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r 

:ODe rr ~.C C(J"::.IT7.SL or t';te Board ot ... irect·ore or L1~denwood rem.ale College 

t.et in the orfice of ":'1.l.os . !! . Cobbs , ':'uesday , ::;)ecember 30 . 1114l.. at Two P . ... . 
I 

pursu.:lnt to call er d notice . ~:lere ere present .... e8srs . Cobbs , rl..ct i ng C' eir. n \ I 
Garrett , Stwuberg , ond Cumminge , Secretar, . Dr . St=ber g .toted toot )r . Oase 'b \ I ~ oJ 
is out or the Ci t y . 

T\e LEr.ibers ezpressed t~eir teeling ot greet l oss throueh the call1ne hOI:le 

ot t;'e C'!:air: ~ ot the Corm.ittee, E!~'.!!Jl!""~-,-S"u"t .. t".e,,r ... l1l=.d .. l1h1ch occured the morning 

ot Sunday , ... ecer..lber fourteenth IJ~ 41. 
, 

.~otion "l73S' made , secondeu and carried . e l ecting I.r . John T . Cu.rrett as ,",co.; 

Chai rman or the Finance Committee , and who presided at thi s meet ina . 

":'be S6cretar; reed notes ot ~. Sutherlaod pre red tbr t~e meetine that was 

to L7e been LeId t',e seventeenth of :.ove:'lber. The COIlJ:littee took up the matters 

noted an~ acted 65 in~1cated below . ':'otal ~~}~errt8 on Investtents since lest 

re r t as i ndicated i n the cont h l y statements of the Gt . Louis Uni on ':'rust Company 

shQwed Eonde .;53 , '*16 . , Deeds o f 'i;'rust ",15 , 677 . ..e - inYCBted as por detai l ea list 

re ! by the Secr etary .. IU . 722 • • sixteen different stoc"s , mainly 100 a area each 

':<:."%On st .... c·'a , one 200 ~h~rea I aci tic Gas and _ l ectric Preferred . ..0 eharee 

_ar~all Field r r ererred and &~ares 'sgnar Elect r ic . 

';'':.e Treasur er re rted additional purchases e~O\iD by :fiscal . .gents Semi-- - ~ 

_~ual .. ellOrt :ecez.ber 15 . L 41 - ...... 0 s"h:....ree :..arsl.o.ll Yie l d Co I • 50 i!!~cres 

-'>l_erican :hi c'l.e Coi:Joon , 100 e!lares ,,1l110Ll rigley , ... r . Cis. 100 e:laree 

l Lh n " t iOrull ~.arvester :0_ Ofl . 

.• 1.10 8e h: custo r.t , t .• s sale fro. tae !..utl ~d of v'rioue losne to other 

:und a !:_ViDe: Cc.eh to Invest ~n hich l ett the General FUnd over-i~ve5ted ~83l . 72 . 

_. UI . . O of Lr . Sut ... erlsn ..... 1n~ic ted intention to ell from t~e Gener .. 1 :U J ,0 the 

~. __ ~on ... lbltl:' Sc lol:ll"ehi::- l:w: srI ~unt to cle~r over !nvoe:t ent . ~leo thut 

as !".._e bee!'. t~ rrt.ctlce bQsec1 0 t!~e Boerd ' e approva l at t' e time ot ~ett1ng up --
";. e UL , .... ··e trsr·ster of. ccumulilted I eotla in ;the !:c'lo1 rehip :'\1::1 u:-.til it , 
l'C c: e s t' u...:r eed ",lOO , OCO . C~· 1r.-.:m :;a.rrott ~t8e 8eke to direct t.OJ ':j"let 



:inance Coc:::ittee - 1;::/30;' 1. Face 2 . 

of ':lein complete . 

-- ' a.ttention to "urI 'us ~,e 

year ae shown b,., ... '.lG.it in tho Eible fund I ./ateon Fur .. .:. . 'Badgett ;u j 'ltd I)t'l r 

I\lnde restricte s to u e of !ncoce . :;~. c dlon ~Ol sent t 1l8'; l.itt e <jecieed 

to l et t"--sse Ca!.l)unts rerc....i to tue Credit of I •. cor.e for Ul;e s::"ould tS!' -'-'e 

I-,cou be reducel b: rS-.lson of C· JJl(;SS in earnint.s of I ..;v66tcsr te o 

Sut1.erl:.nd ' s =.~o .. ·t!'erre to P<:'J': at. 01" tl.Dot ..... er 1-,J/4~ of \,o~ . Ptd . 

D!v!dend (7~ dur! year) on stock of .sricon cOtlOtive Co ., Com. , shan as 

hav1ne 'been p::.id up to June l;,j , 1 3( In kst A\.i.~ it .IU! s 1; , 1 41. T t".ere 

had been aid on (,;..,,)r. red Co:-:tract f ... r U.e Pr(:siGent ' e li(;use ..,.z3 , 805 . on account 

of w35 , 645 . aDOunt uf Co'trtl.ct , 

'.I.i.'t t' s ~i c ... l A .8!lt a.&G press) ted offer o! ~o-'" ~ettlm::.ent t t e tnion 

Ploc" Cjrietio.n Cl.urch S~ottle Loan 01 ~S766 • • 0 in det'ault an held l:; ''3 

But ler General d . b::'3d uction ll.8 800l:. 18 :posE'ule . T' ",t e , . .: . :'Jbhs 

and :.lr . Garrett, special COt::-.lttee on lIvest ente !:<ld. awrovel",;, if paid 50: in 

Cash . ~ked npproval . vn t ion approved . 

:hat cOJ:;,sent :.o.d been iven ~o releE-se r.tLout OLe c.cre 01 C ..... :Pu of LJ.~er - -
£0118£8" OD which to erect u Freeic...ent ' o resic.ence . rotion _ct1on api.·roved . 

Called attent ion to suggeetioIl. ot' s!lle of 1 •• ~rgaIl.too.n .,.-;ti Ect:lte 'elon(-

log to ~he 3Q8Qer ~und ~ noted eug eetion 0 Cob't·e 

stated that ~ representative of tee st . Louis Union ~l~l t Co . ~as ~~1ng e~et ~oi 

could "0 by rganotwn and l ook over t .• ! situntion at SlIlD.ll E ense, to ~~e 

Colle~e . On motion, ~r . bbs ncs tl.sked to rerLuest t!1$ . .3. E..;£ere 'be pen::littea. 

to go by and report aD finding8 0.8 to t!J.c ~roperty . 

Dr . Stumber€, stated t:. t t1.e ler Place Presbyterian Church of hich 

L:r . Sutherland had l one.. been a !llelT,ber !.Ind Eld€r , woul d have a n:.eIIJ)rial Service 

in the C:::turch, SUI de. ... , ... a.r.uo.r:." 4 , 1~-4.2 at :our P . ' , Thnt >.Jr . G_se ~ad been 

asked to present a l etter to be read at the service . ?' Sdcratlr"J W'S asked 

to a~v18e ~nbera of the Bo&rd . 



Finance Co=l. tt • • - 12/30/41. Page 3 . 

Dr . Stu:nb~pre8enteo. 8 copy at h is 2, i nal Settlel':1.er.t ot t!ie Estate at 

John L. RQSlBr and handed to the .Lreasurer $1091.73 bal ance or1ered to 8 peid 
~ 

to the noard . 7hat he had pr eviously sent direct to the Fincal AEent y9000 . On 

mtion it ':ae directed that tl.eee two i telllS be charged to the Fiees.l Aeent fo r 

Credit to a.nd entered on the Dooks at the College ae an asset of t:le P.oemer 

Endo1r':'ent Fund . 

PurChc~e of car fbr v850 . for Dr . Gage ' s uee , wae on motion approved . 

Dr . S tw::lberg reported correepondence :it!:l II.ttoneys f"or the :::state ot 

Lids 1.;iller , they claiming ,..21. 66 balD.r.ce due on her uities to the tiI:le of 

her death. On %totion the Burear "as authorized to E3-1 draft drawn for that 

a:::ount i t .ll.llJluity Cor.tracte are attached . The Contract to te turned over to 

the ~rea8urer to attach to ~he stub ot record book. 

~r . StUCberg was aske~ to correspond with the Attorne~s about excess 

nr-Uttancee by JT . Roemer to ~lre . Li11=r under a deposit agreaoent and it -
found it LeloD£ed to r . Roeuer ' e ";e ... a te to ask for eotle . - siduury bequeet 

to ... !'" . RoelJer , :.r . Cobbs rerorted . h_d failed because of his prior ... ecaase • 

..Jr . Stu:::berg, • Garrett a..."d representative of .:U"chbiehop will report 

concerning t!:e l':cLean County I 11no i s fl belonging to the Petere .... etate l ater . 

I~ action taken ae to p lane for raising fund tor Chapel . 

he 7rrnsurer reportea receipt fron the Co llege ot ~1827 . 06 accumulation 

or Sif'ts tor tee C::ui.p1l lI"Und end ita deposit wi th the Fiscal ent for Credit 

to t h;;.t Fund opened up with :1000 gift of Dr . 9:lemer received f'roc the ... xecutnr 

ot hie state . 

A180 , that there had been ee!lt to t he College ~lO , OOO advance f'or S ... lnr1ee payable 

at the end of Leceober . Prior to r . ROEl!!ler ' e death , he had authorit:r to 'torro,," 

i n St . ~rle8 tor uede of the College . Since t en advancer.er:ts on flCCOunt of 

8uch neede bnd tor erection ot the President ' s • use ~ad been provided out of 

alance i n ?reasurer ' s Bank account in prefere!ce to Lorrowing . By comcon 

cor. sent approved . 
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Dr . StUI:lber g asked (!uthori ty to purChe.S8 turn1ehlD£8 tor tt.e President t s 

House needed and t~t t' e acount would come within the estiDnte . ~n cotion 

approved . 

With rSEard to inquiry ot rurS8r as to entering Inveetcente a~d It~ - ' _.----
affecting t}-.e Principal , :..r . Cobbs stated thot reinv('stnente a.. d initial pure' :lSC I 

for varioU8 nmris he r e toe payt!ldnta ware made through the l"rUlt COt1;.Jen:Y and 

shown in its L.oDthly accounts were usually r~ported. to the lnance Cot:mittee b:r 

ita Cwlr-~ and are to be carrie' on th b oks at tee £E.!le e at c;: st or in C8S8 

of sale at price real ized . ~~t this princlpa al80 applied to FJreclosuroe nod ...--- -
JIUl'chae8 or e0.1e ot Loane , and in other cases ae dlrecte· by the b""1JUlllCe Committee. 

The ~ctlon by the C~~lttee 1s checked and used by the Auditors . TLat in case ot 

gi rts tee iteoe are to be c~1ed at the acounts shown in receipts and Eettl~Lta 

usual ly the :car'.ret value at ~or ~h or when give? In 8o:I:e co.see t e Tntt 

COI:lpaDy cnrries stoc~'e at the lXlr val ue or ~t ",1 per share 11' ]X) pnr . 

01. coti on r.:r . Cobbs was flsked to 8us[.est the na.tle of :..r . J.. . L . :::-.4 le1c;... to 

the President of the Board for L.eubership on ~his COl:Di!!!!-::u d upon this being 

approved a n d J . Shaple i gh wi l ling to serve , the ap:p01nt!:J.ent to be sllown in 

these miwtes . ( ' . Cobbs bllvi nL phoned tt.e ecr etar7 of the nppoint1::ent ot ::md 

acceptance by • S~ap18iGb as a m~ber of the lnsnce Co~lttee , record of his 

meobership is therefore con1'in::.ed . ) 

The S ,cretary at ted t;Ul.t Dr • . ,.aclvor had adv ised th£t :Jr . StUI:berg 1:00 

been appointed to succeed Dr . Skll1i~ on C~ttee ~or nODinat10la for ~1111r;g 

ot vacancies on the Boord . . C~b"'8 sta.ted tiat r . clvor r. 'ulU con1 r .:1th 

Dr . Gage bud SULEest 8 successor to Wr . Sutherl and . 



j 

Tbo FINANCE Coam1tte. ot the Board ot Direct"". ot L1ndenW~ Female College met ~ 
in the ottice ot Thos . H .. Cobbe , IOOnday , October 20th, 194.1 , a.t Two-thirty P.Ji. ~ 

,;.). d ( 
~1)// pursuant to call ot the Chairman. 

There were present ~8sr8 . Geo. w. Sutherland, Chairman , Thos. H. Cobbs , ./ 

1. T. Garrett, B. Kurt Stumberg , and Geo. B. Ctmmina:s, Secretary j &1so Mr. Kreto 

Stumberg, Attorney tor the Estate ot John L. Roemer , deceased. 

Dr. Stumberg , Executor, presented the Stocks distributable tram the estate 

ot John L~ Roemer, deceased , to Lindenwood Famale College, Residuary Legat ee, 

which were checked by Thoe. H. Cobbs and recoiptod for by htm 8S Acting President. 

~. Helbig, representing the 118C&1 Agent , the St . Louis Union Trust Company, 

checked over with Mr . Cobba tbe securities and gave a temporary Receipt. 

Dr . Stumberg handed to the Treasurer 8. check tor $1000 . expla1n1D@; that 

it nil in payment or Dr . Roemer ' s subscription to the Cha 1 FUnd. On motion - -
of Mr. Cobbs , t he Treasurer wss directed to deposit the check with the Fiscal 

jgent with i nstructioIUS that it be carried 88 a ~'!P"l !\lnd. 

The Board ot Directors ot Lindenwood Feme..le College met at the College pursuant 

to cell ot President John W. MacIvor, ibr the regular tall meet1ng , October 23 , ~f/(A\ 
lGU, at Two P .Y. and tollowing the Inauguration or Dl". Harry 1~rehou8e Gage , I - --
Preaident ot the College . On motion ot Mr. Cobbs t he meet1Dg adjourned to 

NCOD1'8ne J.tlDday, l'llVEmER 3 , 1941 , at the College at Ten A. A:. 

The Board then adjourned 
:;f:d the re:;c/..e_ptr:

1o=--::",,_ Mrs . Oe.6e, 

11 tbe AlIsical Arts Building . 



The 'INANCE Committee ot the Board ot ~irectors ot Lindenwood Female 
V' 

College met in the ottice ot Thoe . H. Cobbe in St. Louis Friday, SEP'l'!MBER 26, 1941, 

at TWo P.W. pursuant to call . There were present ~ssrs. SUtherland, Chairman, who 

preeided , Cobbs, Garrett, Gage, stumberg, Cummings. Secretary, and Mr . ~otley. 

The Minutes ot the meeting ot the Committee. Xuly 23 , 1941, were read and 

Oil motion a pproved . 

Dr. Stumberg reported that Mr. Goodall had sent to the College two Hundred 

Dollare donation to the Chapel FUnd , same i8 in lieu ot our action on his otter 

referred to in minutee ot July 23rd . He also reported a subscription or $1000 that 

hi made by Dr . Roemer during his litet 1me tor the Chapel Fund. which Dr. Stumberg 

proposed diltri buting trom the Estate . Such action was approTed. 

Chairman sutherland reported amounts ot partial payments on Real Estate 

Loans $5267, Bonde $lOg and Sale ot Rights ot American Telephone and Telegraph -- ---. - .. .. 
Company tor 012:) Credited to Principal by the Fiscal Agent. ApproTed • .---. 
The purcbase ot Stocke : 100 shares F1ret National Bank in St. Louis, 100 shares 

Parke OaTh CoIIlDOn, 100 sbares S. H. KreS8 Company COnunOll, 100 shares S. S. Kresge 

CompallY Common , 100 shares Socony Vacuum Oil Common and ot a Deed ot Truet tor 

.2000 secursd by property 4200 Cook Avenue, t hese a s shown in Fiscal Agent's 

IIIOnthly etatemente. That the American Locomotive Company bad declared 1-3/4.~ 

back DiTidend on Preterred Stock making ~ this year with a poesibility ot another 

1-3/'~ to equal 7~ tor the year. 

That there had been paid on General Contrec t tor Pres ident' s Residence 

$17,220 or an $35 ,845 amount ot Contract. 

That Rents tram Aubert Avenue Real Eetate receiTed were $535 with $225 

Decorating and Repairs, a yield ot 6.7~ or 5.2~ allowing Depreciation. FOr tive 

year. raceiTed aTerage ot e .5~ or 7~ allowing Depreciation ot $70 . Arsenal Street 

Real Eetate receiTed $536 ot a possible $720. Repairs and Expenses $2~6, a yield 

or 7.~ or 5.e~ lowing depreciation. Average tive years 6 .~ and ~.3~ allowing 

depreciation ot $60. 
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. 
The Cha irman presented a communication from t } St . Louis Union Trust Co . , 

Fiscal Agent, with re~mmendation to sell 30 shares American SUgar end Refining - ~ 

7~ Ptd . stock. Motion of Mr . Garrett, seconded by Mr . Cobbs, carried that sale be 

not made until lat er and market watched. 

---------Dr. Stumberg stated that he had authorized sale by Mr. Goodall of bonds in 

Dr . Roemer ' s Estate to raise Cash needed . 10 shares Ely Walker, 50 shares Lambert, 

l~ shares American SUgar and Refining and 16 shares St . Charles savinge Bank, and 

l~ shar e s Rice stix Ftd . 

Continuing , Mr. Sutherland stated, that Fiscal Agent had recommended sale ot 

250 shares United States Leather Prior Pr eference Preferred, market was up to 103, 

now 100 . (St. Louis Union Trust Company sent over copy ot last October statement a~ 

phone request . ) Motion of Dr. stumberg carried that stock be held until next 

Statement of October 31st comes out . Annual 
1 ~' 

~~ 
~. 

\ 

That St. Loui s Union Trust Company recommended sale of 510 sharee of United 

states Steel Preferred, now selling about 119 to 120. They stated t hat average 

earnings for last five years wss $15.61 per shar e. Mr . Garrett' s motion carried 

that stock be held for the present but watched . 

Fi scal agent also recommended the sale of various low yield bonds held 

in t he Butler- Roemer FUnd as listed in t heir memo. and reinvestment in U. S. 2~ 

Series G. Savings Bonds . ~otion of Or. Stumberg carried to sell, but not t o buy 

8S suggested , instead to reinvest in high grade pfd. and common stocks. 

The Chairman reported proposit ion of :H~.~b~r~.~w~~~r.~g~.~t~1~o~n~, Chicago , to pay 

its Bonds at 50~ of debt , $10,000 in Cash and balance, $15 ,000 - 12/ 31/ 41, 
. . 

remainder 12/31/ 42. Dr . stumberg moved, seconded by Mr . Garrett and carried, that 
. 

Mr. Sutherland and A~ . Cobbs have authority to agree if found advisable and to ask 
. 

that there be included, that in case ot failure to pay in full on 5O~ basis , the 

payments made be used to reduce the original amount by unts actually paid in 

Cash . ~~~~ 
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• Roee ot st . Louis UnioD advised Chairman that the Union Piace Christ1atL -
~cb, Seattle, may otter to pay ott at 50~. Dr . Gage was asked to write 8 triend 

there tor information. 

