the sum of
$9,872.85, and the latter to furnish labor and material necescary
to complete the steam lines and return lines in the proposed new
tunnel (about 1230 feet), all for the sum of £10,210. Motion of
Dr. Roemer, seconded by Dr. Stumberg, carried, that the chairman
and resident members of the Committee notify the contractors of
acceptance of bids and have charge of supervision and direction
of the work.

Dr. Stumberg reported breakage in water line under the tank
and that in the emergency it was decided to be advisable to carry
the water line to the tunnel. Total cost being $1443.69, of
which $263.78 should be chargeable to repairs and the remainder
to Plant account. On motion of Mr. Cobbs, approved.
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The Finance Committee of the Board of Directors of Lindenwood
College met in the office of Thos. H. Cobbs in St. Louis, Monday,
February 6, 1959, at Two P.M., pursuant to call and notice.

{ There were present Messrs. Sutherland, Chairman, who precided,
Cobbs, Garrett, Roemer, Stumberg and Cummings, Secretary.

The minutes of the meeting of January 11, 1939, were read and
approved.

g Chairman Sutherland stated that the Bursar advised that the
difference in average of monthly expenditures shown in last report
of College was due to advance payments which are reflected in Jan-
upary 15th report of the College. That the fiscal agent suggested

~ sale of odd 1/3 share Scruggs 3z% Pfd. stock in Peters Estate. On

- motion of Dr. Stumberg, approved.

That some of the college force would like to buy a few of the
odd 62 shares of Industrial Bank and Trust Co. stock in Butler Gen-
eral Fund at the market price. On motion of Mr. Cobbs sale of 62
shares of Industrial Bank and Trust Co. stock authorized to be sold
at present market price, $70.00.

That fiscal agent czlled" attention to_Lorillard Preferred stock
holding and recommended sale of 200 shares. Discussion of advisa-
pility of sale, and question of re-investment resulted in deferr-

- ing action.

That Dr. Stumberg had called to his attention action of Board
approving extension of tunnel to new building proposed. Action de-
ferred until locations and cost decided upon.

That Monsanto Chemical Co. had written expressing appreciation
of authority given to refer to College with other institutions as
stockholders and that complimentary reference had been made to Lin-
‘denwood in its house organ.

- That St. Louis Union Trust Co. reported that they now expected
Iquiox_fﬂpniversity would continue payment of 4% interest and try to
‘apply a like per cent in reduction of principal.

: Mr. Cobbs reported receipt of regular report of trustees of
“E;ier Estqte'and on file in h;s office for reference.

Suggestion of an insurance company representative to arrange a
plan for helping churches in refinancing their obligations was left
open as to church at Chillicothe for something definite if carried

further.

Mr. Sutherland and Mr. Garrett reported having attended fore-
. wure sale of Christian Church at Chillicothe, Mo. Bid in at
,500 by Mr. Schmidt for bondholders. Mr. Cobbs stated that the
‘trustees proposed to apply proceeds to past due coupons and balance
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as a credit on bonds and the return of bonds to depositors. Bonds
having been used in buying in the property.

That the Church had rented the building for five weeks and
paid #100 rental, hoping in that time to work out some plan to re-
purchase the property. Mr. Garrett stated that there was some de-
terioration in building. Matter left with Investment members of
the Committee to work out with the trustees and proposing buyers.

Chairman Sutherland read report of College operations showing
receipts and expenditures tc January 15, 1938, and balances to ac-
counts. Compared with previous month and budget.

The Treasurer was authorized to receipt for distributions f
Executors, C. Lulu Peters Estate. :

The Committee then went into joint session with the Building
and Grounds Committee to go over bids for the erection of the
Lillie P. Roemer Memorial Building.

\ A { A T

/ \ E e
J ) .



: 34
?r} ;EVﬁB
0{'& o
The Building and Grounds Committee of the Board of Directors
of Lindenwood College met February 6, 1939, at three-thirty P.M.
to go over bids for the Lillie I'. Roemer Memorial Building, to-

gether with the members of the Finance Committee, all members
being present.

Mr. J. T. Carrett, Chairman, following the opening and going
over the blds, presented the bid of the Woellner Construction Co.
of Alton, Illinois, as being the most satisfactory for the general
contract, (the plumbing, heating and electrical work being omitted),
and moved the contract be let to them for the bid price of $76,000.
Motion was seconded and carried.

Mr. Garrett reported that contracts for the plumbing, heating
and electrical work would be taken up later.

On motion seconded and carried, Mr. Cobbs was asked to examine
the contract being prepared by LaBeaume & XKlein, Architects, and if
it met with his approval as drawn that he be authorized to sign
same as Acting President and have same attested by the Secretary.

The Committee asked Dr. Roemer, Mr, Garrett and Dr. Stumberg
together with the contractor to select the exact site for the build-
ing somewhere on the north side of Butler Way and east of the Bruere
Building now being used for a Music Building.
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1 The Finance Committee of the Board of Directors of Lindenwood
Female College met in the office of Thos. H. Cobbs in St. Louis,

. Wednesday, January 11, 1939, at Two F.M., pursuant to call and
notice.

There were present Messrs. Sutherland, Chairman, who presided,
Cobbs, Garrett, Roemer, Stumberg and Cummings, Secretary.

The minutes of the meeting of November 30, 1958, were read and
- approved.

Mr. Cobbs reported signing and sending on for allowance, claim
inst Insurance Company for unearned premium on account of failure
the Independence Ind. Company.

Chairman Sutherland reported transfer of $27,500 from General
" Fund Income to ‘rincipal for Investment and that advance from lat-
ter account to purchase the_Bruyere rroperty would be transferred
-ihou Endowment Fund investment in plant to Plant saccounts.

The Treasurer reported receipt of proceeds of claim for fire
loss and sending of check to College to pay for restoration of dam-
ige. Also receipt of #52.50 Interest on Associated Garage Bonds,
gnd 852.50 Dividend on Bruce Lumber Company stock, distributable
from the Peters Estate, and which was sent to the Fiscal Agent.

& Dr. Stumberg presented _of LaBeaume & Klein for work on
plans for Physical Departmen lding, proposed, amount to be ab-
sorbed in thelr fee when ‘building shall be erected. On motion of"
Dre Roemer bill approved and payment authorized.

Question of water damage to pipe organ in case of fire, taken
up with Irémfarkham by College, and referred to the Building and
Grounds Co ttee.

That the College contemplated action looking to withdrawal of
fm=-ents not having paid obligations, especially sufficient to
cover living expenses, action approved by the Committee.

. Dr. Stumberg presented plans and estimates for Lillie P, Roemer
orial Arte Building, with 1list of contractors who were exyected

bid. On motion of Dr. Roemer referred to Building and Grounds

1 ttee to proceed to get bids and refer to Joint Committee for
on.

! Mr. Cobbs reported proposal for exchange of Champion Acceptance
Bonds in the Peters Estate, and on motion of Dr. Stumberg Mr. Cobbs
asked to consent to exchange.

. The Chairman reported that he had talked with Mr. Seeley, co-
executor of the Peters Estate, who expects to make settlement of the
-atate soon, about the middle of January.

That_Lﬂnﬂﬁi College is reducing its indebtedness, it was agreed
we might as well hold our bonds and not try to sell at reduced price.
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That Freeman Hospital trustees had received $3,600 thls year,
of which $1,700 was used to pay interest, and #1,800 tc purchase
bonds of $8,500 face value.

Chairman Sutherland reported that foreclozure sale of Christ
Church property at Chillicothe, Missouri, would be made the 18th
that the College would be represented.

The Committee discussed matter of bidding to protect bondho
and indicated to Mr. Sutherland and Mr. Cobbs amount advisable to
bid to permit other bidders to buy in.

The Chairman read from College report showing income receiw
in November, $1,944., and in December, $4,010., rents, November,
$436., December, $410.

Proceeds of sale of salvage from g%rgge boiler, #2600., sent
the Fiscal Agent for credit to General Fund Frincipal accounts.

Board's Expense account balance at College, $155.54. Treasurer'
Bank Balance, $19,202 December 15th. Reported totals of operatin
accounts December 15th, comparing with budget and noting increas

Mr. Sutherland reported payments on loans and bonds and re-
gg;;mggg in Loan, $5,200., stock of Mississippl River Power Com-
pany 6% Cum. Pfd. at 115., 15 shares, maki total holding sixty
five shares, and 240 shares Union Electric 5 Pfd. at 106 as per
rights in call of 6% and 7% stock called in General Fund and 35
shares in S8ibley Fund.

That the Fiscal Agent had rendered usuzl semi-annual itemize
report of various funds, coples of which are on file at the
College and with the Treasurer and Chairman.

Ad journed.

b o )
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Treasurer.
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The Finance Committee of the Board of Directbrs of Lindenwood
Female College met in the office of Thos. H. Cobbs in St. Louls,
Wednesday, November 20, 1938, at Two P.M., pursuant to call and
notice.

There were present Messrs. Sutherland, Chalirman, who presided,
Cobbs, Garrett, Roemer, Stumberg and Cummings, Secretary.

The minutes of the meeting of October 26 were read and approved.

The Chairman read from the report of the College operations as
of November 15, comparing items with the budget and for the corres-
ponding time last year. Noted the following: Endowment income for
month ending November 15, $2865.06; total for 5 months, $33,493.68.

" Rents for month, £436.62; total for 5 months, £1534.8l1. Insurance

- refunds, $1.63. Received for obsolete boiler, $600, Sent College

" for current a/c $619.00. Paid insurance premiums, $319.50. Ex-

penses, $135. Clerical expense, $7.00. Balance at College, £255.54.
easurer's bank balance, $19,202.72. College bank balance,

£42,241.35. Accounts Receivable, $189,914.59.

The Chairman reported changes in investment payments on account
‘of deeds of trust and bonds and the purchase of 50 shares Miesissinopi
‘River Power Company 6% Pfd. stock. e

! Mr. Sutherland reported call of Union Flectric Company of Mis-
sourl 6% and 7% Freferred stock and The right of present stockholders
to purchase new 5% Preferred stock.

On motion of Dr. Roemer, Thos. H. Cobbs, Acting President, was
authorized and his action in executing contracts for purchase of
new stock ratified and approved, as was also the furnishing of cer-
fificates necessary to accomplish the completion of the subscription
by the Secretary.

_ That the Industrial Bank and Trust Company proposed the declar-
‘ing of a stock dIvidend of 25%, same to be voted on by stockholders
in January, 1939. T

Recommended transfers from Income Accounts to adjust balances
as follows: R A '

To General Fund Income account from Bible Fund, $1500., and
Watson Fund, 31000. From General Fund to Annuity Fund, $50. Stated
that Annuities of #60., $80., and 235., were protected by investments
of amounts of original gifts.

Motion of Dr. Roemer, seconded by Mr. Cobbs, approved transfers
recommended. On motion of Mr. Garrett, payment of $30.00 clerical
expense incurred by Chairman approved.

. Dr. Stumberg presented forms for correcting of claims in con-
nection with collection of unearned premiums from receiver of under-
writer of Independence Indemnity Company and on motion, Mr. Cobbs



3,75

e

was asked to sign and file for payment.

Dr. Stumberg reported a small fire at thé College, and t
the matter is in the hands of insurance adjusters. The Treas
was, on motion, authorized to sign claims and receipts.

The desirability of having a central alarm for sprinkler g
tem was brought to the attention o the Committee by Dr. Stumb
and was referred to the Bullding and Grounds Committee.

Attention was called to large amount of cash balance in the
Endowment Account, and on motion the Investment Committee
was authorlized to make best short time investments they could.
Various slow investments discussed and following up as indicated
approved. Among them, Freeman Hospital, Poinsett County, Ark.,
bond Baylor University bonds a&EEJEeters Estate securitieo

nds of e uto
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The FINANCE COMMITTES of the Board of Directors of Lindenwood Fehale Colloge M‘Z .
of Thos. H. Cobbs in St. Louis, Wednesday, OCTOBER 28, 1938, at 2 p.m. pursuant to onll
notice. There wers present Mesars. Sutherland, Chairman who presided, Cobba, Garrett

, Stumbergz and Cummings, Secretary.

The minutes of the meeting of September 16th, were read and approved., Chairman
jutherland read from College report as of September 16th, stating and commenting as follows:
pollnent is better than in previous years in numbers and in return of students.

- Payments of Deeds of Trust and reinvestments in Deeds of Trust. Income from June 15 l
Oetober 15, $£25,771.00. Rents $1,098. Treasurer's bank balance £16,935, -
; - _
Report of Shrine property in Springfield showed 12 months earning $12,715., Expendi-
$9,689, VNet ¥3,025, Referred tk" stments in default and oondition of same. Called |
ftantion to stocks in which College h iﬂi&ing with market quotations, and recoMMandation
'Hual Agent as to sales for reinvestment, — o’_,,
Hnutos of the meetings of the Committee held FERRUARY g Md the mtnutoa’
:. noting of the Puilding and Grounds Committee, ¥eb 6, were road and respectively
T , the members of the latter Committee voting on its mgnﬁtos. . ~

. Chairman Garrett of the PFuilding and Grounds Committee reported that the Gemp Zlectric
mpan; had offered to do the electrical work, wiring, etc. for the Lillie P, Roemr Honorial‘
Building for 21744 and that Austin S, Fox's bid for heating was §4145,00 an
‘. }3826,00 or a total of $8120,00 for both. The Committee was authorized to award CGntrlot
lloctrical work to the Gamp Zlectrical Company snd to direct Mr. Fox to go ahead with the
umbing and heating work at a price not to exceed the price named. Specifications to be
rnished by the Architects.

. Dr, Stumberg reported that it had been found that to get a low enough piteh for th.
r it was necessary to go to Kingshighway for the connection at some extra cost, and that
x has been directed to go ahead with the extension.

Chairman Sutherland read from report of the College as of April 15, operations and
enditures for ten months period, comparing with Budget and with period for last year.

it Income received from indowment Funds for 10 months amounted to 266,542, and Rents $3325.
mate for Nay would be ebout #3000, for June 15th about $4000, or about $77,000 for the

< !hrc had been payments made on various Deeds of Trust and Bonds amounting to $4800.
ived from the Peters Estate £1485. As Heretofore approved, 629 shares of Industrial
nd Trust Co. Stock was sold, also one half share Standard 0il Co. of N.J, and 1/3

s Soruzgs. Purchased Deeds of Trust 34500 end #3500 - loc shares Socony Vacuum 0il,

_' Idaho Power and 35 shares Vississippi River Power. That the Venzlick Company

' _‘ d that the St., Louis Propertiss had been removed from the Tax 1ist as being exempt.
there had besn a proposal to rezone the street on the west side of Aubert Avenue.
‘ﬁnt Central Presbyterian Church of Houston had asked reduction of Interest from 8%
g reasons. On motion of Mr. Cobbs, seconded, approved meeting them half-way by
4t on a 5% basis.

M Baylor University were continuing on a 47 basis. That the Church of Christ of
agked reduction in interest on their bonds from 67 to 57, St. Louis Union Trust re-
led approval, On motion of Mr, Cobbg, reduction asked approved.

The Chairman reported Industrial Bank and Trust Co. proposed incorporation of the
yt) Credit Co., to handle a class of loans for repair and modernization and the is
referred Stock. On motion of Mr, Garrett, soconded and carried, subseription of
D of the stock approved.

&. Sutherland referred to review of condition of Republic Iron and Stgl Co. by the
e #
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} Fiscal Agent and their recormendation that the Common stock be sold and that Deers & Cos
. Common be considered for investment. Mr, Cobbs motion was seconded and carried approvin
|  recommendation ‘of Fiscal Agent. '

e St. Louis Union Trust Co. also called attention to German Agl., Bond in Heron Fund
and recommended sale, with reasons. lotion of Dr. Stumberg, seconded and carried that th
, Bond be sold at 25. '

|

Chdirman Sutherland reported the unpromising condition of Investments in St, Lov

and Missouri Methodist Securities. Matter fully discussed but no action taken aweiting n
commendation of the St. Louis Union Trust Co. Also proposal of a collection bursau to se
to realize on unpaid Collegs accounts egainst former students. Chairman agked to look §
further. Dr, Stumberg reported requests of Mr., Fox for $500 to apply on materials pure
chaged and of Mr, Bottani for #2000, - Of $3000 done.on Architects certificate and 0 K Y
Dr. Stumberg. On motion approved for payment., Also the installation of a Transformer #
serve Roemer Hall, ‘Library and Memoriel Building, to cost approximately °? Dr. Stumberg
moved approval. Motion carried, Dr. Stumberg told of program for celebration of Twenty=
fifth Anniversary of the coming of Dr. and VMrs. Roemer to Lindenwood. &4r. Cobbs moved,
seconded by Mr. Garrett, that we recommend to the Board that there be given to Dr. Roems
check for $2500, $100 for each year, as a gift of appreciation of their 25 years of ser¥
Carried, Dr. Stumberg reported assignment by Dr, Roemer of his interest in lirs. Roemer!
Estate and petition to Probate Court for order of distribution, to be filed in May term
Lotion of Mr. Garrett carried that Securities to be selected by Mr. Cobbs be purchased f
the General Fund in order that procesds be used in construction of lLillie P, Roemer le
rial Arts Building. The Committee asked Dr, Roemer, Mr. Garrett and Dr. Stumberg togetl
with the Contractor to select the exsct SITE for the building somewhegre on the north

of Butler Way and east'of Bruere Puilding now being used for e Mugic Building, 5

v | :
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‘, The Finance Committee of the Board of Directors of Lindemwood Fel‘;ltala College met
+.ne office of Thos. H. Cobbs in St, Louis, Wednesday, Ng?%,lﬁﬁﬁ, at 2 p.mi purs
to call and notice. There were present Messrs, Sutherland, Chairmap who presided, Cobh
Garrett, Roemer, Stumberg end Cummings, Secretary. The minutes of the meeting of OctoM
26%th, were read and approved. .

The Chairman read from the report of the College operations as of November 15, @
paring items with the budget and for the corresponding time last year. Noted the folls
Endowment Incoms for month ending November 15, $2865.08; total for five months 333,495,
Rents for month $436.52, total for five months $1534,.81, Insurance refunds 31,63. Recs
for obsolete boiler, $600.,00. Sent College for current account $619,00. Paid Insurane
Premiums $319,50, Expenses $135.00. Clerical expense $7.00. Balance at College $256,

__ Preasurer's bank balance $19292.72., College bank balance $42,241,35. Accounts Receival
$169,914,59, * '

The Chairmen reported chenges in Investments. Payments on account of Deed of 0
and Bonds and the purchase of 50 shares Mississippi River Fower Company 6% Freferred §
Mr. Sutherlend reported call of Union Zlectric Company of ¥issouri €7 and 77 Preferred
Stock and the richt to present stockholders to purchase new 57 Preferred Stock, On mo
of Dr, Roemer, Thos. H, Cobbs, Acting President wag' authorized and his action in exect
contracts for purchase of new stock ratified and approved, as was elsc the furnichingi
certificates necessary to sccomplish the completion of the subscription by the Secrets

-

That the Industrial Bank and Trust Company proposed the declaring of = stock df
dend of 25%, seme to be voted on by stockholders in January, 1939, :

f Recommended jl:ransfers_ from Incorme Accounts to adjust balances =s follows

To General Fund Income sccount from Bible Fund #1500 and Vatson Fund ;
‘General Fund to Annuity Fund $50.00., Stated that Annuities of $80, $80
tectpd by Investmenis of amounts of Originel Gifts. Motion of "r. Roemey),

¢j%bfaqﬂ1 e
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The FIKANCE COMMITIAE of the Bosrd of Directors of Lindenwood College met in
office of Thos. He Cobbs, in St. Louis, Friday, iday 20, 1938, at 2 p.m. pursuant
5 call and notice. There were present Messrs. Sutherland, Chairman who presided,
_=--, Garrett, Roemer, Stumberg, end Cummings, Secretarv.

. ¥r. Cobbs called attention to the Action of the Boerd of Directors directing
return, as no longer needed and for use of other Colleges, of the Gift of £1000
‘mede to the College in 1914 by the College Soard of the Presbyterian Church, T.S.A.
and asked as to what Fund should bo“—FErged. On motion of Ur. Garrett, seconded

by Dr. Roemer, it was directed that the gift having been used for che current .
tion of the College that return be made out of the General Income account.

_ Chairman Sutherland stated that ¥r. Bixby, of G. He Walker.% Coe. had askad
4f College would sell Z50 shares of Industrlal Benk % Trust Co. stock at §63 as
fit‘toforg optioned. Dr. Roemer's motion carried, authorizing sale of 250 shares

it §63 per share.

Following the meeting of the Finance Committee the BUILDING & GROUNDS
COMMITTEE met in joint session with che’ FINANCE COMMITTEE at 3 peme pursuant
i?_otll and notice. There were present Messrs. Sutherland, Cobbs, Garrets,
Joemer, Stumberge and Cummings, Secretarye

; Chairmen Gerrett of the Building end Grounds Committee stated that considera-
‘tion of the erection of & Physical Fducational Building and new Swimming Pool,
eferred to these Committées by che Board of Directors was the special business™;
tbne use Various phases and conditions heving a bearing were considered, ~
luding plans, location, labor condi:ions, cost, income and suggestions of all
terested, including the department and college execuuives, Dr. Roemer and 2
o Stumberg explained the need and effect on the securing of students.

¥r. Cobbs' motion carried, that theres should be a further development of the
peral plan and additional studies with more detail as to estimate of costs eto.

;;x. to be submitted o the combined committe at a later date, for further v
_cinsideration end oriticisms Adjourned. “"_ﬂﬂ,ﬁdiﬁégiztf_ﬂd ; .
' The FINANCE COMMITTEE of the BOARD QF DIRECTORS of Li.ndenlo M?%]?Bg

st in the office of Thos. H. Cobbs in St. Louis, September 16th, 19 B, nt 2:30 peme
suant to call and notice. ¥y

H 3 , A

- There were present Messrse. Su.therland, Chairman, who presided, Cerrett, .7f
Stumberg snd Cummings, Secretary. ir. Cobbs was unable to be present on sccount

of attendance at a funeral,

The Minutes of the meeting of Committee on the 20th Ef day were read and
‘approved. e

Chairman Sutherland read report of College as of May 15th and reported:
Changes in Investments, the purchase of various Stocks, receipts of Copy of

Audit of books and sccounts of the College and Treasurer by Certified Publie
sountants and condition of Loans of Freeman Hospital, St. Louis Conference

of the s E. Church, Baylor Universitv and others. ’I/AEE;¢421,<:::,
i !
|
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He read result of operations of Chippewa Street HReal Estate, Gross Rents
$583.00 with a net of 63%: Of Aubers Avenue Real Estate, Gross Rents $585.00
with a net of 8% and Arsenal Street Real Estate, Gross $560.50 with a net of 6.8%:
all after depreciation.

Stated that the First Presbyterian Church of Columbia, S. Ce has an oppor-
. tunity by making & new loan to reduce its interest and sdvised holders of their
Bonds that they would in such case desire to pay off the Bonds. On motion of
dre Garrett authority to accept payment was approved.

Also reported condicion of Peters Estate and effort to have final distridbu--
tion facilitated. ;

Mr. Sutherland read repor:is end statistics of selected classes of investment
over a period of yeers, including asnalysis of some stocks held by the College. The
Committee discussed the subject and considered advisability of taking advantage of
morket when 1% improves as to some large holdingse '

Dr. Stumberg presented preliminsry plans for the proposed Athletic Building
Swimming Pool with estimete of cost. Referred to Chairmen of the Building and Gro
and of the Finance Committees for studye

Attention wss cealled to decease of Richa-d Spamer and a bequest under his will
to Lindenwood for special PRIZE awards. On motion adjourned. . J

o iy s T IRAL gl
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ﬂA};// REPORT OF BUILDING AND GROUNDS COMMITTEE

The Building and Grounds Committee begs leave to make the following
report:

. The new organ in Sibley Hall has been completed and I am offer=-
ing letters from Prof. Friess and Prof. Thomas, reporting the acceptance
of this organ, Their reports are most satisfactory and this organ will
add very much to our educational facilities in the music department,

Under special requests for the year 1937-38, the Board of
Directors authorized the construction of a new filter plant, green=
house, dormitory refurnishings, and tennis courts, making a total
allowance of twenty thousand dollars for these improvements. The
full cost of same is as follows:

Estimate Expenditure
Filter Plant---eeceece-x —————— --55.700.00 ’3.575.91
GreenhousS@===-=--cccmm e ——a $1,500,00 $2,126,78

Dormitory refurnishing and
Lighting Equipment-=--------§12,000 to §14,000 $11,560,23

Ayres Hall - § 2,342,40
Butler Hall= 1,948,50
Niccolls Hall- 7,269,335

$11,560,23

Tennis Courts-----=--=c=ve-- ---=$1,200 to $1,400 $1,260,37

$18,323,29
Under recommendations for the year 1938-39, the following are

Library Bookse=-=--cemmeecan -=$4,000,00
Educational Equipment-----e-- -$4,500,00
New Furniture for Dormitor- -
leg-=-eeeeeana -=$5,000,00
New lights for Roemer Hall
and Girls Club Room in
the Library--------=---=- —=en==$500,00

. For new hot water heating lines and hot water storage tanks in Ayres Hall
and Butler Hall —ececmecmcocccmmmn e e e e $3,000,00 »
4 S

~ For unexpected contingencies--- ——— $1,000,00

At the last meeting of the Finance Committee the need of a new swime
ming pool and additional facilities for the Physical Education department

" was discussed, The Building and Grounds Committee was instructed to have

. our architect make studies and plans for such a bujilding. We are hereby
submitting these preliminary plans for your consideration., At this time
it is impossible to submit figures of actual costs but contractors who

~ have checked these plans feel that this building can be built and equipped

for somewhere about seventy-five or eighty thousand dollars, That there is

"~ urgent need of such a building there is no doubt,

Respectfully submitted

5/16/38 O em— e =
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THE FINANCT COMMITTY® of the Poard of Directors of Linde 4 .

3 ax nwood Feme
jollege met in the officd of Thos, H, Cobbs in St.Louis, April 29th 193%e
it Two P.M. pursuant to cell and notice. There were present bMessrs Suther
and, Chairman, who presided, Cobbs, Garret, Roemer, Stumberg and Cummings

_ Secretar
. The minutes of the meeting of Februsary ﬁ,lgae were read and on motiony
-;:oved. Chairman Sutherland, read from report cf College operations as
T-April 15th a comparison of ten months period with the budget.

. Noted: Income from Endowment for 10 months period $83,783. Re

w000, Payments on Deeds of Trust $2400, and Sale of 28/105 share Azgsican
obacco Comnany for 869.00. The purchase of various Common Stocks--Gereral
; §tr1c, Westinghouse Electric, Socony Vacuum, Texas Corporstion, Inter-
ftional Harveeter ““epwin-Willieme and Caterni’ lar Tractor, 5

That new pipe organ was included in ou

900, That a copy of a will of & MNrs EmmaPB?%2?g{:n§nggrggg§sggv??fés g
llinois had been received. Remainder Interest in Lindenwodd, but somewhat
mote--11ife tenants being two children end issue, if any, same to be eet |
p on our books at $1,00 and papers referred to “p. Cobbh. ‘That £12.000
.;Jud by the college a/e¢ slow collections had been sent for credit ;geinat
gard of Director's account. FRead extracts from report of Lorillard Com-

iny and stated that part of holding of Preferred Stock could be sold et ,
90, Common stock could not be sold for amount charged in receipt from !