Episcopal Bishop ot Chicago, otter to be held 1n abeyance tor t he present. 

Allot above were caretully gone over and action t aken 88 indicated. 

Suggestion ot possible otter ot $100 per 8cre tor Il11n01s Farm , Petera 

FUnd. Mr . Garrett asked to write making inquiry 815 to sale value. (153 acres 

appreised tor inheritance tax, $10 , 205 . College one halt $5102 .50.) 

Dr. Stumberg referred to inquiry of Internal Revenue Representative 88 to 

Tax on Jll"e. Roemer'., Estate and 8 8 to Roemer Fund trom !.fre . Butler' s Truet . -
Referred to Mr . Cobbs . 

Authority given to pay tor Filing Cabinet tor Chairman'e ottice. ($18 . 50 ) 

Dr . Stumberg reported that Mr. Goodell had sugf ested he be given authority 

to sell ANNUITIES . Referred. to Board tor tbeir action . 

Mr . Cobbs reported that two polic1es had been written in Bame Company by 

two Agents tor Boiler Insurance . t~ . Garrett'. motion carried leaving Renewal 

with lArkbam and Company and addit10nal Insurance on Piping at an added cost ot 

$21 . made as suggested . 

Chai rmen Sutherland reported Exchange ot $1500 Champion Shoe Acpt. Cpn 

Bonda tor $750 . Cbacpion Shoe L:ach1nery CampEUly 4~10 year Bonds . 15 shuee e50 
Non- CUm. CT. Preterred and 150 sharee Common t l per . 

Reported damage by wlnd t o gla8s , Arsenal Street r eal estate, $2 . 50 a nd 

proof. tiled . 

Treausrer reported Bursar had returned cancelled Note. tor ~30 ,OOO and 

Cheek ~eooo tor advane~O~Olleg. tor summer billa . 

Adjourned . ~~ ~~~ 

/ 7 



The FIlWiCE C UTTE! of the Board ot Directors ot 
I ' 

L1nden~ College met in 

tbe attice ot Thoe. H. Cobbs in st . louie , J ULY 23 . 1941 , at Two P. ~ . pursuant 

to nottce . There wer e present :essrs . Sutherland , Cha 1r.man , who preSided , Cobbs , 

Garrett, tUI:1berg and Cum:n1nge , ecretary . Dr . Gage and ~. !.!otley . 

The minutes of the meeting of t he Cocmlttee June 0 , 1941 , were read and 

on motion a:ppr oTed . 

Chairman SUtherland reported among otber s : Payments on Loans , Bonds , and 

stocke , y7g46 , 6240 , and ~lOll. PurCha8e~ at 200 shares S. S. Kresse Common 

stock , 100 sheres Sears-Roebuck . ComrrDD, 100 share s Timken Roll er Bearing , 

CotDOD , 100 shares General Mot or s Common . at 50 had been r eceived trom the 

Ch1cago L1ndenwood Club . donation for S i bley :FUM. , and 9000 from Dr . Roemer ' s 

Estate and bot h depOSi ted with the Fiscal ent , t heee 88 shown i n monthly 

statement s of the St . Loui s Union Trus t .Company . 

Dr . Stucber g rurtbe~ explained in r eference to request of the Union 

Electric Company for transfer ot power lines ment ioned at the l ast meet ing . 

~. Garrett ' s motion carried t hat no action be t aken ot this time . Seconded 

by Ur . Cobbs and carried . 

I.:.r . Cobbs ' J:3.ot ion carried giving the Treasurer outhori ty to make ~ents 

On cont racts tor the er ectiOn of the President ' s house based upon Certificates 

ot t he Architects end carryi ng O.K. by Dr . Stumber g or Chairman Garrett . 

~ . Cobbs stat ed t hat he had notitied the Insurance Aeents of the 

erection ot t he new building and t hat i t 18 now incl uded in coverage of blanket -po.llc1es . 

renewed. 

cr . Cobbs stated t hat binder coverage ot Farm properties had been -
The Cha1rman stated t hat t he erican Locomotive Company had pai d ~ 

t hus far 1n 1941 on account of cumulated dividends and suggested that action on 

recocmendat10n to ee11 , made by the Fi ecal Agent , be deferred until foll . On 

notion ot cr. Cobbs , seconded by ~ . Garrett, approved . 

r.:r . SUt herland called attention to market on Industrial Loan stock and -

/ 



2 Finance Committe. , 7/23/41 . 

r aeked \~r •. Cobbs as to conditione. By CODuut :fUrther sale deterred until J'all . 

Read letter from the Bursar r eporting on Expenditures , advances from the 

Board , and needs •• Referred to . sale of Enrlght Avenue pr operty, stating that 

Ur . Goodall had sent cheeks tor $200 to apply on 1088 we sustained on loan on 

said property . On motion the Chairman WBe Bsked to return checks and thank 

L~ . Goodell for hls i nterest in the matter . 

Report e4 that t he American elegraph and Tel ephone Company were issuing -
rights to purchase proportion of convertible Debentures by stockholders and 

rec~ended sale of Rl gbts at market . On motion ot Mr . Cobbs recommendation -
approved and sale authorized . 

Called attention to discussion at a rec ent meeting ot Truat Officers 

concerni ng portfoliOS ot I nveetments . Stated that Lindenwood ' e per centages 

come well within conservative recommendat ion8 made . 

r Reported on slow ~vestments and progre8s t oward bringing up to date . 

Reported Bursar had paid y573 . 37 tor Dr . Gage ' s moving expenses . ticn 

carr ied that same be a pproved . 

Dr . Stumberg stated , regardlng Final Settlacent of Dr . Roecer ' s Est ate , -
that purchase ot securities by Gener al FUnd or Roemer FUnd to provide nesded 

Cosh might be mede , and taking ov.~ of balance in distribution ; referred to the 

Chairman and Dr . stumber g . 

Dr . Gage told of trend toward Annuities , Pensions and I nsurance 8S an 

incentive t o come to end remoin with the College of Facult 

A d J 

and Employees . 

Adjourned. 

r 



The FINANCE CO):~'rl'E! of the Board ot Directors of LINtlEN'frOOD COll.EG in t he , 
ottica of Thos . H. Cobbs 1n St . Louis JUNE 6, 1941 , at Two P .M. pursuant t o call 

and notice . There were present Messrs . Sutherland . Chairman , who presided , Cobbs , 

Garrett , Stumberg and CUmni ngs , also Guy C. Motley , AssiBtant to the Presi dent . 

The minutes of t he meeting of the Comnl ttee !.!ay second were read and approved . 

The Chairman read t he proposed Budget t or the coming f1 scal year pre­,.,. 
pared by the Bursar , Mr . Motley and. Dr . StUl!lberS , amount ing to Estimated I ncome 

$374 ,470 . and Antic i pated Expenditures e.38 ,235 . to which would be some special 

items added 80 that there woul d be needed $73 ,500 . above estimated receipts . 

Details ot each item were gone over and on motion of Mr . Cobbs seconded by Dr . 

stumberg the Budget was approved under authority given to the Committee by the 

Board . 

The Chainr.an repor ted sale of t he Enrl~t Avenue property tor $3750 . - -- - - -
less commission 187 .50 or a net amount of $3562 . ; that certain repairs necessary 

to make pr operty saleable cost $407 . 43 . On motion of Dr . Stumbere, Mr . Cobbs 

was asked to sign the deed and t he Secretary Attest and. affi x the seal t o it and 

make delivery to ~nt to close sale . Carried. 

lJr . Cobbs presented Form of Bond t o the First r;aU onnl Banl£ in st . Charles , 
1n connection with t he payment t o Dr . Stumbere , Executor of Dr . Roemer ' s Estate 

ot an 8lIlount due Dr. ROElller for advances to Mrs . Lida U11ler f or Annuity under -
an egreemoJlt with her . On moj;ipn of Mr . Garrett , Mr . Cobbs "8S asked to execute 

t he BoJld and the Secretary Attest with Seal . Carried . Dr . St umber g stated that 

tbe Court had appr oved a distribution ot $9000 .00 of Dr . Roemer 's Estat~and that .... . ' 

b. had sent a cheek tor it t o the St . Louie Union Trust Company . Fiscal Agent . -
On motion the Fund coming trom Dr . Roemer 's Estate , in Administrat1on , 

was directed to be carried as the 1 . L. Roemer Endowment Fund , the proceeds to _ = -w ... 

~ used in the :mIl=-,in:::,:t :;:8:::n::a:;n=c;:;e __ an". d 1m rovement of ~em~~ ~al.l. and L111ie P . Roemer 

J1ne Arts Buildings respectivel y trom t~ to time 8S provided in his will . 

Mr. Cobbs reterred to t he Contracts for tbe erection of t he President ' s - -
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home and authorized by the Board to be made . General Contract , Wilkins and , 

Philippi , $29 ,93~ . leea any part of deductions ot $775 . at opt~on ot C~ttee . 

On motion ot Mr . Garrett approved . Contract of Auetin S. Fox tor Plumbing $4004 . 

on motion ot Dr . Stumberg approved . Contract of Austin S. Fox , Heating e2024 . 

o~motlon of Dr . Stumberg approTed . 

On motion each of t he contracts were directed to be 81gned by Thoe .a . 

Cobbs, Acting President, and tteated with Se81 by the Secretary ; ~. Garrett 

making the motton, seconded and carried . On motion t~ . Cobbs autborized to 

accept the Contractor ' s Bond . Mr . Cobbs reported on Liability ot Charitable 

Institutions tor injuries and damage., that they seemed not to be exam t. - -
Dr . Stumberg brought up catter of Power Line to Boiler House and request -

ot Union Electric Company that the line be taken over by them, t hey being ~he 

only people in St . Chnrles equipped to make repairs and they otter to take t he 

Cable oft tbe handa ot the Coll ege and aesume all responsibility , in order t o 

prevent any accidents t hat may happen, t he cables carrying a high voltage. On 

motion of~ . Garrett , action on same was deferred to our nert meeting . Seconded 

and carried . 

Architects Cert ificates tor part ot their t ee and the First Certificate - --
to the Oener~ ContractorJtwere reported and the Treasurer authorized to iesue 

checks after June 15th so that tbe Cost ot the President ' s home be included in 

the following Fiscal Year . Certiticate. to be OJt . d by Dr . stumberg or 

approved by Chairman Garrett . 

Dr . Stumberg stated that Dr . Roemer bad authorized the sending ot 

l252,.. :e!r yeq to Mrs . Roberts one ot the House mothers ot long and faithful 

service and who had retired because ot ill_health. On motion of Mr . Garrett 

t he continuance of thi s was appro~ed, same to be included in t he Budget . 

Dr . Stumberg reported visi t to t he..l!!:D_ in ~an Co., Ill'!. , its 

cond1.t ion and that the elder McCue tenant bad recently deceased I his sona 

assoclated wlth h l m cont l nulng to work the t~~~ 
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~. Cobbs stated t hat Auditors had been asked to start on their work 

sooner than last year so as to have it in time tor October meeting of the Board . 

Mr . Cobbs stated that the I nsurance on Farm property 1s being carried 
. -

under a binder , expect i ng to have it incl uded 1n our General Form. 

Chairman Sutherland read !'r0l::l Colles. monthly Statements 8e of Uay 15 , -
CCIII)lari ng with Budget tor eleven months of thh year . Reported payment~on 

account of investments or $8682 . and Rs- i nvestments including purchase ot stocke , . ' "-

200 sbares !ruga CO!IDOn , 200 shares Woolworth Common r 50 abarss American Can 

Co!=oD , 50 shares American Telephone & Telegraph. 

The Treasurer stated that there bad been sent to the, Col le&J $21 ,000 and 

t lO,OOO and an additional 98500 would be sent betore June 15 to close the Year ' s 

obl1get1ozt'but that additional collections may r educe t he emount needed in which 

eaee surpl us would be carried. i nto Fi scal year 1941/ 42 . ~~ . MOtley stated that 

etudents ' accounts had been paid down to about $4000 . 

Treasurer .tated t hat there had been sent to t he College out ot - - -
appropriate I ncome acoounts $1650 f or Si ble! Fund , Watson_Fund and Gamr~ Siems. 

lUnd Scholarshi p't and trom the Bible FUnd emount of Salary account tor the year . 

The Treasurer ' s Bank Balance was ~29 , 620.90 on Uey 16; Board ' s current - -
Bank account at St . Charlee 237 . 12; College Bank Accounts ~4191.70 and $176 .34 j 

keeount. Receivable 15,058. 10 . 

Agreed to deter sale or Amer~a~ Locomotive. Stock till next meeting . 

Agreed to deter sale ot Industrial Bank Stock tor tUne being. - - -
Note: Since the meeting the Treasurer hee received $50 . a/c Annual donation M .. _ 

by t be Chi cago Li ndenwood Club and by him .ent to the Fi scal Agent to be added 

to t he Principal Account ~r ~ iUnd . ~,~ ,I, -

That net Rente to Uay 15 trom Uorgant own , t . Va . Reel Estat e had been r eceived , - - • 
""~ "'"""' ." .. ' '''' "' ". .. , ... """~~~~ 



The \lar k of the Per:;.1D.nent Gift and En(OW'!1ent ''und 

Ccrnl ttee ',jUIl 1nterrupted t e :1porarlly . by tte de< .. tlJ ,r Dr . 1:oc ,or. 

Tho Che 1 n of Ue Carr ttee hmlevor hole conl"er erl:e8 ur1ng th e 

'.lea ith rr. J"uclvor Wl,1 Pr . "ll. '0 , CD /011 S 1"'~ v ;:oiOU3 

nenbera or tho Ccr.1n1tt ee :frOtl tine to ti e . "".Lle lJUhl1c1t;r 

pr"r,rnn \188 cont1nue~ .d f'our- 'l."e illuatr ... r. letter showi ll8 

fl sketch of tI,e pr oposed chnpel ' laD T:e.lled to the l"l8'l'1.bers of t he 

Alurmae as oll us t o i nteres ted f riends , t:l.O es:::-l y Ilfll't of U i s 

year . I II ... :'8 nef.nti 'e , tl.e Li nc":on rood Choi r nt.ce thr oe trips to 

:.it . Lou i o , ap,oar1r~ horore the eon';regat1ona 01" t he "est , 

Tyler Pl nee and l. irkuood Presbyterian Churches . The Co·r, ittee 

was a l so 1nstrunental in urre.nei nc for U. e Ch01 to s i OG a t t h e 

CW1icipe.l J~d 1toriUr:l. bet ore the Oe!1era.! • ..osambly J.onduy eveni nr , 

Lay 26 . ':'hroueh t he s e ef f orts vie teel that t he Coll8(":e hOB been 

very thor oUGhly publicizod aDOl1G .l.7esbyter1en c1rcles . 

Under tho l eadershi p of .I.'reslGont Go.c;e , we feel t hat 

t he re:roainder or t he required unOWtt \'1111 be r a ised \11 th i n the 

next yeur a nd thut it "Ul no t b e lone boror o t h e Ccnnl t tce ce n 

advise t he Boord that \10 can pr oce ed with t ho erect i on of the 

n8".' chape l. 

5/14/41 

Si Gned : 

...-. 
Chail .an , l'Ol'ClWlent Gil' 

dovlIlOnt Pund Conn1tte 



, d{ty 
T It nlW-iCE CO~TrE! ot tbe Board ot Directors ot Lindenwood Female Col lege met 

i n the oftice of Thoa . H. Cobbs in St . Louts , FRIDAY, MAY 2pd , 1941 , at Two P.M. 

pursuant to caJ.l and notice . M~ r)-! ~ 
There were present Meesrs . Sutherland , Chairman , who preelded , ~lng. , 

Secretary, Cobbs , Garrett , and Stumberg . Dr . Harry M. Gage , Prealdent of the 

College , and • Guy C. Motley , Assistant to the President , were aleo present . 

Chairman read from Report ot t he College Operat1ons ae of Apri l 15th , 

comparing Ite~ with the Budget . He reported payments of and on account of Loans , 

$20 , '~l.OO , and Bonds t 1423 .00 , and r ocei pt ot Income and Revenue , wit h balances 

in College and Treasurer's Bank account . and of Students Account. Receivable tor 

current year . Total Income tor t en months received $71 ,187 . 92. Rente $3514 .4 • . 

Stated that the Transfer trom Incooe Account t o Principal of But ler General F\md 

had been made and 10 ,000 . sent to the Fiscal Agent tor I nvestment , t he 

Investment in Plant being correspondi ngl y reduced . 

That a l oan in default $3000 . had been torecl osed and property (:6'6 Enr.i8ht Ave ., 

St . Louie , bought in and improved , now 8tands ue 3100 . includi ng interest . 

The rollowi ng 8toeke reported as having been purcbased - 50 e:hares Standard 011 

ot New JerseYi 100 shares Pitt sburgh Plate Glaea Company , 100 shares Phillips 

P,tro18\ll:l Com:pl!UlY , 50 shares Inland Steel Company. 

Ur . Cobbe report ed that the Calitornia Trustees at t he Brier Eetate had 

eold the property on Market Street in St . Loui s . Purchaser desired a Quit Claim 

Deed fron the Res i duary Legat eee . Dr . Stumberg le motion carried approving the 

Ixecution ot t he Deed by Thoe . H. Cobbs . Ac ting President. 

Chairman Sut herland stated further that there i s now on hand tor Investment 

approrlI::ately 21,000 . 

That owner ot an Apartment on whicb there 1e held a loan by the College 

ha4 asked a reduction i n tbe rate ot Interest t o .~. That he thought ~ woul d -
bl Justitied i n vie. ot cond1tions and the good record in the making of Principel 

and Inter est payments . On motion of' Dr . Stumberg reduct i on to ~ tor three 



Page 2 - Finance Committee - t~y 2 , 1941 . 

year was approved . Chaircan stated t hat since 7iscal Agent s suggestion ot sale 

of ~erican Locomotive Pfd . stock , t here had been received 2% ot unpai d 

Cumulat ive Dividends and l~ additional has been declared payable in June . The 

market is somewhat l ower than it was and it was agreed to delay sel11ng tor the 

present . 

That 99% and i nt erest had been rece i ved t or 7 Ci tadel Square Baptist 

Church Bonds i n South Carol i na, no. payi ng us 4~. That Fhcal Agent suggested 

sale ot Bruce & Co . Stock cODsisting ot 10 shares 7~ Ptd . and 3i shares ~ Ptd . 

belonging to the Peters Estate and r eceived in di stribut i on tram t he Executors . 

On motion of ur . Garrett , sale approved . 