ﬁler Tstate, ;

Presented data showing charecter of Investments of Yale University,

hicago Univer=ttvy, "rinceton and Dertmouth, all indiceting an increasing :
pend toward purchase of stocks,

" Request presented from College for 35000 May 15 and anproximately
25,000 June 1st, Dr. Stumberg's motion carried annroving borrowing ary
of amount needed to meet the$} request, '

Chairman stated that Nr, Cobbs found bill for taxes against Chivpewa
poperty for 1937 correct and that it had been raid., He also advised that

his prorerty had now been nlaced on exempt 1list by the City. That $10000

* Bonds of Webster Groves Fresbyterian Church, due May 1, 1938 had been
plled, That a new issue of #85,000 at 57 was being made snd the invest-

int Conmittee suggested taking 45000 of the new bonds which mature in |
8 with option to call at 101. Motion of Dr. Roemer cerried, approving |
& recommendation, !

" Dr. Roemer mentioned request to name Chapel when erected "Knight Chape!J
) naming of Fine Arts Suilding after Mrs Peters and use of her gift vhen
ceived for that purpose., Also necessity of a new swimming pool and

rhaps later another dormitory.

~ In re; Freeman Hospital situation, Mr. Cobbs renorted interview with 9
tting about the 17 and 24 interest and advice to them that said offer éid

t interest us, That attitude of S8t. Louis Conference on their other loan !
yering ororerty at Carthage and Marionville, Mo. was not very encoursging.
s Louis Union Trust Company was being consulted about both of these loans,
fdon of Mr Cobbs cerried, that bonds of St. Louis Conference be deposie @ |
i useé in foreclosure and 3t, Louis Union Trust Co., be guthorized to ¢o so,

re: First Christien Church of Chillicothe motion of ¥r. Carrett carried |
Mr. Cobbs follow up matter of foreclosure and cooneration with Bord-

lders Committee, Matter of éng_Poo refagred tg Building and Greunds
nittee that it may give d s to Boardat iigmesting U4y s
g Tenoned S has aehrea o 098 VIRl ke

ecretary
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THE FINANCE COMMITTFE of the Bosrd of Directors of Lindenwood z
Colleze met in the office of Thos. H Cobbs in St. Louis, Wedneéday ?
1938 at 2:30 P.M. vursuant to call and notice duly given.667, gﬁf}

There wers wrrasnt Yessrs, Sutherland, Chairman, who présided: |
Garrett, Roemer, Stumberg and Cummings, Secretary, 7The minutes of #
meeting of January 12th were read and anproved.

Chairman read from Monthly renmort of College as of January 15th,
receints and disbursements, commaring with budget and same items and
last year, Comments and questions with discussion by membrers of Com
fellowing.

The Chairman also referred to semi-annual renort of St. Louis U
Trust Co. Fiscal Agent for six months period to December 15th, 1938,

Increase in all accounts of 316,884 over a vear ago included exi
income, deferred income and dividends including American Locomotive
#14,728 and Industriael Benk end Trust Co. Also nayment of Fair Oaks
816,000 with three months extra interest, That in Speciel Fund Inve
at College a Bond of Pickering Lumber Comnany had been exchanged fo
$400, 6 shares Preferred stock and 15 sharegs Common stock and retain
on advise of St., Louis Union Trust Co rather than disnosed of,

Mr. Cobbs renorted advise of drath of Life Tenant and pronrosed
tribution to Lindenwood College of 22000 bequest of John R, Basinger
that he had executed and sent for cnliection, receint © and release,
receint of 6th regular renort of Security First Naticnal Bank of Los
Angeles Trustee, Jessie D. Brier Tstate,

Motion of Dr. Stumberg csarried that when the %2000 repnorted by
Cobbs is received, the books show as "John R, Basinger Lemorial Fund

Motion of Mr. Cobbs carried that the C, Lula Feters Fund be 1iki
ecerried as a lemorial Fund., Both are unrestricted Funds,
Committee on Pine Organ reported execution of Contract for a of

ation of $4475 and that “pr, ®i{lgen stated that value of rebuilt a d |

Organ renresented a value of $7500, WW
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The FINANCE COMMITTF® of the Board of Directors of Lipdenwood Female &
Jlege met in the office of Thos. H. Cobbs in St. Louls, Wednesday, Januery’
h, 1938 at 2 P,M. pursuant to call and notice,

l,Thgre were vresent Messrs. Sutherland, Chairman, who nresided, G?bba, |
prett, Roemer, Stumberg and Curmmings, Secretary. C?: (9.;' ? 'd‘;.’f) -,
. The minutes of the meeting of “ovember 20th, 1037, were read and approved
¥r Garvey of the Kilgen VYrgan Co. was introduced and evnlained condi.

m of Pine Orgen used at College, at request of President Roemer.. It wes

s m—————— e

f%at-organ, which has been under rental from the Kilgen Company for

ile

iy vears would have to be renlaced or rebuilt, ¥pr, Garvev presented propo=-
tions, prepared at the request of Dr. Stumberg after conference with the
psident, and then excused himself,

ifter consideration and discussion of mresent and prospective needs end

ommendations of President Roemer he moved and motilon carried that mstter

eferred to Messrs. Sutherland, Cobbs and Stumberg for conference with
; e : |
e Organ Compeany as to price, terms, and details, with power to act within

pice suggested and character of organ proposed; a three manual organ beirpgt

—

gured upon.

- Dr. foemer nresented communications from the “oard of Christian ¥ducetion

re gift of $1000 several years ago which wern on motion referred to Mr. )

e R

bbs, for such attention as he may deem advisable,

~ Chairman Sutherland presented revised budget which Predident Roemer

d stated to the Board would be nrepered after opening of the College ané
jzwrerrad to the Finance Committee,

The Chairmap read from report of College onerations as of December 15th
:;eomnared figures for same period of last year; and with revised budget,
pong others: Usual monthly expenses of Board and payment to Austin £, Fox

® plumbing bill $1212.67. Income from Endowments to date $41,1f0. Rents

, Refund a/¢ Impounded Ineurance premiums, and proceeds of Note at
pet National Bank in St. Louis (#10,000) used in rayment to College on =~

gount of Advance £12,000. Insurance on Chirrewa Ave R/R, and Water heater
iaoéebury Ave. R/E. Balance, Treasurer Bank Account $7262.21. Heported

i L —— et
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~ note for $10,000 had been raid offout of Fxtra Income. Receipts of Co

-

to date, a/c Revenue $344,131. Continuing verious Fxpenditures and
shin allowances. Accounts Receivable #150,458.21, +n Banks $3,111.
payable a year sgo 865,000, At Fresent, none. Received a/c accumilatel
dividpnda American Locomotive Stock $14,728. Purchased sale of 28/100

—

ehare Américen Tahacan fa, 0n Motion of “r. Cobhs ap-roved,

Mr., Sutherland stated that owners of "Fair Oaks" wiszhed to pay lo
acerued interest and 90 davs additional at this time instead of at next
interest neriod., On motion.of ¥p, Garrett accentance of vavment as as
annroved,

Chairman reported request for further reduction of interest on Bay
University loan., No Action. *hat First Baptist Church, ‘ulse has %
which it desired to-buy bonds, Dr.—éﬁumberg's motion carried authorizin
acceptance of 90 for bonds if taken up within 90 days.

Reported that “assachusetts Investment Trust had paid in 1937 $1.11 per

“or 439. That Druggist tenant in Rosebury Avenue property wished to rent

adjoining vacancy if improvements made., Sense of Committee thet Bond f
rents be required if improvements made, and matter be referred to Wenzli
Co. Agenta for report. That county taxes claimed against Rosebury Ave
smounted to$8f2, On mntien refarred to “r. Cobbdbs,

Mr, Cobbhs renorted efforts to resch Oreon T, Scott concerning Loan
Chillicothe, It was the sense of the Committee that loan should be fo

Dr. Stumberg presented bill of Austin S. Fox for %1032,54 previous

aporoved on motion. Payment a::g(ég:i;rﬂJn’ :fz:tiggzurned.
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THE FINANCY COVMITTT® of the Board of Directors of Lindenwood College

in the office of ‘homas H Cobbs in St, Louis, ¥onday, November 29th, 19&7-
2 P.M pursuant to call and notice duly given, 4 » i,'.}_.as

ett, Roemer, Stumberg and Cummings, Secretary,
1fhe minutee of the meetings of the “ommittee including Octobﬂrgth were

rted as having been read at the meeting of the Board of Yirectors
) 16th, and arnroved, ;

There were nresent Messrs, Sutherland, Chairmsn, who presided; Cobbs, !
r
L
:

Chairman Sutherlend stated that a revised Budget as suggested at meeting

he Board would be ready for the next mecting of the Committee, read from
thly revort; of College overations and showed comrarison with budget ané |
i five mrnts period a year ago, ’

Noted, for reriod of five months: Income from Investments, Rents, Student
kK Store and Tea Room, Expenditures: Additicns and Improvements, Balarces,
h $10,098.31. Receivables: Current year £161,035.48. Treasurer's Balance
015.57. Noted Back Dividend of American Locomotive Co to be paid in Dec.
ra dividend of Industrial Bank and Trust Co. naid in October, Paymente
geount of Deeds of Trust and Bonds. Advance from College of $25,000 end
gnt in full of notes at Bank., Furchase of Timkin Koller RBearings stock,
ghares and Deed of Trust $5,000., Stated that College will need $12,000
gdvance and that it would be necessary to borrow $10,000 for that purpcse,

' Motion of Dr. foemer carried suthorizing borrowing of $10,000 from First
onal Bank in St. Louis, '

Dr. Stumberg and Chairman renorted recelipt of partial distribution from
ate of C. Imlu Feters Fstate, deposited with Fiscal Agent and its receipt
t to the Treasurer,

Chairman Sutherland stated that Trustee for South Carolina Hosnital Fonds
pn hand to be arprlied on Bonds about $4,000,

. Mr. Cobbs motion carried that authority be given to °t, Lruis Union Trust
‘to offer any nart or all of Bonds owned by College for a nericd of 90 days
90, should there be further funds available,

s '
ihairman stated that a renresentative of Citidel Square Bantist Church
lestown, South Carolina, had called on thé& St, Louis Union Trvust Co. erd
Cobbs asking approval of re-financing its loan, and making extension
rincipal from September 1939, to 1943 with interest at 4%,

That the Church had kept un payments of interests at 6% but could not
jinue to do so, and that reguest se~med ressonable, Mr. Cobbs suggested

. a8 trey might not be able to get consent of all Bondholders and that new
s would be subject to such not in aggreement, it would be well to have
bonds denosited held as security for new bonds until all become a First

Dr. Roemer's motion carried approving consent to plan as suggested by

Obb’.
Ly /J_C



~. of other beneficiary was for sale,

Dr. Roemer stated that Fastlick Hall was not in good shape.
Musical Arts Building was erected the location beyond the present
was a good site for it.

Chairman Sutherlend reported that Roseburv Avenue Real Estate ha
e year vielde® Pentes &4 m5], Fxnenaea and management 281,557, Net $3,
or € 3/107 (with a denreciation of 27 would net 6.7%) That Stoker 462
and Management Fee %34,15 were prorerly chargeahle to cost of nropert
would $168 for Heater, Bills approved by Chairman Garrett and O.Ked &
Dr. qtumbs‘rg. — ;

Chairman of Building and Grounds Committee, *r, Garrett stated 8
for heater had been 0.K.ed and made motion anoroving rayment and c"
" Principal, carried.

Chairman stated that Arsenal Street Prorerty had yielded 8401.'}
Net $206.92 or 5.1%, That vacacies had been filled un and vield would
better.

Reported that option on Industrial Stock had not been teken., Thi
was encouragement for a settlement of Christian Church Loan at Chillig
: Chairman requested appropriation of $25 for stenographic servicel
L Postage 85. On motion of Mr,., Cobbs apnroved,

Brought uo matter of Investment in stocks on 8t,  Louis Union Trus
arproved list,

Dr. Roemer's motion carried approving increesing holding of Gen®
Flectric and Quaker Oats, and other stocks after consultation with an
ing annroval of the St. Louis Union Trust Company,

Mr. Garrett presented offer of Grinnell Svrinkler Comnanv for se
Sorinklers,

Mr. Cobbs' motion carried that Suverintendent of College insnect:
report to Dr. Stumberg monthly, who would nsass renorts on to Treasure
Sutherland stated thatInsurance Comnanv makes four regular insnection
vear with include thorough insvection of Sprinkler Svstem,

! ' Dr. Stumberg nresented bills of Austin S. Fox for lanks #1217.67
Pilter House and Greenhouse #1032,54, :

¥r. Garretts motion that bills be allowed, carried, 4i*£>67‘°

t-—-‘l-'"(—rﬂ(.«xﬁ? v i
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be FINANCE COMMITTEE of the Board of Directors of Lindemwood Female College met
the office of Thos.H.Cobbs in St.louis Friday OCTOBER 8the1937 at Two F.l. pur=

mant to call and notice duly giwm.
were present Mossrs .Sutherland,Chairmen,d. T.GarrettyJ.L.Roemer,ThosH.Cobbs,

J.X.Stumbpg and Geo.B.Cummings,Secretarys

fhe minutes of the meeting of August 4th.were read and aspproved.

Mr.Cobbs reported that the Washington University tax case had been declded in its

favor by the Supreme Court of Missourfiin line with the previous decision of the U.S.
Supreme Court,which 1s of interest to Lindenwood College. (and Treasure

fhat certified Public Accountents had reported eudit ond copies filed with College/

rman Sutherland reporteds

ment of nt of balance of $5000 note at the Pirst National Bank in St.Louis,

' 8 payment of 310000 to made this date and that with advance coming from the Colde

lege the balance of te§ would be paide——-

" Read parts of report of-College as of September 15th.,comparing with budget and con=
dition for same reriod a year ago, among others: Thht bdills of tin S53Fox,Jobe
Bottani for improvement had boew&ux @ part payment on Furnishings.On hand at

oollege $92000 in Baxk,$104000 in Receivables and Inventory carried over.

That Income,Rents Beeées and refunds of part of Impounded Insurance Prembums had been

- received and treasurer's balance September 15th.was $7419.61. . |
That Payments had been made of certain Real Estate 1-o£.ns,0red.¢ts on others and rein- I
vestments made in Real Rstate Loans,50 shares Monsanto Chemical Co. 43Cum.Preferred. .
100 shares Corn Frodusts Refining C6Common,100 shares Home Credit Cpn.at pars |

Mot U.S.lesther Co had declared payable back dividends of 7.78§11.60 heretofore re=
eeived 14. to come, :

. That Southern Baptist Convention refinancing would now go through as 80k in amount j
- of Bonds had approved plan, |
Suggested that Insurance be carried on & three year basis,approved. l
Mr.Cobbs stated that Wenzlick Co. reported Rosebury Ave.property 100% rented. ;
' Mhe Chairmen stated that m. suggestion of placing of additional Industrial stock on .
market had been made, Dr.3tumberg moved,seconded by Mr.Cobbs that no action be taken 'J
“ prelent. ; Aree) - |
e Chairman reported condition of Loan of Wilshire Blv.M.E.Church,Los Amleakaﬁi- '
oation to reduce Interest to 3% recommended to be done by the Fiscal Agent. .
On motion of Dr.Stumberg approved, andwes Q@zzter ofBppublic of Peru of less tham back !
4interest for its bonds on recormendation of Fiscal Agent disapproved.

Suggestion of exchange of other bonds for those of Federal Mortgage Co.,no action -
Ghairman Sutherland and Dr.Stumberg reported condition of Assets of Peters Estate I
and Mr.Cobbs asked to krge Executors to faucilitate distridution of Cash and other i

““. MM-#.“ ’“—Ld-u-’ .
Dr.S rg/roported on Filter House and Griemhouse improvements and wrecking of
ch Ki Fresented bills of Austdn S.Foxj450,Jobe Bottanl $2570.24 and Hinders=-

mn §683.92 and $218.68. Total of these being §3332.74. Chalmmen Garrett stajed
fhat the work had been done and bills 0.K'D by Dre.3tumberg and moved approva rt
' onts «Roemer stated that College would advance these payments and send

‘oheck to apply on Notes out of Funds on hande
Dr.3tunberg reported proposed changes in hot water tanis ndﬁoilex_' at
$1300 to $1500. Moved approval. Carried. de @

cost of

-~

ourneds . .

o

!3‘.
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PEP, TTNANCT COMMITTEZ AND THEBUILDIAG &@ROWIDS COMIITEE 0F L

d of Directors of LINDENWOOD CCLILEGE me t Jjolntly in the office
if Thos. He Cobbs in S5t. Louls AUGUST 4 1937 parsaant tocall and
wtice duly gliven. ' R

\

There were present Messre. Satherland, Chairmn o f the Finance
fomaittee, who presided, Garrett, Chalrman of the Building and
"unu Committee, Roemer, Stumberg, and Cummings Secretary. Mr.
fobbe wes elso present for a pedt of the meeting.

. The minutes of. the. Mceting o\f the Finance Committee of Jun& 23

'*"":. reed end on motion spproved.
3

kY .
9,000 and part pavmonta:of $1000, and $140,* 3103 balence ofai%

! 1
on Loan of First Bpptist Church, Miami Florida or $3563 in ell
:'i.nl\.for.the Peter's Bstate Fund for the— interest ofsaid Fumd,

_'_.nha.lrm Sutherlend reported payment of & Deed of Tmm#t in full,

: nd, and Ihst 20 shares of the Union Electric Co of Illinols
‘been called av 103. A4nd Purchase of 100 shares Stenddrd 011l Ce
; ads st 42/4 end 100 shares Proctor & Gamble at 59 3/8., ALl of
. ‘approved. .

I

\Presented metter of offer of 6% Preferred st ck of Home Credit

I

ge Gommon etock is owned by the Indastrisl Ioean Co. and which

i ling loens similar to those under the Natlonsl Housing Act.

on of Mr. Garreit seconded by Dr. Stumberg, approve purchase of
‘stock 100 sheres at §100 per share. sRA: 2
Further reported that offer for Lander Bollege Bondskad been

-1 ¥
from 80 to-90., Motion of Dr. Koemer carried thaetlf offer
¥ . €

2 %0 95 1t be accepted, batif not the Chairhian be sathotized

'best he cen.
Reported thet propély under Mesonic losn at Springfield Mo.

?"E}_’l',haa earned $10300.for theyear ending 4/30/37, S

A
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hﬁncting expenses, left balance of $486.90 for operation,
fees. 1T
That & declsion hed been rendered in favor of Washingdon
University auatalp%ng its cleims to bc feee from.taxation u
its charter NS%‘N—WB-W |
- Briae '
m}< Lindenwood has & similar charter and oclaim of exem
o.:f _Rosebury Avenue property will be sustained if Washington J
University decision is afﬁ.rned.) gl
For the Bullding sand Grounds Committee, Dr. Stumberg report
that Fire Protectlion for Roemer and Irwin Halls top floors had t
discussed with the Fire Chief of St. Charles who recommended thi
added Fire protectlon. Action st June meetlg authorizhng )
Installation of this lmprovement confirmed.

- Memo Name of Bills of National Green House Co. $869.00.0f Jos.

Bottanl for Concrete footings for Water mains under tower $384.(
and $1260.37 for Tennis Courts., snd from Stix, Beer & Fuller
$4000 for Furniture purchased, presented. Chairman Garrett stat
thaet these biils had been checked over and C.K.ed by Dr. Stambe:

On motion borrowfing of $5000 for purpose of sendigg to ht
College for paymefits of above bills amthorized, Mr. Cobbs signi:
as Acting Presldent in abseaxce of President esnd Vice President
of the Board. )

Mr. D.S.Wenzlick representing Real Estate Mansgement of Roi
Avenue Property wes called into the meeting in conmection with~
requirements of City of Clayton for smoke consumer.

Presented bids, dele and expla.natlop of operation of variol
atofker_s, which pad _bean gone over with Chairman Ggrrett. who 8

ed the Osterman m-ilaby bld.

Dr. Roemers motlon carried approving the bid & Osterman,0Qrm
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Company, of $690 for Stoker, $176 for water heati ng addition, plus 5%

manegement fee and that Bulilding and Grounds Committee be authorized
to have work done.

Proof of loss from leaking Sprinkler heed, $42 a thotlizedto
be made.BPhe less to student's clothing not being allowed by the
Insarance Companies.

Treasurer's a/c in First Nationel Bank in St. Louls showed
a8 of May 16, $6339.7.lote $26000, Income $3775.64, Kents $210.85
Impounded Insurence Premiums, $22.94 refunded .to College, $28650
Balance. $22.94 in Trust Co a/c. July inocome $10,732.82, Rents
- $397.86, Checks to College $3,878.96, Attorney fee abstraots $75
Insarence Rosebury R/E $36.66. Note $1Q000. Balgnce $5743.42.
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The Finance Committee of the Board of Direetors of Lindexwood
College met in the office of Thos H. Cobbs in St Louis’ June 23
1937, et 2 PM pursuswd to cz1l and notice duly given.

There were present: Messrs Sutherland, Chalmmar who presided
Cobbs, Garrett, Roemer, Sﬁuberg and Cummings, Secretary.

Mr. Sutherland stated that the minutes «f theFinance Committee
to date had been read at the meetings of the Board aml approved.
i < Question of sales Tax under new Law ralsed by Dr. Stumberge.
* Mr. Cobbs isof the opdnion thst the e will be no Tax on purchases
of sasles payable by the College, but stated would look into matter.

Attention called to Bills for 1936 Taxes on Rosebury éand De Mun
peoperty. Treasurer stated thathe had shown charter provision
.mnpting all property from taxation to the assessor's office at
:E"' Clayton some momths ago, wes feferred to theCounty Court, Mr.
“ Cobbs was asked to take the matter up with a view of having Bills
 cancelled.
. Chairman Sutherland read extracts from the repartd operatioms
 of the College as of May 15, 1937. Noting comparison with budget
'_m among others: Expenditares for Physical propntiel. Malilntenance
. Mministration, Promotion, Improvements and Repairs ete. stated
”Ihlt totals of Expenditures andBudget were about o\an.-
' Reported payment of several Deeds of Trust and Bonds nd Invest-
!_i_n_t in other Deeds of Trust $6,500 and $16,000 and Iin 50 shares
Oats and 100 shares Standard 0il Company of New Jer sey stocks.
- Stated that Lease of Corner Store in Rosebury proper ty had been

ed for three (3) years st $90, $95, am $100 per ‘month for
tive year--.(hn re Cobbs motion approved.
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Called attenmtion o holdings of Wass.chuseits Investment Ip
sheres. It wss the sense of the Committee thetholdin for presen
not be increased.

l.“'

Dr. ﬂmbera'reportad damage from supposed defective spr

L]

hesd of 942 to wells end $#156 to contents of roow, that represent
\o';f"'ﬁb\to{-hy‘:t;f\?naurance Compenies had recently looked owvr
and noted Loss. Celled sttentlon % recommendationtaat stand p!
hose and etc, be lnstalled in Roemer “all amd Irwin Hell for
of fdoors under the roof, siated Mr. Fox extime ted cost w uld
be over $270., Motion of Mr. Cobbs carried thattle Bullding a
Grounds Committee be authorised to have tae wrk dom.
+Ghelgman Sutnerlend siated that Bitting & Compeny were,
granélng re-arrangemént.'of Bond issue of South Caroline Beptisk
_Hoapittal which is not sbleto meet preqant maturities. Pm_‘:
;keeping present issue alive, pay 4% interest snd snnuel reduotis
of Principel. Dr. Stumberg's motlon cerried approviang of ace
of plan.
Dr. Stumberg prescnted .gps_yr_g}g_w_of College properties and
Attorney's opinion . iWas ssked to file with President of the '
Payment of Bill approved. A4lso preb:ented Bill 'o:r: A:_u__ez_y_gq._.g‘_g_ *_:
on Tunnel, Boller House and Sprinkler system amo nting to $56,81
gtating that sccount had been checked and (Keds On mtion of |
Cobbs approved and payment u'thorlzad to be made as in funds,
Chairmsn Sutherlend reported Aubert Avenue property after
improvements of $317 stands about $5,000 end had yielded 7s on
amount. Called attex}tlon o mggestion of Dr. MacIvor mat mil
of %he meetlings *of theFinence Commitice be sent Lo the members

the Board. Mr. Cobbs suggested thet coples of minutes of Um §
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Sheet 3

meetings of dhe Finance Committee and Board now being seht
following the meeting, go out shortly prior to the next mee ting
of the Board, and members be advised that complete Q_Lie_g of all
reports with audit by C.P.A were on file atthe College snd with

A ———

the Secretary and Chalrmen of the Auditing Committee, where were

gevailable for inspection. On motion, approved.

Dr. Hoemer asked that $5,000 be sent to the Collegee foruse m
Summer expenses and $1,873.96 for payment o Mr. Fox on hisecoeant.
On Motion of Dr. Stumberg approved

Matter of replacements, additions anddeprecistions of in
connection with Furnishings were referred to the Chairmen of the

Anditing and Finance Committee foy,decision
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The _‘i.m*:cs Co nit!%ﬂ 31‘ tha LOE""U. ofPlrectars of Lindenwood ' ,'.

ie Dollege met in the 0ffice of Thog, H. Cobbs in St. Louls

.. ;. - . - o = B > I:I
B s ! 3
-

fednesday april 28th, 1957, at 2 PM

.

Thers vere prssent Sessrs! Suthsrland, Chairmen, who presided

Bobbs, Ge rett, Rosust, g&:berg and Cummings, Secretarye
S . i

The minutes of the meeting of 'J‘eier.s:.Jz_'*;lg~ 27, 1937 were read and

3
= * 5\

Bpproved gs 1sadle \ o lip

- The Chairmen mede report of Cellage qperations and comparsion
L S :

ith Budget and for sane period last year. Notads -(1,710.1;1 gsent to

-

phlege . uo . pay Lalanss~duc “r. Bottanl for vork on Turmel; /euid 100 for

I t o b Jodae
@dxed wonthl, chergese Tressurer ":.v.“'a.‘/c Incona fFor Ap¥il Pl0,5683.58
- A8 4

"Rentp 9855e55e 1 ““Ounfd Insurence Premiums r33eived +ERWRZ, . Pay=-

Biit. of Loss Dy windstorm .,.o‘él.ll, ls-.ttar"sent'“*to .-Jellaga. Paywent

'Hn nots at First lLLior.nl Eank in S_t. Louis w24000 (also 35,000 since
-report) reducing notes to 428,000, 'Pa,. ient of $152.71 Premiws.on

-_—Iﬁlurance of Rgsl Zst, te, Go ural l'L.r-d' }air-r-ée 28, 794.89 1ssy 95 000,

P Received rgtwrn Preniums on jipsurance ,snc-lled,a. ter f’*eni mimﬂ re=

frdtten Folicles liot 3,014.15. Stated thet tre Gollegs e8tivmts

e

need to closa HO8L ,a:proximte @os,o 0e MNeeded et thEs time 300

—————

.. meutihly fixed chargss, 3500 aible' acholarships, and $8500 to

“applye 1800 pemeinder nseded limy .50t.h. moti-::n carried asproving

Senting of 7300 &s rggues: sc., auo_ oalan"e when ca 1lad for:" “On motion

. .,n

ﬁlﬂee anu.::arrie the -3

tt;a a*ﬁroved ranewal of prsaant lotes and
the borrowing of esdditicnal adounts neseded to close the jears
| #4004 Rep orted possible ;::aipt of gdout ,;:Ldso Back interestirom

dandey Collsegee That T.en‘bELL.iVB off r of BO"“ ﬂor 1ts Fonds not ac"epted.