Dr . stumberg and Mr . ~tl.y r eported the need tor renewals ot FUrnishing -
and Equipment t or next year amount i ng to about $9000 . to be charged Operating 

Budget. Uuch had been in use t or around Twenty years . Mr . Cobbs ' mot i on 

carried giving the enlarged Building and Grounds C~ttee , consisting ot 

Cessrs . ~rett , Stumberg , SUtherland and Cobbs , ~hority to approve selections 

and giving ot order in view ot necessity in order to be sure of til11ng of order 

at present pricBs . 

ft-J fo-.y 



The fll;.u:CE COL:2:'I'nE of the Board 01' Directors of Lindenwood 'temal e 

College r.e t i n t he 01'1'1 ce 01' "'hee . :r. Cobbs in St . Louie , ednesd.ay , #-JANUARY 29 , , , 
~- at Two P .:': . r8Uant to ca l l and not i ce . 

There ere present !eesrs . Sut herland , Chairman , wh o ~re8ided , Cummi ngs , 

see:-eto..ry , Cobbs , Garrett , Stw:l. .... erg and :.:ot ley , t\cting President of the College . 

~e .:inutee of the t:eeting of t he Co i ttee , l:ovember 2iJ , 1940 , were rel!ld and on 

cot ion approved . 

The Trea surer reporte.! having received Rent e trom the Agent for t he ;':or gan­.-
tOWD , " . V" . Real Estate , up t o December 15 - <r43 . 48 , after pe;yment of taxes f or 

!'irst ~a1r :le u ~161.42 . inter est ,..1.13 , and r epairs 3 . 31 . The next hel t ye a r tax 

is due to be pa i be tore L.ay 1. The Agent e xpl a i ne d that there had been a mistake 

in bie previous stat EC:1en t a s to a tes . 

Chelrcan Sutherlan~ r eport ed changes in I nv8stoents I ncludi rg ~~ll paymen t s - - -
0:1. accourt of Loans , Se lee of Stock , t' i s eissippi River Power Co . 100 shares , -
II: uetr ial Bank &; Trust Co . 10 Ghares I and ~chaee : 100 Sharee Sears I ~ebuclt 

e.r.d Cot:ll'any , 100 S!lare s General Yoode , 100 Sharee t ' e Letroi t Edison Company , 

50 Sherea Sherwln- Wlll1ema Company , 100 Sheree St . Louis U ion T at Cor:tpaDy I and 

a Dead at Trust 5000 . 00 ae shown in Fhcnl A@:ent ' s Report Decamber 15 . 

?,p ~rt &d ~e of Col gat e Ave . Property recently ac qu i r ed by foreclosure of a Loan 

tor y7250 .00 , incurr ing a l oss or . 145 465 ; Bank , palanc8 .Trensurer ' e ~ccount 

..£4 ,?50 . rs , Coilege Ac c ount 1171 . Accounts ..receivable fl'01Il ~udents $165 ,000 . 

Stat e:::ente of '.gents tor Hoeebury Ave . ReA l ""state showed for year endinr October -
31 _ lents 605 . Expenditures 1668 . liet '11'2936 . 44 or 5 . 9~ after allowi ng a 

deprec i ation ot 2~. Reported roceipt tram !Jie8 "all , .\gent Pet ers Estnte , 10 

ures Interstate - e r Co . an 

. 1r.ee final Settlement . 

1 shore Brookl -
-

Serv1CA ~9 . , del aye! In transf er - . 

The :'res sUTer reports" that i88 "PIa ll .had collect ed one half of t~ote given 

for ~ fo r l s s t year of ~ois F~nn property and had rece i ved riot e tor 1'ollow-

1D& year wh i ch fi he woul hold a s !Bent t or Archb ishop Gl ennon and t h e Coll ege . 
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Cha i rman SUthcr l an , cont i nui n" report ed t hat a succeeeor ':rust ee under - -
Dee of ~rust of bou A e Loan i n pI ece of . ~rtgage Trust Co. woul d be 

nece~ eary and that t he St . Loui s tnioD Trust Company suggest ed L. E . ~. Cn 

motion ot Dr . St~ere r ecottmendot l on appr oved aDd ~ . Cobbs asked to sign 

necessary paper s on behal f ot t he College and t be Secr etar y Att est and affix t he 

Seal . Carried . 

Reported pr oposal of Corpor ation or gani zed to take O"/or r-at ter of Proper-

tie e in nar.o of Episcop!~ BJ1_J:o ~ Chi cago ( e own ..,10 ,000 . ) to make a Coll ateral 

Loan s ecured by t be Bonda l e ss 25' to be r a i sed tram borr owi ng on Bonds fo r 

dist r i bution to preeent hol der15 and they take bal ance i n l:ot e a at 44 , final 

maturi ty l:ovember 1 , 194:' . It was t he sense of t he Co:::m1ttoe that we~ait 

r esults of further investigation by st . l oui~ Uni on Trus t Compa~. 

~ . Cobbs reported condition of Bonds of St . Charles ~otel as impr oving , - . " 
the College hola8 80me of i ts st ock . !.r . Sut he r and st ated that t _e r e had been 

SOIDe act ivity i n .,'.mel'ican Loccmot i ve st ock , that they had declar eJ a di vi dend -of 2~ to be paid i n February , and suggested that we Leter e ction i n sell i ng t or 

o.nother z:ontb or so . 

The Chai r.man reported t hat t he Comeon s tooks ~e hold are about ZO~ of - . 
our En owmont Fund - omitt i ng t he I ndust r i al Bank stock , which i s about 2l~ . 

Aut hor ize sule at same In ustr i al ~ank stock 0 SO - less c~sslon of -
.1 .00 per ehar e . 

That accumul ated Income mi ght jus tify t r ansfer of anothe r .10~to 

Gener al I'Und Principal t or Inveetcent and r eduction of Amount carried i n ~t 

8S part of Investment o t t hat FUnd as previousl y appr oved by the toard ot 

Di rect ors . Uo t i on of Dr . Stumberg carried t hat Tr ansfer be authorized. 

Chairman Suther l and r ead trom monthly Report of the College Changes i n 

various Oyerat1ng Accounts 8!'d cOtllparison with tho p,.· dget for the six months 

period t o Doc~ber 15t h . 



Lr. Lotley reported various matters ot Intereat and encourag~ent , the 

)Old.1ng up ot att endance , lack of serious illnes s notwithatonding gener a l 

ooDd.i tlons over t he country . Repo rte r equeat ot the f'ot her o't one g irl t hat she 

'II pe:rmit t ed to wit hdraw i n or der t o be near er her parenta on account of t heir 

_ lou. illness and acc ident . On oti on ot . • CumminE's . 1.x. r:ot l ey author1zed 

k co:::tply and t o accept pay::. ent suggested . 

Lr . !.:.otlsy was aut horized to i ncreas e Salar y a ccount of Faculty to care 

tor add.It 1ons l ser vice that would c are tor an increo.ee i n etudents and the 

additional benefits ottored. Cn mot i on of Garrett , an I ncrea s e ot y550 was 

IPPrond.. 



rIlitUtE C~":!lTTEE of the Board of Directo7 of LIt!Dl!l;,700D College met in the 

~.u" •. ot Thoma. Il . Cobb • • I'ov.mb.r~ 194Q , a t Two P.L! . pur.uen~~~~~q JO 

There were present Lassrs . SUtherland , Chnircftn , who presided , CUmmi ngs, 

~t8ry, Cobbe . Garrett, Stumber g and ~otley . cting President of the COllege . 

!M cinutea ot the meetinga 0 the Committee September 27 and ~y 24, 1940 , were 

nport ed by the Sscretary 8S bavi ng been approved by t he Board at its October 

•• U ng. 

Leasrtl . Jobn$on an Rabbitt ot t he r.~ercantile Comrerce Bank and Trust 

~y were introduced and stat ed t hat by arrangement with Ur . Cobbs they were 

1'1141 to deliver t be I nvestments and Cash cOming to the Coll ege from the~t 

ot t:a.reer et L. ..Butler.....1n which Dr. Roem'U:..bad the Income during hie life , tbe - - ~ 

~cipel belonging to Lindenwood Female College . The Zecuritiee were checked 

" ~,sr~ . Cobbs , SUtherland and CUmnings , a r d with a check for Cash Balance 

~eipted tor by ~ . Cobbs, 8S Actine President , at the request ot the ~innnce 

~ittee . Representatives of the St . Louis Union ~rust Company received and 

recei ;,t ed. tor the same Securities and Cash otter verifying . Por Value being 

:100 ,091.84 and Cosh $3632 .11 , total e l 23 ,?23 .95 . The Carket Value e132 , 50?58 

plus Cash ,.;3632 .11, total $136,139 . 69 . 

On motion of l.r . Cobbs , seconded by Dr . Stwnberg , the Fiscal Agent was 

directed to c:arry the Fund as t he • garet L . Butler - John L. Roe~r FUnd am. 

l1ke'liss OD t .• e books ot the College , the latter at the UBrket value at the 

u .. ot the death ot • Roemer as shown by t:erc:ant11e Trust Co . ale. 
Chairman Sutherland read f'rom the ~ege Rej)Ort of Operations as ot 

lion::lber 1:S for the five months period of the Fiscal year . 

Jl:lDng othenDoted : Deeds ot Trust pai d ~325 • • Bonds $7503 . , $6000 . being ot 

N. llnnesota Conter ence . 

Purchases reported. : 200 Shores Commonwealth Edison , 100 Shares Contgomery , Ward 

Company , 100 Shares Home Insurance Company , 100 Sheres Continental Insurance 

Company , and a ¢4000 . Deed ot Trust. 
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Sale of Bonds e500 face value of Ger.man House , in the Peters Fund , upon 

recommendation of the St. Louis Uni on Trust Co . at 47 or $235 and defaulted 

i nterest ~O .OO. 

That the Fiscal Agent had recommended sale of 500 shures of America~Locomotive 

Stock . On motion of l.:r. Cobbs , seconded by Dr. Stumberg action on reconmendation 

deferred until 1941 . 

The Chairman called attention to recommendation of Fiscal Agent that 

request of Abillne I Lp . Co . for an extens ion for five ye ars of its Loan of which 

there is a participation of $1600 i n the Bible Fund , total Lean $73 ,500 ., be 

granted . On mot ion of Mr . Cobbs approved. 

Fiscal Agent al so reconmended sale of Ulsaiselppi River Power Co . Pfd . Stock 

100 shares at cost . Approved on motion of Mr . Garrett . 

Further, fol l owing report of College noted following : 

Income received Octouer 012,297 ., November $3 , 311 ., Rent~ CS90 . Totals at end 

of five months period were read and commented upon . 

Attention called to action of the Board regardi ng sale of Part of holding 

of Industrial Stock , and on motion of Dr . Stumberg , sale of 100 shares at 80 

and 100 shares at 81 was authorized . 

I nsurance Policy on Farm Property was directed to be sent to Mr . Cobbs in 

an effort to include in blanket policy if that can be done . 

Chai rman Sutherland reported foreclosure of Deed of Trust , $7150 . , on 

property at 7267 Colgate Avenue , University City , and t hat it had been bought 

in by the College . The Committee approved sale of t h is property at close to 

cost if opportunity arises . t~ . Cobbs expressed opi nion as to sales tax on 

Coal bought i n Illinois i n answer to 1Ill' . l.Iotley ' s i nquiry to the effect that Tax 

was payable , except where the purchase was for use by the College , then not 

Taxable . !,ir . Hatley was author i zed to buy a book on Liability Insurance . - -
The Chairman commented on the favorable Showing of American Tobacco Co . 

statements , we holding pfd . stock in said company . 



The FDW:cE COl,2~..:E at the Board of Direct ors of Ln UI::t;,;OOD m:ALE COLLEGE met 
< 

in t he office of ':'hos . U. Cobbs in St . Louis , Fr i day , .§!la!' emQe ~ 7 • ....,""' .. ..J>urBUsnt 

to call end notice . There wer e pr esent Lessra . Sutherland , Chairman , who 

presided , Cobbe, Stucber g , Cucojnge , Secretory , and ~tleY I Acting President of 

the College . 

The minutes ot the meeting of Cay 24 , 1940 , were read a nd appr oved . 

Chairman Sutherland reed from report at the Colle ge showing Rece i pts 

ud Disburaecente troc lune 15 to September 15 , t he vacat i on per iod : 

Among othere showed paynent ot premiums in the amount of $2903 . 20 on build ings 

IIId contents for ~800 ,000 .00 Fire and Extended Coverage Insuranc!.. for a period 

ot three yeare troc J"UI!.e 15 , 1940 . / P .: 

tu 
Fayrlents of Ann~ tu - Mrs . Lida ~iller , quarterly ... 40 .00 i Edith .. 

i .ber , Semi- annual 17 . 50 , t hese being the only a nnuitie s outstanding . Mrs . 

K1ller ie about m; years of age . 

Paytlent of interest on note at First Nat ional Bank in St . Louis f or 

t 10 ,OOO .00 , wbloh~ba8 also been pai d . Received by t he Treasurer , income 

from the Fiscal ABent for J"uly , August , and September , 22 , 344 . 55 , a rea rente 

0Jl Real Estate v l 252 . 66 tor the seme period trom agents . (Not e - part ot rents 

NCel'nd show in previous fiscal year . ) 

Treasurer ' s Bank bal ance, September 16 - $7436 .48 . Board of Director ' s 

uoow:rt ~5541 .48 for Improvements , Library', books and educat i onal equipnent . 

!be College operating account has notes in St. Charles banka t otaling e26 , OOO ., 

their cash balance in the St. Charles banks amounts to $10 ,425 . 51 . Their 

lO00uts r eceivable - 028 .825 . 95 . 

Cha i rman reported payments on Deeds of Trust s i nce our last meeting of -
tIB ,067 .j on Bonds ..,7871.; eale of Porto Rican American Tobacco stock for ",40 . 

JVrobue at the follOWing stocks: 50 sbares eker Oats Cammon 0 97; 100 s , ares 

Com Products Co., Comnon 0 49_3/ 4 j 100 ehares General r.~otors 0 45 _3/4 j 

100 abaree St . Louie Union Trust Co . - 50 0 49 50 0 48" · e . 50 sharee A~y 
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Department store Ccnmnon 0 46-3/4 ; 100 shares Standard Oil of Indiana , Ccmnon 

0 241; 100 shares COIr.mO!lwealth Edbon , cOI:Jllon , Q 3O-'qS . From L111ie P. Roemer 

Es tate , 14 shares stock of the Uonnongalia Building and Loan ASBoc i~t ion for 
- ' '-

CllOO • 

Reported delinquent account a of students and expenditures for adver tis-

i ns and solicitation up t o September 15. 

The Treasur er stated that there has been received two checks aoounting -
to e 6531.63 !'rom the Massachusetts l.utual Insurance Company CO!IlllUted value ot 

annuit i es issued to Mrs . Roemer and payabl e to t he Collego following the deat h ., ... 
of Dr . Roemer. ese Checks were passed on to the St . Louis Union Trust Co . 

"; '( /. 14 . 
e Gene b.l Fund nrinci'oal account and also to be cred1ted to _ """FI$: L ...... __ for credit to 

advance. made by the Board on the Lillie P . R~emer l~emor1al Art s Building . 

That the yao ,ooO . not e of the Fi rst Chr istian ~hu~rc~ is held by the 

St . Loui s Union Trust Company i n an accommodation account , t he College being 

agent t or the bondhol der s to whom certificates of interest have been issued, we 

owni ng in t he General Fund 8 20/91 int erest on which we recieved ¢106 . 40 after 

payment of 3 . 49 collection t ee and expense. That v500 . f irst payment of 

interest, due September let., bad been received and distributed to the 

Certificate holders by Cobbs and Logan. 

ur . Cobbs reported receipt of st at ement of Cercantile Commerce Trust 

Company of the ~~~ ~;~e;' i n which Dr . ~oemer had a l ife int erest ,. t hat the 

fund including i ncome amounted to y144 ,266 .38 . i nvested and includi ng $5711 . 

qash . Part of this cash would be payable to Dr . Roemer's Estate. That t he 

question ot Trust Company tee tor distributi ng t he tupd W8S be i ng ar gued . 

l.!otion car ried t hat Ur . Cobbs have authority t o settle t he matter . t:otion 

carried authori zi ng sale of partici pation i n a loan held i n t he Roemer Trust . -
which eale W8S necess8ry to raise sufficient cosh to pay tbe Trust Company' s fee. 

Mr . Cobbs banded t he Secretary a copy ot the will ot Dr . Roamer in wbich 

be gave his !!si duary estate to LindeDwood College to be used for t he main~enan~ 

of Roemer Hall and the l!emorie l Arts Building . 
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The Trea surer , continuing , s t ated t hat t he Illino i s I nheritance t ax 
. --

asainat the farm near Bl~ngton , i n t he Petera Estate , had been pa i d , our - -
halt 8l:lOunting t o 667 . 60 , and would be t aken h om tbe principel fUnd . 

Tbe Chai rmo.n reported that t be Rosebury Real e s t ate t or t be peat year - - -
had yielde d i n rent $4512 . ot wh ich 2771. was ne t , or a bout 5if aft er 

4.duct i ng depreciation on 30 ,000 . 

I~ . Cobbs r eported an ennu i t y agreem,ent ~_ D • ,RoEJD,er.. , i th !4J::.a.""..,J.J.!1a 

tiller, which t he College bad not been willing t o cako , gave det a ils a nd sta ted 

t hat i ncome and princ ipal had been pai d ou: . Dr . Stumber g was a ake d to s ee t'lrs . 

mUer when he vi sited Chillicothe , Ohi O, next IOOnt h and r eport. 

Chairman r eported 8 S to the activiti es ot t he Endowment Committee and 

requested t or thee an a llowance tor :t'urther e xpenses . On motion ot Dr . Stumber g , 

en allowance tor t heir next lett er was approved . 

Chairman r eported our c a sh bal anc e over 117,000 . and suggest ed we 

apply 10 ,000 . t o reduction. o t smount t ha t the General FUnd carries 8 S 

lnn.tment in plant , inve s t i ng S8me i n s ecurit ies . On mot i o n appr ov ed . 

SUggestion of charging ott tee ot chit~cts for plans tor Physical 

Department Bui ldings now be i ng ca r r ied a s an a s set not appr oved as t he 

~bit8et8 had agr e ed t o g ive c r edit f or s ame i n mak i ng pl ans l ater OD. 

The Chai rman r eported t hat t he North Uinne eota Con t erence Bonds would 

be paid ott in a bout a we ek . 

A4j ournment • 



'!'he rna: "cx cmr:.ITT'EE or t h e Poard of Directors at Ln:rm:ROOD COIl.F.GE met i n the 

ottiee or Tho. o n o Cobb. . in ST 0 LOUIS . Friday . } !ay 24 . 1_ 0/ cCf1;i ffi.f '/ 
':'here lIsr e present t :eaers . Sutherland , Che,innan , who presided , Cobbs , Garrett , 

Stumberg and CUrunings , Secretary . 
i" 

The minutes of: the aeeting of t he COIl!nittee he ld February 9 , \'lere read and 

appro .... ed . 