-

;‘,._-,..__, tal Oa...t incr segsd 920,495 b:,f GOat of Sprinkler .:,,atem and

H gnel as of 4pril lSth. _ s =i

o~ L 1

SQASSE N '+ | s .,-.“.3 e .
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p38,040 or Tghe T information requestsd by Board of

i

Ot;riitisn Education !;ad been f:.x‘rnlah.ed.
Chairmen reported receipt of éa.ooo% Tampa Floride bonds

due. 1945, Interest 2% to 1938, 3% 1941, 4/ to 1945, distributlon

8/c Peter's Estate. About $5,000 more bonds to be diss rdbuded.

A past dne mortgage is being oarrl'ed, epproved. Matter of ddicl
judgment sgainst owner of dhlggelu StreetReal Estate referred to

Chairman and Counsel with power to act. Attention called by
Insurance Companies to iﬁprovemnta for protection noted, part
having had attention.

Dr. Stumberg reported Jrees planted and cost, breakege of pi
under water tower, anﬁ conference with Executor Peters Estate cone
cerning assets remaining. Suggestion to sccept compromise of ren
d.no! on farms near Bloomington Illinois motion of Mr. Cobbs appro

On motion ggle of farm owned by Peter's Estate at $200 per
was approved and listing at thetprice for all of The Farm, Motlon
J by Mr Garrett.

bl .. Dr. Roemer called attention to improvemed s and wo rii@hat
would be nceded to be doue during vacatiom. Bullding for Pamping
plant Swimming pool, Refurnishing Nicecolls Hall., Stated effort

would be made to cut down Scholarshipb.

' ften
tumberg reported solicitati to provide wg_tar 80
ly‘t&'. @ & . r) )

0 aotion /4 W* P e
A 4] 0.
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ihe Yinance Committee of Lindenwood College mniet in the
office of Thos. M. Lobbe Wednesday Jenuery 27, 1957 at two P,
pursuant to c¢all and notice.

Phere were present Chuirman Sutherlsnd, who presided, llessrs,
Cobbs, Carrett, Hoemer, Stumberyg, &nd Lwwmings, Secretary.

The minutes of the meeting of ?ovemberj;zi 1vdo were resd
and spproved ss rend.

Mr/ Sutherlsmd resd parts of report of Lollege operutions
for Janusry loth in conmparison with budget for period of seven
montha’and & year ego, anong others:

Sending to Coliege .}884 to pay balence of Tower Contract
and 3300 for monthly accounts of Roard.

Income from Indownents received Januery lbth.$20,131. hents
3171. “oteing promotion, scholsrships, inprovenents,.s/c Doerd
of Directors sfe $11,782, IZducational RBquipment 33,974, Library
31,480, heceivebles 3140,000 now 392,000, Bunk 302,000, College
Notes lest raport paid.@n Sprinkler Lontract 214,491, Tower in

V‘:"'-#F
full 'unde; to date $25,040, Yue .r, Bctteni 710 Income

s e ————

$5b.000 lest year 347,000, Difference frou axtra dividends ¢nd
———e e et e e .

geeunuleted Aividende. Notes et First Netionsl Tenk in 9%, Louis
363,000 less 310,000 peid since Janusry loth. Leceived &/c
refund Insurance Frenium impoynded 08.50.

Investuents: Deeds of ‘rust.$7,7o0, 37,740, 35,000 peid off
and 37,000 “onds. Purchesed 100 shares Lenersl Motors, 100 shares

e e il
Alir Reduutiani-bo-sharae angrican Can, 950 shares Conswiers rover
S ———— . NGRS PE T S =8

Preferred. IR e

——

\

-
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Leported enswer of inquiry &s to salsries of United Stab

Leathegzﬁfriccrq;f‘vhat no qupﬂ\p et called neeting and prop

;gg%;ﬁ in ciptfai Pi}‘:p,abando"ed 4,00 dividend declared.
P$aé§%f_iifgp Baptist Church Tulss to refinance Eonde by

issuping new geries running to Junusry i, 1900 dated Junuary

l 1v60. lLate 29 two years, 3% one year, 49 there ni‘t.ar,ﬁinking
7 Pund eag¢h yesr to redeem sonds. Lt. Louis "Mmion rust Compani
recomnend agreenent to plan On notion duly seconded snd cerrie

- approved. Mr. Cobbe ssked to sign deposit ssreenent es sctil

President.

Hegurding losn on property at outh and shenandosh psyren
and

for Tovenber, Jecenber,, January received snd taxes ﬁhid

Y- "
/
uture paynments wiil spply on intereﬁt%mlvw‘e ;3114 Chi_;ig

qgﬂﬁ:fiﬂ§treat, Lesl Estate to be csrried as inveetnent of Lnersl F

34, 941.7Q,cffer to sell at «b,000 in ansver to .nquirv on noti

of “r, Tarvett spproved. Ilir. Cobbs reported paynent of 300 L

extrs water bill by tenant, Lhosebury <venue,

A\

Heceipt es dividend of 04 shares llassgchusetts Inyvestnent

Prugt reported and on notion of Dr. hoemer purch&ae of 40

addigionel shereeg sapproved. .urther investnent in Southweste
Bell Teleplhone ZFreferred not approved for present.

f, ]
1Ire Lobbg reported that Proxy to Brown Shoe Conpany not

)
given., ‘thet plan, regsrding dégg;g;¥%hs to officerg wes sppro

Truii—S
at neeting. Uivcn14romv to vote Induanr;:lAutock rotified.

Cheirman Sutherisnd reporved rewriting ol Insursnce in

Kby,
blenked poiicies vith reduced rate of aa5.¢o.7 ﬁranigm on new

policies 22,740.51 credit on a/c cancellied pu‘i%;ca wo, 808 .58,
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L

Jr,. Stwaiberg reported regarding Peters Latate, progress 3,

—
- et

beimg also that cost of having titles to Lollege properties
M)uo‘inl., s £ = 1 =3

';_-ould be Jo esch. ‘llr, Garrett reported that ractory ‘utuals

would sccept inspection of fissouri Juresm.

Chairman reporsed some holders of Sonds on Christien

~ Church at Chillicothe seemed not willing to accept 313,60
- | e
offered. 1lir. Garrett's motion carried that College join in

foreclosure &nd so notify !ir. Witsus if,cennot get all bond-

~ holders to sign.

o

-'m reported increases of Frimcipel Funds «s reflected in Reports of

B .
- Piscal Agent as follous:
frensfers of Income of Sibley Fund to Frinei sl. Distributions from Estate

<

ef C.lulc Feters, Dividend of U.S.Steel on 50 shares Gemerul Fund $175. @zﬂ{

Stock Dividend of Mass. Investment Trust 54.50 #har-: of #hich 60 “5""“
Peters Estate $2000 Loan on Olive Hoéel Froperty.

Also receiut of $74.23 and §57.14 Refund &/¢ Impounded Insurence Fremiums.

“ Rents §{310.68. Insuring of proporuu)xmsmntﬁr General Fund, §2400 Fe 7~

to College to ,ay balance of Sprinkler Contract &/c. Fayment of $4000

~ balance of a $14000 Note at First National Bank in SteLouis will be made

- out of February Iucome. Treasurer's Balence in First National Bank Janm 15

.
§15083. 04,

a—

——
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iR FINANCE COMMITTEE ef the Beard of nirestora of f.indamuod Oollogo in the 7

offisc of Thes., H. Cobbs, NOVEMBER 27, 1936, #t 2 p.m. pursuant to call and notiee

- were predent Messrs. Sutherland, Chsirmen, who presided, Cobbs, Garrett, Reemer,

perg and Cumings, 3eeretury.

mtes of the Committee were re.d u«t the meeting of the Board OCTOBER Z21st, 1936
Chisrmen Suweerland read report of operutions cniaescmmts, among others refer—

to: Expenditures as comyured with budget; payments ofCentraet for wuter teower,

er und Turmel; Improvements and Repairs; Recéipts, Insome rfroem Endowment

gmount i g Nevember 15 to {32537 and Rents {14%0; und Collestions. Students Revanue

ivable ;:5.:’)627. Other Reeeipts ut cinogqu;aaa. Referred to Promotion am

rship aeeounts, advanees for Board's Aeeounts, and ehsnges in Idvestments, zmount

° hand to re~invest, the difficulty in getting offerings yielding usual ineome

and to yroxy Brown Shoe Co. which eulls for ecertein ajprevuls; Stated that (25 shares)

tional Brown Shoe steck aud United States Steel stoek would be boughte

B e T .

On litter defferred Dividend weuld come in when ecarrying value would be re—~adjusted.

lﬁll.l per siare on 50 shares be credited to Frineipule

P Read letters to und from M”mwluhtcrring to re~arrcngement

of stoek cla sificutions, not ple.sing, but if 2/3 of steek ujyrove College waald

2ot formull; objeet. On metion zetion and pesition of Chsirman approved.

Ietter from Henry I Fillmun, 401 Broadwuy N.Y. recieved Dee 1,; objests to

ﬁ ¢l Direetors us suerifieing vulue of Class A stock und interest in Inventory

#f bock value of $8,750,000 en whieh there should be & lurge irofit.

Bejported: Dividend of W Investment Trust of 25¢ and out of Profits

B s.1es per shure of $1:06 Mr Cobbs motion curried thut the $1 jer shure be eredited

o fringizal a/e: Reiairs to .ubert ive. Real Estate §417. On motion of Dr Stumberg

® be churged to prindijal afe:; Suggestion of Hortford Steum Boiler Co of hu_yoction

ervige to motors. Jense of Committee no udventugeous. Offer of Jt, Mary's of the
:nd s of $820 for {1000 bond, net zpproved. Suggestion of Chureh of Chillicethe

e ——————

off mortgage whith $18500., Looked i:viting but few holders objecte Fore—

of Deed of Trust on  roperty t_a_m M_M postponed. Owner te puy

" BT R —




§100 per month and $60 per month to apply on buek Poxes uud Interest until
paid upe $150 received wxd a/e » Aitterney fee (50 in m.tter . proved,

Th:t about {300 would be needed to be expended for im roving irsenul Jtreet

Heal Zstates On motion Dr, Roemer uﬂ.roﬁm

Suggested payment of {25 to Mrs. _oyer for‘hno;rakhh services for Chalirman,.
On metion of Mr. Gurrett a pproved.

Collegereport showed Bulances; lHeceivables , 156§,315., Iin Banks, $27,145.
Treasurer's Bank Balance $16,267. Notes $71,000, less {6000 paide Xotes for Ll

$26,000, $14,000, remewed. Approved

Various Jtegks suggested for lnvestments on recommendutions of Fiseal .igent. |
imong them being Amerie.n Can; Gemeral uotors; Gemeral Electrig;e On motimn of e

Ll

Roemer referred to ur. sutker] nd, Mr Cobbs, und Mr. Gerrett to buy up 100 shures
L]

&8 the; moy d-e¢lde.

Mr. Sutherland reported plan to Ze-write lusurcuce, -ud figures of Undervwrite
showing very substmtdal saving in Fremiums. On motion of Dr. Roemer, Me srs
Sutherlund, Garrett, and Cobbs, given power to act.

Bill of Mr.iQrumer for supervision of Improvements {200 a, reved.

Sale of zll Qﬂ__ﬁ_ Ayres Estate and deposit of poreeeds with St. Louis

Trust Coe reporta. by Treasurer. 4
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‘fhe FINANGE COMMITTEE of the Bourd of Direetors of LINDENWOCD FEMALE COLLEGE

‘in the office of Thos He. Cobbs, in 5t. Louis Wednesduy October 21, 1936 .t 2 FM
ot te eull and netice.
fhere were ,resent Me.srs: Sutherlund, shoirmun, vho presided, Cobbs, Garrett,
, Slllll;org. and Cummings, jeeretury.
, The minutes of the meeting of the Gommittee of June 24th were reud und approved.
Ghairman Sutherland reu.d extracts from rejort of operations of College June 1lé6th,
# August 15th, aznd to september 15th. lioting: Borrowing of $18,000 by the Bosrd,
peyment of $6,000; $71000. 3ending to theCollege up to August 15th §16,201
d to Septemv r 15th {9,495, FPayments by College; lnterest {470,651, Annunities
: e Fox und sattani a/c Tumnel, §3900, Sprinkler :nd Tower $1950. (m Contracts fo
pirkler $12, 920 und Wuter Tower {4326, Usual mouthly payments. iucome ineluding
langes forwurd as shomw in Alnd.‘l.t, $13,815.85. Expenditures for Bourd a/e {5023,
80 report of Collections and Expenditures by @Gollege, ineluding premiums ou Group
mee $996, Bulunce in Bank $67,838. Reeeivables (26,000, Xote.ut Baxk $33,000
15. cknimn reported ppyment of Deeds of Turst . 14,600, BPurchases of Deeds of Trust
§ $2200, snd 25 shares of Union Eleetrie Ce of Illinois, 6% preferred, aking
0 shures of Unien Electrie owned. GSeptember 15th a/¢ shows; Sent to College {9495,
f shich {9095 was puid on Sprimkler Contrac t of a luter remittance of $1077. 15 used
‘ - &/e Sprinkler contruct §$727.15 leuving $2400 balane . Ineome reeived in September
71.87; Hents, $298,92., fIrecusrer's Bulange =t First Nationul {4418.30 Sept 15th.
Reported payment of _peelal Tax for illey assessed cgeinst Rosebury Avemue $80.91
/B cxd poyment of Gemer:l Tuxes sgeinst Autert ivemue R/E §83.91 to be made in Oete
Dr. St@on regorted lnspeetion by Misssouri Inspeetion Buresu of Sprimklers and by
getory Mutuals. Mr. Sutherland stated that reduced rate wus now in forge.
or. Stt;xuhcrg re_ortcd ameunts puysble to Mre. Feox und kre Batani, about {5300, and
o Fkayments of {1U0U0 to Mr. Fex, $2000 to Mr, Battani .nd {1900 on Tank Contract
g motion,of Or. Roemer, approved.
Dr. Stumberg reported estimate for Sigh on Tower, of moving Neon 3ign ete.

/C} yZ2-C



Or. Stumberg spoke of damgge from lightening net covered. Mr. Cobbs stuted _
that new forms should now ccvers
Chzirmun Jutherlund pre ented proposition coming through Stockhelders of
t g d Trust of sedling to a .00l stoeck of said sank andTrust C
and the response of the Morris slan Corporation of .mericae. Frovided that G.H Wolk
snd Ce sell 2000 shures us set out in letter of Ogtober 8th, the Merris Flan Corger
will sell sbout 1/15 of its shures, }b at (40, 1/6 at (42,50, 1/5 =t §45, 1/5 at
1/6 at §50, and other stoekhelders will sell 1500 shuredut the sume yriges und oon
or. Roemer reported reusomns for .lan und a«ttitude of stoekholders.
Mre Curmings moved, cnd seeonded by Or Stumberg. "It having come to our noti ':_
thet some ¢f the stogkholders of the Industrial suxk wund .rust Ce huviug ugreed to oo
bution of 1/15 of their steck tc & plun of sule by GeHe Walker & Co. on the condd
referred to ubwo.’; thet the College «ill sell 250 shures of its stock revided the
plen 18 carried out". Mr. Garrett thought fhat & better wiy could be uccomylished
the object soughty und voted in the negutive. uotion curried by & mgjority vote.
Mr. Sutherl:nd czlled uttention for proxy agreeing to .l.: of reorgenization of
Gupital Stoek set up of United Stated Leuther Go. To exchange for Ty preferred stoeks
one shure for one half shure 5b New Freferred snd Cash §10 per shure, und 5 mhured
Yew Common stock. For Class 4 stoeck New Commo:. Stock share for Share. College has
Ocmmon Stocke It wa: the sense of the Committee that no asction be taken ot ,resents .
Reported regarding settlement of Feter's Estate this month and tencney of a fun
Renewzal of note for $14,000 meturing Octobor 29th on motion upiroved ard ir.@
asked to sigh &s Acting Fresident. |
Dr. Stumberg emeoused, Chsirman Garrett ealled uttemtion to extru work during suu
by Dr. Strumberg superintending impyrovements. Recommedation thot Dr. Stumberg be gives
& vagation and sn extra allowangce of.__&&OO on motion of Dr. Roemer carried.

?:J
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FINANCE COMMITTEE OF THE BOARD OF DIRECTORS OF 'LINDENWOOD FEMALE
COLLEGE met in the office of Thos, H, Cobbs in St. Louis, June 24th _
1936 at two r.M. pursuant to call and notice.

There were present Messrs., Sutherland, Chairman, who presided;
h}:a, Garrett, Roemer, Stumberg, and Cummings, Secretary.

The minutes of the meetings of Finance Committee and of the
juildings and Grounds Committee jointly May 27, Jun"o.“B, June \1, and
Finance Committee May 25th were read and approve.

Mr. Sutherland reported purchases _of 500 shares of Massachusetts
Investment Trust, making ibO(:ow owned at an average cost of $25.50;
50 shares of Colgate-Palm Olive Preferred; two Deeds of Trust at $4000
each; That two Deeds _of Truat,- $5500 and $4900 were being paid off.
That a Deed of Trust $9600 on apartments at 39th & DeTonty would be
~» chased, That there had been sent to the College £14000, $5000, and
1200°, Rorrowed from First National Bank in St. Louis, $14000 making

§69000 now borrowed. That he had inquired into Industrial Trust Co.

proposal to issue additional shares as stated at a previous meeting,

that most of the stockholders had waived their rignts to purchase~

new shares, Mr. Garrett's motion carried that College waive its right
to purchase, and give proxies to be voted in approval of action,

Jr. Cobbs to sign waivers and proxies,

Chairman stated that in the Peter's Estate Offer of 1st Baptist

-

fhurch of Miami Florida, our holdings $1000 Bond, had not been accepted;

‘that the Loan had been foreclosed and property sold and that from
oceeds of sale about 33 1/3 would be realized.The Fiscal Agent had
'I scommendéd action. Dr. Stumberg's Motion carried ratifying action,
Condition of other Bonds and §t.ocks and of Farms in Reynolds Co. and

£
| Bloomington, in Peter's Estate was explained, Dr, Stumberg had gone

over the settlement and division of assets with Miss Wall, one of the
pxecutors, Mr. Garrett's motion carried, giving ur. Stumberg authority
EU—

Mt e N i am =




V‘ ) .f }é vy

- : ;
he.ane¥ Lk’ s
. ) A June 8, 1936 ?r’i .Hf"u

ﬂ'f’\;;,ﬁ’h “vg&w‘

. The Building und Grounds Committee of the Bourd-of Directors of Lindenwood Codlege

, at the College June 8th 1936 fellowing Commencement Exeréises.

. Qheirmen Garrett yresented prepesition of the Chiesgo Brid.e & Irenm Co. for Dank
tion with the Jrripkler Jystem to be installed.

‘Motion made, seconded and curricd that the officers of the Board de uuthorized

54 M sontract for turk as preposed for §7160, and for umy extirz charges for cover &
ladder and painting with sluminum ,aint as well as any additional work thuat

m might consider necessarye.

QComittee adjurned to meet at Mr. Garrett's offigce Thursday to go over contraet and
pove for signuture.

11, Building cnd Grounds Cormittee o jiroved Contract for Tank, Guard around
A peint .ith sluminum twe coats for 7160, Wrought iron pipe aggreed upon

| instulled for $60. $23210 Foundation Fox & Bottaxni., Comtruct sent to Mr. Cobbs
ture. ‘

Geo, We Sunderland Acting Seey.




v : 2
1
0P an o Wit V. )ﬂ[:}k’% |
 FIRACE COMMITTEE of the Board of Directors of Lindenwood “emale College met at the

g follewing the meeting of the Beard of Directers MAY 25,1936,

mn Sutherland stated that en the spproved investment ef the list of the Piscal Ag-
e St.leuis Unien Trust Co. there appeared Celgate Palm Olive Co.6% Preferred stock
p suggested investment of 50 shares. On metion ef Mr.Cobbs suggestien appreved.

i that in l'%gra Estate there was owned a farm of 457 acres in Washington assessed at

s BRead letter from M.H Bauer regrding sale of t.ha‘“l'fr:. Mr.Garrett's methon carried

© Chairman have autherity te appeint Mr.Bauer er other agent to sell at $30 per

and in case of sale the officers of the Board have autherity to execute deed and any

p papers conveying the undivided one half€ interest of the College in the Farm,

tter of the Lander College Bends reperted that the Bendholders Committee presented
tion to pay pas interest for 1933,1954, .nd 1935 on a &% basis of szbout 4%

id the loan to November 1945 with interest at 4%, That the Seuth Cardlina

drence and upper Seuth Carelina Conferenge agree to make an appropriation each year

gnder College for purpese of paying interesyand retiring bends. Metion prevailed that .

jusent to the plam if the rest ef the Bendholders de se. '

f




b ‘_‘_
The Building and Grounds O-nittu and l'unm Omttu of ¢ )oa.rd of Di-
ors of Lindenwood Female College, met at the College following meeting of the
rc, w MH. and .‘J. P meet .t the office of J, T, mmt' Fullerton

ting, St.louis, May 27th ”i ‘2 PoMe  All members present except Mr. Cobbs
“af the meeting of the 27th, hl being out of the city. Mr. Fox and Mr, Wilson
Pl‘ﬂnﬁ.

. n Garrett stated that ¥r. Crowder was present $o explain his bid and answer
ltlm concerning inltanatinn of SFRINKLERS, His bid $16,263.00. Mr. Crowder

' m bid of £16,516.00 reported.

¥r. Anderson, of the Grimnell Ceo., Inec,, called in to go over his bid of £16,000.00
sxclusive of tank). Mr., Wilson explaining stending of bidders' time, work, mater-
and method of installing, effectiveness and appearance.

ion by his Company as part of contract for installation of system.
positively that work would be started on two m1d1n¢+olutcd to be first
d, Niccolls and Sibley Halls, and they be completely finished by July 10th,
1936, and that work on Ayers and Butler Halls would be going on at same time and
)y be completely finished by August 1, 1936, That entire work, inside and out,
d be completely finished by September 1, 1936. That there would be no trouble
r labdor.

¥otion of Dr. Roemer, seconded by Mr, Sutherland, carried, that contract be
to the Grimnell Co., Ine., for bid price of 316.000,00. with agreement to
as stated by Mr. Anderson,

hlt officers be authorized to sign the contract upon lppron]. by ¥r. Carrett,

7¢ 7Tanr
mt ¥r, Garrett be authoriszed to contract m"ﬁﬂ‘-"' A bukpriu of $7,150,00
ed, / f belter bral Coulal not Z okhYarnea

= "___‘_0__/52/4 e —— l_

80 e 2 rf— q/L.f__
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". Anderson went quite inte detail comcerning equipment installatiom, protection and
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The FINANCE COMMITTEE ef the BOARD of DIRECTORS of LINDENWOOD FEMALE COLLEGE

the office of Thes.H.Cobbs in St.Leuis Tlmrsday AFRIL 29,1936 at Two P.M.
wore present Messrs.Sutherland,Chairman ,who presided,Cebbs,Reemer,Stumberg,
ngs and Mr.Garrett whe

ates of the meeting of Februery 5 were read and appreved.
n Sutherlsnd read report of College and comparison with the budget.

i purchase of BROWN SHOE Oo.stookﬁingiu total to 250 shares and ef Massaclm=

# Investment Trust 250 shares bringing helding te 1000 shares.Latter at average of
82 per share, and the

riting of Fire and windsterm INSURANCE with additienal ceverzge ai reduced rates.
ent to pay $750 per month on premiums,

S FUND that the Leneir Rhyne Bond had been paid as agreed: foreclosure of Lean en

Church in M Fleridafer Bondholders:Default in Republic of FPeru Bends:Bend se-

d by property being used by Pest Office:lean to be revamped:Others payinginterest:

$ having been reweived in partial distributionef Estate.

srg reported a frust ereated by Mrs.Peters father in which krs.Haller has & 1ife
and the College to succeed to Mrs.Peters remainder a;to eme half.

ing Mr.Sutherland reported possession of Merrisen preperty tal:on in fereclesure
been rented,and that quite a little repairing weuld be necessary.

U.S.Government had effered $l.61 per acre forabeut 160 ieres in Seuth Daketa belong~ ‘/

| to Peters Estate and that Archbishep Glennon .as willing te accept if College is.
r's motion carried giving Chairman authority to give option and to conclude sale.
of Dr.Reemer that authority be given Chairmen te jein om new arrangement of Lean

Sstate--Sund on preperty used as Fareel rost Stathen?Carrieds

n reperted lnceme received $8269 or $59485 to ipril 15.Rents §250.09.fer March.

8 at First National Baxk in 5t,Louls $3000-§§000 and §1400fer $20000 this date,

4 3;:' needs of College and Improvements. Collateral 400 shares American Tebacce Ce bra
sgares Liggett & Myers Tob.C.Ifd. OUn motion of Lr.Garretgsignature of Netes and

e of Collateral by Mr.Cobbs Acting Frosident appreved. ”

obbs reported recei .t of Jtatement of Trustees of Brier Fund, z—"/




Hvg/ k.
herland reported receipteef proceeds of Loan on Baptist Church at Las Cruces b

L4

2 compromise as agreed and payment te Bitting & Co.for Expenses claimed.

nmotion of DreStumberg title of Employees Reserve Fund changed to Employeces Emergency

approved. This being a veluntary reserve for use in cases of emergencye.
n read letter of (.H.Markham & Ce. offering Insurance of Tuition that might be af=-
pdted in case eof Fire,rate te be $1l000 for $250000 coversge. Ordered filed.

@ éeoo -ﬂ-A.t.._Q_

of Industrial Bank & Trust Ce to change par value of Steck and 1ssue‘\ltoct that

yees might acquire was referred te the Chairman te inguire zbeut.
dthat there was abeut $2€9000 to be invested,that Investments were rmuch in demand

pd rates low. That Investment Committee asked if sdditional Massachusetts Imvestment Trust

jares be purchased. On motion of Dr.Reemer,purchase of 500 shares authorizede
n stated that in addition to $20000 lean at Bark in 3t.Louis there was $27500 ber=
pved at St,Charles,that Cellege would need $14000 Jume 1 and $8000 Jume 6 znd 10000 te
yeareIn all §79500. This will be reduced by Inceme July to Octeober. Dr.itumberg

d that summer needs might be {4000 te $5000,.
8 motion borrewing of additional ameunts to pay off loans at St.Charles and raise ameunts
d as zbeve was made and cerried, Mr,Cobbs being asked to sign lotes amd pledges as

Fresident. Berrowing capacity to be up te $80000.

herland brought up matter eof Sprizkling system as if té Pe put in would have to be
Dr.Stumberg’'s
rted soone After discussion MrsSarréttis-motion carried thatestimates be procured and

if satisfactory financial arrangements could be made )ha work be dom.

 iserin

—— ”
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to agree as to what the College wpuld take and basis of values,

~ with other legatees,
Chairman Stated that Dr. MacIvor had talked with ur. Campbell
about Christian Church at Chill¢eothe Mo. Dr. Campbell stated that thery
: e
- Board was not responsible for Churches of the denomination but that
‘therf Board had been trying to help straighten out a number of bad
- situations, in some of which it was interested as holder of Bonds
~ Mr. Sutherland wrote Rev. Stauffer, acting Pastor at Dr. Campbell's
- suggestion and expected an answer soon,

Chairman stated that Bitting & Co. were not pushing suit against
- 8t. Louis Conferencej That the School at Larthage might be sold to the

- Catholic Church; that t.here-is no progress in loan of M Ben Adhem_
Shrine. That a few Deeds of Trust were slow in payments; that Loan on
.Bnlg Store and Apartment Building at 39th &nd Shenandoah had been reduced ‘
to $9000 and interest paid to January 1, 1936; taxes for 1935 not paid, )ég\'
but a deposit of $70 on hand to apply on them, Owner wishes to Deed

‘the property to the College for the Loan and amounts past due, r
Mr. Cobb's motion carried giving the Chairman authority to accept

~ property for cancellation of Loan if found advisable. ¢ f

Mr. Sutherland called attention to circular of Massachusetts

—

estment Trust showing how losses had been advoided and gains ! a

b
R

realized in sale of investments in its portfolio which its research

department kept records of. That Fiscal Agent had recommended adjusting

proportions of Common and Pepeferred Stocks and that we had not quite
ched the p%'oent.age suggested. Asked if we should continue 48

——

shase of Common Stocks. On motion of kr. Garrett's policy of

vesting in Common and Preferred Stocks, if found inviting, be continued.
MNP, Suthefland stated that market on American Locomotive Preferred
s being watched. Dr. Stumberg said that Nr, szressed

nion t.hat. Locomotive Stock would work out,

W)y&m = %‘ .(_(7’/.«/#1“ ,‘..w.._-m.—..._—wf; ©, J
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m Finance Committee of the Board of Directors of LINDENY
: the office of Thomas H. Cobbs in St. Louis, February 5, 1936, et 2:00 P.M,,
suant to cell and notice.

re were present: Messrs. Cobbs, Gerrett, Roemer, Stumberg, and Sutherland.
| weather being very cold and disagreeable, Mr., Cummings, our Secretary, deemed
to venture out.

‘The Minutes of the meeting of December 20, 1935 were read and approved.

" The Chairmen read = report of the College Operations for the period ending

I 15, 1036 1n comperison with the revised budget. The College Operating
showed a debit against the Board of Directors for warious items totaling
.26 and that in making this outlay and other pzyments they had had to borrow
om the bank the sum of ;19,500.00, 4is we had some funds on hand that were not
used, the treasurer was authorized to send to the College as a credit on the
ard of Directors Account [6536.26.

I The Chairman reported that since our last meeting we had purchased 100 shares
achusetts Investors Trust stock at $26.43, meking our totsl holding et this
-'__ 500 shares.

He also reported that since our last meeting we had paid the balance due the
Nationsl Benk, $7000.,00, which cleared up our bank loans,

’..no also reported that an arrangement had been made with Markhem end Company by
leh they would cancel eand re-write all our insurence on the College property -
pay their premium on said insurence at approximately {750.00 per month; that
jp one year from this time we would cancel and re-write one-third of it and that in
years from this time we would cancel and re-write another third; thus dividing
--ﬁo maturities of our insurence over a pericd of three years.,

'. He 21s0 reported that we had received fram the Executors of the C. Lulu Peters
""150 nine bonds having a face value of $7200,00; that some of the bonds were in
feult end that we had therefore asked the St. Louis Union to have them all checked

] nl advise us how they stood. -
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He also reported that shortly after doing so, we had received word from the

t. Louis Union that the Lenoir Rhyne College of Hickory, North Carolina had

i 95 flat for their $500,00 bond, that was one of the nine above referred to.
sonsultation, Mr, ‘Cobbs ‘and the Chairmen. decided to accept seme, It was

i, seconded and carried that said action in reg=rd to accepting £475.00 for the
imoir Rhyne College bond be ratified.

- The chairmen reported that we were expecting to have a Deed of Trust for $6500.00

§e Februsry 8th paid off end that 50 shares of Allied Chemical Preferred stock that

p own was called for payment February l4th from which we would receive approximately

000.00 The Investment Committee recommended that we purchase 500 additional shares

ssachusetts Investors Trust stock at the best possible price to meke our holding
00C shares; that we also purchuse 50 additional sheres of Brown Shoe Common to
ke our total holding 250 shares., They also recommended thet if we could find a

r femily flat in a good location and in good condition at what: we considered the
price thet we purchase same in lieu of some of the common stock equities that

8 St. Louis Union Trust Company recommended that we do pu;::ﬂva:e;

~ The Chairmman read a letter that had been received early in January from the

Bv. C. L. Stauffer, scting pastor of the First Christian Church of Chillicothe, Mo.,
n which he stated that they had gotten their local budget underwritten and thet they
now erecting & committee to handle the matter of their indebtedness and that we
puld hesr from them further in regard to the matter in the very near future.

~ The Cheirman brought to the attention of the Committee 2 communication from the
plders Protective Committee of the FWM of Tulse, Oklahoma,

st mortgege bonds, some of which we have in our Portfolio. Seid plan provided
the peyment of 2% interest for the first two years; 3% for the next 7 years; and
# thereafter until maturity. The church proposes to create an annual sinking

d renging from $5100.00 in 1936; $8450,00 in 1937; $12000.00 in 1938-39; $13000.00
n 1940-41; $14000,00 in 1942-43; $15000.00 annually thereafter. Whatever may be

pecessery of said sinking fund to cover the interest will be applied thet way and the
of principal - the new issue to be secured by &

der will be applied on payment
A3

—

#irst mortgage substanticl ly the s=me &8 the present mortgage.

“Be 7573k, 2 {7
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The matter was discussed at some length - the general feeling being that we

_ for a long lu
being asked toraccépt too low a4 rate of imtérest ' /* period and it was decided

o defer definite action on the matter for the present,
~ The Chairman also brought to the attention of the Committee & communication from ‘
itting end Compeany regarding the bonds we hold on the First Baptist Church of

8 Cruces, New Mexlco., The proposition presented was that the church was sble to ‘
seure & loan of $16,000.00 on their property with which they proposed to pay off

he bonde; said emount being sufficient to give each bondholder {58.18 per hundred ar
B81.80 for each $1,000.00 bond., Bitting and Company's commnication also indicated
fhat they wented ;40,00 per each $1,000.00 bond to cover expenses that had already

een incurred in looking after this proposition and necessary expenses yet to be

gd to bring it to a final settlement which would make the totzl amount they

i $1,100.00. That would only give the bondholders $541.80 for each £1,000.00

nd. The cheairman was instructed to get in touch with Bitting 2nd Compeny end see
_;- could not see their way clear to give us at least $560.00 for each §1000.00

d. But it was further agreed that in the event thet could not be accomplished,

# wuld agree to accept the offer as made which would net us +541.80 for each $1000,00
nd we hold.

!;n question was brought up as to whether we were ready to take up the matter of
ling sprinkler systems during the coming summer. The PBuilding and Grounds

amittee were requested to confer with some Engineering Company prepared to make

ns for sprinkler systems, find out on what basis such & matter could be handled,
= to include the superintending of the erection of the work in addition to making I

ans and specifications.




4

' oY, oy 71 %‘q hr’/ g’
~ The Finanece Committee of the Board of Directors of LIN 00D FEMAL

EGE met in the office of Thos, H, Cobbs in St, Louis DECEMBER 20th

1=tt two P.N. pursuant to call and notice,
- There were present Messrs. Sutherland, Chairman, who presided, Cobbs,
i;tt, Roemer, Stumberg, and Cummings, Secretary, ‘
The minutes of the meeting of June 24th were gpproved by the Board.
utes of the mgeti;g dr November 22nd, were read and approved,

'mhairﬁan Sutﬁerland read report of operations of the College with

sion with Budget. Also a proposed revision of the Budget based on
ditions during the early months of the school year,
- He reported that: Loan of Quin W. Morrison $3750 on property 1248

—_—

, Avenue St, Louis had been foreclosed there being delinquent both

fhrest and Taxes and members of family and Adminstrater not desireing

e over the property. Taxes amount to $276,.33, These against Rosebury
1936 T

Real Estate $498.50. Both: being paid. Taxes for,cr Aubert Avenue

:rty are a lien and Mr, Cobbs reports that they may have to be paid.

Chairman further reports: Investment in 40 shares Massachusetts

yestment Trust at $20.93 making 400 shares now owned with 100 shares
fitional authorized to be beught.

That Note at First National Bank in 5t, Louis had been reduced to
;iH and renewed for that amount, Mr, Cobbs signing as acting President.

That W. Il. Markhaw % Company report Fire Insurance rate of 1.12 1/2

——— — e

#s been reduced to .87 1/2 and VWindstorm rate from .21 8/10 to .12 1/2,

. Mr. Sutherland stated that in order to avail of reduced rates present
licies would need to be cancedled, which would be at earned rate, nct

] rates, and rewritten at reduced rates,

¥r. Cobbs motion carried that Chairman Sutherland be authorized to
jange for cancelidng and rewriting of Insurance on basis outlined,

pely, cancel and rewrite all policies now, then cancel and rewrite one

ird one year later, and another third two years from now so that |
\

LA A i
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rations would be about one third each year thereafter, ;7
Chairman Cobbs of the AuLiting Committee presented bills of Boyd, J("
k & Company for usual Audit 9250 and 4250 for readjustment of System ;f l
igcounts with Supplemental Report on that basis, Dr, Roemer's motion
rried approving payment of these bills,

f "}
Treasurer' reported income received from Fiscal Agent $435.02, $1522.52,
5}33 and $2200, latter after the 15th. Rents received, Rosebury Avenue *
| Estate $283.58, Checks, a/c Note $£5000 and $3000. Balance $1276.80.
mts from Real Estate June 15th to Decewber 31st. Rosebury Avenue $1613,.348¢
penses: Janitor & Agent $214.82, Light & Water $120.40. Fuel & Ash $119.01. fl
a‘& Supplies $51.,91. Replacement,ﬂnecorating, Shades, Refrigerators)
168.03. Insurance £10,00. Miscellaneous $37.44, Total Rents $2473.50. %

geipts include 437.56 Rents included in last year's accounts, Interest

i on balance of loan on property paid off July 1st ($12500) $375, =

#d against Rent a/e. Arsenal Street Real Estate Net Rents $158,02, \
ent £16.01, Water $15,55. Decorating $£23.5C. Repairs #12,905. Ashes $1,50.

. tising $3.07. Costs $6.40, Total Rents £247, f f
S ——

. Chairman Garrett of the Building & Grounds Committee reported employment

Mr, Kramer, recommended by Engineer's Club and Washington

lyersity to make designs for Tunnel and new Pipe lines authorized and

- -

superintend the work. On motion of Dr. Stumberg approved,

" Title - papers to Rosebury Avenue and Arsenal Street Real Estate were \

. to the Fiscal Agent by \Mr, Cobbs and these properties are shown in its
. of December 14th as Investment of Butler General Fund. Same will be

p with papers to the Aubert Avenue property as soon as deed comes from

Recordér and Certificate to Title ready.

Mir. Sutherland stated that Mrs., Boyer had done stenogﬁiaphic work :
for the Committee during the year and suggested #ETERSITPEABRPSES

' the Treasursr be directed te send to Mrs, Boyer $25. Op q?tiOn of

loemer approved.
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Chairman further stated that Bitting & Company had made proposal for =

extending of Fonds of St, Mary's at Birmingham as per details in our
grevious minutes and that the St, Louis Unicr Trust Company had recommended

at the College concur, Dr. Stumberg's motion carried that such approval

f;‘ranteﬂ when 757 in amount of Honds had agreed,

That the Christfln Church, Chillicothe Missouri should take some

stion locking to the meeting of its agreements, Mr, Garrett's motion

*;ged asking the Chairman to so notify the Church,

"lr. foiherland called attention to the motion concerning selling of

ed stocks, and that the market might not be ready foq?;alc at this i
B, especially as to the American Locomotive Company stock, Dr, Roemer's |

p carried suggesting that the Chairman get a report of the latter

Jany, and that a part of the holding‘bf the College be sold i €hran

—

V.

eht advisable,
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® Fifence Committee of the Board of Directors of Lindenvood Female Colloge u‘b in the /
_“hos. H. Cobbs, November 22nd, 1935, at 2 P.M. according to call and notice.

"i'-- were present Messrs. Sutherland, Chairman, who presided, - Cobbs, Garrett, Roemer,
rg and Cummings, Secretary.

tThe minutes of the meeting of October 2ird were read and approved. Chairman Sutherland
of report of College operations, comparing expenditures with budget for the five
iths. Mr. Sutherland reported payments reducing notes at bank to $10,000, one note being
gid in full, Amongz items noted in College report were; Buildings and Groundn including
H,SOO for 3ibley Hall, necessity for which explained at previous meeting 33,000 A ¢

g roadway from Irwin Hall with tarvia, and assessment for improving Watsoh Stroot

dered by the city, other items, commissary $11,000, Departmental expense $2,119,Library

1, 1, Faculty and Administration $22,807, Maintenance General Labor $6,066, Heating, Water,
hs, Light etc. $5,420, General Expense etc. $7,813, Office $2,018, Promotion $24,776 includ-
H.oldnn $17,728, Publications $2,320, Books and Stationery Store etc, $4,347, Tea Roou
182, Equipment $1,302, On hand, Cuh $5,277, Receivables $114,297, Revenue rageived “*°
,wa including Tea Room and Book Store. Mr. Sutherland reported recsipt of 66-2/3%
diﬂdod from Indugtrial Loan and Trust Co. the sale of 25 shares o the Trust Co.,for
wees and sale to Mr. Cobbs of option agreement and enough additional to make ten shares
price, that is $140 per share. Amount of the stock now owned by the college is 750

Reported call of 70 shares Brown Shoe Company preferred by the Company. Receipt of

0 gift from W, H. Markham & Co., that the White Cross Hogpital, Ohio Methodist Conferance,
ed refunding their bonds at 3% interest and creating a sinking fund to r the time

4ts fixed maturity of principal, the conference to be definitely back of tl::'%o

o louis Union Trust Co., Fiscal Agent recommends that we accept the plan proposed. Mr. Cobbs

tion to approve the plan carried.

Mr. 3utherland presented suggestion of Bitting & Co., that St. Mary's of the Highlands
‘;-'n ed to refund at 3% to 1941, then 33% and then 4% up to 1043, to budget $3,300 per
, &fter interest balance to be uud to call bonds. Mr. Garrett thought better to take 3% per
frul year to year; after discussion, decided to postpone action. Mr. Sutherland stated
loubury R/E, had yielded $4,186 the first year owned. Expenses, Coal $360, Repairs $461,
ding new roof $184) Management $254,Janitor $305,Water $149, Light $33.00, Advertising
0, Insurance $157.60, total expenses $1776. Net $2409 for 1935. + Said property will be
' axes thereafter. Also reported necessity for foreclosure of Morrison loan of
0 on Aubert Ave, St. Louis as administrator has no funds to pay interest and taxes. *'7;(
jsotion Mr, ‘Garrett approved. ; On motion of Dr. Roemer, treasurer authorized to pay taxes '
Bssbury Ave, Real Estate./ =~ . < T‘
loportod_mrohus of two 5% Deeds of Trust $5,500 Locust St. property. $3,000 Humphrey \'
wet property and 25 shares Allied Chemical, 170 shares Brown Shoe Company Common, 25 shares
srn Bell, 26 shares International Shoe (making 500 shares authorized to be bought)
) shares llaunchuutts Trust. Chairman further reported insurance rates reduced, fire 112; to
I and tornado 21 to 16 and no further impounding of 16-2/3%. Committee thought not worth
ls to enter suit over proposed compromise of insurance premiums impounded. Treasurer
d rents Rosebury Ave. $311.28, Arsenal St. $11.30 for October. Lo
%
Dr. Stumberg showed committee a section of steam pipe that had been saten through and
‘?tt_,it will be advisable to build a tunnel from, Irwin Hall to Nicecolls and on to q"k.ip
' st would be around $15,000, Chairman Garrett stated that tunnel would carry ot
jaa lines and return pipes and would ultimately be necessary, that it would be a good 1de:h“1’f
& heating engineer check over. Mr. Cobbs asked if bids would be taken. Mr. Cobbs
t it be the sense of the Committee that the work be done and that Mr. Garrett arrange
_ an engineer check over the plan., Carried., Upon invitation of Chairman Sutherland
lr. _G. D. Markham appeared before the committee and discussed relative question of ins-
e by Mutual and Stock companies. Mr. Markham stated that in addition to recent reduced
88 more adjustments would be made., He presented figures and information, suggesting that
putting sprinklers in non fire proof buildings it would be found tha.ﬁ & very ma rial

%ting would be obtainable, - il
h : P ‘_,C__[)é
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The Finance Committee of the Board of Directors of Lindenwood 0011930 met at tho
office of Thomas H, Cobbs in St. Louis, October 23, 1935, 2:00 P.M,

There were present - llessrs, Cobbs, Garrett, Roemer, Stumberg, and Sutherland,
chairman, who presided.

In view of the fact that Mr. Cummings, our Secretary, was unable to be present
at the meeting account of illness, the reading of the Minutes of our last
meeting held June 24th was omitted.

A brief report was made regarding College operations covering the period from
~ June 15th to September 15th.

The Invesiment Committee reported that 70 shares of Erown Shoe Preferred Stock
" that we own had been called for payment November lst at $120.00 per share which
would give us a total of $8400.00 for investment and they recommended that we
ase for said emount 140 shares of Erown Shoe Common at $60,00 or better.
y also recommended that we purchase 75 shares more of Allied Chemical Preferred
Stock at $126,00 or better to make our holding 100 shares.

They also recommended that we purchase 25 shares more of Southwestern Bell
Preferred at $125.00 or better to make our holding 300 shares as had been
previously authorized. They also recommended that we purchase 200 shares of

~ the Massachusetts Investors Trust at $22,96 per share and thet we make a further
purchase of 300 shares of said stock from time to time to meke our holding up

also recommended that we make a further purchase of 60 shares of Brown
‘Shoe Cammon Stock to make our holding of same 200 shares. They also re-
commended that we meke a further purchase of 26 shares of International Shoe
mmon Stock to make our total holding of seme 500 shares.

)n motion, duly seconded and carried, the above recommendations of the Invest-
t Committee were approved.

The cheirmen brought to the attention of the Committee & request from the
industrial Loan Company that we sell to them some of our shares recently

paceived as part of the stock dividend for the purpose of re-selling them to
jome of their Junior officers who at this time owned none of the stock of the

jany end were not able to purchase any, they to pay us $140.00 per share.

discussion of the matter it was moved, seconded, and carried that we

#ell to the Industrial Loen Company up to 25 shares at 4140.,00 per share, with
e understending that they would meke every possible effort to have other

rge holders sell to them some shares in proportion to their holding as we

pe offering to do.

P Cobbs indicated his willingness to purchese from the College the Option it

lds t0 re-purchase the 5 shaures of Industriel Loan Stock that we sold to him
time ego. Mr. Cobbs called attention to the fact that said 5 shares plus

jock dividend would amount to 8-1/3 sheres and thet in order to round his
lding out to 10 shares, he would be glad to purchase from the College an

tional 1-2/3 shares. On motion duly made, seconded, and carried, it was

to sell to Mr. Cobbs the Option we hold on the 5 shares which would carry

it the additional 3-1/3 shares covered by the stock dividend and to sell

‘an additionsl 1-2/3 shares, meking @ totel of 10 shares, at $140.,00 per share.

54
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Commnicetion from Wenzlick and Company called attention to the fact that party
‘occupying the store in the Rosebury property, corner of Rosebury and DeMun,

desired a two-year lease and on option for three additional years - said lease :-:\
' 1n.g for a payment of 75,00 per month for the first year; $85.,00 for the

. d yeer and the option calling for payment of $90.00 for the third; {95.00

tu' tho fourth; and $100.00 for the fifth, plus a peyment of $3.00 per month for

R e On motion duly seconded and carried it was agreed to execute such a

se and Mr, Cobbs was suthorized to sign 1t for the College.

‘The cheirman reported that the Frotective Committee who have been looking after
the White Cross Hospital bonds advise us that an egreement has been made by
Bitting and Compeny with the bondholders under which the Ohio Conference of the
i_ thodist Church agrees to assume the principal debt of the Hospital and that a
pow issue of bonds will be made out running over a period of 20 yeers from July
J., 1935 - interest for the first six months to be at the rate of 1% per annum

and for the remeinder of the period at 3% per annum. It is understood that a
| inking fund will be established through which graduated payments on the
‘principal will be made that will entirely liquidute the loan by the time of its
fixed maturity. Inasmuch as we hed not received any word from the St. Louis
Union Trust Company regarding the matter, no action was taken,

cheirman also reported that the Republic Steel Company had completed its
solidetion and that in due course we would receive 55 shares of their Preferred
;‘._... and 220 shares of the Common stock in exchange for the 110 shares of

referred stock that we held.

chairman reported that Markham and Company had notifed us that they would
i in this week their check for $450.00 as & donation to the College.

ittention was called to a communication from Merkhem end Compeny regarding our

i].or insurance and it was agreed that we would cancel the special endorsement

jeretofore made on our policy suspending the insurance from June lst to

eptember 1st on boilers known as #1,2,3, and that we would suspend insurance

i nitely on boiler #4 known as the Scotch Marine Boiler, having attached to

the policy an sutomatic reinstatement endorsement, so that should we desire to

use the boiler, we would at eny time after starting to use it, within thirty M,

days, notify the insurance company when we started to use it and would also : : -
notify them promptly when we discontinued using it - the understending with the ! e
insurance compeny being that they would allow credit for the suspension at the
termination of the policy when it would be determined how often the boiler

‘had beer used.

It was also agreed that we would for an additional premium of $25.00 have said
boiler insurance extended to include all pressure piping which, according to
our understanding, would go into the kitchen and apply to the pressure cooking.

It was also agreed that we would have said policy cover & single flue hot water
‘supply boiler for the months of June, July, and August, the only time during which
said boiler is used.

heir letter also called attention to the fact that there were six hot water
nks of varying sizes not covered under our policy and that the coverege for

Sanks yould be bet¥son, SOTIRLITTiTsu MG, ol MTRAARHATS: 1% s sgroed

Jerkhem and Compeny's bill for premium on boiler insurance emounting to $183.07

ws presented end ordered paid in November.
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Communicetion from the St. Louls Union Trust Company called attention to
jhe fect thet they were having a title company search the tax records on
11 property they were interested in and asked if we cared to have the

perty covered by deeds of trust we owned included in the seme arrange-
ment - the cost to be 75/ for each plece of property in the City and $2,00
any in the County. It was moved, seconded, and carried, that we have
jhe search of the tax records made on all of the pieces of real estate in
ch we are interested.

r. Stumberg agein called attention to running the titles down to date on

1l the real estate that we own in St. Charles County and stated that an
rrengement could be made with Mr, Emmons to do so for from fifty to seventy-
dollars, It was moved, seconded, and carried, that we authorize Dr.
umberg to meke the arrangment with Mr. Emmons to have it done.

ey

n motion the meeting adjourned.
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. The FIFANCE COMMITTEE of the Board of Directors of Lindenwood College met at the office
f Thos. H. Cobbs in St. Louis, June 24th, 1935 at Two P. M.

There were present Messrs. Sutherland, Chairman, who presided, Cobbs, Garrett, Roemer,
jumberg and Cummings, Secretarye. 2
The minutes of the last meeting were read at the meeting of the Board.’ /' Wer”

L

Report made by the Chairman of the sending to St. Louis Union Trust company $7,500 a/c
ance of Income General Fund s/c and to College $6,000, $6,000 and $18,500.

That $99.31 claimed for Windstorm loss heretofore reported, had been paid.

That "Snake" Ring and Beads had been sold and proceeds sent to the St. Louis Union
; Company $8.50 oo with payment on bar pin of $50.00 for credit to the Heron Fund.

That rents from Rosebury Real Estate $159.89 and Arsenal Street $17.6C had been
ved and deposited.

It was stated that exchange of Ferguson Real Estate acquired by foreclosure for
' ranye Real Estete would run about $57,700. Committee approved cerrying at

ose figures, replacing loans held in the Butler General Fund as an investment for that

. To pay $12,500 loan balance of cost of the latter about $6,000 would be made and
00 cash income be used. On motion approved.

~ Jir. Sutherland reported details of saving in case of readjustment of Insurance and
wving in Mutual Companies.

Mr. Cobbs stated that titles to Real Estate above mentioned had been run down to show
| pame of the College and sent to the St. Louis Union Trust Company. That he had arranged
th Boyd, Cronk & Company for usual audit approved.

Treasurer reported Ayres Jewelry with exception of Diamond Ring had been sold and

roceeds sent to the St. Louis Union Trust Company. That the Ring was bought in at $105.00 and
$ in hands of Hess and Culbertson Jewelry Company for sale. That Pin had been sold for

05, of which $560.00 had been paid eand balence to be paid during next school year.

Motion of Dr. Roemer carried that it be the policy of the Committee to dispose of up
t ,000 Preferred Stocks and reinvest in high grade Common Stock.

- Motion that Mr. Sutherland, Mr. Cobbs and llr/,, Garrett be authorized to make the changes
p the Investments, carried. 1_7, s ¥
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Page 2 - Finance Committee, April 26, 1935. -

ebout $3,600. On motion of Dr. Stumberg, seconded by Dr. Roemer, purchase

was approved,

lr. Garrett's motion to postpone putting in sprinklers =nother year

carried.

Mr. Cobbs reported having received from the C. Inla Peters Estate

112 shares International Shoe Co. Conmon stock for balance of legacy of
$10,000, ¥4 being paid in cash.

That there would be 2/5ths of a Ti-uat Fund of $100,000 subject to 1i:
interest of lirs. Anna W. Haller coming to the College and one half of HResidw
L 3

Estate, if any.

Adjourned. ' 6



office of Thos. H. Cobbs, in St. Louis, April 26, 1935, at Two P.M,
Pe were present liessrs. Sutherland, Chairman, Cobbs, Garrett, Roemer,
gberg and Cunmings. |

The Minutes of the meeting of February 15th, were read and approved.
Chairman Sutherlend read report of College with comparison with Budget.
yrted payments to Fox and Bottani on their bills.

ted that income would run $9,000 or more. larger than last year.,

zat ion would take effect in May and earnings would be figured on basis
hange, thereafter.

| College would meed $12,000 May 1, $12,000 June 1, in addition to $16,000
atly sent.

h Side Hebrew Congregation Chicago proposed to pﬁy 2% interest for 1934/35

2% in 1936 end 3%, 1937, then revamp loan. On motion ratified acceptance of

Reported Gross Remts Rosebury Avenue R/E February §320., Arsenal St. $37.,
q- Rosebury $459.50, Arsenal Street $30. liet February - Rosebury ,1903.28,

) $328.87, Arsenal - February $29.30, March $10.08.

That premium due Markhem on Insurance rewritten is 34145, and suggested

I Thet Trinity Episcopal Church, Tulsa, had paid $20 on note for expenses.
That Christian Church, Chillicothe, had suggested giving up and bond-

8 had met to discuss the situation. Finance Committee suggested Church be
s turn property over without foreclosure,

Proposal of American Smelting and Refining Co. to revise Capitalization
it up and giving proxy approved.

Chairman Reported postponement of meeting of Republic Steel Co,

Matters of Sprinklers, Alarms, and request for additional Stacks in

¥y discussed. DUr, Stumberg stated need of stacks and the cost would be




Fage 3 - Finance Committee, February 15, 1935.