C':la:!.rman reported receipt of all Investments and Cash comprising t he Assets of 

!.:rs . Roecer ' s Es tat e g iven to the Coilege by Dr . Roemer and now reprosented by 

t~8 Eemorial Arts Bulldins . 

Reported that the ~!!s of t he ~e"~5 E8t~.1e g iven to t he College by will and v 

joint owner shi p , Archbishop ~ohn 1 . Glennon , 1ncluded Renl Estat e in ~cLean 

~y , Illino1s , Reynolds County , l~s80uri , near Corvalls , Ore . e.nd t:adoko. , S . D. 

I t7 .),0 

The.t t here are ~ruSt8 for t e benefit of Anna RaE-er in 
; 0 

which the College has ,~ 

8 r ecainder int er est . That Attorney Kr ete Stumber g i8 l ooki ng a tter requirement s 

i n connect i on wi th t e Oregon property , and the Trust Co . named in the w111 is 

~1st.r1ng on the Estate as r equired by the Illinois law8 . The Reynol ds 

County land l ocated in Section 17 , ~ownship 31 , Range IW consists of 320 acresj 

n Execut ors d1scharged , Certified Copies of Will and Probate proceedi s to 

be filed i n ths Re cor ders office there . 

The Cha1roan Tras author i zed t o appo i nt a ~nm1ttee to a ccompany one of the 

~8tees and Executors to look into t he value ot the Reyno lds County farm and to -..- - - -
I5ia ~ 

~I5P08!. of the share of the College 88 t hey may see tit or to .!c quire the 

interest of the other joint ow:ner . The Chairr .. an appointed Dr . stumberg and 

1:r. Garrett . 

l:r. Sut herl and read from r eport of ~llege operations 8 S of Apri l l~ , compa:r1ng 

~ ~nth 8 period with Budget and l ike period for prev ious yea r , commenting and 

upla1n1ng , Dr . Stullberg being asked to l ook into various 1t8IM . Report showed 

atceivable8 for cUlTent year reduced to ~30 , tU4 . P8-yment~ on n;VESTt.Zl1l'S were 

(j'1760 . on Deeds of Trust an 2415 . on Bonds . Sol d Fract i onal share of St a ndard 

011, 1:.17 J ersey , fo r 11. !91.4.050 shares Consumers Power on recotlltendat1on of St . 

Louis Union Trust Co . 102 . ppr oved . PURCBl\SE of 100 shares Industrial Cr edit Cpn . 
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.1!.ea.l Estate , Chippewa St . cosr under fo r eclosure ~12 . l~et Revenue 

~6 . About 956 . Aubert Ave . Cost ~17 . ca rried ..,5000 . Revenue .;.426 . Het about 

Si% betore depr eciation . 

That ~llege ,,111 need about ",25 ,000 i n addition to ~15 ,OOO recently 

sent for advances fo r Board' s Accounts . 

On motion of tIr o Garrett authority g iven and l~ . Cobbs author ized to sign IJot s e up 

to w25 ,000 and to Eadge Liggett t.:. J.tre rs Stock as r8q,ulred by !lank f'o r eollnterol. 

This to cover needs or College by t!D.y 31 and June 15 . ~_ 

That t he Christ i an Chw-ch , Chillicot he , had paid Cash .... 4000 . IlJld given a lIote for 

... 20 ,000 . s ecured by Trust Indenture, ror the Church property , appr oximately 50% 

for Bondhol de r s . On mot ion of Cr . Garrett, ts . Cobbs authorized to accept on 

behalf of the College , pcrt1cipatloDS for our proportionat e i nterest . 

Cha i rman Sutherland reported propositions and rec01!l:endations of St . LOUi s Uni on 

Trust Co . in r e E.- ~: . t:innesota Conference Bonds , t hat "'e accept oo5C, and Accrued 

I nter est . n motion 01' tr . Garrott acceptance ~uthorized . 

On recommendation of St . Louis Union Trust Company , mot i on carr ied to sell 

Poinsett Co . Bond f or whatever could be r ealized . , 
Interest in Associated l:ortgage Securities on T7hich i nt e rest is ant eed by 

Guaranty Co . but no l.~arnnty as to Princ i pal , St . Loui s Union '7rust Co . recor.monded 

that we BeU at 5<Y'; or better , which would net us about 65~ of ori£inal inveetmen't . 

On motion 01' :r. Garrett authority given to sell at 50 or better . 

Lx . CUm:tincs reported ~bet:!cts to Propert i es 01' Petera Estat e are at ttle College . 

Dr . Stumberg W8S asked to h.o.ve Deed to r.:o r eanotwn f ,f . Va . f Real Est ate no" carried - -
in General Fund , sent to St . Louis Union to be kept ~ith I nveetcents at Trus t 

Company . 

Dr . Stuoherg presented various natters "ith explnnationn of needs : 

Emergency caused by water coming into basemr.t . Inrin :=:011 . Lebor and ~:a.terial 

cost a bout ~1300 . L:r . Garrett expl~ined necessity tor a ction end ootion 

approving carri ed . Heed for extens ion of Tea Room at cost 01' under 3000 . -
A4dition to Gymnas ium f or use in public enterta i These 

, 

-
matters to be subo1tted to the Board Lny 27 . 
--1,djourned . 



The FINANCE COYUI TTEE ot the 
ot Thoa . H. Cobbs in St . Lou is. 

Boord of DI~~~O:~~~~~.:OOd cf:t!~ ~t In~~ ~Q 
FE BRUA RY 9th, 1940, at two p. m. pursuant to call and 

There were present /AI sars . Sutherla nd , Chairman j Cummin!;s, Seo r etaryj Garrett , 
"'r, Cobbs and Stumbe rg. 

o 
The minutes ot the meet ing ot the Committee held ~ovember 29th , 1939, were 

... Oft motion made, seoonded and carried we re ap proved . 

Chdrman Sutherl&nd roII.d trom the Re ports ot College ot Deoembe r 16 , 1939 , and 
~ry 15, 1940, oomp&ring Items with Budget and s&me months ot previous yea r and totals 
fir "nn months period, of Reoeipts and Expenditures. States th&t the Lillie P. Roecer 
.. rial Bu ilding Aoc ount showed $98 . 366 a nd the Tunne l $53 , 427 . That Inoome tor ·period 
.. about $3 ,500 ~bove th&t of a year ago. That $5,000 mo r e had been borrowed to oo~olete 
1M Unie P. RO!llOr Building, and sinoe thon all loans had been paid • • 

Col lege operating Aocounts Receivable $ 93 ,403 . 90, and Balanoee in Sank Acoounts 
118,157 . 19. TrelUJurer ' s Bank Blllance 6 , 665 . 82. Boards Current Bank Balance at College 
'188.90\. 

Mr. Cobbs re ported that Internal Revenue Colle~tor had &dvised ot recei pt ot 
noort. showing that t he .,C..ol..\.ege is- not re~ired to pay fn Inco:ne Tax, and appr oved. That 
& l.tter trom repr esentative of Christ1s.n Chur ch ot Chillicothe had ma.de a. sugge stion as 
to acquiring the Pr oPerty in ooneide·r ation ot $20,000 in Bonds a.nd $3,000 in Cash. The 
~ttee after discussion of matter suggested a counter , pr oposition ·and &uthorized 
Jr. Cobbs to a.ot . 

Yr. Sutherland repo~ted compromIse settlement with U. E. Hospital and Homes 
~ lUI previously appr oved , the pa.yments of v.rious Loans and Bonds ~~ounting to $5 , 154. 
!be parohaae ot 90 shares First National Bank in St. Louis nnd a subscription made tor 
100 .hues Industrial Credit Corporation. Alao pu rchase ot Stocks tor Gene ral Fund , from 
In. Roelter's Estate. 

I 
Su&gestion ot Insuranoe Co=pany as to Lightning Protection to be looked i nto ~ 

fvtbt r. \l.a.tter of Personal Lia. bility Insurance to be l ooked into fu r ther . , J! J; 6'. I) 
_ .. tI{I, , 

The FINANCE CoYU~TEE ot tho Boa.rd of Direotor s ot Lindenwood College met in the 
ottiOi ot Thos H. Cobbs in St . Lou h a.... r;OVEI.fI!:: R_29, -.-1939, at two p. m • . pu r sua.nt to 0&11 a.nd 
IOtlOi . There were p resent Aeaara. Sutherla.nd, Chairma.nj CUm.'!lings . Secretary, Cobbs, 
Ivntt a.nd ROOl18 r. Dr . StUJ:lberg Exoused beoa.use of absence trom the oity . Chairrn&n 
InbIrhnd stated that the Minutes ot the meet ings ot the Committee he ld respeotively :.lay 
U. JlIly 4 7, and September 15, and re t)ort ot the Committee tor the · year ending June 15th 
.1"1 approved by the Board at its meeting, rJovember 29thj Tha.t th,e LILLIE P. ROEIotE R 
IhORUL ARTS BUILDING had been completed a.nd dedicated Oc tober 26~ 1939; Tha.t re port of 
Coll.t. flovember 16th showed amounts pa.id and rem.aining to be pa.1d on aooount ' ot Lillie P • 
.... r Arte Building, Sewer, Fixtures, Landsc a.p ing and Tunnel Extension. That $5 , 000 
~tional had been borrowed trom the Fi r et National Bank in St. Louis with the pledge of 
ta "ditional shares of Li gget &. ilye rs Tobac co Company Prefe rred Stock and arrange oents 
... to renew llote due Deoember 7th, $6,500. Total amount ot borrowing bei!,g now $15,000. 

r . ~obbs reported that the LILLIE P . RO~U:E R ESTATE had been tinally settled in 
~ ~ba.te Court ot St . Charles County, fi nal distribution to the Colle ge orde red and that 

noeipt of same would be deposited with the Fiecal Agent and as dis eosed of p r oceeds 
be transferred to Treasurer's Ac c ount t? apply on &~vanoe to r the Lillie P. Roeme r 

... rI,1.\ Art. Building. 

-



o 

Mr. Suthe r land , oont i nu i ng , read FR~ YONTHLY REPORTS or t he Coll ege as of 
Octobe r 15 , and November 15, comparing with budget and like peri od ot la.st year. Checks 
t o Col l ege ' Payments on a/o LI LLIE P. ROE~R UE~ORIAL ARTS BUI LD I NG FUND and usual month 
l y payments on &ccounts of Board; Income r ecei pts; va r i ous Receipts and Disbu r sements of 
College . BALAt:CES · Bank Bah,nee at College Novembe r 15th , $2 0, 291.1S. Ac counts Receiv. 
abl e $169, 913. 04 . Treasurer ' . Bank Bal ance , Nove mbe r 15t h, ' 13, 369. 58 . Repo r t ed paymen~ 
on aooount of I nvestments f or Endowment FUnds . PURCHASE of 100 shares St e rli ng Products 
Common St ooke That recei pta from UTa . Roeme r ' s Estate , with about $14 , 000 yet to be re ­
ceived woul d t otal about ' 68 , 000. R6oo~nded payme nts t o .0811ner, Gene r al Cont rac t or , 
Fox and Bottani on account ot balances when reoeipts j usti fy . 

That Bui l di ngs and Contents had been i nsur ed t hr ough Hirsohbe r g Agency t or 
700, 000. Pre mi um to be $2 , 187. 50 t or three yea rs. That a new LEASE wa. made t o the 

Druggh t now ocoupyi ng cor ne r store, Rosebury and De . un , Clayton, !.Io. ot t ha t and ad.i oln 
t ng s tore fo r 5 ye ar s . Rent to be 150 monthl y f i rst ea r and $5 addi t i onal mont hl y fo r 
ee.oh suoceed i ng yea r . ' Sugges ted f ollowi ng Trans fer5 i n Endowment aooounts ma i nly" by reas 
of advanceoents out of General Fund t or Schola r shi ps , etc . 

From I ncome t o Pr i nc ipal , Bi bl e ' Fund $16. 66 . On motion of Mr . Cobbft a~proved. 
He ron Fund . Loss on sal e ot Fore i gn Bond having reduced t he prinoipal ot t he Fund ' to 
$762 . 60, t hat I noome be t ranste rred to Pr inci pal unt il &mount ot Fund reaohe d $1000. On 
motion ot Mr . Garret t appr oved. Vlataon Fund . r ranste r ot $1000 of unused I ncome t o 
Gene ral Fund Inoome . On motion of Dr . Roeme r appr oved . Bi ble ~und . Trans fer at $2000 
of aooumu l ated unused i ncome to Gene ral Fund Inco~ . On motion of ~r. Cobbs a pproved . 
Holtcamp- Badgett Fund . Transfe r at 50 aooumulated unused Income t o General Fund !noo~ 
On moti on or Mr . Garrett appr oved. Reported that Lande r College has trom t i me to t i~e 
tunds to appl y on r etirement at Bonds . On motion ot Dr. Roome r otte r of t hree Bonds at 
90, one each t i oe tende rs are asked for, e.pproved . 

St . Louis Uni on Trus t Company sugges t ed a pproval of ofre r fo r r~ite Cr oss Hos 
t al Bonds at 55, said Bonds payi ng onl y 3%. bu t t he re now seems l i kely t o be a more adv 
tageoud offer wo r ked out. 

That , Fi scal Agent .. ked it it shoul d offe r 4% Bonds of Baylor Unive r si t y at 
89-7/8 . On moti on of Mr . Gar rett approved provided Bonds be o~ncelled as taken up. Th' 
~n re Hebrew Shrine Lo~n , Spr i ngfie l d , Yo. e fforts be i ng made to take up bonds bu t ' not 
a very at t ract i ve bas i s . Repor ted t hat Hebrew Congr egat i on, Chi oago, had ~gain paid 3~ 
interes t; for 193 9. St . Louis Union a re hopefUl some t hing definite oan be wo rked out 
with t hom du ri ng 1940. ' , 

That , Ame rioan Locomotive , Re public St ee l and United St ateD Le athe r Compani 
are behi nd in Di vidends . Othe rs rece i ve d f rom Estates and some Loans in de faul t r eport 
upon. Ameri can Locomotive baok div i de nd on June 30, 1939, amounted t o 178, 225. 00 on the 
2104 shares we own. Republio Steel payi ng t hi s year, one year dividend , on prefer red 
that we hold . 

Treasure r di reoted to send oheck t o Chai rman t or account ot cl er ical and 
postage expenses $30. 00. 

Wr. Cobbs r eoor ted that t he Tax 8111s and isses smenta against Rosebury and 
De l~n Heal Es tate , per t ot Gene ral Endowcent Fund had been cance lled on order ot the 
County Cour t and by t he Ci ty at Clayton. 

Re por ted or fer on 60 shares Industrial Loan Stock at 75. Arte r dJsouss i on 
deoi ded not t o sel l at t hi s tioe . Adjourned. 



t, ). 

ot Special Gi ft. and End~nt Co2mit tee meet ing held January 5, 1940. 

A LI iDEIr.;OOV CHAnL I S THE SPEC IFIC OBJECTI VE 

The Commi t tee on Special Gift . and Endowment , as appointed by 
Dr. ):!aoIvor at t he regular Lindenwood Board meeting 1n Novembe r , met in the 
DiNotor . ' r oom orf the Industrial Loan and Trust Company on Fr iday, January 
6t h. Chlil"D.n Arthu r S. Goodall , A. L. Sharleigh , Arthur A. Blumeye r, and 
John L. Roemer were present . Mr . Geo r ge " . Sutharla.nd "as no~ feeling well, 
~ the las t mi nute something prevented Ur , Thomas H. Cobbs trom attending. 

Chaitosn Goodall outlined the organizat i on wo rk he had done , which 
in ~eneral wa.a to gathe r a list or all pr ospeotive givers trom 

1 . Presbyterian Sour ces 
2. Dr . Roemer's Friends and Acquaintanoes 
3 . Lindenwood Alumnae a.nd Faoulty 
4 . Publio lists trom ·auch gr oupe aa 

Y •. .l . C.A. and Co~nity Fund of St . Louis . 

It was Chai~n Goodall ' s opi ni on t hat we should not have a s peoi­
tio driTe but r athe r an eduoational pr oceas of informing t he Al umnae and 
friends ot the College about the needs at Lindenwood , 8.nd t hat various ' membe rs 
of the Board and Fr iends of Lindenwood would from time to time take names sub­
aitted at t he meetings and 8.pproaoh t hese prospeotive donora in an i nformal 
_nna r . 

Yr . Goodall submi tted a amall list of potenth,l giTe r s . It wes 
falt wise that a s peohl objective should be set f or th and as heretotore rum ­
tioned the first objective of seouring tunds is to bu ild a ohapel on the 
C .. pus of Lindenwood. It was also the opi nion of t he Co~mittee that t he 
'lu~ae Clubs be urged through regula r messagea in t he monthly bulletins and 
.pacial mailing pieces that will go out from timo to time . 

It was telt the Coll ege muaioal organizations could bette r aoquaint 
t he ohurches of t he St . Louis area of Lindenwood by offe r ing musioal progr~ 
in different ohurchea ot St. Louis . • 

It has always been the opi nion there are ~any publ i o s pi r ited men 
in St . Louis who know little at Lindenwood and it was luggeated that we ar­
~nge to have aoce ot these outstanding fol ks out to dinner , have them come 
to-aee Lindenwood , so they may have an apprec iation of what has been done and 
what needs to be done at the College. In Apr il and May the College is pl an­
ning to have groupe come to the o&mpus ao they may become interested, not 
loliciting them while guests he re but inorudng thei r interest by showing 
them the buildings and our students. 

The Commit tee telt from time to time al l the member s ot the Board 
and the faculty and adoinistration of the College should be advised ot t he . 
plans, so copy of these mnutes or t he Special Girts and endowment Com:nittee 
ateting is being sent to the faoul t y and &~~inis tration offioe r s , and 
..-bers or the Co~ittee, Lindenwood ' $ Board ot Direc tors . 



' r .. cr (/.. .. , ' ; l'?i' 
The FINA CE C~~ITTEE at the Board of Direotors of Lin nwood Female College 

t he otfice of Thos. H. Cobbs in St. Louis, Friday, September 15, 1939, at 2 p. m. 
call and otice. ~heAmin~Fe~J ot the m~eting of Ju~~93 9 , were read and aoproved . 

/"~""""--.r~--1 1 ~Ci: _ •••• r~ ~ U;;..... 
The Chairman presented statement or Reoeipt s and di~bursements, aloof Cal"t.: 

and Income aooount for period June 15 - August 15; statement of IncO:b8 a.nd Dh bursemen.tI 
Ar senal St r eet Property for year ending June 30, with comparison of previous years . 
that inquiry had been made of prioe asked for Ar senal Street Flats whioh have .. book 
of $4060 . On motion Treasur er was authori~ed to otfer at $4000 with Commission or 5 

Chairman reported tram College statement amQunts paid on acoount of Contraots 
the Lillie P. Roeme r Uemorial Arts Building and Tunnel • 

. Recei pts for Rents ir or ant own, W. Va . Real Estate deeded to t he College 
Dr. Roemer as p~rt at Urs. Roemer s Estate . That Morgantown Building & Loan Stock, 14 
also a part ot Mrs . Roemer ' s Estate , was quoted around ' 80 per share. Mot ion ot Mr. 
seoonded by Mr. Garrett, carried, approving plaoing the ~org8ntQwn Peal ~~tR~e in t he 
Fund on basis at $8000, as an Inves t ment, and t ha.t t he 14 shares ot Monong&helia Suil dinc 
Loan stock be o f fe r ed at teo par share . 

That Insurance on College prope rties was oarried under binders , pendi ng 
&S to renewals or rewriting . On aotion of Dr . Roemer, au thority given !les s r s . Cobbs , 
and Sutherland to arrange for .renewe.l of i nsurance t hat expired September 14th , now covered. 
under binder. 

That an additional loan tram the Bank of $3500 would be needed to oomplete p&:~~ 
on Build i ng and Tunnel Contracts due at th is time , based on ,"rohi t eote ' Certi fioates and 
O. K' d bills present ed by Dr. St~~be rg . 

On motion of Dr. St umberg authori ty given Thos . H. Cobbs , Act ing President, 
Notes tor $3500 and tor up to $25 , 000 addi tional and Renewals ($35, 000 in all ) for .,'OOUI 

of Lilli P. Roeme r Memori~Buil~g and Furniehi ngs and for Tunnel • . 

That t here had been purchased f r om Roeme r Estate for General Fund, 50 shares . 
National Bank, St . Charles, $11 ,2 50, and 10 she,res First National Bank: in St . Louis , $360 
~11, 610. Also 50 sha res Ame rioan Tel. & Te l. $7850. That these amounts were reoe ived by 
the Treasurer to be applied on acoount of and inoluded in amounts sent to College t or 
payments on Memori al Arts Building. 

Reoorted changes in Inves t ments and reoei pts at dividend or 1- 1/Z shar es of 
Standard Oil ~ Company' at N. J . s t ocle, the 1/2 share . having. bee n sol d . 

That oonfe r ence had bee n had wi t h represent at i ves of Central Presbyter ian Church 
of Hous t on, Texas, wit h explanation or change i n a bility t o meet obligat ions 00 Bonds. On 
motion at Dr . Roe~e r reduot ion of Inte re s t t o 4% as re co~nded~ by Fiscal Agent on cond ,ltl~ 
the Chur ch t ake up . 7500 i n add i tion to re gul a r matu rit ie s of Princ i pal each year . 

That we hold $4000 par val ue bonds of t he Nor thwest Confe r enoe M. E. Churoh of 
Kansas, on Hos pi eal at Hays, Kansas; t hat t hey have raised $8500 to pay balanoe due on aeid 
bonds ~mounting t o $12, 500 and i n additi on will pay one coupon; t hat said payment will net , 
us $680. 24 t or eaoh t l OOO bond plus $30. 00 for each coupon. Aooeptance reoo~nded by 
Fisoal Agent. On motion ot Dr. St umberg, s econded by Yr. Cobbs , aotion on reco~endation 

approved. 

Chairman stated t hat Fi scal Agent had reoommended sa.le of 100 shares United Fruii. 
and t he purohase i n its plaoe ot 100 shares of Ste rling Pr oduots , Inc . and Inves t ment Co~'" 
mi t tee had not considered it advi sabl e a.t t hi s t i me to sell Uni t ed Fruit , but did dec i de 
to purchas e 100 ehares Sterling Produots , Inc. ~~J"~;'~::~~~t;~~=-______ ~;?o,,~ 

Approved. 
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The Finance Committee of the Board of Directors of Li ndenwood 

Femal e College met i n the offic e of Thomas H. Cobbs in Rt . Loui s , 
Fri day~ July!, l SP9., at Two P. II. , _.,ur3uant t~al a~':.t1~ A . _ 

~--I'~- '1f"~ ,~ ,~c. ... 
The minute s of the mee ti ng of lIay ~ were read and a prov d . 

Chairman Sutherl and read from parti al re port of Col lege opera­
ti ons da ted June 15th - notIng : account s and notes r eceivable 
$4, 000 , • year ago $7, 000 . Received from Boa r d of Director s -
15,658. Di sbur sed : Tunnel, $1 ,400 Fox and 2, 500 Bottani. Lill ie 

P. Roemer Memor i a l Building, Gam Electr ic 3Qa, Wuellner 11, 373 , ..... 
based on Architect ' s Certificates and bills OK' d by Dr. Stumberg . 
Badgett Bibl e prizes and sal ary $150. Of 20 000 from Boar d f or 
operAting account $5, 000 had been returned . 528, 000 received from 
Lillie P. Roemer Esta te and $6 ,500 borrowed f rom Firs t Nationa l 
Bank. 

Income t or June $3 , 880 , Treasurer ' s bank bal ance 9,400 . Pay­
ments on Deeds of Trust $1,800 and Bonds $107 . Sol d Ge~an Agri­
cultural Bond Heron Fund f or $265. On r ecommenosti on of Fi scai---
gent 200 shEire! Deere &: Company, Common l;urcha:;ed Regarding 

Er eeman. Hospi tal and St . Louis CQn!.er enciC bonds C~irman r ef erred 
to motions of Dr . Skil ling and Yr . Blumeyer at Board meeting . Com­
mittee authorized t he Chairman to act after conference with Dr . 
MacIvor concerning hi s sugges t ed conf erenc e with l ead ing l aymen of 
the Methodi s t Church. Ref erred to condition of Houston, Texas , 
Presbyterian Church matter . They a sked that interes t be 4%, they 
agreeing to payoff in next 5 yea r s $7500 Bonds in addition to reg­
ular maturitie s , and St. Louis Uni on Trus t Company recommend we 
concur. 1I0tion of Mr . Cobbs ca rried that we adhere to action 
agreeing to reduce interes t to 5%. 

The Chairman pres ented a communic ation from the St . Louis 
Union Trus t Company in which they suggest the sale pf the~ite __ 
Cross Hospital bonds that we hold , at 55 and tha t proceeds of same 
~re-invested in Commonwealth Ed i son Common s tock . After giving 
due consideration to the matter, the Committee decided not to t ake 
any action a t thi s time. 

Dr. Stumberg stated that pr obable cost of contents of lIemorial 
Art s Building would be about $13, 000 . Chairman Sutherland s tated 
that LaBeaume & Klein estimated tha t insurable value of Memorial 
Arts Building would be about $84,000 - making approxima tely $100,000 
for BuHding and Contents , and s ugges ted that we increase_ our 
blanket insuraEce carried a t $700,000 t o $800,000 upon renewal 
eptember 14th. Approved . Chai rman reque s ted member s give some 

thought to pl an of insurance we might want to carry - s tra i ght line 
insurance as now - reciprocal or mutual . 

Dr . Stumberg presented Architect s ' Certifica tes i ssued to 
lUellner 7,186.75; Gamp Electric ~218.70; Fox $1 , 317 . 50 al c Memo­
rial Building; and alc Tunnel , Fox $2,950 and Battani up to $2 , 000 . 
Payment through College authorized . Mr. Cobbs reported accountants ' 
charge for audit will be 450 . 00 which wa s a pproved . 

Investment Committee recommended that the Court be asked to 
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d i stribute the following stocks in the Lillie p. Roemer Es t a te: 

50 s hares 
50 n 

10 " 

A. T. & T. Common 
First National Bank of St . Charles 
First National Bank of St . Louis 

and that the~ be pl aced in the General Fund - their money 
lent, about ~l9 , OOO , being used for the new building. On 
approved. 

Read opinion of I nvestor of l arge trus t funds that Common 
s tocks t hat had shown favorable earnings and kept up dividends 
through the depressi on were very desirable for inves tment of 
college funds . \ 

/' ../!!n-< j 

,\:. ~ Ii-~ 1--" 
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The Financ e Commi t t ee of t he Board of Director s of Lindenwood 
Female College me t in the office of Thos . H. Cobbs in St. Louis , Wed ­
ne sday, Ma 24, 1939 , a t Two P. M. , pur suant to call and notice. 

Ther e were pre sent Me ssr s . Sutherland, ChairmEm, who pr e s i ded , 
Cobbs , Garr e t , Stumberg and Cumming s , Secr e t ary. Dr. Roemer wa s de­
t ained a t the College . 

Copies of all the minut e s fr om the l as t meeting of t he Boa r d hav­
i ng been mailed t o t he member s , on mot i on of Ur. Gar rett, minute s of 
our l a s t meeting, hel d April 26 , 1909 , wer e 8yproved . 

Dr. Stumberg s t at ed t hat there had been s ome que s tion ra i sed 
among the workmen on the Memorial Building as t o 'which should do c e r­
t ain work. Dr. Stumb er g f s po s ition in the matter was a ppr oved . It 
was the s ens e of the Committee that insuranc e agains t damag e no t car ­
ri ed by the contractor s be carried a s t he premium i s not high . 

Chairman Sutherland r ead e xt ract s from re por t of t he College , 
among ot hers : Income rece i pt s $2 , 291 and Rents , $347 for ~~y . Pay­
ments on account of contracts f or the Lillie P. Roemer Memori al Ar t s 
Building made t o J. J. Woellner &: Son, $6,626 . 00 ; Fox $425, and Gamp 
Elec triC, t225; Bottani $2, 000 on a c count of ~3 , OOO bi l l ed f or wor k 
on the Tunnel, and Aus tin S. Fox $105, al so on Tunnel. The ope r a t­
ing acc ount s were compared with the budge t and previous like periods 
of eleven months to May 15. Income t o May 15 $68, 403 . Rent s $3600 • 

. Tha t payment ~ had been received on Deeds of Trus t, $4, 385 . 
Bonds (Lander College) $403 . Sale of common s t ock of Republ ic St eel 
Cpn. f or $3390 . £urchase of Deea..--of Trust, $5000 , arid 50 shar es 
May Department St or e s Com., 49 s har es St andard Oil Co . of N. J . Com., 
with s tock di vi dend of one share; 50 shar es ~tinghouse El ectri c Com. 

Tha t re~s from Chi ppewa Real Es t ate f or pa s t y ear showed a net 
return of ~~~ befor e crepr ecl ation, or 6 . 9% l es s dep r ec i a tion of 2%. 
~ert Ave . showed on a 3 y ear average 8 . 2% bef ore, and 6 .6% l es ~ 
depreciati on. Ros e b.EX Ave . valued at $38 ,600, on a 4 year El verage 
showed 7.6% befor e depr eCia tion or 6% le s " depr eCia tion of 2% . 

The attent i on of the Committee was again cal l ed to t he proposa l 
of the S~ . Loui s Confer ence of t he Method i s t Epi scopal Chur ch i n r ef ­
erenc e t o a pl an of r e- organlzation they have worked out under f.hic h 
bondhol der s woul d r ec e i ve a certifica t e of benefici al intere s t in t he 
s t . Loui s conferenc e no t e of $490 .49 , bear i ng inter est a t rat e of 1% 
per annum f or 20 year s , and in addition, to a ~articipa tion certif­
ica te in the !Aethodi s t Home for the Aged not e for $64. 27, bearing 
inter es t a t the r a t e of 1% per annum f or the fir s t 5 year s and a t 
the r a te of 2% ther eafter, in exchang e f or each $1000 princi ral 
amount of bonds held, v!hich would make a t otal that VIe Vloul d r eceive 
f or each $1000 r- r incl pal amount of bonds hel d of $554.76 . 

St . Loui s Union Trus t Company r ecommended t ha t we accept t he 
pl an e ven though it call s for considerabl e conce s s i on on our part . 
After cons i derable di sc uss i on of the mat ter, it was decided to r e port 
the s ituation t o the Board at it s mee ting next Monday without r ecom­
mendation. 
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That, inquiry as to collection agency handling ~~~ 
dent accounts indica ted that it would not be 
ap proved referring to Board's counsel accounts that the college 
felt it might be advi sable to f ollow up through an a ttorney. 

Matter of coverage agains t malicious damage covered by 
arr angement pending meeting of the Board . 

Reque s t of College f or s cholarships from spec i al funds 
Bible Fund, $2400 . Gamma Sigma $400. Sibley $500 . Motion Dr. 
Stumberg carried, directing the s ending of check f or the se. 

On motion of Mr . Garrett, seconded by Dr . Stumberg, authority 
given officers to borrow up to $20, 000 for use in erection of the 
Li ll ie P. Roemer emor i al Arts Building . On motion duly seconded 
and carried, the Inve s tment Committee was authorized to hold or 
sell the securitie" now in the Lilli e P. Roemer Es t a te as may sees 
to be for the bes t interes t of the College . 

Reported recei pt of 525 , 000 f rom Dr . Roemer on a ccount of 
partial di s tribution from ~s . Roemer' s Estate and us e of nearly 
that amount on account of work done Bnd certified by the archi­
tects. 

Dr. Stumberg s t a ted that a separ a te control to save s t eam go ... 
ing to the gymnasium would be advisable. Es tima te t o follow, as 
al so e s timate on trans former near the new building and which 
would be on a co s t plus ba s is. 

That ther e would be needed quite an amount for repl acement 
and addition to Dining Room nnd other eqUi pment. 

~ " '00,,",, 

/ 
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The Finance Committee of the Board of Directors of Lindenwood 
F ... 1e College met in the office of Thos . H. Cobbs in St. Loui s , 
April 26, 1939, a t Two P. M., pursuant to call nnd notice . 

There were present Me ssr s . Sutherland , Chairman, who ~ re s id ed , 
Cobbs, Garrett, Stumberg and Cumming s , Secretary. Letter from Dr. 
Roemer expl ained hi s abs ence . 

Minutes of the meetings of the Committee held February 6 and 
February 28 and the minutes of the meeting of the Building and 
Ground s Committee, February 6, were read ond respectjvely approved, 
the member s of the l a tter committee voting on its minutes . '~>1 

Chairman Garrett of the Building and Grounds Committee re eorted ' 
that the Gamp Electric Company had offered to do the electrical work, 
wiring, etc., f or thc L1111e P. Roemes Memori al Arts Bu11dinfL for 1-

$1744. and tha t Au s tin ~ . ox s bid for hea ting was $41'1,if- and f or '1191 
plumbing $3926., or a total of $8120.00 for both. The tommittee w~" "",_ 
authorized to award contract for electrical work to the Gamp Electrl ~ 
Company, and t o direct Yr. Fox to go ahead with the plumbing and ~ ~ 
heating work a t a price not to exceed the price named. Specifica tIons ~ 
to be furni shed by the architects . ~ 

Dr. Stumberg reported that it had been f ound that to get a to ' 
enough pitch for the sewer it wa s necessary to go to Kings highway 
for the connection a some extra cost, and that Mr. Fox had been 
directed to go ahead with the extens i on. 

Chairman Sutherland read from r e port of the College as of April 
15, operati ons and expenditures for t en months period, comparing 
with budget and with like period for l ast year . 

That income received from endowment funds for ten months amounted 
to $66,542., and rents $3325 . Es timate for May would be about $3000; 
Cor June 15th a bout $4000 ., or about $77,000 for the year. 

There had been payment s made on various deeds of trust and bonds 
amounting t o $4800. Received from the Peters es tate $1485. 

As heretofore a pproved , 62t shares of Industrial Ba nk and Trus t 
Co . s tock wes sol d , al so one half share St andard Oil Co . of N.J . , 
and 1/3 share Scruggs . Purcha sed , deeds of trust $4500 and $3500 -
100 shares ' Socony Vacuum Oil, 10 shares I daho Power and 35 shares 
Miss. River Power . 

The Wenzlick Co . reported that the St. 
removed from the t ax list as being exempt. 
pasal to rezone the street on the we s t side 

Louis roperties hart been 
Tha t there had been a pr o­
of Aubert Ave • 

That Central Presbyterian Church of Hous ton had asked r eduction 
of interes t fr om 6% to 4%, giving reasons . On motion of Mr. Cobbs, 
seconded , a pproved meoting them half way by putting it on a 5% basi s . 

That Baylor Univer sity were continuing on a 4% bas i s . That the 
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Church of Christ of Tul sa asked reduction in interes t on their 
bonds from 6% to 5%e St. Loui s Union Trust r ecommended approval. 
On motion of Mr . Cobbs , r educt i on asked appr oved . 

The Chairmt'l.n re ported Industri a l Bank and Trust Co . proposed 
incor poration of the Indu~ trial Credit Co . t o handle a class of 
loans f or repair and moderniza tion and the i ssue of 6% Preferred 
s tock. On motion ~f Mr. Garrett, s econded and carried, sub scrip­
tion for $10,000 of the s tock approved . 

Mr. Sutherl and referred to r eview of condition of Re public 
I ron & Steel Co . by the fiscal agent and their r ecommenda tion 
that the common s tock be sold and that Deere & Co . common be con­
s i dered f or inves tment. Mr. Cobbs' motion wa s seconded and car­
ried, a ppr ov ing recommendation of fi scal agent. 

St . Loui s Union Trus t Co. also called a ttention t o German 
Agi. bond in Heron Fund and recommended sale, with reasons . Mo­
tion of Dr. Stumberg , seconded and carried , thAt bond be sold 
@ 25 . 

Chairman Sutherland reported the unpromising condition of 
investment s in s t. Louis and Missouri Me thod i s t secur i t ies . 
Matt e r fully d i scussed but no action t aken awaiting recommenda­
tion of the St. Louis Union Trust Company. 

Al so proposal of a collecting bureau to seek 
unpa id College account s agai nst former s tudent s . 
to look into further. , 

t o real ize on 
Cha irman asked 

Dr . Stumberg re ported requests of Mr. Fox for $500 to apply 
on materials purcha sed , and of Mr . Bottan~ f or $2000. ; on $3000 
on architect ' s certifica te and O. K. by Dr. Stumberg. On mot ion 
approved f or payment. 

Also the ins tallation of a trans former to s erve Roemer Hal l, 
Libr ary, and Memoria l Building, to cost appr oximately $ 
Dr . Stumberg moved a pproval. Moti on carried. I 

Dr . Stumber g told of program for celebre.t1on of 85th Ann:! _____ 
versary-pf the coming of Dr. and Mrs . Roemer to Lindenwood . Mr . 

-Cobbs moved, seconded by r~ . Garrett, that we recommend to t he 
Board that there be given to Dr. Roemer a check for Twenty Five 
Hundred Do llars , $100 for each year, as a gift of appreciation 
of their 25 year s ' service. Carried. 

Dr. Stumberg reported assignment by Dr. Roe~r of hi s inter­
est in Mrs. Roemer'.s esta te_and pe t"ition to Pr oba te Court for 
order of distribution, to be filed at May t erm. 