Ur. Garrett stated that Contractors and Insurence Agents had asked

about Sprinkler System plans and went into detail if it would be considered

now, there being some change in figures since last estimate. At suggestion
of NMr. Garrett action was postponed.

The Chairman of the Bulldings and Grounds Committee was asked to
into present needs and extensions suggested by Dr. Stumberg and have a Heating
Engineer look over present layout for the future. Dr. Stumberg was asked %o ‘
get an estimate of the cost of work he suggested would become advisable to haw

!
done.




he FINANCE Comnmittee of the Board of Directors of LINDENWOOD FEMALE CO

# in the office of Thos. H. Cobbs in St, Louis FEBRUARY 15th, 1935, at Two P.M.
There were present Messrs, Sutherland, Chaiman, who presided, Cobbs,

: 8tt, Roemer, Stumberg, and Cummings,

The Minutes of the meeting of JANUARY 7th, 1935, were read and approved.

Cheirman Sutherland reasd report of College with comparison of expenditures

th Budget.

Mr, Sutherland stated that Board's Note on which $10,000 wes paid leaving

5,000 had since been paid off,

That new Bonds of Trinity Episcopal Church, Tulsa had been received on a

91' 180/240 the of old bonds. That October 1934 and April 1935 Coupons had
en retained for ekpenses of refunding above the $2,500 assumed by the church
’}_lhieh it is peying in monthly payments. Mr, Cummings member of the Bond-
rs Committee stated that considerable expense had been incurred by Bitting
before organization of Committee, an informal Committee having agréed to
l?ondholdara standing a part of that advance. Notes for $2,298 had been

iyon to reimburse Bitting & Company $1,000, and others for later expenses end
$1,500 for verious expenses to, from and at Tulsa, and other items for

¥ issue reported at this meeting.

Mr. Sutherland stated that St, Mary's of Birminghem had asked interest

uetion to 3% for the year. Approved.

Request of Jefferson Hotel for proxy for meeting to arrange dissolution,

y sold under foreclosure. Stock given College charged off. Proxy approved
| signed by Mr. Cobbs.

Mr. Sutherland reported condition in Republic Iron & Steel matter. MNotion

Mr. Garrett that giving of proxy be referred to Mr., Sutherlsnd and Mr. Cobbs

h power to act, carried.

Thet N. W. Kansas Conference had paid Coupons to November 1lst, 1933. That

$ing & Co. had asked §3 per $1,000 Bond for expenses of working matter out.

er's motion approving, carried.
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Proxies for lorillard Tobaceo and Liggett & Myers Tobacco presented

] approved. Mr. Cobbs signed proxies at the request of the Committee.

Stated that an officer of the First Christian Church, Chillicothe, had

| intimated that $11,000 to $13,000 might be available to pay off the loan, bei

about 25% of the amount.

1': Lindenwood and the Methodist Board are the largest holders and a member
i of the Committee has some of the bonds., It was the sense of the Committee that
suggestion be mede to the Church that it continue to pay out as agreed about a
' year ago. That the Committee does not agree to accept this offer if it is an

| offer.
ll' That rents had been received from thé Rosebury property of $209.68 and

; from the Arsenal Street property of $34.19.
l That he and Mr. Garrett had bought Deeds of Trust for $7,500 and $4,000
to replace loans paid off.

Thet in the University Pl. Christian Church, Seattle, Bitting & Co. ¢

they had done the best they could do. Present plan to which 76% of holders

egree, is that 1932/34 interest (1,350 Lindenwood's) be forgiven, then 1935/36

be at 1-3/4%, 1937/40 be 2%, then return to 6% basis. AiAn additional loss to

Lindenwood of $2,450. Deposits of $6,492.50 to be made in 1935/36 and in 1037
27,420, balance over Interest to be used in paying on Principal. Issue $205,
has been reduced to $185,000. Guarantors to have amount they would contribute
reduce their guaranty correspondingly. In case of default, present status re

| Motion of Dr. Stumberg carried giving Messrs. Sutherland and Cobbs power to act

after confering with Fiscal Agent.
Dr. Stumberg stated that bills for work on steam lines under Roemer Hall
were, Bottani £590, Fox §2,317.87. Chairman authorized to direct such payment
account as availasble, on motion of Mr. Garrett.
L

Dr. Stumberg explained character of work done and that as suggested by &

Committee it would tie in with future extensions. He also outl,ined improyements

?ﬂ ’b#ure dpaireple ﬁav?']zzments. S0y ’5 A& sdy (6] J;f q}
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FINANCE COMMITTEE of the Board of Directors of Lindenwood Female Q‘ﬁtga met

.

in the office of Thos. H. Cobbs in St. Louis JANUARY 7, 1935, at Two P.M.
were present llessrs. Sutherland, who presided, Cobbs, Garrett, Roemer,
mberg, and Cummings, Secretary.

The minutes of the meeting of November 26th, 1934, were read and approved.
fr. Cobbs reported receipt of Certificate for 112 shares of Internetional Shoe Co.,
pon Stock in name of Lindenwood College for Girls, representing a distribution

of 50% of legacy of $10,000 under will of C. LULA FETERS. Stock taken under

ggreement with the Executor. Treasurer reported receipt of Dividend of $56 on
his stock which was sent to the Fiscal Agent. Motion carried that acceptance
of stock as agreed be approved, and that there be opened up an account under
of C. LULA PETERS General Fund.
Chairmen Sutherland reed report of College with comparison with Budget for
period to December 15th.
Chairman reported Deposit in Bank from Prineipal Accounts uninvested

2,000 and use to reduce loan on Rosebury Ave. property at time of Interest

« Taking this action having been approved by all of the members of the
ttee. Interest Note on same property paid $750. Also stated that holder

-_"g;'_ Ioan would accept payment of balance of Loan if he found a satisfactory re-
avestment. On motion made and carried action taken approved and ratified and
mthority given to take up balance of loan if permitted.

Concerning defaults: Ne. W, KEansas M, E. Conference paying as agreed.
@vance to Bitting & Co. toward expense in connection with Las Cruces N, M.

e¢h returned, §s50. The Church is making monthly payments. Baylor University
‘: Bonds for old carrying 3% 1934/37, then 6% being issued. Chillicothe Church
e ayed in monthly payments by Insurance premiums to be met.

Mr. Sutherland stated that S. #. Bell Telephone Co, had esrned eight times

of preferred Dividends. That Carnegie Fund report showed decreasse in

Zy 13—

onds and Preferred Stocks and reinvestment in Common stocks.




Page 2 - Finamce Committee, January 7, 1935.

Reported letter of Bitting & Co. suggesting University Place Christian

Church, Seattle, be forgiven 1935/36 interest, and be allowed to pay one and
three fourths percent 193'?/40, then 2%, balance of payments to be credited on
principal., Are behind $25,000 in interest and Bonds stand $185,000. It was
the sense of the Committee that no gsction be taken until an actual plan be °
presented.

Mr. Cobbs stated that suit -had been filed in matter of proposed merge

of Repuclic Steel Co., with others and recomnmended no change in our previous =

action in regard to deposit of preferred stock. Approved.
ILetter from Fiscal Agent carried request of Bitting & Co. for advance

to Committee Expenses in White Cross Hospital Bond default of $100, expected

be returned when adjustment is made. On motion advance approved.

Froxies of Industrial Bank and Trust Co, and International Shoe Co,
On motion proxy of Industriel Loan Co. signed and handed DR. ROEMER to teke §
the meeting.

Holding of Tobacco stocks end market prices with guestion of characte
of reinvestment if eny =0ld discussed.

Mr. Sutherland suthorized to make transfer of investment to throw

Investment in Rosebury Ave. property into Jas. Gay and Margsret L. Butler Ge

Fund.
Note at First Netional Bank in St. louis reported reduced to $5,0004
On motion, Mr. Garrett and Mr. Sutherland suthorized to heve fire alarm syst§
installed in Buildings that would not have sprinkler system if later put
Rosebury Ave. Property. Rents October adjustment $81.97, November
Rents back $39.66, Current $365, Expenses $109.89, Deposit iiater Co. §40,
Net Rents $294.77, Principal $40.

Adjourned.



the office of Thos. H. Cobbs, in St. Louis NOVEMEER 26, 1934, at Two P.M.
were present Messrs. Sutherland, Chairman, who presided, Cobbs, Garrett,
, Stumberg, and Cummings, Secretary.

Mr. Sutherlend read report of College showing expenditures for thé year
p to November 15th, in comparison with the Budget. Stated that all Premiums
ance had been peid to date. That Notes in First National Bank in
e Iouis had been reduced to 418,000, That another payment of $1000 would be
e -'oar:Lv in December, Handed Treasurer check for $400 donation to Prinecipal

' Butler General Fund by Geo. D. Markhem, (Check mailed to Fiscal Agent.)

at exchange of Ferguson Property for Apartment Puilding on Rosebury Ave.

Clayton, St. Louis County, had been completed.
Motion made that 1500 of Loan on Ferguson property in Sibley Fund be
d for a like amount in some other loan in Butler General Fund. Carried.

Suggestion that Equity in Rosebury Ave. property be carried in a special

» of Income and net figures by the College. On motion carried.

Chairman stated that Taxes on Arsenal Street )roperty for 1934 and 1935

jeen cancelled on account of ownership by the College but that taxes for

BS amounting to $222,70 would have to be peid.

and that it might be had for around $22,000. Appraisals ran
5,000 to $26,000. Gross income, Expenses and other particulars discussed
y carried thet if property was offered for $20,000 to the College it be

d for an Investment.

d letter from Bitting and Compeny regarding proposal of Northern Minn,

Y



Page 2 - Finance Committee, INovember 26, 1904.

M. E. Conference Hospital Bonds in default, Asking that Interest be reduced

1935 to 3%, 1936 to 4%, 1937 to Dec. 31, 1939 to 44%, 1932/33 and 1934 to be
cancelled. St. Louis Union Trust Compeny advised that 70% of Fonds had ap
Mr. Garrett moved that if all the Pondholders approved, the College agree %o
cancellation and reduction so thet all béndholdors would be on same basis. '
Motion Carried. It was explained that if substantial mﬁou.nt not agree that
those not doing so would gain over those who ciid.

Mr. Sutherland stated that Central freabyterian Church at Houston, T
had been HARD HIT by reduced circumstances of its members and asked that on
of 6% for 1934, thet rate be reduced to 4% for 1935/36/37/38 and for 1939 and }
following 6% be paid. Motion of Dr. Roemer that College agree if all other ‘
Bondholders do was carried.

Dr. Stumberg reported break in return steam line under Hoemer Hall,
That to replace so as to tie in with Tunnel scheme when extended would cost
about $3000 but cost of repair would be saved. Motion carried that expenditure
be approved.

Kr. Garrett reported that cost of Alarm system for Garage and Servants'
gquarters would be about §155. Suggestion was made that amall buildings in rear
of Dormitories might be moved to reduce risk also that cement floor could be ms

to cover floor over filters, etc. On motion referred to Messrs. Garrett,
end Sutherland, with power to act.

\ L]
Ad journed. /Q‘TM i



p FIRANCE COMMAITTEE of the Board of Directors of LI 00D FEMAIE COLIEGE

} at the College in St. Charles following adjournment of the meeting of the
pd, October 22, 1934. All members present except Mr. MacQuaid.

Mr, Sutherlend, presiding, stated that the International Shoe Co.

8 asking proxies approving reduction of stock by $410,000  to $3,350,000.,
ing such amount held in the Treasury. On motion of MNr. Garrett, signing
proxy on behalf of the College approved,

In order to facilitate issue of new bonds by Trinity Episcopal Chureh

3 for new bonds on reduced basis agreed upon it was asked that security
1d bonds for $50 advenced by Lindenwood College be relessed and holders of
I8 50 notified. On motion of Mr. Garrett Secretary authorized to notify

8 Union Trust Co. 2nd Bank at lNashville that lien of £50 against Ponds

¥r. Sutherland 2lso stated that Bitting & Co., desired advance of $100.
xpenses in effort of Protective Committee to arrange adjustment of White

# Hospitel Bond default. The St. Louis Union Trust Company recommended

mee by Bondholders.

Dr. Stumberg moved, and motion carried, that action be postponed and

Aeenata; !

ier developments awaited.

Adjourned.
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funds. It was the sense of the Conmittee that action be postponed, and

Vo
await developments,

The Committee reviewed report of Audit. ¢ j

winr
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BIANCE COMMITTEE of the Board of Directors of Lindoﬁ;od Ks College met

) office of Thos. H. Cobbs, September 19, 1954, at Two P.M. There were

it Messrs. Sutherlend, Chairman, who presided, Cobbs, CGarrett and Cummings.

~ Chairman Sutherland stated that the Republic Iron and Steel Co. desired

sion regarding its proposed consolidation and purchase of two kindred
eing companies,

" The plan was found to be guite complicated, including issue of new stock
0 §11,345,608; Prior Preference Preferred, $750,000., Preferred Cumulative
ible, $595,600, Common $10,000,000. and Sale of Tonds $24,000,000.

3, ‘discussion of effect on Preferred stock now held, standing of the one half
e P.P.Pfd, and two shares Common to be received and lack of statement of
condition of the Company, it was declered to be the sense of the Cormittee
£ no action be taken. That if plan goes through, College may take advantage
es.

Treasurer reported that Ayres Jewelry had been left with Mr. Vogt of

8 & Culbertson Jewelry Company, for sale at prices for which it was bought.

t offers were much below and Mr. Vogt thought better offers would be mede for
D! '_to pieces later. Sale of Diemond ring to Miss Linnemann for $170 and
turned over to Fiscal Agent confirmed.

Mr, Sutherland reported on various matters:

' That Chillicothe Church had paid monthly $80 including August.

hat Seal Estate foreclosed and being handled by Wenzlick was yielding monthly
mts out of which necessary repairs were made, Purchase of 100 shares
aternational Shoe, making 250 shares, held. That order has been given for

own Shoe Co. Preferred authorized. On motion authority given te buy 250 shares
[pternetional Shoe Co. at present price, about forty.

d letter from St. louis Union Trust Co. concerning refinancing of White Cross
fospital Bonds, and thet a Committee had been selected by Bitting & Co. who asked
psit of Bonds and advance of one per cent for expenses and use of accumulated
F el

«—
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The Finance Committee of the Board of Directors of Lindenwodd I le College
in the office of Thos. H. Cobbs, St. Louis, lMo., July 27, 1934, at Two P.M.
pursuant to call and notice. There were present lMessrs. Sutherland, Chairman,
who presided, Cobbs, Garrett and Cummings.

Minutes of the meeting of June 1, were read and approved.

Report was made of receipt of $61.80 from Insurance loss June 3, and
which was sent to the College.

Mr. Sutherland reported that he with Messers. Garrett, Cummings and
of Auditors and representatives of Fiscal Agent had examined and checked
investments in the hands of the St. Louis Union Trust Company, Fiscal Agent
end found same in good order.

Also reported:

Purchase of loan on property on Virginia Ave. $12,000., Shaw Ave. $6500.,
Edgewood Drive $6800. and sale of United States Treasury lotes {7700 hereto
approved. Rank Notes reduced to $25,000. It was the sense of the Committee £}
policy would be to buy loans on Real Estate in preference to bonds where
ownership is divided.

Nr. Cobbs turned Ayres Jewelry except that at College to the Treasurer
for sale at cost. Note: Since meeting ring sold to Miss Linnemann $170 and
amount to Fiscal Agent for credit to Heron Fund. Remainder to Hess & Culbert
to sell.)

Committee approved pu:rcl_mse of Southwestern Bell stock at 121 =nd
International Shoe at $41.

Chairman reported plan of reorganization of finances of Baylor Univ

and exchange of bond for bond, interest to be at 3% to 1941 and recommended

¥iscal Agent. On motion approved.
Adjourned. éﬂp

(Dr. Roemer out of City and Dr. Stumberg confined to home on account of aut

accident. ) W
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The FINAICE Committee of the Board of Directors ofLindenwood College

'4n the office of Thos. H. Cobbs in St. Louis, June 1, 1934, at 2:00 P.M., There
® present: llessrs. Cobbs, Garrett, Stumberg and Sutherland.
The minutes of the previous meeting having been read to the Board at its
bing in May and approved, there were no minutes to be read.

The chairman reported purchase of 5 shares of Southwestern Bell, making a

2l of 250 shares that the committee was authorized to purchase. He also reported

chase of 25 shares of U,S, Steel preferred, making a total of 250 shares of

s item that the committee had been authorized to purchase, The Investment Com-

reconmended to the Finance Committee the purchase of 250 shares of International

8, Common; 100 shares of Erown Shoe Preferred; and 75 shares of Allied Chemical

poration, FPreferred. Recommendat ion adopted. It was moved and

d that we purchese 50 additionel shares of Southwestern Bell at 120 or better

¢h would meke our total holdings of that item, 300 shares. The chairman reported

chase of 150 shares of International Shoe Common. He also reported that

)00.00 had been borrowed at the First llational and the proceeds sent to the
for the Operating Account. He also reported $1000,00 had been paid to

and Company, leaving a balance due them of approximately $2700.00, on account

pnth of June. Check for $30.80 from college for Sibley Fund sent to treasurer
by him to Fiscal Agent.
Mr. Garrett and the chairman reported having had an interview with Mr.

of the PBondholders Protective Committee of the First Christian Church of

that after discussion of the proposition made by the church which in

tance was that they would pay $580.00 per month for one year beginning April 1,

§; $90.00 per month for ome year beginning April 1, 1935, and $100.00 per month
year beginning April 1, 1936, with the understanding that these monthly

ents over a period of three years if paid in full would eonstitute the entire

mt of interest that they would be called on to pay during that period of time.

S




Page 2 - Finance Committee, June 1, 1934.

Said payments would amount to a little more than 23% per anmm. Aind after

that the church had already made two payments on account of the first year,
$80.,00 April 1st and'$80.00 May 1st, and that there was every expectation that
would carry through their part of the esgreement, Messrs. Garrett and Suther
recommended that we agree to the proposition. Recommendation was adopted, the
St. Louis Union Trust Company to be authorized to sign the agreement in our

The Chairmn. reported thaet two pieces of property on which we had
one in St. louis and one in St. louis County, had been foreclosed and title
taken to them by Lindenwood College. The prope.arty was placed in the hande of
Wenzlick Real Estate Company to look after it for account of Lindenwood Colle

(Ferguson traded in on Rosebury Ave. Real Estate - Arsenal Street.)

Mmj
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p FINANCE Committee of the Board of Directors of Lindenlood Collega met in the
ffice of Thos. H. Cobbs in St. Louis, APRIL 27, 1934, et Two P.M.
There were present Messrs., Sutherland, Chairman, who presided, Cobbs,
irrett, Hoemer, Stumberg and Cummings,
The minutes of the meeting of February 2i were read and approved,
Mr, Sutherlend reported that balnnée of Note for £10,000 had been paid.
hat a Note had been made for $15,000 and that amount sent to the College. ICI’
$5000 has been paid.
Income received March 15, $1000 and $2437.74 of which $1000 wae sent to

College to pey on Insurance Premimﬁ:. April 4th, $6000 was advanced on
- to enable payment of §5000 on Note above mentioned and an additional
'_'5- on Insurance premiums.

The Chairman read report of College operations with comparison with
« Reported purchase of 25 shares Stock Prefeérred at 90.25, and that
ement for settling with Insurance Company for .Foderal Mortgage Bonds
jaranteed had been completed. !olders to receive per bond $300 cash and various
reentages per ennum.
Mr. Cobbs reported receipt of $303.47 for the Heron Fund which had been

pned over to the Fiscal Agent, in addition to the Bond previously received.

d the Coomittee Jewelry received from Attorney who had bought it in., A class
n was sold for $5. and that amount turned over to the Treasurer to be deposited
h the Fiscal Agent. Balance to be sold for as near appraised value as may be.
orted that Washington Attorney had asked a fee that seemed excessive. Notion
pried approving handling of matter by Mr. Cobbs and a tender of $200 for

y's services.

Mr, Cummings reported that a representative of Bitting's had, with the

of the Bondholders Committee spent some time at Tulsa and had en agreement
; :atho Church officers to refinance the $240,000 loan at $180,000, with interest

1-1/2% first year, and 3% thereafter. $80,000 to be paid over a period of 14

and $100000 in 15 years. There has been a change in the attitude of the %
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church and prospect of agreement being carried through. 411 of the Bondholdes
Committee (but lMr. Estes of Nashville, who expected to be authorized to agree, |
representative of College) had agreed for the Bondholders. After discussion
motion carried, authorizing Mr. Curmings ﬁo Jjoin the rest of the Pondholders
Committee in approving the agreement. The Church to pay Comittee's expenses i
Cash.

Mr. Garrett stated that the Christian Church at Chillicothe after faill
to meet its refinancing agreement proposed to pay $80. monthly and $100 1a'aer.
It was the sense of the Committee that lr. Sutherland and Mr. Garrett have full
authority to arrange with the Church on such basis as they with other Bondho
would approve.

Matters of Sprinkler system and Mutual Insurance discussed without
formal action.

On motion adjourned.
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The FINANCE Committee of the Board of Directors of mndeéﬁod .Femalo
follege met in the office of Thos H. Cobbs in St. louis, February 21, 1934, at
Pwo P.M. There were present Messrs. Sutherland, Chairman, who presided, Cobbs,
stt, Roemer, Stumberg and Cummings.

Minutes of January 12th meeting approved.

Mr. Cobbs handed treasurer receipt for One Thousand Dollar Dond for Heron
d deposited with the Fiscal Agent - receipt to be filed with College.
0 Fiscal Agent).

Reported certain Jewelry bought at sale and charged against legacy to

ge. Questioned whether to sell or offer to legatees at appraised values.

of Committee that Jewelry be appraised and offered to legatees at appraised
ne and such as not purchased by them sold to others. Mr. Cobbs states that he
a8 the Jewelry received from College's attorney in Washington, that there might
'gome cash and that bond received hes a market value of about $600, Also

i that he has mot received copy of Imla ., Peters inventory.

Discussion of various forms of investment lead to approval of purchase of
gh common stocks as Mr. Sutherland, Mr. Cobbs and Mr. Garrett might select.
Chairman Sutherland reported income received for month ending Tenuary 15th
| extracts from college report. Stated that note at First lational Bank would
i out of income within another month.

Reported purchase of 25 shares Southwestern Bell Telephone Co. making
ps now held.
That insurance rete hed finally been fixed and policies being delivered
er replacing binders carried pending adjustment,
Dr. Stumberg reported fixing up of Eastlick Hall, Dr. Roemer reported
n of various colleges regarding student's help and serviced rendered.

: umberg reported need for and bids covering extensions of underground steam
5

WA ey
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Dr. Roemer stated that Mrs. Ayres mother had been of great help to

Dr. Ayres during his Presidency and that her daughter wanted to have = memor ]

of her mother at the College.

Mr. Cobbs stated that Inventory in the Lula C. Feters Zstate had not '

received. That will provided for Lindenwood gift of $10,000, two fifths
interest in a Trust Fund and One half of residue of Estate. (Newspeper states
Estate valued at about $154,000.)

Mr. Sutherland raised question of Insurance on property of others in
Music Hall. Sense of Committee that if blanket Insurence can be hed without
liability to college it be arranged.

Chairman Sutherland called attention to offer of Massachusetts Inve
Trust sheres for Investment. Following discussion, Dr. Roemer's motion carri

that U.S. Treasury Notes be sold and if Fiscal Agent advises, reinvestmert be|

in Nass. Investment Trust Shares, up to :@10,0&7.

\ »
On motion adjourned. . /’%;«GQG_




pthe office of Thos, H. Cobbs in St. Louls JANUARY 12, 1034, at Two P.M.

rsuant to call and notice,

@ were present lMessrs. Sutherland, Chairman, who presided, Cobbs, Garrett, Roemer,
i Cunmings.,

Minutes of Committee were read at October meeting of the Board and approved.
Nov, 15 Dec. 15 Jan, 9/34

gasurer's Bank account balance $1749.95 5526,24 2526,20

Fiscal Agent 2674.94 2989.82
3000. 8500,
2101.39
9526.28 5526.24 14016.02
$1000. DNote $3000. Tax .04 4000.04 3000.04 12351.73
forward 5526.24 2526.20 1664.29

frmen Sutherland reported from College report:

as shown in Deposits by Fiscal Agent above. Comparison of Expenditures with
t for period to Dec. 15; Accounts Receivable §81,200. Notes June 15, $33,000
wduced to $6000,; Purchase of Ten shares Southwestern Bell making 220 shares

1 250 authorized to be bought; Purchase of Two Deeds of Trust; That interest is

y being paid on Boyle loan; Request of Webster Groves Presbyterian Church

pnsion of all meturities of Bonds for Five years, there being no default up
this time. On motion of Mr. Garrett, seconded by Dr. Roemer, Extension of Bonds
ebeter Groves Presbyterian Church for Five Years approved. All interest and

fncirel payments have been met.

On motion of Dr. Roemer, Chairman's suggestion of transfer of £3500 Federal

Bonds from Sibley Fund for Central Presbyterian Church, Houston, Bonds in

al Fund, approved.

¥r. Cobbs reported on Ayres Estate that Court had agreed with his

pretation of will, and that he had authorized our attorney to bid in specifie
jets to apply on legacy, that there would be but little left in the Estate.

s
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Stated that College students should be able to'préve the value of their
training, those returning to the home, prepared to and should know how to adapt
themselves to its life and problems, understanding child psychology, the handling
of home expenditures with relation to the income and future emergenéies, knowledge
of the teachings of Scripture and the perfect pattern of life, relation to fellow
men, and particularly toward God,there found and dealing with usual and unusual
matters there constantly ariging. As a citizen there should be an intelligent
understanding of her privileges and duties, and in the community she be ready to
help and encourage others and in the church, know its teaching and objectives and
take an active part in all of its services and ministries.

There should too, be training in and knowledge of history of one's own
and other nations, of economics, law, business methods, governments and internation
al affairs.

When a girl graduates, she should have something to do and be fitted for
the taking of her place in the community or in business or profession, as she may

have opportunity or be called upon to assume. {

|
After discussion and further explanations, Mr. Cobbs moved, motion seconﬂ%

by Mr, Garrett, and carried - that the Executive Committee approve the principle

of the plan as outlined by Dean Gipson. That a preliminary outline and statement
be authorized to be included in the next catalogue, and that the Administration
prepare for submission to the Board or Executive Committee such an arrangement of
courses, complete in themselves, with definite objectives and meeting the requir&#
ments for the granting of the A.B. Degree, with gradual progress toward the
elimination of the B.S. degree and adapted to prepare students for active service
in 1life, and a pattern for and help in the life of the Home, Church, Community, an
SRR e
A | a/uj

Adjourned.




) EXECUTIVE COMMITTEE of the Board of [ﬁ'ectom of LINDENWOOD COLIEGE met at
# Missouri Athletic Club in St. louis, DECEMBER 6, 1933, at One P.M. pursuant to
E and notice duly given.
There were present Messrs. Skilling, Vice President, who presided, Roemer,
:u. Gerrett, Sutherland, Tweedle, and Cummings. Dean Gipson, Dr. Stumberg and
s Motley, were also present.
“ Dean Gipson was called on by President Roemer to present a plan that she
| outlined after careful study to rearrange the courses for girls that would more
#ly £it them for the place in life thet they would take after leaving College.
y Dean Gipson stated the courses now used in schools for girls were patterned
9 after those of men's colleges than to fit the students for the places of
ness to which they would return or into which they might enter.