Motion of Mr . Garrett carr i ed tha t securiti es to be selected 
by Mr . Cobbs be purchased for the General Fund in order that pro­
ceeds be used in construction of Li llie P. Roemer Memorial Ar t s 
Building. is''' "" X~ y-.:vu 

~¥/~:J}~"J"" 
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The Finance Committee and the Bui lding & Grounds Committee of 

the Board of Directors of Lindenwood Female College met in the of­
tice of Tho •• H. Cobbs in St . Louis , Tuesday, Februa ry 28, 1939, a t 
One P.M., pursuant to call and notice . 

There 
Cummings . 
on motion, 

were ~re . ent Messr s . Cobbs , Garrett , 
In the absence of Mr . Sutherland who 
Mr. Garrett was asked to pr e s i de . 

Roemer, Stumber g Rnd 
i s out of the city, 

The Secre t ary pr esented copies of two settlements of the C. Lulu 
Peters Es t a te received from Miss Ca therine B. Wall, co-execu or. 
tta£ement of collection of note of Oscar Mc Cue , t enant of the Illi­
nois f arm, $1000 pa i d , out of which she had pa id the t axes on pro­
~erty of es tate, to R. L. Parks , Collector , ~eynolds Coun?y, Mo ., 
,,13. 00 . I da II. Sharron, Collector, Kado.kl) , S. D., $1"'1.05 . W. H. 
&rper, Sheriff and Collector , -f2r~a~i s , Oregon, $39.95, leaving 
1468.00 each to Archbi shop and Lindenwood Female College. St a ted 
that the check for $468 . 00 bad been deposited in the Treasurer's 
account at the First National Bank in St . Louis . Also -

Tbat Itlss Viall bad sent forms for Bond to be given t o jus tify 
the lotersta te Power Co . in i ssue certifica t es f or 20 sbares 6% pre­
terred s tock of Intersta te Power Co. to re pl a ce Original Certifica te 
HC 0 2363 registered in the name of C. Lulu Peter. and which the ex­
ecutors bad not been able to find . Certifica te dated April 1, 1939 . 
On motion of Dr . Stumberg, duly made , s econded And carrjed, Mr. 
Cobbs as Acting Pres i dent was authorized to execute the bond in the 
name of the College and bave the Secretary certify a Resolution in 
the form required to jus tify the iss ue of certificate for ten sbare s 
to the College , and which will be j oined in by the Archbishop for 
the t en sbar es to which he i s entitled under the will of C. Lulu 
Peters . Such acti on having been authorized by the Boar d of Direc­
tor s covering the power and authority given the Finance Committee 
and the Ac ting Pres i dent in such matter s . 

Yr . Cobbs made ful l report of foreclo sure __ of _C~i~tian Church 
loan, supplementing report to meeting of thi s commi ttee February 
6th . That various letters , t elegrams and ' phone call s had not 
brought much sati s f action and definite proposition to r ent the pro­
perty to the church wa s sai d to be declined by the officer . That 
the real e s t ate agent appointed had declined to t ake po ssessi on, 
that the officers of the Church had had the wa ter dr a ined and build­
Ing closed , after having s t ayed over one week longer than had been 
authorized . Tha t officers say they are trying to r a i se fund s to 
buy back, but give little encoura gement that the amount furni shed 
by bondholder s to build the church, much less the l arge amount of 
interest in defaul t, would be offered. Yr . Cobbs ' ac tion a pproved 
and further action left to his discretion. 

On motion of Dr . Roemer authority wa s glven the Building a nd 
Grounds Committee cha irman and re s i dent member s at the Coll ege to 
have Eastlick ·Hall tuck po inted and painted and frame building used 
as a wa s ~ouse r emoved , cost not to exceed $800 . 00 . 

Chairman Garrett presented rough drawing s howing propo s ed 



- 2 -

TUNNELS and LINES to connect all buildings not now so served and 
running to the Lillie P. Roemer Memorial Art s Building. Pro po,i­
tions of Jose oh A. Bottani and Austin S. Fox were pre sented, the 
former to cons truc~~nnel, Labor an~-rerlal for the sum of 
$9 . 872 . 85, ~nd the l atter to furnish l abor and material neces~ary 
to complete the ~~am 11Jle ~ and return lines in the proposed new 
tunnel (about 1230 feet), all for the sum of $10.210 . Motion of 
Dr. Roemer, seconded by Dr. Stumberg, carried, that the chairman 
and r esident member s of the Committee notify the contractor s of 
accept ance of bids and have charge of supervi s ion and direction 
of the work . 

Dr. Stumberg reported breakage in water line under the t ank 
and that in the emergency it was dec i de to be advi sable to carry 
the wa ter line to the tunnel. Total cost being $1443 .69, of 
which $263.78 should be chargeable to repairs and the remainder 
to Plant acc ount. On motion of Mr . 'Cobbs , approved . 

(1. A / ~ ... e)l t I::> '-'-1.-~ 
. · .......... 7 "t:I-- ~ -r.c,....~ r 
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The Financ e Commi t t ee of the Board of Di rec t or s of Lindenwood 
Col lege me t i n the offi ce of Thos . H. Cobbs in St. Louis, Monday, 
February 6 , 1939 , a t Two P. M. , pur suant t o call and notice. 

There .'7er e pr e s ent Uess r s . Sutherland , Chairman , who pr e s i ded , 
Cobbs , Garrett, Roemer, Stumberg and Cumming s , Secretary . 

The mi nute s o f the meeting of January 11 , 1939 , \,ere r ead and 
approved . 

Chairman Sutherland stated that the Bursar advi s ed t ha t the 
difference in average of monthly expenditures shown in l as t report 
of College was due to advance payment s which ar e refl ected in Jan­
uary 15th r eport of the College. That the fi scal agent s ugge s ted 
sale of odd 1/3 share Scrugg s 3!% Pf d . s t ock in Peter s Es t a te. On 
motion of Dr. Stumberg, appr oved . 

That some of the college f orce would like to buy a feV! of the 
odd.§2 shar es of Indus trjal Bani>. and Trus t Co. s tock in Butler Gen­
eral Fund a t the market price . On motion of Mr . Co bbs sale of 62 
shares of Industrial Bank and Trus t Co . s tock authorized t o be sold 
at pre sent mar ke t price, $70. 00 . 

That ~i ,cal a geu,.t. calle<r a ttention to J&rillar d Pr eferr ed stock 
holding an recommende d sate.. of 200 s hare s . Di s cus s ion of advi sa­
bility of sa e , and ques tion of re- lnvestment r esulted in deferr-
Ing action . 

That Dr . Stumberg had called to his a ttenti on a ction of Boar d 
approvi ng extensi on of tunnel to new bui ldi ng propo s ed . Action de­
ferred until locations and co s t dec i ded upon. 

That Monsanto Chemical Co . had written expr e~ s ing appreciation 
of authority given to refer to Coll ege with other ins titutions as 
stockholder s and that complimentary reference had been made to Lin­
denwood 1n it s house organ . 

That St . Loui s Union Trus t Co . r eported tha t they now expec ted 
Baylor University would continue payment of 4% interest and try to 
app"y a like per cent in reduction of pr incipal. 

Mr . Cobb s r eported receipt of regular re port of trustees of 
Brier Es tate and on fil e in hi s office for r ef erence . ' - . 

Sugges tion of an insurance company re pre s entative to arrange R 
plan f or hel pi ng churches in r efinancing their obliga tions was lef t 
open as to church at Chillicothe for something definit e if ca rried 
further. 

Hr . Sutherland and Mr. Garrett re ported having attended~ 
cl~sure sale of Chri s tia~hurch at Chillicothe, Mo . Bi d in at 
~5, 500 by Mr . scnmrat for bondholder s . Mr. Cobbs s t a t ed that the 
trustee s propo s ed t o apply proc eed.s t o pas t due coupons and bal ance 
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as a credit on bonds and the return of bond s to depos itors . Bonds 
having been used in buying in the property. 

That the Church had r ented the building for five weeks and 
pa i d $100 rental , hoping in tha t t i me to work out some pl an to r e­
purchase the property. Mr . Garrett s t ated that there VIas some de­
terioration in building. Matter left with Inves tment member s of 
the Committee t o work out with the trus t ees and propos ing buyers . 

Chairman Sutherland read r epor t of College oper a tions showi~ 
r eceipt s and expenditures to J anuary 15, 1939 , and bal ances to ac­
count s . Compared with pr evi ous month e.nd budget. 

The Treas urer was authorized 
Executors , C. Lulu Peter s Estate . 

~ 

to r ec ei pt for di s tributions 
• 

The Committee then went into Joint session with t he Buildi~ 
and Grounds Committee t o go over bids for the er ection of the 
Lillie P. Roemer Memorir l Building . 

, r< 7 0- \j'-~-) 'Z,. --:t r '<J 
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The Building and Grounds Committee of the Boar d 0 Director s 
of Lindenwood College met February 6, 1939, a t three-thirty P.M. 
to go over bid s for the Lillie P. Roemer Memorial Building , to-
gether with the member s""O he Finance Comm ee , all member s 
being pr esent. 

Mr. J . T. Garr ett , Chairman, following the opening and goi ng 
over the bids , pr esented the bid of the Woellner Construction Co . 
of Alton, Illinois, as being t he mo s t sa£ISf Actory for the general 
contract, (the plumbing, heating and electrica l work being omitted) , 
and moved the contract be let to them f or the bid price of $76 , 000. 
Voti on was seconded and cnrried. 

la . Garrett re ported t hat contracts for the plumbing, hea ting 
and electrical work would be t aken up l at e r . 

On motion seconded and carried , Mr . Cobbs was asked t o examine 
the contract being prepared by LaBeaume & Kle in , Architects, and if 
it met with his approva l as dr awn thnt he be authorized to s ign 
same as Ac ting Pres i dent Rnd have same ntte~ ten by the Secretary . 

The Committee asked Dr . Roemer, Mr . Garrett and Dr. Stumberg 
together with the contractor to select the exact s ite for the bui l d­
ing somewher e on the north s i de of Butler Wa y and eas t of the Bruere 
Building now being used f or a MUs i c Burlding. 

~/C- -I_ 
I / ,.. I:ft..J , 
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The Finance Committee of the Board of Director s of Lindenwood 
Female College met i n the offic e of Thos . H. Cobbs in St. Loui s , 
ffedne sday, January 11 , 1939 , at Two P. M., pursuant t o call and 
notice. 

There ..... ere present Mess r s . Sutherland, Cha irman , who pres i ded, 
Cobbs, Garrett, Roemer, Stumberg and Cummings , Secretary. 

The minute~ of the meeting of November 30 , 1938 , Viere read And 
approved . 

Ur. Cobbs reported s i gning and sending on f or allowance, c l a im 
again~t Insurance Company f or unearned pr emium on account of f ailure 
of the Independence I nd . Company . 

Chairman Sutherland r eported transf er of $27,500 from Genera l 
Fend Income t o Princi pa l f or Inves tment and that advance from l a t­
ter account t o purchase the 5ruYer§ property would be ~~fer r ed 
from Endowment Fund investment in pl ant to Pl ant a ccQunt ~ . 

The Treasurer repor ted rece i pt of ~roceeds of claim f or fir e 
l oss and s ending of check t o College t o pay for res t ora t i on of dam­
age . Al so r ece i pt of 52 . 50 Interest on As socia ted Garage Bonds , 
and 52.50 Di vi dend on Bruce Lumber Com any s tock , d i s tributa ble 
trom the Peter s Es tate, and which was sent t o the Fi s cal Agent . 

Dr . Stumberg resented ~i~l of LaBeaume & Kl ein f or work on 
pl ans for Phys ical De ar tmen ~ U1lding, proposed, amount t o be ab­
sorbed in t nefr fee when building shall be er ected . On mot on of­
l r. Roemer bill a ppr oved ' and puyment authorized . 

Questi on of ~ater damage t o pi~e or gan in case of fire, t aken 
up with Mr. Markham by College , and r eferr ed t o the Building ~nd 
Grounds Committee , 

That the College cont empl a t ed ac tion l ooking t o \"Iithdra"al of 
students not having paid obliga tions , e specia lly suffici ent t o 
cover living expenses , action a~ roved by t he Committee. 

Dr . Stumberg presented ~~8n s and estim~ tft: f or Lillie • Ro emer 
lIemorlal Art ~ Building , wl t h-rrs t of cont rac tor ~ who were ex~ec ted 
to bid. On moti on of Dr . Roemer r eferred t o Building a nd Grounds 
Committee to pr oceeo t o ge t bi ds and r efer to j oint Commi ttee f or 
action . 

Mr . Cobbs re ported propo sal f or exchange of ChRm) i on Acc ep t~nce 
Bonds in the Pete rs Es t a te , and on moti on of Dr . ~ tumberg Mr . Cobb s 
asked t o consent t o exchange . 

The Chairman r eported tha t he had t alked with Mr . Seeley, co­
executor of t he l~er s Esta t~, who expects t o make set tl ement of the 
estate soon, about the midd le of January . 

That~~ College i s r educing its indebtedne ss , it wa s agreed 
we might as well hol d our bonds and not t ry t o sell at r educed price . 
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Tha t Freeman Hos ital trustees had recei ved $3 , 6UO thi s year , 
of which $1 ,700 was used to pay interest , and ~1,800 t o purcha5 e 
bonds of ~8 , 500 f ace val ue . 

Chairman Sutherland re or ted that foreclo sure sa le of Chris t l 
Church pr operty at Chilli cothe , Mi ssour i, woul d be made the 18th. 
that the College would be re presented . 

The Committee di scu.sed mat t er of bi dding to rotect bondhold 
and indica t ed to Mr . Sutherland and Mr. Cobbs amount advi .able to 
bid t o permit other bidders to buy in . 

The Chairman read from College re~ort showing income received 
jn November, $1 , 944., and in December, :4, 010 . , rents , November , 
$436 ., Dec ember , ~lO . 

Proceeds of sale of sal vage from m~rlne boJ~, 600., ~ent 
the Fi scal Agent for credi t to Gener al--Fund-Pr inci pal accounts . 
Board ' s Expense ac count bal anc e at Col l ege , y1 55 . 54 . Treasurer 's 
Bank Balance , ; 19, 292 December 15th. Reported total s of oper otinl 
account s December 15th, compar i ng with budget and noting increase 

Ur . utherl and re~ort ed ~ent s on lQans and bonds an r­
~es~e~ in Loan, ;5, 200 . , s t ock of Missi ss i pvi River Power Com­
pany 6 Cum. Pf d . a t 115 . , 15 shares , makin~ t ot al hol di ng s ixt y­
five shares , and 240 shar es Uni on Electric v5 Pf d . at 106 as er 
right s in cal l of 6% and 7% s t ock call ed in Gener a l Fund and 35 
shares in Sibley Fund . 

That the Fiscal Agent had r ender ed usual semi-annua l itemi. 
report of variou s funds , co pi es of which are on file at the 
College and with the Treasurer and Chai rman . 

Ad j ourned . 

Treasurer . 



IJ , 
Tho Financ e Commit t ee of the Boar d of Di rector s of Lindenwood 

Femal e College met in the offi ce of Thos . H. Cobbs in At . Loui s , 
Wednesday, November 30 , 1938 , at Two P.M. , i-ursuant to call and 
noti ce . 

Ther e wer e pre s ent Messr s . Sutherl and , Cha i rman , who pre s i ded , 
Cobbs , Garrett, Roemer , Stumbere and Cummi ng s , Secretary_ 

The minutes of the meeting of October 26 wer e rend and a proved . 

The Chairman read f rom t he r eport of the College operations as 
of November 15, compar i ng items wi th the budget and for t he c orr e ~ ­
pondi ng t ime l as t year . Noted the f ollowi ng : Endowment income f or 
month ending November 15, t2865. 06 ; total f or 5 months , $33 ,493 . 68 . 
Rents f or month , t 436 . 62 ; tot al f or 5 mont hs , ! 1534 . 81 . In surance 
refunds , $1 . 63 . Recei ved f or obsol ete boiler, CGOO. Sent Coll ege 
for cur r ent al c $619 . 00 . Pai d i nsur anc e lr emiums , G319 . 50 . Ex­
penses , 135. Cl erical ex~ense , $7 . 00 . Bal ance at College , :255 . 54 . 
heasurer' s bank lial ance , ~19 , 292 .72 . Coll ege bank bal ance , 
. 42, 241. 35 . Accounts Rece i vable, $169 , 914. 59 . 

The Chairman r e orted changes in inve s t men t payments on acc ount 
of deeds of t rus t and bonds-aoo t he purchase of 50 s hares Mi ss i !l-s i ppl 
River Power Company 6% fd . s t ock . - -

1Ir . SUtherl and rel)orted call of Un10 Electr i c Compqny of ru s­
souri 6% and 7% Pref erred s tocK -and The r i ght of present s tockhol deu 
to purchase new 5% Pref erred stock . 

On moti on of Dr . Roemer , Thos . H. Cobbs , Acting Pres i dent , was 
Ruthorized and hi s acti on in executi ng contract s f or urcha s e of 
new s toc r atified and approved , as was al s o the f urn s hing of cer­
lJrficates necessar y t o accompli sh the compl et i on of t he subscri pt i on 
by the Secretary . 

That the I ndu s tr i al B~ and Trus t Company pr oposed the decl'r­
ing of a stock vIa end of 25%, same t o be voted on by s tockhol ders 
in January, 1939 . -

Recommended trans f ers from Income Account s to ad just bal ances .. - -as f ollows : 

To Gener al Fund I ncome accoun t from Bible Fund , ~1 500 ., and 
Watson Fund , 1000 . Fr om General Fund to Annuity Fund , ~50 . Stated 
that Annui t i es of 60 . , au ., and C35., were protected by investmen t ~ 
of amount s of ori ginal gifts . 

Moti on of Dr . Ro emer , seconded by Mr . Cobbs , approved transf er s 
recommended . On moti on of Mr . Garrett, payment of 30 . 00 c l er i cal 
expen~e incurred by Chairman a proved . 

Dr. Stumberg pre s ente f orms f or correcti ng of cl a ims In con­
nection with coll ec t i on of unearned pr emiums from rec e iver of under­
writer of Independence Indemni t y Comfany and on mo tion , 1Ir . Cobbs 
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was asked to s ign and file f or ysyment . 

Dr. Stumberg r e j:orted a small fi re ~ t the College , and t hat 
the matter i s in the hands of insurance ad jus t er s . The Trea surer 
wa s , on motion, author i zed to s ign claims and receipt s . 

The desirability of having a central ~r~or .prinkler !1 
tem was br ought t o the a ttent i on or~e Commi ttee by Dr . Stumber 
and was referred t o the Building and Grounds Committee . 