The purposes had in mind by the founders of Lindenwood College and

feated by its benefactors, thet it be a Christian college and the Bible and

, have a leading place in the course of study.

Tour general objectives to be the guide in arrangement of studies:

ation for a useful and intelligent, and as an active merber of the Home,
PChurch, and community, in the npation and in relstion to the world at large.
All branches preparing for the giving of the A.B. degree with such
fisions ss would permit of the B.S. degree where desired for the present and
B such relation and grouping as would assure acceptsble credits and admittance
colleges.

A prominent objective would be the training of students to make the best
gible use of leisure time by encouraging them to take courses in the Fine Arts
by offering courses along these lines that would appeal to them. This should
", form in them standards of taste in their music, arts, reading and

"_ ion generally.

The dean said that she, with other members of the Fameulty, would, if the

peeled to the Execu‘tive Conmittee, prepare it for further consideration and

 in detail. Ly 7E—
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} EXECUTIVE COMMITTEE of the Poard of roctora of LINDENWOOD COLIEGE met at

fissouri ithletic Club in St. louis, DECEMBER 6, 1933, at One P.M, pursuant to
1 and notice duly given.

There were present Messrs. Skilling, Vice President, who presided, Roemer,
s, Oarrett, Sutherland, Tweedle, end Cummings. Dean Gipson, Dr. Stumberg and
, Motley, were also preszent.
' . Dean Gipson was called on by President Roemer to present a plan that she
utlined after careful study to rearrange the courses for girls that would more
" fit them for the place in life that they would take after leaving College.
Deen Gipson stated the courses now used in schoole for girls were patterned
g after those of men's colleges than to fit the students for the places of
fulness to which they would return or into which they might enter.
The purposes had in mind by the founders of Lindenwood College and

d by its benefactors, thet it be a Christian college and the Bible and

fon to God, have a leading place in the course of study. J

Tour general objectives to te the guide in arrangement of studies:

jon for a useful and intelligent, and as an active menber of the Home,

, and community, in the pation and in reletion to the world at large.

All branches preparing for the giving of the A.R. degree with such

isions as would permit of the B.S. degree where desired for the present and

such relation and grouping as would assure acceptable credits and admittance

colleges.

A prominent objective would be the training of students to make the best
)le use of leisure time by encouraging them to take courses in the Fine Arts

by offering courses along these lines thet would appeal to them. This should

{0 form in them standards of taste in their music, arts, reading and

ation generally.

The dean said that she, with other members of the Faculty, would, if the -

appecled to the Executive Conmittee, prepare it for further consideration and

B8 dstail. W




in the offic_e of Thos. H. Cobbs in St. Iouis, Cctober 25, 1933, at Two P.l
There were present Cheirman Sutherland, who presided, Messrs. Cobbs,
Stumberg end Cummings.

The minutes of the meeting of June 30th were read and approved.

Chairman Sutherland reported on the following metters:

Deposit of Trinity Episcopal Church Bonds with the Bondholders Committee, -
the Treasurer is a member and Loan to the Committee of Fifty Dollars to use
account of its expenses. (Mr. Cummings reported visit of two members of the
Bondholders Committee to Tulsa and unsatisfactory experience with representat
of the Church. That Bitting had offered services of their Attorneys who had B
into the matter for them and the Boandholders Committee referring matter to
Attorneys to report recommendstions.)
Mr. Sutherland reported payment of small windstorm damage. Prog
readjusting of Insurance line. That there had been a reduction of sbout $128,
carried after careful going over of valuations, and now carrying §775,800 Fire
windstorm on Puildings and $135,050 each on Contents.
Payment of Board's liotes at First National Bank in St. louis down to
¥15,000. Various expenditures charged to the Board's account by the Collegs.
Purchase of Ten shares of Southwestern Bell Telephone stock. That participatios
in particular loans purchased through the Fiscal Agent would not be subject to
repurchase hereafter, for the present, the $3400 so held all paying interest.
Mr. Cobbs stated that the Loan on the Doyle property might have to be
foreclosed but that the property was good security for the amount, $2000.
Dr. Stumberg reported expenditures on Bruere property and on Foiler Houw
end Steam lines to Butler Hall and pre-heater for swimming pool.
Mr, Sutherlend reportsiin detail on Investments in default, progress bel
ghown in best of them. The Committee went into careful consideration of plans

offered to refund Bonds Federal Mortgage Co. guaranteed by the U.S.F. & G. Co., &

decided to let remain as now stgpds until progress mede by those working on thej
)
Adjourned. 7 \Aec—v
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he Finance Committee of the Board of Directors of Lindenwood Collegel met in the

#fice of Thos. H. Cobbs in St, louis, JUNE 30, 1933, at Two P.M. o
There were present lessrs. Sutherland, Chairms:n, who presided, Cobbs,

pett, Roemer, Stumberg and Cummings.

The minutes of last meeting were read at meeting of tﬂe Board...ri'("j‘"rl
Chaeirman Sutherland read extracts from report tlaf College operations as

i May 15th. Referred to following: |

I 2 received $5602., Borrowed from First National Bank in St. Iouis, $14,000,
hich was sent to the College. Comparison of Expenditures and Budget. Reference

f Insurance on Bruere property to W. H. lMarkham & Co, for checking and report.

ress in working out defaults in Bonds. Cash $4698. Receivables $27,926.

pvestment in United States Ponds. Verious Investments discussed and on motion of

ented two plans of U.S. Fidelity & Guaranty Co. for refunding defaulted Fonds

eral h‘tﬁa. Coe J

. Motion of I[r. Roemer carried that neither plan appealed to Committee and

ore not care to take action on either.

-

s Roemer, seconded by Mr. Cobbs purchase of-50 shares U, S. Steel Pfd. spproved. ‘

0f advances by College for Board's account $41,000 paid back and now

lance $7596. | |
lr. Cobbs reported thet title in Mtﬂstter had been cleared and Bonds ‘

posited in Escrow returned. |

Mr. Garrett reported concerning Stoker and other sdditions authorized. !

Dr. Stumberg asked increased allowance of $500. Mr. Cobbs moved and motion

pried that $5000 allowed be increased to $5500.

Dr. Stumberg asked allowances as follows:

¢ line from hydrant at Gables to Music Hall, estimsted cost $500.

ing walls with oil, estimate $450. Paint end refinish wood work $150 to |

Toilet and plumbing First floor $100. Also widening road way back of |

dng Room $150 to $200. In all $1500 to $2000. <J

motion of Mr. Cobbs, allowances approved up to $2000. .

Dr. Stumbergsteted that Roof to Sibley Hall needed renewing, that slate
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Page 2 - Finance Committee - June 30, 1933,

was rotting and breeking. liew slate would cost £1500. Suggested Asphalt dhi»
at cost of about $450. On motion of Mr. Cobbs, seconded by Mr. Garrett, ap
asphalt shingling.

On motion of Mr. Cobbs, Committee asked to continue looking into mat
of Sprinklers for Dormitories.

Treasurer reported First National Bank in St. Charles notified of aetj
of Board authorizing President Roemer to borrow up to 320,000 during Fiscal yes

ending June 15, 1934.

Treasurer's account with First National Bank in St. louis:

Balance April 15, $2,278.26 May 15, $ 6,663.96

Deposits 4,384.15 2,585.78

Interest 1.59 1.56

Borrowed 14,000, 16,000.00

Totals $20,664.00 $25,251.30
College

Checks " 14,000, 21,591.07

Tax .06 .02

Balance forward $ 6,683.96 ‘ $§ 3,660.21
Adjourned.




8 office of Thos., H, Cobbs in St. Louis, May 1, 1933, at Two P.M.

There were present Messrs. Sutherland, Chairmen, who presided, Cobbs,
and Cummings.

lir. Cobbs explained about the Title and requirements of Title Company
connection with purchase of Fruere property.
Also that Mr, Bruere asked that he be allowed to deposit U.S. Bonds
P $5000 and be paid full amount of purchase price. TFollowing discussion, Mr,
frett moved, seconded by Mr., Cumings, that in lieu of retaining $5000 of
pehese price of Bruere property as at last meeting directed to be retained, that
s Bruere deposit $5000 par value of United States Bonds as a guaranty that
will clear title to his property being sold to the College to the satisfaction
Title Company so that it may certify clear title and issue Insurance of
jle on it. Also that Mr. Bruere be permitted to have possession, rent free up
y 31, 1933, deed to be delivered before June 1, and it be a General

panty Deed, purchase price to be paid subject to adjustment of taxes, insurance,

»

/
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borrowed, and 200 sheres American Tobacco Co. Pfd. be pledged as Collsteral,

Finence Committee - April 26, 1933, Page 2.

proceeds to be sent to College by the Treasurer.

Mr. Garrett reported progress on matter of Sprinkler system. That' i
saving in insurance premiums would cover cost the important consideration
protection. Dr. Roemer's motion seconded by Dr. Stumberg, carried, that the
matter be postponed and Committee continued.

Dr. Roemer stated that Faculty had teken a third reduction, that many
Colleges were cutting teaching force but that Lindenwood would he able to
most of members.

Mr., Sutherland asked if Committee wishes to spend $400 for
for Insurance purposes. It was the sense of the Conmittee that expenditu
be made.

Mr. Cobbs called attention to the usual arrangement for Audit. On mo
¥r. Cobbs was asked to have audit made and arrange for Accountants and chargs
he may find satisfactory.

Mr., Sutherland reported that investments in parts of loans for odd
amounts in various funds had been transferable and repurchased by the Fiscal §
but he had received notice that repurchase would not be longer guaranteed by 3

St. Iouis Union Trust Co. as they had been doing.

Adjourned. 3 ék"/ W
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There were present lessrs. Sutherland, Chairman, who presided, Cobbs,

) FINANCE Cormittee of Lindemwood College met in the offi

Bt. Louis, APRIL 26, 1933, at Two P.M,.

prett, Soemer, Stumberg and Cummings. ]
The minutes of the meeting of April 12th were read and approved, i

¥r. Cobbs reported regarding title to the Eruere property. :

Dr. Roemer moved, seconded by Dr, Stumberg that the officers of the Board

pauthorized to make payment in Cash §22,5C0 and retain $5,000. approximately of

# purchase price and pay the same balance when Bruere can furnish the college

}13 that will enable us to policy of Title Insurance guaranteeing clear title

jtha College. MNotion carried. Dr. Roemer's motion, seconded by Dr. Stumberg,
i80 carried that Bruere be authorized to prosecute a suit, in the neme of the
ege if necessary, and without expense to it, looking to the clearing up of
title. Dr, Roemer moved, seconded by Dr. Stumberg, directed that uninvested
inds be used in paying for the property, and any amount additional needed be * ?
owed. Carried.
Chairman Sutherland read report of operations of College and comparison
fith budget. Showed Accounts receivable $46,584. Remittance to the College of
2 and $14,300, Stated that there had been borrowed from the First National
in st. Louis, $3000.

Dr. Roemer steted that it was the custom to withhold credits, certificates,
nd transfers and mot to grant degrees to students who had not paid their obliga-
$ions. That there were some quite in arrears.

Mr. Cobbs reported suggestion of compromise be made by Ayres Estate and
that he hed not had response. That there was not much encouragement that College
would receive anything.

Matter of Abstracts and Certificates of Title to properties purchased
discussed and Dr. Stumberg authorized to pay up to $150 upon motion of Dr. Roemer.

It was stated that the College would need $14,000, April Z8th.

lotion of Dp, Stumberg, seconded by Mr. Cobbs, carried that {14,000 talzs;zqél,z
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The FINANCE Committee of the Board of ﬁifactora of Lindenwood College met in
office of Thos. H. Cobbs in St. Louis, April 12, 19833, following meeting of the
Board of Directors.

Present were Messrs. Cobbs, Vice-Chaimmen, who presided, Garrett,
Stumberg, Cummings and Dr. MacIvor. '

Action of Board of Directors éoncerning purchase of Bruere property wai

reported.
Dr. Roemer's motion seconded by Dr. Stumberg, carried, authorizing and
asking Mr. Cobbs to arrange for loan and pledge collateral or to have Cash in

Principal Fund of the Butler General account deposited and used in meking

for the Bruere property when deed ready. v
Adjourned. Z
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e FINANCE Committee of the Board of Directors of Lindenwood Cod&ege met in the

iffice of Thos. H. Cobbs in St. Louis, February 24, 1933, at Two. P.M.

lere were present Messrs. Sutherland, Chairman, who presided, Cobbs, Garrett,
pemer, Stumberg and Curmings, Secretary.

The Minutes of the meeting of January 19th were read and approved.
Chairman Sutherland read report of operations of College for seven months
priod and comparison with Budget.

Board's current account. Balance forward December 16, $£122,08. Interest
?;, Edith Weber Annuity $17.50, Salary $50., Copies of minutes for members $8.50,
%Ion check §.02, Balance $46.10.

Treasurer's Account balance on College books $2613.11, Income $4154.87,
gst on balance $8.37, less tax on check $.02. PRalances, First National Bank
18t. Louis $6321.83, Tower Grove Bank $454.50.
lr. Sutherland called attention to authority to buy 75 shares of
pthwestern Bell Telephone Co. stock, and that market was under call price.

The Committee approved buying additional stock up to amount authorized.

Mr, Cobbs reported that condition of Ayres Estate did not encourage
ptation of College receiving much, if anything. DMotion carried authorizing
b Cobbs to meke any settlement that might be arranged with the Executor.

Attention was called tc Abstracts to property purchased and Dr. Stumberg
ked t0 inguire cost of bringing down to date so that Couneel could look
M Over.
Chairman Sutherland stated thet percentage of Investments in default
jside of Locomotive stock was about 7% of our total endowment, at the end of
i last fiscal year.
Chairman Garrett reported estimates on cost of suggested sprinkler system
gaving in Insurance premiums. A discussion of various phases followed and Mr.

bn, en associate of the Grinnell Co., invited into the meeting. They explained

Shie




Page 2 - Finance Committee, February 24, 1933.

proposal, costs, saving and protection.

Motion of Mr. Cobbs carried that Messrs. Garrett, Sutherland and Roemer

further into the matter and report recommendat ion.

The Treasurer reported account of First National Bank in St. Louis:
Balance December 14, gssai.aa (as above). Deposit by Fiscal Agent sn,ma'
Interest on balences $1.40 and $3.79 Deposit advance Income Sibley Fund 5
Deposit Income (Jan. 15) $4039.88. Check to Golleéo $150, Balance Janus
$21,875.43. 1less checks: To College balance advanced §14,000. }2925.06_1

advance n/c Income Watson and Eible Funds. - Fiscal Agent for Principal Badget

Balance as above $4953.42.
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FINANCE COMMITTIE
.Tm 19,1933,

‘fhe Tinance Commistee of the Board of Directors of Lindeanwood
Jengle College met in the office of Thos.H.Cobbs in Sf.p0uis
Jamuary 15th.1933 at Two P.M.

There were present Mesesrs.®utherland,Chairman,who presided,Cotts,
Garrett,Roemer,Stunberg and Cummings,fecretary.

The ghairman read comparison of enditures for the six morthe
period June 15th.1832 to December 15th.

Treasurer8s aoccount at First tional Bank in St.Louis sua:..g
Jorward December 15thS nsm?:'?.zntuut on balances «87.

Income deposited Fiscal Agent $4011.51, Tax on checks ,03
(hecks to College $14000,balance of advance to Board and $
~ for current expense acoount.

- Mr.sutherland called attention to stocks held in Special Funds
and that Board had approved exchange for secured Notes and Bonds
held in General Fund. '
D:.l‘luborg moved that such exchange be made,the Chairman to ad-
vise Fisoal Agent as to what transfers are to be made. Carded,

The Chairman stated that Insurance was being reduced in accodd-
apd with Architeots valuathons and agreement with I’.H.l::pkhn & O
Foved,

Letters from Mutual Insurance Companies read showing saving that
~ would bdacoomplished by putting in Sprinklers in Buildings and
the cost of instellation. showed that cost would be covered in
& fow years by reduced premiums on Insurance.
Mr.Cobbs'motion carried that that theChairman of the Buildings
and Grounds Committee,Mr.Carrett,gat essimate from scme other
Oompany for comparison and what reduction in premiuxd would be
made on present line of Insurance.

Dr.stunberg stated that Insurance on Farm rovenentsshould
Isdussds not be reduced as slight saving :lnngruim would not

justify so doing.

Dr.Roemer stated that by readjusting claes work and ase
of members of Faculty that it might be possible to reduce the
budget to about $350000 next year.
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he BUILDING and GROUID Committee and FINANCE Committee met in the office of

o8. H. Cobbs in St. louis, DECEMBER 16, 1932, at Two P.M,
There were present Messrs. Garrett, Chairmen, who presided, Cobbs, Roemer,
umberg, Sutherland and Cummings.
Dr. Roemer stated thet a new Catalog would be printed soon and led
gion as to rates. It was the sense of the Committees that no change other
I_ arranged according to action of Board would be necessary.
Dr. Stumberg stated thet a leak in pipes in heating system made necessary
side: ation of extending tunnel, which would be at a saving by absorbing work
iy done over reopening later.
After discussion of various phases of work, Mr, Fox was called in and
d advantages extension and availability for other buildings later and
j 0ost would run under £5000,
Mr. Cobbs' motion carried thet matter be referred to Messrs. Garrett,
and Stumberg with power to act, it being the sense of the Conmittee that
ment be made at least expense necessary, preferring extension of

1 if cost not exceed $5000.

& ~ Adjourned. /42,4‘“’/@% }—"
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The FINANCE Committee of the Boerd of Directors of Lindenwood Femdl

in the office of Thos. H. Cobbs in St. louis DECEMBER 5, 1932, pursuant to ¢

and notice, at Two P.M.  There were present lMessrs. Sutherland, Chairman,
presided, Cobbs, Garrett, Roemer, Stumberg and Cummings.

The Chairman read extracts from report of College with comparison of
expenditures with budget for the corresponding period.
Stated that advance of $20,000 by college had been repaid by the Board. That
Compensation Reserve for cases of accident to employees now §4956 would be rai
to $5000 and rest at that amount.
That changes in Investments ordered by the Board had been made.
That after conference with Architects line of INSURANCE would be reduced 96,5
That Mrs. Doyle who bought from the College the interest in Maryland Ave. p -.
had died.

That AMERICAN LOCCMOTIVE CO. had passed dividend on Preferred stock.

Thet Investments in various Funds in Participation in various specific Ioans
amounted to sbout $8000.
On motion authority was given to Invest in Preferred Stock of Allied Chemical |
up to Twenty-five sheres.

Mr. Cobbs reported no particular change in Ayres Estate matter.

Dr. Stumberg reported that the ROEBINS Land had been sold. (adjoins
college lands.)

Chairmen Sutherland stated that Lorillard stock was cuoted at about
103 for Preferred. It was the sense of the Committee that the stock be held.

Dr. Roemer reported meeting of representatives of Presbyterian Collegel

in Missouri with Secretaries of National Board to discuss plans for relief of

those in Financial straits.
Also reported Revised BUDGET reducing to $263,200.

Treasurer's account at First Netional Bank in St. Louis showed balan

Nov. 15, $16,604.47, Interest on balence $5.87, Check: to college $14,000.

l, 2 [
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J
$300. Balance December 5th, $2310.32. Income at St. Louis Union $4011. ’
¥r., Cobbs reported signing of prorxies for Liggett & Myers Tobaceo Co. ‘
‘International Shoe Co. which mction was approved. ‘l
7 .
X . 7 L=

Adjourned. L:;,:o_ Ly é "-F:“"’w_‘"""“"- - f"!
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The FINANCE Committee of the Board of Directors of Lindenwodd Female College 1

in the office of Thos. H. Cobbs in St. Louis, Janusry 19, 1933, at Two P.M.
There were present Messrs. Sutherlend, Chairmen, who presided, Cobbs, Garrett,
Roemer, Stumberg and Cummings, Secretary.

The Chairmen read comparison of Expenditures for the six months period
June }5, 1932 to December ?%tp.

Treasurer's Account at First National Bank in St. Iouis §$6321.83
Forward December 15th, $16,804.47. Interest on balances $5.87. Income deposii
by Fiscal Agent $4011.51. Tax on checks .02. Checks to College $14,000. balal
of advance to Board and $300 for current expense account.

Mr. Sutherland called attention to stocks held in Special Funds and |
Board had approved exchange for secured lNotes and Bonds held in General Fund.
Dr. Stumberg moved that such exchange be made, the Chairman to advise Fiscal M
as to what transfers are to be made. Carried.

The Chairman stated that Insurance was being reduced in accordance
Architects valuations and agreement with W. H. Markham and Company. Approved.
letters from Mutual Insurance Companies read showing saving that would be
accomplished by putting in Sprinklers in Buildings and the cost of installatig
Showed that cost would be covered in a few vears by reduced premiums on Ins
Mr. Cobbs' motion carried that the Chairmen of the Puildings and Grounds
Mr. Gerrett, get estimate from some other Company for comparison and what
reduction in premium would be made on present line of Insurance.

Dr. Stumberg stated that Insurance on Farm Improvements should not be

reduced as slight saving in premiums would not justify so doing.

Dr. Roemer stated that by readjusting class work and assignments of 1
of Faculty, that it might be possible to reduce the budget to about $250,000,.
next yeer.

Adjourned.



'f Finapce Committee of the Board of Directors of Lindenwood College met in

'I:' office of Thos, H, Cobbs in St. Louis September 26, 1932, at Two P,M,

There were present liessrs, Sutherland, Chairman, who presided, Cobbs,

$, Roemer, Stumberg and Cummings.

¢ Mimtes of meeting of Finance and Building and Grounds Committee,

1932, were approved.

.~ Chairman Sutherland read part of report of Audit which will be presented

-'f;_r- s Board at its October meeting.

Jir. Cobbs referred toc payment out of Workmen's Compensation XNeserve and

hich Dr. Stumberg stated amounted to about $500., employee who died having no

ependents, After discussion the Secrefary was asked to get estimate of
:'_f;sﬂ on Public Lisbility Insurance.

Chairman reported on certificate of Boiler Inspection. Committee

d that it would not be necessary to add pressure insurance,

Mr. Cobbs stated that lMrs., Doyle had asked extension of One year on her

, approved,

P Preasurer reported payment of $3000 Note at First National Bank in

§%. louis, loaving balance $20,000,

Dr. Roemer handed Treasurer checks of College for $20,000, which was

to be applied to payment of sbove Note, (Paid 9/27).

¥r, Cobbs reported on matter of lirs g will and the stand that he

jad taken with the Attorney of the Zstate. On motion approved and Mr, Cobbs

psked to handle claim for legacy to College,

Dr. Stumberg asked if offer for Robbins land should stand, Dr, Hoemer

aid that purchase would reduce income as none could be realized from the land

.

but that later it would be desirable.

SR
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2 - Sept.26, 1952, TFTinance Committee.

The Chairman reported purchase of U.S. Steel Preferred, S, W, Bell
ferred, Allied Chemical Preferred, Union Zlectric Preferred and a Real Esta
Loan of $2000. and one for $3500,

Reported on progress in collecting or extending past due Bonds.

Chairman Sutherland referred to letter of Mr. Stockwell of the Natio
Board and stated that Lindenwood investments were in better shape than most
others at this time and that the Income from Endowment Funds was much in
default in comparison with amount received. He gave percentages of each
class in defanlt.

Dr, Roemer presented. Estimate of reveme and expenses for current
based on students so far enrolled.

Students Revenue $247,527, laess.scholarships $39,209. Bible Endo
and other reveme $6500.

Anticipated Expense $263,200. Possible bad accounts $£10,000. leaving

to come out of Endowment Income $58,122, - ')




The Building and Grounds Committee and the Finance Committee of the

Board of Directors of Lindemod College met in the office of Thos, H. Cobbs
_ .'l’una lst, 1932, at Two P,M,

There were present Messrs, Garrett, who presided, Sutherland, Cobbs,

' ;hom;r. Stumberg and Cummings,

lr, Garrett presented plans and figures covering proposed new Boilers,
Stoker, Conduit C‘on&nit ete, .

Dr. Stumberg stated that figuru had been given on improving Roadway
m:l Irwin Hall to Butler Way and from Batler Way to Library, at a total cost
of szvo. lotion of Dr. Roemer a.pproving carried. .
Figures on Boiler to replace Scotch Marine Boiler $3015,, Stoker
(J’oma) $2123., 'Punnel $4870,, Heaters, Pipe, Tank, etc. (Fox) $2300.
Opening Wall, Foundation Work, Wiring Tunnel not included.

Follwoing discnssion, Dr. Foemer's motion carried to postpone above

. ent, stating that $4500. would more than cover the work, a.nd protect
nst emergency that might occur during winter, _
Dr. Noemer reported ﬁsit of Auditor of the Board of Christian
Bucation and his suggestions regarding change in accounting, anmal
nation of Investments by members of Board and carrying accounts that would
monthly condition of operations on cost and closing 'basis, Consideration

pstponed until written report suggested is received.

‘ Sy A

Secretary.




The Finance Committee of the Board of Directors of Lindenwood College
met in the office of Thos. H. Cobbs May 13th, 1932, at Two P.M. |

There were present Messrs, Sutherland, Chairman, who presided, Cobbs,
Garrett, Roemer, Stumberg and Cummings,

The mimtes of meeting of Februarivé;th were read and approved.
Chairman reported and read extracts from college statement as follows:
Treasurer's Balance at First National Bank in St. Louis $3833.41,

St. Louis Umion $3732. Tower Grove Bank $454,50,

Income on Endowments to March 15, $3289,35, and Interest on balances $3.77.
Income received April 1, $8,500. April 25, $4,000,91, Interest on bal
$3.63, Borrowed FPirst National Bank in St. Louis £10,000. and $8000.
Checks to President of College $30,000. Balance £3,833,41 April 30,
Included in checks is payment of advances of Cash to the Board.

Mr. Cobbs reported signing Notes to First National Bank and pledge of 500
shares each of Preferred stocks of American Tobacco Co, and Liggett &
Tobacco Co. Also donation of $30. sent to St. Louis Union Trust Co. App

Dr. Roemer handed Treasurer check for $250. collections for lMary
Sibley Fund,

Mr. Sutherland read comparison of expenditures eith budget and repo
progress in connection with Interest in default.

Stated that a deed of trust for $10,000. will be paid. After di
motion carried approving borrowing of amount that may be necessary to clos
college year - under $25,000.