Attention wa s called to l a rge amount of cash bal ance in t he 
Endowment 1nco~ Account, and on mot i on the nves tment Committee 
was authorIzed to make bes t s hort t i me i nve s tments-they could. 
Var i ous s l ow inves tments di scus s ed and f ollowing up a s indicated 
approved . Among them, Fr eeman Hos pital, Poinsett County, Ark., 
bond , Baylor Uni ver sity bonds • . aeso Peter s Es t a t e securiti es 

~~d~ of . et:~t5~~]~~~ -"1z!:;.~ Adj ourne ~ , 

Recre tary . 

;, .. 
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The FINANCE COWWITTES ot the Board ot Directors at Lindenwood F.~l. College m~~~ 
at Thos . H. Cobb. in st . louis , Wednesday. OCTOBER 26 , 1938 , at 2 p. m, pursuant to call 

1M. notice . There were pruont Ueaara . sutherl&.nd . Chdraan who presided. Cobbs, Garrett 
~r, Sturiberg and Cummings , Secr etary. 

The mi nutes ot the meeting ot Septe~er 16th . were read and approved . Chair~n 
~rland r ead from College report as of September 16th. stating and oommenting a. fol lows: 
a.olhMnt i. better than in previoue yenrs in numbers and in return ot student •• 

Payments of need. of Trust and reinvestment. i n Deeds of Trust . InooMB from June 15 
• October 15. '25 . 771.00. Renta 1.098 . Tre~surer's bank balanoe· $l 6 , 935. ~ 

Report of Shrine pr operty in Spr ingfield showed 12 month. earning $12,715. Expendl ­
~. $9. 689 . Net $3 , 025 . Referred tq_lnvestments in default and condition of same . Called 

io""mtllon to stocke in whioh College hHrMldlng with market quotations , and reco~dation • A ~ " 
Filed Agent a. to sal., for r einve.t:ment. - , • f}1 J 

, ~utes of the meetinga of the Committee held FEBRUARY ~ Mil •• RiJ'diIf'iit...nd the minutes 
the .eeting of the Building and Grounds Committee . February 6 , were r oad and r espeotively 

", ... od. ~he members of the latter OOrmDi~tee voting on its minutes. ...... 

Chalroan Garrett ot the Building and Ground s Committe. reported that the Gamp Slaotrio 
__ pu~ bad offered to do the electrical work, ~iring •• tc . tor the Lillie P. Roamer Memorial 

t or e1744 and that Austin S. Fox 's bid tor heating was 14!4~ .QP ana for plumb_ 
or a total of $8120 .00 for both. ' The Committee waa authorized to .. ard Cont ract 

.leotrical work to the Gamp Electrical Company and to di reot Yr. Fox to go ahead with the 
~~~~.avd· he&ting work at a price not to exceed the pric e named . Specifioations to be 
it by the Architects. 

Dr~ ~tumb.r g reported t hat it had be.n found that . to got a low. enough pitoh for th\~ 
it was necessary to go to Klngehl ghwa1 tor the connection at some extra coat , And that 

haa b •• n direoted to go ahead with the .xtenaion . 

Chairman Sutherland read from r eport at tho College aa ot April 15 . operation. and 
for ten month, period , comparing with Budget and with period for l.at year. 

Income reoeiTed tro~ dowment Fund8 for 10 month. amounted to a66 , 542, and Rent. $3325 . 
:~~~ tor £ay would b. ahout 3000~ tor June 15th about $4000. or about $77. 000 for the 

been pa~nts made on various Deeds ot Trust and" Bonda amounting to *4800 • 
•• _ frOlD the Petera Estate . 1485. As Heretotore approved. 6d shares o~ Ind u:striaI 

IIl4 Truat Co . Stock waa ao1d, a180 one halt sbare Standard Oil Co. of N. J . and 1/3 
Soru!t~s. Purchased Deeds ot Trust $4500 and 3500 - 100 share. Scoon;y Vaouum Oil, 
~. Idaho Power and 35 .hare. Wi.sis.ippi River Power. That the Wenzliok Comp&nY 

~~~that th3 St . Louis Properties had been recoved trom the Tax list .s being exempt. 
there had bean a proposal to r ezone the street on t ~A we.t side ot Aubert Avenue . 
That Central Presbyterian Church ot Houaton had asked reduction of Interest trom 6'" 
g11in, reasona. On mot ion of Yr. Cobbs, seconded . approved meeting them half-way by 

it on a So( basi • • 
Baylor University ware continuing on a 4~ ba.is . Uhat th8 Church ot Chri.t ot 

asted reduction in interest on t heir bonds trom 6 to Sri. st. Louis Union Trust re-
.... ~ approval . On motion ot Yr. Cobbs . reduction asked approved . 

fbi Chaiman reported Industrial Bank and Trust Co. proposed incorporation ot the 
w::~:::~.,c;'r;:.~dit Co . to handle a claes ot Loana tor repair and modernization and t he ia I 
• Stook . On motion ot Mr . Garrett, soconded and carried , subsoription of ~ 

ot the stook approved. 

Mr . Sutherland rererred to review ot oondition of Republ ic Iron and st Co . by the 
~ 
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FIscal Agent and their reco~ndat ion that the Common stock be sold and that Deer e & Co. 
Common be considered for i nvestment . l!r. Coobs motion W8a seconded and carried &.,",ovli.d 

~ recommendation 'ot Fiscal Agent . 

r st. LouilS Union Trust Co . .. lao called attention to Ge r man Agi . Bond in Heron 'FurId 
and recommended sale , with r easons . Motion of Dr . Stumber g, secon e an carried that 

I v' Bond be sold at 25 . 

Chai rman Suthe rland reported t he unp r omising condition of I nvestments in st . 1.0,,11. 
and Yi ssouri Uethodlst Securit ies . ~&tte r ful ly discussed but no aotion taken swaiting 
coomendation of t he St . Loui~ Union Trust Co. Al~o pr oposal ot a col lection bur eau to 
to realize on Unpaid College account~ a gainst former ~tudents . Cha.irnan aske"d to look 
further . Dr. stumber g r eported reque6t~ ot Yr . Fox tor $500 to apply on matorials pur­
ohased and ot • Bottani for 2000 . - Of $3000 done "on Ar chitects certificate and 0 K 
Dr . Stumberg. On ~ion approved for payment . Also the i nstal lati on of a Transformer 
serve Roeme r Hall. ' Li brary and Memorial Building, to coat appr oximate l y ?1 Dr. sturnbe~ 
moved approval . ~otion oarried. Or . Stumber g told ot pr ogram for celebration of Twentr. 
t i tth Anniversary of t he coming of Dr. and Mrs. Roemer to Lindenwood . r. Cobbs moved, 
seconded by • Garrett , that we r ecommend t o the Board tha t t here be gi ven to Dr . 
check tor ' 2500 , 1100 tor each year , a s a ~ltt of appr eciation ot their 25 years of 
Carried . Dr. stumber g r eported as signment by Dr. Roemer of his inte r est i n Ro,.mor', 
Estate and peti tion tp· Probate Court for order ot d i stribution , to be t iled in ~y te~ 
l otion ot Mr . Garrett carried that Securit ie s to be selected by Yr. Cobb s be purchas.d 
the General FUnd in or de r that pr oceeds be used i n construction ot Lillie P. Roemer 
rial Ar ts Building . The Committoa "asked Dr. Roemer, Yr. Garrett and Dr . Stumbe r g 
with the Contrac t or to select the exact SITE for the bui lding somewha .. re on the 
of Butler Way and eas t ' of Br uere Buildin~ being used for a Music t lding. 

. '" ".--1 ~ -<'0 ,:..-

~ 
, . Po' 1/ r (... The Finance Committee ot the Boar d ot Director s of Lindenwood Female " OU"g' 

.. ne 0 fice of Thos. H. Cobbs in St . Louh , Wednesday. NCJVD.JllSB.....30 . ,...llt3&. at 2 p. m; 
to call and not ice. There we re pr S6ent Kesers . Sutherland , Chairmap who presided, 
Garrett , Roemer , Stumber« and Cumminga , Secr etary . The minut es of the meet ing ot 
26t h, wer a r ead and approved. ~ 

The Chairt!llUl r ead from the report ot the Coll&ge oper ations as of lJovemher 
paring i tems with the budget and for the corresponding time last year . Noted the 
Endowment I noone for month endi ng November 15 , $2865 . 06 ; total f or tiYe months 1"',":" 
Rents for ~nth ' 436 . 62 , total for five mont he t 1534 . 81. Insurance refunds ~1.63 . 
tor obsolete boiler, $600. 00 .. Sent College fo r current account $619 .. 00 . Paid In'.u'· ... 
Premiums $319. 50 . Expenses , 135 . 00 . Clerical expense $7 . 00 . Balance at College 

__ TrealSurer l s bank balanoe $19292 . 72 . College bank balance '42 , 2·4:1 . 35 . Accounts Reo. ',n1 
$169, 914 . 59 . ' 

The Chairman r eported changes in InvBStments . !!Yments on account ot Deed ot 
and Bonds and the ~urcha8e of 50 shares Uississippi River Power Comp&ftY 6% Pr eferred 
Ur. Sutherland reported ca I of Union ~lectric Company of Vlssouri 6~ and 7~ ?refer~ 
Stoek and tho right to presont stockholders to purchase new 5~ Preferr od stock. On 
ot Dr . Roemer, hos e H. Cobbs , Aoting Prs81dent was' authorized and hi ~ act ion in 
oontr acts for purchase of new stock ratified and approved , as was al so tho ~::~::'~:j:~ 
certificates neoessary to aooom~lish the oomplet ion ot the subscription by the 

• 
That t he Industria l Bank and Trust Company praposed the dec1s:in' 

dend of 25%, same to be voted on by stockho lders in January , 1939. 

~ Recommended transfe r s trom IncOnD Aocounts t o adj ust balances 

To Gene r al Fund Inco1r.e e.ecount from Bible Fund $1500 -and n!l.t60D .!.-~d ()(X) 

General Fund to Annuity Fund $50 . 00 . St at ed that Annuities of t60, $80 t36 . ~.r. 
te~b~ Inve6~men~a of amounts of Original Girts. Motion ot nr . Roame ~ 

-Jr ~C_ 1 " 

~ 



The FlllAlICE CO!.Q\ITrjo,8 of the Board of Direoto r. or Linde nwood CoU e ge met i n 
the ort i ce of Thoa . H. Cobbs , i n S t . Louis , Fr i d ay , ..!& 20, 19:58 at 2 o . m. p.lTSuant 
to edl &nd no tice. 'nlere we r e present :.less ra . Suthe r h _nd , Chai r lDAtl who presided . 
Cobb • • Oar re t t , Roeme r. S t umbe r g" 8.nd Cummi ngs , Seo re t arve 

!!r. Cobbli called at ten t i on t o tho Ao tion ot the Bou d of Di r eoto r s d i reoting 
re turn , &s no l onglil r needed flnd fo r use ot othe r Colle ges . ot the Gift at ,0.1000 
.de to the College i n 1914 by the College Boa. d of t he Pr esbyte r ian Chu r oh , (l . S. ' . 
and asked lUI t o wha t Fund shoul d be c 8.r t ed . On l!IOt i on at /lr. Ga r r e tt , seoonded 
bv Dr . 30e~r , i t was d i r eotsd that the gitt hav ing been used to r t.he current 
ope rat i on ot the College that re tu r n be made out ot the Ge ne r a l 1noo08 account . 

Chair man Sut.he r l and stated that lIlr . Bixby, of O. H. Wa l ker tc Co. had asked 
it College weul d. sell 250 sha.1"'es of Industrial -a .. nk ~ ""Trust Co . stook a. t $ 63 a.s 
heretofore opt i oned . Dr . Roeme r I s motion oar ried , a -.. thoriz ing sale of 250 shar os 
at t 63 per share . 

Followi ng t he :Deet i ng of .. he Hnanc(t Commit t ee the BUI LDlt:G &: GROUNDS 
CO!CIltr::8 mo t. i n joi nt session wi th ~he· FI NAN CE I.!O.:.C.!lrrEE .t 3 p. rn. pu r suant 
to 0&1 1 and not i ce . The r e were present le ss r s . S Ithe rl and , Cobbs , Garrett , 
P.oeme r , Stumbe r &. and Cummi nr s , Seo r etary. 

Chairman Gar rett o f t he Buil ding and Gr ounds Commit t ee s tated that oonside r a ­
t ion of the e r eotion of a Physical Edu~.Jt 8uil .d1ng and new Swi.!!l.1ling Pool, 
referred t o these 1.! 0!!Cittees by ~he Board of Direotors was "he speci al businoss"'; 
before us . Va r i ous phases and cond i t i ons having a be nr ing were consider~d , ~ 
inoluding pl ans , l ocation , l abor oondi : ions, oost , i ncome and suggestions of all 
inte rested, i nol ud i ng t he departmen t and oollege exeou~ ives , Or . Roe me r and 
Dr. St umberg expl ained t he need and effeo t on t he seouring of students . 

Mr. Cobbs ' motion oarried , t hat there shoul d be 8 fu r the r develop~nt of t he 
t ene ral pl an and addi tional studies with mo re de~ail as t o eatl~te of coats e t c • 
• a» to be aubl:litted ~o the oocbl ned oo:n:ni ttee!yt a h ;ar ate , f or f u rthe r I ..,. 
olnside ra t ion and o r i :. l c 1ac. Ad j ourned . ~.:-. -' ,.""'JI....,,-,O 

Tho , FI NANCE COlC4lTT6LDf t he BO~RD OF DI RRCTORS ot L.1nd.n~ood ~ ~{.~. 7) g 
~t 1n the offi ce of Thoa . H. Cobbs in St . Loui s , e ptembe r 16th , 19 ~ , at 2:Z0 p. m. 
?JTauMt to call and not i ce . .... I 

• '1'/ 
The r e we r e pr esent Cessra . 

St umbe r g and Cu mmings . ~eo retary . 

of attendance .. t a t\meral . 

Su tha rland, Chai rman , 
Mr . Cobbs was unab l e 

who presided . 
t o be pr esent 

Garre ct , 
on account 

The Minutes of t he meetin[ of Commit t ee on 
appr oved . 

the 2Ot!,t! ~ we r e read and 

Chairman Suthe rland r ead repor ~ of Co llege as ot Way 15th and repo r ted : 
Chantcs i n Inve stments , the pur chase o f var ious St ooks , r eoeipts o f Copy of 
Aud i t of boo~s and accounts o f t he Colle ge and : r eas Jre r by Ce r tified Publ ic 
Aooo~tant s and oondl ~ lon of Loans of Free~&n H08pi~al , St . Louis Confe r ence 
of t he 1.1. E. Churo h , Ba.yl or Universi~y a.nd o the r s • 

.. _ _ ... ..,--'-O / ~ 



) 
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He read r esult of ope rations of Ch i ppevlo. St r eet Re d Estate . Gros e Rents 
$588 . 00 with a net of 6~1 : Of Aube r ~ Avenue Re al Estate, Gr oso Rents ; 585. 00 
with a net of 8% and Ar senal St~t Real Estate , Groas f560. 50 with a net of 6 . ~: 
all afts r depr eo iation. 

Stated that the Firs t Presbyterian Church of Col~ia , S. C. haa an oppor ­
tunity by making a new loan to reduoe its inte rest and adyised hol de rs of ; he ir 
Bonds tha t they wou l d in auah case des ire to pay orr the Bon~a . On mot i on ot 
Ur . Garret t authority to acoept payment was approved . 

Also r eported oond i c i on of cte rs E3tate and e ffort to hllve final dht rl!)u ­
t i cn f aol1itnt ed . 

Mr . Suthe rl and read repor~ . and stati st i cs of sel ected ol asses of i nvestment 
over a pe riod ot year s , inoluding anal ys i s of some stocks held by the Colle&e . The 
Committee disoussed the subjeo t and oons i de red advisabili ty or taking advantage of 
mnrket .nen i ~ improves as to aome l a rge hold i ngs . 

Dr. Stumberg presented prell=inary pl ans for the proposed Athletic Building and 
Swi~ing Pool wi th estimate of coat . Refe rred to Chairman of the Bui l ding and Gr nun 
and of the Finanoe Committees for study. 

Attent ion w~s oalled :0 deoease of 
t o Lindenwood for speo ial P lZE awards. 

Richa d Spamer and & bequest unde r 
On mot i on adj ourned . -

L. I~ ~ 
/ --"'--

his 
J 

will 
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REPORT OF BUILDING AND GROUNDS COlllllTTEE 

The Building and Grounds Committee begs !eaY8 to make the following 
r eport : 

The new organ in Sibley Hall has been completed and I am ottor­
ing letters trom Prot . Frisss and Prot . Thomas , reporting the acceptance 
of this organ. Their reports are most satisfactory and this organ wi l l 
. 4d .. ery muoh to our educational facilities 1n the music department . 

Under special r equests tor the year 1937-38 , the Board ot 
Directors authorized the coDstruction ot a new filt er plant . green­
bouse , dOrlllitory refurnishings , and tennis courts , mak1na a total 
all owance ot twenty thousand dollars tor these improvements. The 
tull cost ot same 1s 88 tollows: 

Estimate 
Filter P18Dt---- ----------------i2 . 700. 00 

Greenhou88---- - ------ ----------- t l. 500. 00 

Dormitory refurnishing and 
Lighting Equipment---------·t12,OOO to t14,000 

Ayres Hall - • 
Butler Hall­
Niccolls Hall-

2 ,342. 40 
1 ,948. 50 
7 , 269.33 

$11 , 560. 23 

Tennis Courts- --------------- ---tl , 200 to $1 , 400 

Expenditure 
$3,375.91 

.2 ,126. 78 

$11 ,560. 23 

$1 , 260. 37 
.18 , 323. 29 

Under recommendations for the year 1938-39 , the following are 
ede: -

L1brary BOOks---------- -------t4 , OOO. OO '\ 
Educational Equipment-------- - $4,500. 00 
New l"Urniture tor Dorm1tor- ./' 

1e8------------ -$5 . 000. 00 
New lights tor Roemer Ball 

and G1rls Club Room in 
the L1brary-------------------$500.00 

lor new hot water heat1ng lines aDd hot water storage tanks 
and Butler Hall -------- - - ----- - --- - --- - --- ---t3 , 000. 00 

lor unexpected contlngenoies------------------tl , OOO. OO 

1n Ayres Hall 

I 
\ 

At the last meeting ot the Finance Committee the need ot a new swim­
aiug pool and additional tacilities tor the Physi cal Education department 
was discussed. The Building and Grounds Committee was instructed to have 
our architect make studies and plane tor such a build1ng. We are hereby 
submitting these preliminary plans for your consideration. At this time 
it is impossible to submit figures of actual costs but contractors who 
have checked these plans teel that this building can be built and equipped 
tor somewbere about seventy- five or eighty thousand dollars. That ther e is 
urgent need or such a building there is no doubt . 