Dr. Stumberg presented estimates on changes suggested in Boilers, 1

and addition of Iron Fireman,

Dr. Stumberg asked if authority to buy_gpbbinn land should remain

After discussion, motion carried authorizing purchase at $150, per acre,



ot qurr =R

The Finance Committee of the Board of Directors of Lindenwood Colleage

'met in the office of Thos. H. Cobbs Wednesday February 17, 1932 at Two P.M,
There were present Messrs. Sutherland, Chairman, who presided, Cobbs,
Garrett, Loemer, Stumberg and Cummings, Mr, lacQuaid telephoned that a
meeting at the Bank prevented his attending. g,
The mimtes of the meeting of Jamary 20 were read and approved.
The Chairman reported as follows:
fTreasurer's Balance at First lational Benk in St, Lounis $4185. Tower Grove
Bank $454,50, St. Lonis Union Trust Co. $1494,75,
College reported, Income received from Endowments £13,771. and .$128.
;_kceivad from Board on account $11,000., and $£1000. for Board's Expense.
Income to St. Louis Union Trust Company for credit to Jes. G, and Margaret
L. Butler Principal account, reducing carrying- of Roemer Hall in Endowment |
that amount. Board's balance at College $95.02 forward. Check $1000.
;lnterest. .13. Paid Insurance Premium $750., Anmity $30., Salary $100.,
‘Balance $215,15 Due from Board, advances $19,000., Ledger Balances Jamary
S1st, Buildings $1,375,849,92, Land $180,327,98. BHxpense $8,513,44
including Treasurer's Bond, Audit etc. $354.21, Salary $400., Commission
$1772.84. Interest $9686.39. Stock St. Charles Hotel - par - $5,000.
Operating Ledger $13,844,04, Fiscal Agent $1,546,698,53. Special Funds
. $4,632.70.,  Treasurer £14,632.76. Bank $215.,15, Nothing new on defaul ted
interest. That Trinity Episcopal Church, Tulsa, Interest due February 1l
had not been paid. That there had been purchased 25 shares Steel Preferred
at 106 and 25 at 104 and Union ®lectric 6% at par. On motion purchase of
additional Union Zlectric Pfd., U. S, Steel Pfd.,, Southwestern Bell Pfd.,
and one other preferred stoclt to be selected wp to 250 share2e total, ZEach
wag approved.

lr. Cobbs reported having executed proxy for Liggett & Myers,

epproved. '/é/‘?’,(



2 - Fob. 17, 1932 - Finance Commitiee.

On motion purchase of 34 shares International Shoe Preferred appro

Payment to ¥, H, Markham and Company of $750., on account of In
Premiums in February, March, -.&pr:ll and May, approved.

~ College balances Jamwsry 51, 1931 Receivable ard Cash $78,000.,

1932, $79,000. Operations about same this time both years.

After disemssion oicha.nge of stock in Badgett Fund for Bonds was
approved, = : |

Motion carried that in making contracts for next year that provis
be made for reduction of 10% and t;:rmination on thirty days notice from
either college or employee.

Approved asking Fiscal Agent and First National Bank in St, Lonil-:
malcr statements as of ﬁfteei:th day of each month instead of as at pre

Dr. Stumberg reported that Langstadt and Robbins lands could not

bought at present for ambunts suggested.
Ad journed. L aE ' ./d

Secretary. .
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The Finance Committee of the Board of Directors of Lindenwood Female

ege met in the office of Thos. .H. Cobbs, Jamary 2#th, 1952, at Two P.Ii.
There were present llessrs, Sutherland, Chalrman, who presided, Cobbs,
rett, Stumberg and Cummings,
The minmutes of the meeting of November 24, 1931, were read and approved.
The Chairman reported balances in Treasurer's accounts:
first National Bank in St. Louis $1411,65, and St, Louis Union Trust Company
3771, Interest on Bank Balances for Jamary, $4,39.
d a donation from Mr, Cobbs of Thirty Dollars, which was directed to
be placed to credit of Jas. G. and M. L. Butler Income account. -
Rewriting of part of Insurance on account of prospective increase of
rates. Bill of W. H. Markham & Company for premiums, $3250,, approved and
of $750. on account directed.
Chairman Sutherland read extracts from report of College accounts for
ber and December as follows:
paid First National Bank, $109.11, Salary, $50. W, H. larkham &
ny $317.17, Anmuity $17.50 for Board's account.
3 November $275. and $6448.43. Interest on Bank balances £7.27.
g for December $6889,68, $29,10, and Interest on Balances $4.39, Checks
nouogs $10,000, and $11,400.
Operating Expenditures six and one half months:
rovements to Buildings $8094. Campus and Foadways $2684., Commissary
20,986, Departmental $3670, Faculty and Administration $43,414, General
A r $9230, Rlectric, Cas and Fuel $7102., (Fuel for December $1000 less
han last year,) General Expense $14,510, Water $908, Office Expense
18023, Promotion $30,600. Publications $5684,
Directors account for advances, balance after checks reported, $19,000.
Department $1500., ZEquipment $1543. Books $1453. Service Scholar-

: $2498, Special $18,205, Board $30,000. (less $11,000. paid).

4 Q,z(s




_ Other $26,427. Balances: Cash $8865., Receivables $97,250.00.

2 - Jan, 20, 1932 - Finance Committee.

Stated condition with relation to loans in default. That pure

had been made of Steel Preferred stock. That Lorillard Common div

had been resumed. Referred to action of Board and suggested transferr n
$10,000. from Income to apply to reduction of Endowment invested in
Buildings = on motion, approved.

Mr, Cobbs reported execution and delivery of Cuit Claim Deed in
Brier Hstate matter and that the Home for the Friendless had done 1

Dr, Stumberg reported that Mrs. Galloway had offered Pipe Organ in
her home at a reduced figure. Explained conditions regarding Langstodt
and other adjoining farm lands,

Matter of donations from Markham and Company discussed and refe
/‘

L — ‘.{ - = -T
H____a-"".f JI B u——— -
> K”:fd

Secretary

to Chairman.
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The Finance Committee of the Board of Directors of Lindenwood Female

College met in the office of Thos. H. Cobbs, in St. Louis, November 24th, 1931,
at Two P, H.. The mimtes of the meeting of April aZ w.;:-e read and approved
8 t-he October meeting of the Board of Directors. s

Theré ware present Messrs, Sutherland, Chairman, Cobbs, Garrett, Roemer,
iberg and Cummings.'

Mr., Sutherland read report of College o'pafa.tiona. 'smng others:
Interest paid $195., Anmity paid $40.00, for Directors account $8600. Income
‘ ;‘ol'ud $12,074. Advance to Board $40,000. Paid notes at First National Bank
in St. louis $51,000.
Other expenditures; ‘Improvemant and Repairs, $5444. Campus and Roadways
2492, Commissary $10,926. Departmental $1745. Faculty and Administration
51,767. Labor $6900. Electric, Fuel and Gas $3732. General Expense $11,273.
ce expense {2474, Promotion $26,719. Publications $5013. Ceneral Equipment
52, Advance to Board $40,000, and $23,384, (includes Special Scholarship
nces $17,905.). Hoemer Hall Equipment $700. .Balancea. Receivables
$122,000., Cash $18,000.

Treasurer's Bank Balance, Nov, 23, $9332,78, St, Louis Union Trust Co.
939 (of which $5000 is being deposited in Bank), Interest on Bank balances
for last month $1.76. Final interest on Notes $109.11,

Treasurer reported Anmities outstanding, Lida Miller on $2000, Edith
eber on $500, Anmity issued to Marth D, Hunter purchased and cancelled some
ago.
Mr. Sutherland reported that there were no developments in matter of
plted interest on church loans,
That Obion County Bonds had been taken up on basis approved by Board of
ctors.
Also reported transfer of Five Shares of Industrial Loan Trust Company
sale to Thos. H., Cobbs, Mr, Cobbs stated that he had left stock ﬂ'ith/// ; :

"



b | 2 = Finance Committee, Nov. 24, 1931.

option agreement with St. Louis Union 'I'ruit Company, Fiscal Agent.

That bill of W. H. Markham for insurance premiums amounted to $317.17,

-on purchase of 175 shares Union Electric Preferred, that the J. S. Young Co.
had offered 101% for preferred stock - declined to sell,
Payment of $317.17 of W. H. Markham and Company billl approved.
Discussion of various investments followed: ‘
Motion carried approving purchase of up to 200 ah.a.res. U. 8. Steel Pﬁ.-

at 116 or less,

' Mr. Cobbs reported on remeinder interests in Trust funds in hands of
Mercantile Commerce Bank & Trust Co. for benefit of Bethesda and Missouri

Commission for the Blind, referred to him and recommended carrying each on

books at a nominal value ‘of $1.,00., On motion approved.
Dr. Stumberg reported opportunity to dbuy about 28 ﬁcras from Robbins
| ‘ heirs at $250, On motion, offer of $200 per‘aeré was authoriged, and p
i if accepted. | |
- Reported decease of lr. Langstedt, and possibility of his land also

adjoining that of College being for sale.

Secretary
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The Finance Committee of the Board of Directors of Lindemwood Female College
et in the office of Thos. H. Cobbs in St. Louis, April 27th, 1931, at Two P.M.
There were present Messrs, Sutherland, Chairman, Roemer, Stumberg, and
Cummings. Mr., Cobbs and Mr., Garrett out of City. Monday not a convenient day for
¥r. Mecquaid.

The mimtes of the Jamary 22, 1931 meeting were approved.

Dr. Roemer read letters from the Presser Foundation referring to applica-

jion of Lindenwood to participate in cost of erection of Music Studio,

pection by representatives and suggesting that application would be reached

4in about nine months,

lotion carried that request be made that if possible Lindanood be

congidered in six months or less in order that building may be erccted in time for
opening of school. Also that plans be held in abeyance for further response from
resser Foundation.

Dr. Foemer suggested that St. Charles Savings Bank be substituted as a

depository in place of Central Trust Co., subject to action of Board of
Directors. Approved, '
Chairman read report of operations among others showing:

gasurer's Balance Feb, 28th, $7432.98., Income $3281,95. Insurance refund
$47.42. Interest on balances $5,84, Remitted to College $1100 and $3400.
ment on Note First National in St. Louis $2000., Balance iarch 30, $4268.19.
Interest on Notes $117.36 February, $123.44 March.
College advances to Board's account Forward from last year $36,500.,
$20,000, (of which $10,000 hes been returned) improvements and expenses
this year $27,168.

tes at Pirst National Bank in St. Louis $28,000.
Operation, Improvements $16,418,, Campus and Roadway $6039., Comissary
$46,100., Faculty and Administration $89,6681., Labor, $13,800., Promotion

$29,000., Office $4300., Publications $6300., Gemeral Expenmse $20,700, _ Some
o g <
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2 - April 27, 1931, Finance Committee.

items exceeded budget explained.

Chairman reported sale of 100 shares Am;rican Tobaecco Company at 129,
purchase of 30 shares Union Electric and 100 shares 8, W, Ball Telephone at

That College will need refund of $15,000 April 30th. and additional
in May.

On motion authority given to borrow $10,000 April 30 and vhatever
needed in May.

Reported suggestion to Mr, Garrett that College purchase property at :
Broadway and Carroll Straets, leased for thirty years for rental that should

amp;tize cost.

Dr. Roemer reported that Board of Pensions had advised that Presbyt
members of Faculty would be under certain conditions permitted to particip

in Pension Pund. Stated that Group Insurance carried by College more near

met the situation.

Secretary.



The Building and Grounds Committee of the Board of Directors of
ermwood Female College met in the office of Thos, H. Cobbs, February 135,
951, at Two P.M.
There were nresent Messrs. Garrett, Chairman, Cobbs, Foemer, Stumberg,
Cummings, Secretary. Also Architects LaBeaume and Klein,
Architects submitted Blue Prints and drawings forMc Studio Building
ch were gone over by the Committee.
. On motion the Committee approved the Building as suggested, subject to
tion of the Board and requested that a meeting of the Board be called to act

it might see fit,

Secretary.

R ——
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The Finance Committee om the Board of Directors o

College met in the office of Thos. H. Cobbs, Jamary 22, 1931, at Two P.MN.

There were present Messrs. Sutherland, Chairman, who presided, Cobbs,
Garrett, Stumberg and Cummings,

The mimtes of meeting of December 1'?1:ﬁr i'ore read and approved.

Chairman Sutherland reported that Notes at First National Bank in St.
Louis had been reduced to $35,000, Interest on Notes for December $2562.50.
That deposit at Central Trust Co, closed was $502,75. Balance Cash to credif
of Board at College $322.56. Balance at Tower Grove Bank $454,50., Decemt
Income $4290,52. Insurance refunds $479.99., Interest on balances $7.2¢.
to College $2500. Paid on Notes at First National Bank $5000. Balance Jams
1, $6306.05. Advancee to Boards account by Collero; forward $36,573. Cash
$20,000, expenditures since July 1, $23,738. Total $80,311,
College accounts Receivable $91,430., Banks $32,624.

Reported sales of 10C shares American Tobaceco Co. Preferred at 128,
Purchase of 100 shares Southwestern Bell Preferred at 117, and 5 Union Zleck
Preferred at 109, On motion approved.

That Insurance on Neon Signs for $1200 would replace present policy.

Recommended that there be transferred from Iucome account to Principal
Margaret L. Butler Bible Endowment and of Anmity account sufficient to
Cash balance to $100 in each case and investment in participations. On mot]
approved.

Dr. Stumberg reported that committee on purchase of 30 acres farm lan
submitted had offered $250 per acre which had not been accepted.

Question of Public Liability and Workmen's Compensation Insurance

to Dr. Stumberg and the Treasurer for investigation as to rates. Dr. Stu

anthorized to have Physician's policy written. é_‘_—/

-

Secretary.
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The Finance Committee of the Board of Directors of Lindenwood College met

i the office of Thoe, H., Cobbs in St. Louis December 17th, 1930 at Two P.l.

at to call and notice.

There were present Messrs. Sutherland, Chairman, Cobbs, Garrett, MacQuaid,
r, Stumberg, and Cummings, Secretary. '

< Nv §.50

Nimtes of meeting of November 29th‘wene read and approved.

Chairman Sutherland read report of College among other things noting.

er's account: income received §$6141., Interest on Bank balances $6.47.
arance Premium refunds $449,95, Check to College £2000. Balance $9028,34,
nterest paid on Loans $271.53. Renewal of Note at First National Bank in

§. Louis $16,000, Payment on account of Note $3000., ZExpenditures for Improve-
ents and Buildings $11,068, Campus and Roads $4700, Comissary $20,749,

mental $2537, Faculty and Administration $41,700., Zlectric and Gas $5737,
Expense $3374, Board's Account, Torward $36,573, this year $41,659,
$78,233.

follege Accounts Rec. $98,700, Cash in Banks $41,065,

¥ progress in Obion County, Tenn. Bond matter.

gpublic Steel Co., passed Preferred Dividend.

8 reported and approved, Markham $1546.32 (pay $935.)

nion Electric a/ec Clock $166.15; Kelvinator and Cooler in Lidbrary,

lation, Austin Fox $252.

Insurance, New riders attached to policies showing iteme covered and

ment of rate., Fire rate from June 1st. 0,91 plus 16-2/3%. Tornado 0.19
plus 16-2/3%., The 16-2/3 increase impounded under agreement with Insurance
gsioner pending action of Court.

Matter of additional coverage on Neon Signs on motion referred to Chairman
with power to act.

Check received from Art Department for lary Easton Sibley Scholarship Fund

154,40 and deposit of $150 received in November from College entertainment

i reported. DL~
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2 - December 17, 1930, Finance Committee.

Dr, Stumberg reported having option on thirty acres of land back of
College, showed location and he and Dr. Roemer explained desirability of
On motion matier was referred to llessrs, Sutherland, Garrett, Roemer and
Stumberg, with power to act.

Dr. Roemer reported that Architects are working on plans for lMusic Hall.

Secretary.
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The Finance Committee of the Board of Directors of Lindenwood College

met in the office of Thos., H, Cobbs in St. Louis November 29th, 1930, at Two P.M.
There were present Messrs. Sutherland, who presided, Cobbs, Garrett,

p(uaid, Roemer, Stumberg and Cummings.

5 The mimutes of previous meetings were read at meeting of the Board,
Chairman Sutherland read report of College operation showing amongs others:

diture on Buildings, Roads and Campus during the summer $10,700.,

pigsary $13,857., Faculty and Administration Salaries $31,200., Labor °

ey Blectric, Fuel and Gas $3644,, General Expense $10,842,, Office $2791.,

ption $21,100., Publications $5500., General Egquipment $2395. Advances to

*s account, forward $36,500., advance to apply on loans $20,000.,

$19,406., Total $75,979.

$70,847,, Receivable $104,709,, Income received $14,490., Insurance refunds

a/e order of Insurance Commissioner,

.~ Chairman Sutherland reported sending of $4000 to College and reduction of

at First National Bank in St, Louis from $83,000, to $50,000., renewal of

ig Notes, Renmewal of expiring Insurance, Satisfactory adjustment of

p Rate, Interest rate on Notes reduced to 5%.

or's a/c Interest on Bank balances $6,47, to College $2000,, Balance

ar's saccount $9028,34, Interest pald on Notes $271,.53.

Dr, Stumberg reported varions improvements, balances due on Library,

ents to Capital account $2900., due Fox $252., clock $656.50,

$1900.

.~ On motion accounts approved for payment, Markham $1935,05.,, to be paid
_'-. Chairman Sutherland called attention to Board's action regarding sale
‘Tobacco Stocks.

. lotion carried approving sale of 200 shares each of American Tobacco @

i Liggett & Myers Preferred @ 142, £ A~ ;
e —.—M"/ B e

Secretary.
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2 - May 8, 1930 - Finance Committee.

Mr. Sutherland stated that Collateral for notes if 500 shares American
Tobacco Co. and recommended adding 300 shares Liggett and Myers Tobacco Pfd,
On motion approved.

Feported receipt of new stocks and cash in consolidation of Eepublic I
& S. and receipt of donation of $350 from W, H. lMarkham & Company.

Reported that Architects are figuring an Insurable value of Library,
that there is a dispute about rate,

That Proceeds of Bonds paid had been invested in Keal Estate Loans.
That a church in New liexico wishes to rearrange its loan, bonds held mainly
by College and Methodist Board. Suggestion made that premium be waived amd
motion carried referring to Messrs, Sutherland and Cobbs with power to act.

Dr. Stumberg reported about screems for Library. FHeferred to Mr. G
and Dr. Stumberg with power to act. Motion carried.

Jotion carried authorizing painting of basement and club rooms in

Library. o f
vy _ L.--—&f ﬁf)

—

Secretary.



. e
! K‘ Ir’, 5}- \‘r 'lr,’ ! A,
The Finance Committee of the Board of Directors of Lindenwood College met
in the office of Thos, H, Cobbs in St. Louis, May 8th, 1930. There .were present:
essrs, Sutherland, Chairman, vho presided, Cobbs, Carrett, MacGuaid, Foemer,
berg and Cummings,

The mimites of the meeting of Jamary 22, were read and approved. Mr,

reported on matter of Synodical College that he had prepared and filed

fmﬂ answer after conference with other interests, That it appeared that
6 donor of the Endowment Tund was a member of the Presbyterian Church U.S.
and it appeared that she had in mind her own branch of the church., That the
gehool of the Ozarks seemed most nearly to meet the object of the gift and each
other colleges had so expressed themselves and left the matter for the
- to decide. Action approved.
Mr. Garrett reported that there had been some difficulty with the Iron
n that had been corrected by a change in fuel. That even during the
y cold winter heat had been satisfactory and that there had been a
aving of $1900. Did not recommend putting in another unit.
Mr. Sutherland reported college operations including references as
1lows: Income received Jamary $16,402,16. February $2460,32, March
025,13, April $4880.41. Intérest on Bank Deposits, $3.68, $16.08, $5.08
d $8,57. Paid to College on Board's account $30,000. and on bills for
$1700. Read comparison of expenditures with budget, mainly coming under
« Board's account with college $104,000, Notes at First National Bank
8%, Iouis $53,000. as of April 30th. College will need $25,000 at end of May
M sdditional smount June 10th.
| MoCarthy Company has been paid $117,013. with $6725 due. Total on Library
_:-m. Payment of $1500 to W. H, Markham & Co, was approved and authority
jen to borrow sufficient to send College $25,000 at end of month. Also to
. sufficient to pay balance bills for completing Library and for furnishings
| equipment and amounting to epproximately $10,000.47 for Library,. $437§.58 for

I’I {0 w Oq'llhimen‘t. /" o —— ('-_-‘Hu
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The Finance Committee of the Board of Directors of Lindenwood Female

College met in the office of Thos, H, Cobbs in St. I‘;ouis, Jamary 22, 1930 at
Two P.M. : Cj%o’{"i( 30
There were present Messrs, Sutherland, ChLiLnan, )ﬂfm presided, Cobbs, ;
Garrett, Roemer, Stumberg, and Cumvl. / ]E\V‘L/'
The minutes of meeting of May 20th and October 17th5h.aving been read &t
meeting of the Board were passed,

Chairman Sutherland read report of College operations among others
showing:

Income for previous month $3276.8l1. Notes at First National Bank in
St. Louis $18,000. Received from Board, $20,948,50. Interest on Treasu
Bank a/c $5.76. Payment on account of Lidbrary Contract $19,948,, Architects
$1000., Charged to Director's $127,977., including $50,000 edvanced. Tota
payments on MeCarthy Contract $97,012., Fox $4000., Architects $3000.,
of McCarthy Contract $122,235. plus extras.

Also reported payment of $21,500. bonds at a premium and reinvestment
98. That $10000. additional fire insurance had been taken on Library, That
Treasurer's balances were, Income at St. Louis Union, $16,812,97, balance
First National Bank in St, Louis,. $2428,41, including $410,.81 of income.

Dr. Stumberg reported that leak in roofs had recedived attention. - That
Committee were considering kind of clock for Library and described what
had in mind,

Mr. Garrett reported that Iron Fireman was doing good service and at @
saving., Recommended a payment on account of $2000 which on motion was appn
and Treasurer instructed to send that amount to College. Balance $2300. to
paid later.

Mr. Cobbs reported a proposed friendly suit by Trustees of Synodical
College to have disposition of property in endowment fund determined and of
interest to Lindenwood, School of the Ozarks, Westminster, and Missouri V
Colleges.

On motion entire matter, including sélection gf loeel counsel, referr

e b

Mr. Cobbs with power to act.



The Finance Committee of the Board of Directors of Lindenwood Femsale

ege met at the office of Thos. H. Cobbe in St. Louia October 17th, 1929, at

® o'clock P, _ [ N 'i’ ] % 30

J
r There were present Messrs. Sutherland, ChairnLn who presidod, Cobbs,
s Roemer, Stumberg, and Cummings, Secretary.
The mimtes of the meeting of September 16th were read and approved.

fhe Chairman read report of the College among others showing:

jeceipt from Board of $12,100,., Income, $2206.60 Interest on Bank balances First

ational Bank St. Louis $1.81, Tower Grove Bank $2,37, Note First National Bank

t. Louis $10,000.

. Payments, McCarthy Construction Co, $11,517., Anmity $40., advances to
ard 1928/9 $39,528., 1929/30 $17,441, Balance on hand $171,182., Total
payments to McCarthy Construction Co. $66,064,

_Certificates of Architects to McCarthy Bros. Construction Co. $7722.,

n Fox, $1750 and $750., and Architects $£1000., approved for payment.
Treasurer's balances, First National Bank in 5t. Louis $2071.93, Tower
Bank $1450.86.

. Mr, Sutherland stated that Income covered amount needed for payments on

y without borrowing,

That Bonds amounting to $2000. had been paid and reinvestment made in
icipations,

That refunds of Insurance premiums would amount to about $400. of which

' for under $100, had been reccived and being held for others.

Dr. Stumberg reported putting in of new 20 H.P, motor and necessity for
hree phase high power line, needed on account of pum and automatic stoker and
d by the Building and Grounds Committee. That Electric rate would be re-
ced. That automatic Stoker had been installed and would be put in operation
y. That Austin Fox was preparing fignre on an Ash conveyor.

t there would be a material reduction in cost of fuel on a.econnt of f use of

Secretary

F-1¥]
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The Finance Committee of the Board of Directors of Lindenwood Female College
met at the office of Thos. H. Cobbs in St. Louis pursuant to call-on lMonday,

September 16, 1929, at One Thirty P.M,

There were present Messrs. Sutherland, Chairman, who presided, Cobbs,
Garrett, Roemer, and Cummings, Secretary.

Chairman Sutherland presented letters and circulars concerning exchange
of stocks of Foyal Baking Powder Company ard P, lorillard Company and the ri
to subscribe for new Common stock of the latter Company as provided by action
taken by stockholders of these Companies.

liotion carried approving exchange of both stocks and subscription for
additional- stock under rights and reference for approval to meeting of Board
of Directors to follow this meeting. |

Chairman Sutherland presented report of College for July and August.
Following matters reported: $5000 borrowed from First National Bank in St.
remittance to College of £10,000, Interest on Bank balances First National &
St. Louis, $10.11 and balance 8/30 $1963.52; Tower Crove Bank Interest $2.3
and balance 8/31, $1448.49,; payment to Austin Fox on Lidbrary $1500., MeC
Construction Company $13,557. and $9987., LaBeaume and Klein $1000., appro
Interest paid First National $163, and $189.; Miller Anmuity $30, Due; First
National Bank, Notes, $40,000,, College $39,528, (previous years charges
been wiped out in audit.)

Certificate showing due McCarthy on Library $11,517.50 approved and
ordered paid,

On motion authority given to borrow $10,000, and Treasurer directed
sand $11,500. to College.

Chairman reported loans paid, and new investments, also that refunds |

account of Insurance premiums is being arranged.

Sedretary.
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BUILDING COMMITTES

June 17, 1929.
g Board of Directors of Lindenwood College:

.~ The Building and Grounds Committee desires to make the following
pendation for improvements and repairs on buildings and grounds during
mer months:

. We recommend the expenditure of approximately fifteen thousand
ars, ($15,000,00) on Niccolls Hall, This is to be for
nting all walls and ceilings, repair and refinish old
furniture and replace such furniture that is no longer
able, install a water—cooling system, cover all floors
‘with battleship linoleum, and install parlors with new lights
and new furniture, $15,000.00

.l'or athletic field and gymnasium two thousand dollars,
($2,000,00) to rebuild tennis courts and add certain new
iqnipnent in the gymnasium, 2,000.00

For stone wall from Kingshighway along Watson Street,
and new sidewalk from roadway to Anderson Street, two
yugand five hundred dollars, ($2,500.00), 2,500.00

- New Roof and alteration in Eastlick Hall and Lodge,
“two thousand dollars ($2,000.00). 2,000,.00

To establish drains for area from Niccolls and Irwin

Halls to outlet on Kingshighway and to contimue drain on

. golf course, one thousand dollars ($1,000.00). 1,000.00
New roof on old hog house, new fence, repairs on

. farm house, and concrete feeding slab, five hundred

~ dollars, ($500,00). ' 500,00

. Dining room roof, twenty five hundred dollars,
- ($2,500.00). 2,500,00

- General Campus improvements, two thousand five
‘hundred dollars, ($2,500,00). 2,500.00

Waterproofing walls of Ayres Hall, five hundred
~ dollars, ($500.00). 500.00

Allowance for contingencies that may occur,
fifteen hundred dollars, ($1500.00). 1,500,00
$30,000.00

Hespectfully submitted,

Building and Grounds Committee.

S
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2 - May 20, 1929,

having sent to President of College all contracts for Library.

College requested that $35,000 on Board's account be provided by Ku‘"
On motion, anthority given chairman to borrow that amount and to pledge
collateral,

Chairman reported reduction of amount of insurance on farm buildings
inspectors -'that Watson Lodge had been valued at $10,500 for Insurance and
$9000 fire insurance ordered.

Insurance on Library now $10,000 tornado and $2,500 Fire.

Dr, Roemer reported that Pension Board had written that there was no
obligation on the College for Dr. Calder's first year (1927). On account of
misunderstanding Dr, Roemer moved that amount be paid. Carried by majority

Chairman reported Lorillard stock up somewhat but not equal to amm-.
carried on books. 102 for preferred and 45 common. Sense of Committee

stock be held for further rise.

Reported that U. S. Leather stock was quoted below amount carrigd on X

On motion meeting adjourmed, (L .~ L = o “‘_"J,,

-
—

/, —

Secretary.
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The Finance Committee of the Board of Directors of Lindenwood College met

at the office of Thos, H, Cobbs in St, Lounis, May 20, 1929 at eleven A.lM.

There were present lMessrs, Sutherland, Chairman, Buschman, Cobbs, Garrett,
‘MacQuaid, Foemer, Stumberg and Cummings, Secretary.

| The mimutes of the meeting of April 17 were read and approved.

Chairman Sutherland reported that the Contractor for Library Building had

aged to protect the College with Compensation and Public Liability Insurance,

Dr., Stumberg was asked to see that a Certificate was received to that effect.
Chairman read report of College operations, among others showing -
$5000 and $21,500 remitted to College on Board's account, $3900 for architects'

#e and $1000 to pay on account of insurance premiums -

Income received $15,309.

Expended - General Improvements and Buildings $12,184., Campus and Roadway
51., Commissary $56,678., Departmental $4,566., Faculty and administration
ries $98,858., Ceneral Labor $15,134,, Blectric Account $19,235., General

p $20,435,, Office Expense $4,058,, Promotion $37,373., General equipment

35.00 presented, 85% being $14,059 which was on motion approved and

)Jn mtion the Chairman and Treasurer were aunthorized to send funds to 1

jent of College to pay Certificates as issued.
arer directed to send £16,000 to President of College for account
; '31-..mmnd. Check handed President at meeting., Treasurer reported #. W b

s A Pre SR -~ d
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2 - April-17, 1929,

Bills of LaBeaume and Klein, Architects, for $3900 - 3% of Contract
Insurance Premiums $2000 presented.

On motion Treasurer directed to send to President of College $4900,to
architects and $1,000 on insurance Premium, also $6500 April 25th and $10,
May 4th to apply on Board's account at college.

—
On motion meeting adjourned. (. d’ eIl g s
F il d <z

Secretary.
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The Finance Committee of the Board of Directors of Lindenwood College met

he office of Thos, H., Cobbs in St. Louis, April 17th, 1929, at Two P.M,

to notice.

. There were present Messrs. Sutherland, who presided, Cobbs, Garrett, MacCuaid,
e , Stumberg and Cummings, Secretary.

The minutes of the meeting of Pebruary 13th and March 25th were read and
, ]
- Messrs., Garrett and Sutherland reported having met with the Architects -

gt bidder had satisfied them as to questions over bid and sub-contractors, and
‘acting on authority given they had awarded to McCarthy Bros. Construction Co.

) contract for Library Building at the bid price, it being the lowest. They
reported having awarded the Contracts for Plumbing and Heating to

tin Fox.

Mr. Garrett reported that ground had been broken March 15, 1929, and that

g work is well along,

Chairman Sutherland read report of College operations, among others -

me received February $2716, March $2371.73. Keceived from Treasurer $500
February, $5000 in March and $15,000 in April,

Expended - Ceneral Improvements $11,974, Ioad and Campus $4867, Commissary

56, Equipment $3559. Amount Boards Acct. 1927 §$38,321, Current $103,222,

jess $5000 & $15,000 paid).

Increases included Watson Lodge $5648, painting Foemer Hall $2833.

That $1000 had been added to Reserve for Compensation Account making $2000.

® object being to lay aside $1000 each year up to $5000.

Receivables - $13,202, Cash College Account $6359, Treasurer Account, First
tional, St. Louis $2250,57, Tower Grove Bank , St. Louis Union Income
59,81, Building and equipment account $40,231.10.

The Committee approved policy of aetting up reaerve for Componaa.tion

I‘(// o~ ad/ﬂtltu-‘-q e L A e S
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The Finance Committee of the Board of Directors of Lindemwood College m

at the office of Thos. H. Cobbs in St. Louis pur t to call at Two P.HN.

March 25, 1929, |9 ‘1
R £9, 1929, a {y )f‘) ”3
There were present Messrs. Cobbs, who presided, Foemer, Garrett, S
and Cummings.

Dr. Roemer presented plans submitted by Architects for improving Eastl _
Hall and stated that cost would be about $30,000. &

Suggestion was made that there might be available some property near
college that could be used,

Motion carried that the improvement of Eastlick Hall be postponed for %
present.

Dr. Roemer and Dr. Stumberg were asked to inquire as to other availabl

_uboporty. and report later.

Adjourned. y 4’___’( r/j,Q )

Secretary.

ILINUTE

Probate Records of the Probate Court, City of St. Louis, show will of
STEPHEN RIDGLEY probated lst of June, 1891, and recorded at page 621 in
“of wills.

Under Article 4th there is given to LINDENWOOD FEMALE COLLEGE of S%. Char-'

a permanent Sndowment Fund the sum of $10,000. the income from which may

as it thinks proper.

Washington University residuary legatee has letters and memo of the life

benefices of Stephen Ridgley. y .
L A
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@ 2 - Building and Grounds and Finance Committees, Jan. 24, 1929, B g

On motion meeting adjourned to meet February 13th with enlarged Building

.

caad .
d Grounds Committee. - _— j B2 |
- -—

Secretary.

y 13, 1929,

H['! |

The Enlarged Buildings and Grounds Committee and the Finance Comuittee of

ndenwood College met in joint session in the office of Thos. H. Cobbs, February _

1929, at 2 P.M., pursuant to notice. .

There were present Messrs. Sutherland, Chairmen, who presided, Cobbs, Garrett,

iQuaid, Roemer, Stumberg and Cummings, Secretary.

The mimtes of the meeting of Jamary 24th were read and approved.

Chairman Sutherland read report of college operations, among others showing
forward ; income received $15,521; from Treasurer to college, $1000.;

) fiscal agent building and equipment account $15,000.; insurance personal losses

656.09; balance $4,083,

Operating general improvements $7,454.; campus and roadway $4,494.; commissary

wks.) $36,144.; departmental $3,157.; general labor $10,601,; faculty and

stration salaries $56,803.; eléctric, fuel, etec. $10,656.; general expense

16,005.; office expense $3,226,; promotion $31,804; general equipment $2,992.; due

directors $132,450,; accounts receivable $2,757.; cash $62,877.; treasurer's

lances First National, St. Louis, $2,651.49; St, Louis Union $1,699.; Tower
$1,432.20. (Interest on balances First National $2.01; Tower Grove $2.37).

Chairman Sutherland reported collection of British Government bonds $9,940.

invested in participations., Treasurer directed to send to college $500., payment

' $600 insurance premium approved.

Mr. Cobbs reported on Central Leather matter, receipt of 250 shares of U, S,
¥ =

-
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2 - 2/13/29.

Leather, prior preferred, 375 shares Clags "A", and check for $2500.; also !

Attorney Townsend receipt for $2,415.4C in full of his share of fees and ¢
ments, this closing contention with eastern attorneys. He.e reported that Clas
was now paying a 4% dividend, that hé had objected to Townsend's filing a liel
several counts, that present market is gbout $48,000 on proceeds of exchange
$50,000 of Central Leather stock; that stocks and cash had been delivered to
St. Louis Union Trust Co., fiscal agent. The Committee felt that Mr. Cobbs he
made a most favorable settlement and appreciated the great amount of time *
put into the mattor.

lr, Cobbs stated that an income tax expert had suggested a possible recow

on 1917 income tax against J, G, Butler Zstate and would undertake the matter®

50% basis, the time for filing papers being limited to February 16th. On motio
proposition approved and Secretary Treasurer directed to sign agreement and 01
return and any other necessary papers,

Chairman Sutherland then called on Mr, Garrett to take the chair for
consideration of bids on Library Building., Chairman Garrett stated the object o
the meeting to be the opening of bids and taking such action as the Committee mi
see fit.

Messrs. LaBeaume & Klein, Architects, came into the meeting with bids

plans, Mr., Klein called attention to their preliminary estimate of around $125,

-

plus $10,000 for heating and $8,400 for furniture and stacks, . J

Bids for building presented as follows:- !

McCarthy Bros. Construction Co. - $125,500
Simon & Son 126,190 :
Woellner : 126,290 .
Woerman 127,200
Bottani . ' + 131,750
lMacDonald 131,828
Dickie - 132,558
Westlake 137,500
Humes-Deal 139,517
leCormack 148,964

to include plumbing but not heating. [/v
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B - 2/13/29.

MeCarthy's bid for plumbing $2,800

Woelner's - e 2,779

MacDonald's s » 4,200 |

MeCormack's w " 3,350 |
Separate bids for plumbing:- - ‘

Austin Fox 2,779 |

Sehultzs 2,795

Bids for heating, including connection with loemer Hall:-

Austin Fox $5,209
M. M, Ambler 7,611
St. Louis Engineerying 6,383
Feters-fichler 8,291

Included in bdids new line from Noemer Hall ran $1,015 and $1,614; 1,193;
{0 be underground to pump room in sub-basement with return pumps, ineluding pump
ptor and wiring. TFloors to be covered with linoleum,

" owest bid - McCarthy - building and heating $130,709.

Tentative bids for stacks on first floor and messanine:-

Art letal $2,211
Library Bureau 2,145

For basement $1,622 and $1,867, not to be put in at present.

For messanine (later if needed, would require glass floor and stairway which
‘I.- d run to attic) stacks at $4,188 and $4,576.

Capacity of first floor 14,000 plus mlum:as; present capacity 12,000, not
'u.od.'. and mch of present equipment can be placed in basement.

Motion by M . Sutherland, duly seconded, t_ha.t glass floor_ in stack room and

5 to attic be included at this time, cost to be about $2,500, but putting
in stacks postponed. Carried,

Chairman Garrett called attention to the yood in the ceiling and expressed

he opinion that the building should be thoroughly fireproof. Architects explained

dition from fire standpoint and that a firedoor leading to the stack room would

0 include fire door.

Architect stated that electric supply in the bullding in conduits from Foemer

to pick up telephone and signal connections would run $200.

—— - o
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That telechrome electrical clock and Seth Thomas mechanical clock had b -
considered; the latter would cost under $1,000.

Architect stated that accoustical man had made suggestions which would be
regarded.

Chairman Garrett suggested that there should be private rooms for rese
and special work. The architect stated that one room for convenience, called
faculty room, would serve this purpose and that as needed _othgr rooms could be
partitioned off of this room or in the basement. Also stated that tiletex coul
be used instead of linoleum at an additional cost of $1,169. That including
heating, stacks, doors, etc., the cost would be in the neighborhood of $140,

Chairman Garrett called attention to some radiators in the ceiling and th
it would be better if =ll be placed on the floor. The Committee approved
change, provided not to cost over $500 additional.

Time of completion inguired about and statement made that bids call for
building before the fall term., It was the sense of the Committee that it
probably be Thanksgiving before the building could be completed but that contrs
be impressed with necessity to complete building early so far as consistent it
first class work.

MeCarthy Construction Co. being found the lowest bidder and having been
recommended by the Aeta Casualty Co., which company writes their bonds, on {
of Dr, Stumberg, duly seconded, the matter of letting the contract to licCe
Construction Company be referred to liessrs. Garrett, Sutherland and the Arc
with power to act, and if not satisfied to let the contract, the matter to I
referred back to the Committee.

Dr. Roemer made a motion, which was duly seconded and carried, that co
for heating be let to the lowest bidder, and that plumbing be taken out of %

general coutract and let to the same 'biddez;, Austin I’ox. —

"_' / L 2o ol
On motion, meeting adjourned. S —

Secretary
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The Finance Committee of the Eoe.‘f‘d of Directors of Lindenwoocd College met
i office of Thos. H. Cobbs in St. Louis, Dec, 17th, 1928, at 2 P.M.

There were present liessras. Sutherland, who presided, Cobbs, CGarrett, Mclmaid,

gmer, Stumberg and Cummings, Secretary.

The mimites of the meeting of November 21st were resd and approved.

 The Secretary read a letter from lMrs. Ann Ranken Logan, acknowledging and
psgion of resolution passed by the Board in connection with her father's death.

Chairman Sutherland rend report of operations of college, among others showing

Improvement to Buildings $ 5,939
Campus and Foadway 4,017
Commissary 27,200
Faculty and Administration 41,700
General Expenses 10,970
0ffice 2,921
Promotion ' 28,213
Wrecking lMargaret Hall 726
Piano Eenewal 140
Total of Advances for Board's Acct. 122,880
Accounts Receivable 107,600
Cash in Banks ) 47,708

¥r, Sutherland reported receipt of donstioq from W, H., Markham and Company

m. Also following:

Insurance of Nealon Signs against Tornado and hail premium $200,00

Added insurance on frame garage 600,00

Insurance on new frame house _ 1,000.00

. The Treasurer reported income of St. Louis Union of $2425 and balance in

National Bank of $5,216.87.

N Mr, Cobbs reported that on Jamary 1l1th, there wounld be a hearing of

against an eastern attorney before Bar Association at Chicago in

pection with the Central Leather Stock matter,

M¥r, Klein, architect, was called in and went over plans for library building

th the Committee and assisted in making ﬁfiiist of those who would be asked to
f’ > /fi .
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. On motion meeting adjourned.
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. The Building and Grounds Committee and the Finance Committee of the Boan
1; of Directors of Lindenwood College met in the office of Thos. H. Cobbs in sf;
Jamary 24th, 1929, at 2 P.M., in pursuance of notice.
There were present Messrs. Sutherland, who presided, Cobbs, Garrett,
and Cummings, Secretary.
The mimites of the meeting of December 17th, 1928, were read and appIe
Dr. Roemer stated that the Architects had been delayed in getting out pli
to all of the bidders and some of them asked extension beyond February lst
® Motion carried, extending time for receiving bids to February llth, and that
5} Committee when it adjourns to February 13th. |
§$ Chairman Sutherland read report of college operations,.
Income received $10,210.19, of which $5000 had been deposited with Fises
§§ Agent to credit of Building and Equipment account.
\2‘ Balances:~-
QQ First National, St. Louis $3786.17, less $628.09 check outstand
} Tower Grove Bank  $1429.83.
Receivables $986,000,
Cash $34,500.
i? Directors account $128,000.
Mr, Sutherland stated that $43,000 of Building & Equipment Account had
-g invested in 54% Participations.
Dr. Roemer stated that Watson Lodge (Caretaker's cottage) will cost
$7500.
The Treasurer was directed to send to the college $1000., of which $600.
to be applied on Insurance premiums. |
. 355 Mr. Cobbs reported that purchaser of Maryland Ave. property was gettin
- liens cleared up.
® 4 Mr. Cobbs reported that he had attended meeting of Grievance Committes
i? American Bar Association; that Mr. Townsend was not there but had sent lette
b g Matter was fully presented by Mr. Cobbs and left with Grievance Committee
decision, He also stated that Mr. Towvnsend had filed claim for attorney 1l

through attorney retained to represent college had suggested coming to an
Ll J{“-“L_J V. O el = SO0 7l.2 ""s -
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" The Buildings and Grounds Finance Committees of Lindemwood College met at
® office of Thos. H. Cobbs in St. Louis, Nov, 1lst, 1928, at 2 P.l., pursuant to
11 and notice.

~ There were present Messrs, Sutherland, who on motion was called upon to

pid 3, Cobbs, Garrett, Roemer, Stumberg and Cummings, Secretary.

Plans for the new lmgry building were gone over and discussed, including
don of increased accommodation for students using library.

 Motion duly made and carried that a library be erected east of Foemer Hall;
# plans be completed and that architects proceed to take bids,

. Motion duly made and c;u-r:led approving erection of Caretaker's cottage

iof material from Margaret Hall at a cost of approximately $4500. i
On motion meeting adjourned. 5 "’_;_,/{, ('r!/é \Qf,,_,,,_“:._ﬂp
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- The Buildings and Grounds Finance Committees of Lindenwood College met at
fice of Thos. H. Cobbs in S5t. Louis, Fov, 1st, 1928, at 2 P.N,, pursuant to
and notice.

_' There were present Messrs, Sutherland, who on motion was called upon to

ide, Cobbs, Carrett, Roemer, Stumberg and Cummings, Secretary.

~ Plans for the new lma_.ry building were gone over and discussed, including
tion of increased accommodation for students using lidbrary.

Motion duly made and carried that a library be erected east of Foemer Hall;
I be completed and that architects proceed to take bids.

- Motion duly made and c;rried approving erection of Caretaker's cottage J

f material from Margaret Hall at a cost of aporoximately $4500. i
~ On motion meeting adjourned. o I = /d R e
2 AN S T




Dr. Foemer stated that a new roof would be required for Zastlick Hal
That an extension of 40 x 34 feet to the Building would increase its cap~f
about double that at present, and not cost over $20,000. Messrs. Sutherls
Garrett, Stumberg and Rocmer were asked on motion to look into matter of @

sastlick Hall and report.

br. Foemer stated that an Zastern Company was inquiring for stock of

FPlan Banks. That he had been authorized to offer $225 per share by a memb
tie present Board of the Industrial Savings Trust Company for stock of thell

‘hat the name suggested for the new library building was Margaret §

Library.
e —————

Mr. Sutherland reported on matter of insurance on property of stu
and Faculty. Following discussion motion carried that previous action,

college take no responsibility for loss of any such progerty, stand,
——

R | o
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The Finance Comnittee of the Board of Directors of Linderwood College met

the office of Thos, H. Cobbs, May 24, 1928, at 2:00 P,I.

There were present lMeusre, Sutueriand, Chairman, Cobbs, Garrett, loemer,

gherg, and Cummings, Secretary.

The mimtes of the meeting of April 25th, were read and approved. Chairman
rland read report for College operations, Directors account shown to be

2,483. Income for April $14,976. Chairman reported Bank balances as First
Bank, St. Louis, $3,509.89; Tower Grove Bank $1,410.76; St. Louis Union

8% Co. Income Butler Funds $5,859, Interest paid First National Bank $36.20,

er Crove Bank $83,.33, Reported transfer from General Fund to Bible Fund of

d to General Fund.
On motion Chairman authorized to borrow $8,000. from Tower Grove Bank
ixd amount needed on Board's account by College.

Mr. Cobbs reported that on account of delays in title papers transfer of

0 Maryland Ave., had not been completed., This being the property in which
| Bastlick has a life estate and which was wrecked by the tornado. That he ]

repared deeds for the various interests to sign and that is being done.

&

. He reported that Eastern attorneys claimed $4,000. and expenses as their
in Central Leather matter. Motion carried authorizing Messrs. Sutherland and
t to work the matter out with Mr, Cobbs acting as Counsel and chairman with
r to act.

Payment of $600 per month on Insurance Premium account was approved.

Dr. Foemer handed Treasurer $5,000, collection on Mary Zaston Sibley L l
hip Pund which is to be deposited with fiscal agents.

Chairman Sutherland reported the borrowing of $25,000 from the First

Bank in St. Louis and payment to the c;llege of $26,000,

’ Z I »
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The Finance Committee of the Board of D.trectors ‘of Lindenwood Female 0

met at the office of Thos. H., Cobbs in St. Louis November 21, 1928, at Two P

—  —

There were present Messrs. Sutherland, Chairman who presided, Co'bbl.:
Mac(uaid, Roemer, and Cummings, Sccretary. Mimtes of meeting of May 24,
approved.

Chairman Sutherland reported thatﬂnﬂ_;nﬁq for loss of
amounting to $18,420.50 had b;en received and deposited with the St., Louis I
Truost Company with instructions to invest in its Loan Participations, and carr
in Building and Equipment account.

Then Chairman read report of College operations including: ldvml"
to pay on Notes in Bank $23,000; Repairs and improvements $5293 Campus, Groun
Roads, $3€49, total advances to Board's account $120,029. Cash in Barks $70,8
Accounts Leceivable $7,7C0.

Mr, Sutherland stated that Insurance on lMargaret Hall had been ¢
view of the wrecking of the part of the Building remaining after the.&i_;e. A
increase of Insurance on Bastlick Hall of $4500.
» Dr. Roemer stated that the wrecking of the Building would cost $1400.
replacement and repairs of Pianos $1700., furniture $1100,, and claims paid @
of Faculty and Custodian $656.10. R

lir. Sutherland stated that

The Obion Co. Bond adjustment had failed to go through,

That interest on Poinsett Co. Bond had been paid but the collecting Be
had failed before remitting.

That Lorillard stock had gone up slightly.

That surplus funds at St. Louis Union Trust Co. were being invested 11
P&rtiii?ations.

Suggested that the College should have an additional Director in vi '
its stock holding in the Inﬁxatrial Savings Trust Co,

That American Smelting & Refining Co. asled proxy for meeting called |
purpose of i.nc’r'c“uing its stock and other action and that the St. Louis Un
Company was giving proxies of stock held by it Kotion carried asing Mr.

to sign proxy. _,L-a’/d-é\ - ..L,_.,.h-»,«:\__,
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m&lln Committeoe oi‘ thc Boa.ri of pircetors of Liandenwood Fem—
F@ollezc met at Gl T ,,'.'; yhg in Jt,lewls Nouvrumber
i al T
gre were preaont Nessrs,Sutherland,Chairman who presided,Cobbs
ttykaeinaid,koemer,and Crerimgs,iceretary, /i, m;f.
an bbtbnh—--- llthorlnnd reperted that imswranee rur less eof
et Hall amountimg te $18,420.50 hnad beem reseived amd depes-
wvith the st.Lowis Umiom Trust Cempamy with imgtruetioms to iu=
gt im its Leam Partieipatiems, and carried im Buifdimg amnd Equip-
Rt assouwnt,

enChairman read repert of 00110;0 oeperations, imeluding :
vanse to Board te pay ox Notes im Bamk 3,000; Repairs and im-
pments $5293 Campus,Grommds and Roads, 849, total advamees to
pard's assomnt $5120,629. Cask ix Bamks [70,800,.esounts Rescivable
: I ’700.
r,sutherland stated that Insemranee om Eargaret Hall had beem san-
led im view of the wreekimg of the part of the Buildimg re-
pining al'ter the {ire,and the imercase of Imsuranee oa laatlickﬂhnll
t $4500, — Codreolerte
#,Reemer stated that the wreekimg of the Bwildimg womld sost $1400

lasement and repairs of Piames :170 yFuruiture 21100, and eladms
aid members eof Fasulty amd Custedian $658.10,
F,dutherland stated that

The Obion Co.Bomd adjustment mad failed to go thromgh,

That imtrepest om Peimsett Ce, Bomd kad beem paid but the soli-
sting Bamk had {ailed ©before remitting.

That Lorillard stoek mad gome wmp slightly,

That surplus fumds at «t.Lowis Umion Trust Ce, were beimg im-
ested im Partieipationms,
Suggested that tae 03110;0 shomld havo ax additiemal Lirester inm

ew of its stesk hol ' .gtt-g—ufyﬂoq?gr—tqﬂnoi
meh a suggesti fz’,d; Y1 deeZhrcdl frrerieegs PozciW Ca_-
That Ameriean Smeltimg & Refimimng Co. asked proxy feor meetimg

salled for pmrpose of imereasing its stoek azd other astiom and that
the St.lomis Umion Trust Co was givimg proxies of stoek held by it.
Metienm earried askimg Mr,Cobbs te sigm proxy.
Dr,Roemer stated tuat a mew noof would be requmired for Kastliek Hall
That an extemsiom of 40i34 feet to tike Bwilding wouwld imgrease its
sapasity to abowt dowble tkat at presemt, am not sbst over $20,000,
"Nessrs Smutherland,Garrett,stumberg and Roemer were asked on ﬂotion
‘to look imto matter of emlargiug mastliek Hall amd report,
Dr.Roemer stated that am Eastern Company was imquirimg for stoek of
Korris Plam Bamks, That ke kad beem amutherized teo offer $225 per
$hare by a member of the presemt Board of the laudustrial savimgs
Irust Ce,for stoek of tke College. iy
!l;%; tlo‘IQ:;,fI;;estol for the mew library buildimg was Margaret
Bu

r Libr
Mr Sutherkand reported om matter of imsuramee om property of studeats

and Faewlty, Followinmg diseussiom motiom carried that previous astian
that eollege take mo respomsibility for loss of amy sueh property

stand . y
. o
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CHARLES W. HOLTCAMP 2 é ‘/('

JUDGE OF PROBATE
SAINT LOUIS v

February 4, 1921.

4 The Board of Directors,
Lindenwood College,
Saint Charles, Missouri,

Gentlemen: -

Desiring to establish a memorial to my dear daughter, :
B thy Holtoanp Badgest, of the Olass of 1911, I am handing you |
'.- herewith my check for five hundred dollars.

You will please place this in yc;ur Anmnmuity Fund and
award the income therefrom each year to the Freshman among your

students who commits to memory and recttes the greatest number

of verses of scripture, not less than fifty and bearing on the H
fundamental teachings of the Word of God. [

The award to be noted in the dollege catalogue and P
knovn as the ]

Dorothy Holtcamp Badgett, Bible Verse Memory Award.

Iy preference is for the Authorized Version from which
her grandfather, my reve

d father, preached most faithfully for

-

about sixty years.



Missouri Supreme Court Sus-
fains Disposal of $412,000
Estate of Simon D. Rossi.

of the Post-Dispatch,
JEFFERSON CITY, Oct, 14—

Usé of n deed of trust by the late
Blmon D. Rossl of St. Louis, to set
up a trust of §412,000 in stocks of
his grocery and real estate com-
panles, for the benefit of his widow
and nine children, instead of creat-
ing a trust through a will, was
V sustained yesterday by Division No,
2 of the Missourl Supreme Court
‘ The decision affirmed n raling of
r the St, Louls Circuit Court.

:' Rossl, who died Deec. 6, 182§,
e had placad all of his holdiogs in
i trust in January, 1922, although he
retalned control and received the
incoma until his death

a L oy ey ~ -

Rossi, and n daugh'ér, Mrs. Mae R,
. ' Hasoman, as trustees for the bene-
& fit of themsdly=s, the widow, Mrs.
' Madeine Ros=gl, four gisters and

three brothére. Tho property in-

eluded ‘E‘.?«m of stock of the 8. D,
' " K "M very Co. and stock of
ent of| 5. 0. Rosel, Inc.. & realty holding
¥ uﬁnpnnr, with a‘par value of
4 $400,000¢ :

The trustees. upon the death of
—Presl-| Rossl, wefe for administer the
t oo property, make specified paymients
’dd
0.

from income of the trust to 11 re-
ligious, charitable and educational
jef ex-|institutions,” make ecertain pay-
a8 the| ments ta the widow, and divide the
settle- | Femainder of the income ameong
raiseq | the sons And daughters. Provision
4. He| Was made ¥or uitimate conveyance
mean-| of the p ty to children of Vie-
erned | tor D. Rossl and Harvey J. Rossi,
P after death of all of the children
of Bimon D. Rossl. The latter did

mu not make a will.

Mrs. Theresa Re Davis, a daugh-
ter, who flled adminlstration pa-
' . | pers on tho estate, started suit in
_% 1| the 8t. Louls Probate Court. charg-
ynig t|Ing the trustees with concealing
W, on | And withholding assets under the

En- | deed of trust. The Probate Court
' the | ordered production of the unasots
been | for the estate, but on appeal the
Cireuit Court reversed the ruling
baat | and found for the trustees. DMra
w attacked the deed of trust,

*eonlending it was Invalid, that it
1k- | violated the legal rule on the time
@, | for which trusts may be created,

and that it does not actually divest

vey the stocks to & en. Victor D,
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