Respectfully submitted 
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THE FI A.C~ CO; ITT~ of the DOard of Di rectors of Li ndenwood FemB l e 

l ege met in t he off i c d of l 'hos. H. Cobb . i n St . Lou is , April 29t h 19~ 8 
at Two P. ).! . ursuant to call ancl no t i ce . There were pr ese nt eSsrs Suther 
land , Chairman , who p resided". Cobbs , Garret , Roem er , Stumberg and Cummj nge 

~ 
Secr ttary 

The minutes of t e c eeting of February , 1938 werp read a nd on mot I on 
I f'lpr oved . Chairman Su ther l and , r ea d from re Ol't of Col l ege operations ae 
of Apr! l 15th a c omoa r i s on of ten montli s per i od wit h the bUdge t . 

Uoted : I no l" me °from Endowment f or 10 months per i Od $83 , 783 . Rents 
~i;OO . Paycents on Deeds of Trus t 2400". and Sale of 28/ 100 share Amer i can 
!obecco Comnany for $6 9 . 00 . The purchase of va rious Common Stocks - - Ger era l 
n ect rl c , Wes t i nghouse El ectric , 8000ny Vacuum Tex a s Coroora tion I ntf' r _ 
Dltlona l Har"~ " "'''r , l"' '-erwln- Wl 111 eml'! and Cater~l " 1ar Tractor . ' 

Tha t new p i pe org~n ~an ~c1urle~ i n oUr Bl a nke t InsUl"snce on basl~ of 
t'7500 . That a copy of a wi l l of a Mrs Emma B. W, Bl a n d of acksonvi11e 
nlinois b a d been receiv~ . Rema1n de r I nter est i n Llndenwodd , but som:wha t 
~ote- - life tenants being t wo chilrlren end i ssu e , i f any same to be set 
Itl on our b oo ks a t 1 . 00 and papers r eferr eo-(1 to "'1' . Cobbs : That ~12 , oto 
_ eden by t he co llege alc slow coll ect i ons had been sent for credit a ge l na t 
BQard of Director ' s account . Re nd ext r acts f rom r eJX)rt of Lorillard Ccm­
~DY a nd stated t hat r t of h ol d1ng of Prefer red Stock could be s old e t 
P~5 . Common stock could not be s ol d for amount charged in r e ce i pt from 
" tier Fstate . 

Presented data s howing char a c ter of In v~8tment 8 of Ya l e Unive rs i t y , 
Chi cago Unlver~ .c t , , T'r inceton and '[» rtmouth , a1 in-i.1cating an i ncrP-8s 1ng 
t rend towar d Qur chase of stocks . 

Request oresf"nted f rom Col l ege for 5000 May 15 e n d a prox .t a tely 
t25, 000 J une 1st. Dr. Stumberg ' s mot i on c a r rie d a nn1"ovi np; borr ow i ng sty 
~t ot amou nt needed to mp,~ t the~ requ es t . 

Chairman st at~~ thAt Mr . Cobbs f ound b ill for tAxes aga inst Chi opfwa 
pro t"e r t y f or 1937 correct and tha t it had been m.id. He a l so advi sed that 
this nronf'rt had now been nl ace rJ on exemp 11st bv t he City . Tha t $ 10000 
ot Bonds of ~ebs te r Grov~ s Presbyter i an Church , due a 1, 1938 had be fn 
plIed . T!1at a new i s sue of ~85 , OOO a t 5~ wa s be i ng made and the invee t-
.nt Comm i ttee sv g e st f' ~ t akin 5000 of th~ new b onds which mature in 
le48 with option to ca ll at 10 1 . Mot i on of Dr. Roomer car r i ed , a ppr ovjyg 
t he r ecommends. t 1 on . 

Dr. Roemer mentioned reques t to name Chape l whe n e r ected "Kn i ght Chape l 
tbe nami ng of Fine Arts Ou ildlng after ,r 8 peters a nd use of her g 1ft , 'he n 
f'!eelved for at pur o se . Also necess i ty of a new s\'i i mm1ng poo l and 
pe.bap. l at er another dormitory . 

In r e : Fr eeman Hospital 51 tuat i on~ Mr . Cobbs r 'eportfOo intE'i r vie w wi th 
l itt ing abou tl1e 1 ano 2( i nt erest and advice to th.em that sai d offer did 
lOt int er est UB . That at titude of St . Louis Conference on the ir ot h e r l oan 
IOYf!ring oroperty at Cartha ,g: e an~ Mar i onvil l e , Mo. was not very enCOUTtlging . 
It. Louis Un i on Trus t Company was ,bp,ing c ons u lted abou. t both of t hese loans . 
lOtion of JAr Cobbs ce rried , that bon "s o f St . Louie Conf erence be depos1te d 

use in f orec l osure and t . Louis Union Trust Co . be ~uthor 1 zed t o fa so . 

r e : Fir st Christian Church of .£hillicoth~ motion of Ur. rarrett carr i ed 
Mr . Cobb s fol l ow u p matte r of foreclosure ann cooryerat i on with Bor d. 

Committe~ . ~atter of 'i~oni~oo~Pf~rred to Bu l~~in and Gr ou nds ve d~ ~s to Boar at a eetln~ ~y 6th n. . 
0 1" ew p l ne Orp:R an . 1" x ing up 'bl I Hln-•. 

ired for use wi~ r g ~ dJourne~ 
• e cre tary 



• 

j~rl 
T~ FINA C~ CO l ITT~ of the Board of D1rector~ of Lindenwood 

Co1 1e~e me t i n the office of Thos . H Cobbs in St. Louis , Wednesday 

1938 a t 2 :30 P. M. oursuant to ca ll .nd notic " duly g iven tD~czf 
Ther e wr r '" ~,.. ... ,." ... ~·e s srs . Su tJ-1erl and , Cha r-mt\l'\ , Wh: j%sided: 

Garre tt , Roemp r , Stumbp.rg and CUmmings, Secretary . he mi nutE's 

me p tlng of Jan ary 12t~ were r pad and anproved . 

Chairman rea ~ f rom Monthl, rp. Dort of Colle e 89 of 

rece i nts and disbUr sements , comne ring wi 

last year . Co~ment s and que s t i ons with discuss i on b y memb~rs of 

f 0110,,1ng . 

The Chairman a lso r ef err ed to semi- annual re ort of 
Tru s t Co . Fisca l Agent for six months per iod to December 

Increase in all accounts of , 16 , 884 over a year ago 

income, deferred i ncome and dividends i ncluding Amer i ca n Locomotive 

$14 , 728 and Industrial Bank and Tr ust Co . Also oayrnent of Fair 

16 , 000 with thr ee months extra interest . That 1n Special Fund 

at Colle 0 a Bond of Pickering Lumbe r Comnany had be n exchanged 

400 , 6 sha r es Pref er r ed stock and 15 sharp.s Common stock and 

on advise of St . Lou i s ni on Tru st Co r a t her than disnos~~ of . 

Mr. Cobbs rennrt ed a dvi se of d~ath of Life Tenant and 

tribution to Lind Anwood College of ~2000 bequest of John R. BasinFer 

tha t he ha~ executp.d ann s ent for col l ection, receint and rt"lea e:e. 

receint of 6th regUlar r enort of Secu~ity Fir~t Na i ona1 Bank of LOl 

Ange l e s Tr us t ee , Je ssie D. Brier t;' s te te . 

Mot ion of Dr . Stumb~rg cRr ri ed that when the 82000 re portpd 
Cobbs is r e ceived , t e books show as "John R. BaS i nger emorial 

Motion of Mr . Cobbs carri ed t hat the C. Lula ¥eters Fund be 

c arried as a emorial Fund. Both are unrestricted ~lnd 8 . 

Commi t t ee on Pine Or gan r eporten e~ecut i on of Cont r act for a 

"tion of 4475 of rebuilt 

Or gan r enr e sented a va lue of $7500 . 
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The FINANC~ CO A ITT~ of the Board of Directors of Lindenwood Fema19 

llege met 1n the offlcE" of Thos. R. Cobbs 1n St . Louis , Wednf\sday , Januery;-' 
h, 1938 at 2 P . l t. pur suant t o call an rt not i ce .. 

There were present M~8srB . Suther land , Cha i rman , who lJres l ded , Cobbs, 

., tt ~ Roemer, Stumberg and CU I".mings, Secretary . 4:f1 ~ :?- -,,/,3 g ...J 

The mi nutes of the mee ti ng . of l'ovember 29t~ J 1937 , wpr e read and a pprove4 

Mr Garvey gf t he Kl1gen ur gan Co . Ras introduced 8n~ p-n A lne~ con~l-

Pine Org an us ed at Coll ege , at requpst of Pres i dent Roemer . It VlS S 

orga n , which has been unt1e r r ental from the Kl1gen Company for 

. yPRrS would have to be r enier- e" or r~bul1t . r . Garvev presented propo-

tions, prepared a t the request of Dr. Stumberg after conferAnce wi t h thf 

and then excused h imself. 

After con s iderat i on and d iscu s sion of rresent and ros ective needs end 

ommendations of Pre s i dent Roemer he moved and moti on ('.a rI' i ed that ma'ttE'r 

r eferr e d to wessrs _. !)utherland, Cobbs and Stumber g f or co nference with 

Ors~n Company a s to pric e , terms, and de tails, with power to ac t wlth1.n 

and characte r of or gan propospdj a three manual organ be i~~~ 

Dr . Roeme r p resented communica tions from t h e ~oard of Chr is t i an Educ s ti on 

11 r e gift of $ 1000 seve r al year s ago wh1c h werl'} on motion ref erred to Mr . 

bba . for such attenti on a,s he ma.y deem anvi sabl e . 

Chai r man ::>Utherland presented revisf"d bu ge t which President Roemer -d statf"d to thf" Boar d would b e ore io:l a rcd a ft er opening of the C.01lege anf 

~ referred to thf' F inance Comm i t t e e . 

The Chair~an r ps. o from report of p ol l ege o ner a tions as of December 15th 

IIId comoared figures for Same ericd of last y e ar; ann with r evised budget. 

ng others: Usu a l monthly expenses of Boar d and paym~nt to Austin S . Fox 

r plumbing bill $1212 . 67 . Income fr om EndoWlllents to date $41,160 . Rent . 

140, Refund a/c Impounded In surance pr emiums , and proceeds of Note at 

at Nationa l Bank in St . Louis ($ l O, OOO) used in payment to Col l ege on -J 

aunt of Anvance $12 , 000 . Insurance on Chinpewa Ave R/E , and Water heater 

Rosebury Ave . R/E. Ba l ance , Tre asu r e r Bank Account $7 262 . 21 . Reporter 



" no~e for $ 10 , 000 had been na 1d offout of Extra Income . 

to date , a/c Re venue $344, 131. Continu1ng various Expenditures and 

r sh i n al l owance s . Accounts Re ce ivable $150 , 458 . 21. 1n Banks 3 ,111. 

payabl e a yea r ego 65 , 000 . At resent , none . Rec e ived a/c 

dividends American Locomotive Stock $14,728 . Purchaserl Bale of 28/100 - ---
share Amtlrlcan T t\hAI'r,O " ". On Motton of ""r . Cobbs 'p'"'rov d . 

Mr. Sutherland stated tha t owners of "Fai r Oaks rt wis h ed to 

a ccrued interest and 90 days ad~ltlonal at this time In9t"'R~ of at next 

int erest oer l od . On motton . ot ~r . Garret t accentance of payment 8S 

a nnroved . 

Chairman r eported request for further reducti on of i nteres t on 

Unlvp rsity loa n . No Action . " ha t First Baptist Chur ch , "LuIsa 

which it desired to- buy bonds . Dr . Stumberg ' s mot i on carr i ed 

acceptance of 90 f or bonds if taken up within 90 days . 

Report ed that ~as sachusetts Investment Trus t bad paid in 19~7 $1.11 

r ')r 4;%. '1'hat Druggist tenant in Rosebury Avenue property wished to 

adjoining vacancy i f improvements made . Sense of Committee that 

rents be required if im r ovement s madp. , and matter be referred to 

Cq. Agents for re port. Tha t county taxes c laimed aga i nst Rosebury 

amounted to$8P~. O~ mn+~ ~~ r ~ferred to ~r . Cobbs. 

..::..::::..:;; 

Mr . Cobbs reported effort8 to re ach Oreon F. . Scott concern ing Loan 

Chi l licothe . It was the sense of t h e Committee that loan 8 ould be 

Dr. Stumberg pr esented bill of Au s~in S . Fox for ~l032 . 54 

approved on mot ion . 

'-
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Til" FI C" COI. LlITT""" of the Board of Direc tors of Lindenwood Colleg. 

i n thf> office of ihomas H Cobbs In St . Lou i s , onday , November 29th .. "'19* 
2 P. M pursuant to call and notice dul gi" , n, dfl ;; 1'1,, " ~ 

Ther e were nre!"ent Messr s . Sutl,erland, Chairman , who pr~ 81de ; Cobbs , 
I Roemer , Stumberg end Cummings, S~cret 8 ry . 

The mirlUtr:" "'r t .... f' neet lngs of tllf> \.. ormnl ttee lr.cl'1.dlng Octoberljth Wf' r e 
as hav ing been re ad at t h e meettng of the B?8rd of J.Jlrf"otors 

16th , and annroved . 

Chairman Sutherla ~d stated that 8 rf'vl~f'd Budget 8S suggestpd at meeting 
t"e BORrd would btl r "' ptiy tor t he ne xt me"'tlng or the CommI ttee , r e ad f l 'om 

reDort~ of Col l ege oop-rations and sh owed comnar i 8on with bui\get an~ 
mf"Tl~9 ner10d a yeqr ago . . 

ed , f or pp r i od of f i ve months : Income fror.l Investments ,. Rent s , Stul'tent 
Store and Tea Room . Ex pendi tures : Addlti (lns and Imnrovements , Bn l ar-ces , 
$10 , 098 . 31. Re ce i v 'lb l e e: Current year 16 1 , 035 . 48 . 'l.'r e a su r er 'e Bal a nce 

57 . Noted Back Dividend of Amer i can Locomot 'l1re Co to be pa i d i n Df c . 
divi dend of Industri al Bank and Trust Co . naid 1n October . PavmentA 

account of Deeds of Trus t and Bond s . AdVanc e from Colle e ot S25': 000 e nd 
IP'ln t 1n fu ll of not e s at Bank. Purchas e of 'l'lmkln Rol l er Bearings stoc k , 

, hare s and Deed of Trust $5 , 000 . Stated tha t Co l lege wil l ne e d $ 12 , 000 
advance and tha t it wou l d be necess qr y t o borroVT $ 10 , 000 for that purpcs e . 

Mot i on of Dr. hoerner c a r ried aut hor i zing borrowing o f ,_ 10 , 000 from F j r st 
Rl.,n •. l B' nk in St . Louis . ' 

Dr . Stumberg and Cha i man re~orte rl rec eipt of oa rt i al d i stribut i on fr om 
of C. lulu Pet~r8 Vs~te . depos ite d with F i sca l Agent a nd its r ecej pt 

to the Tr ("RBurer . 

Chairman Suthe r land statpd t hat Tr llstee for South Caro1 i 'o8 Hospi tal fo n d s 
on ba nd to be a !!" lied on Bonds about 4, 000 . 

»1' . Cobbs motion carr i ed tnat authorit y be given to ~t . Ln 1s Un i on ~ru 8t 
to offflr an, pa r t or all of Bnnds owned by Coll ege for a nf"r l od of 90 day s 

to , should there be furthe r f unds available . 

Chairman s ate '" t hat a renresent a tivf'! of Citic'el quar~ Ba ntist Chur ch 
South Carolina , had cal1~d on th~t . LOUis Un i on Trvst Co . rid 

Cobbs Bsking aDoro al of re- financin g its loan , and mak i ng e x tpn s i on 
Pri nc i pal from Septemher 1939 , to 1 94~ with i nterest at 4:( . 

That t~A Church had kept UP payments of interest s at 6~ but cou l d not 
to do so , and that requ e st 8 P~med reasonab l e . Mr. Cobbs sugges tfd 

as t r.ey mIght not be abl e to get c onsent of all Bondholdf>r8 and that new 
would be subject to such not i n °a ggreement , it "ou1d be well to have 

bonds deooslted
o 

held as security for new bonde u n t i l al l become a Fir l!t 

Dr . Roe mer ' s motion carried a provlr.g con se nt to pl a n as suggested by 
Cobb • • 



""t. .., Mr . Garret t called attention to s tock and bonds nf Assoc i ated 
Terminals held by t he Peter ' s Fste te an d tha t each bond- CR rr:l.ed 20 
Preferred Stock. That Cocpany has changed name to A9sociate~ Garagel t 
The Chairman was asked to inquire as to exchange , distribution, and U 

,-.. of ot er benefi ciary was for s a le . 

Dr. Roeme r 8 atE'1i t hat Eastl ic k Hall was not in good shape . 
Mus ical Arts Building was erected t he locat i on be ond the pr esent 
wa s a go od si te for it . 

Chairman Suther land r eporte!1 thnt Rosebur'T Avenue Real Estate 
a ypar yle lde~ na~~~ .d ,~5l . F.x~ens~e and managerp~t ~1, 557. Net 
or 8 3/1~ (with a denrec1at1on of 2~ would net 6 .7%) T~at Rtoker 
and Management Fee ~34 .l5 were pro ne rly char geab le to co st of nro~.rl=J, 
would $168 f or Heater. Bills a pproved by Chairman Garrett and O.Ked 
Dr . Stumberg . 

Chairman of Build1 g and Groun~ s Commi ttee , ~. Garr ett s tatp ~ 
f or heater had been O. K. ed nne marle mot i on a nor ovlng nayment and e~I'r. 
Principal, carri ed . 

Chairman sta t ed 
Net 206 . 92 or 5 . 1~ . 
be t t er. 

t ha t Arsenal St,.eet Prol)f!rt y han y1el~e d $401 .~ 
That va cacies had been fi l l ed u n and y i e l d 

Reported that option on Industrial Stoc k ha d not been taken. 
was encouragemen t for a settlement of Christian C~rch Loan at 

Chairman requested a ppropriation of $25 f or 
Postage $5 . On motion of Mr . Cobbs approved. 

Br ought uo mat er of Inve stment i n stocks on St . · Louis Union 
e ooroveti lis t. 

Dr . Roemer ' l'I motion c a"r rierl a poroving increpsing holding 
~lectrlc ann Quaker Oats , and other stocks aft er consultation 
ing a~nroval of tbe St . Lou is Un i on Trus t Company . 

Mr . Garr ett presented o~fer of Grinnell Snr inkler Comnanv for 
Surlnklers . 

Mr . Cobbe ' mot i on carr l erl that Suoerintendent of Col l~ e 
re port to Dr . Stumbe r g mon thly , who would nes s r eport s on t o Tr'e8L,ulro., 
Rut herlan d s r.atf"d t hutInsurance Coonanv makes f our re~lar ins 1)ect lonl 
~ear wi th includp t horough ins ection of Spr inkler System. 

Dr . Stumbf"r ore'spnted 
1lt p r House and Greenhou se 

b i l ls of J.l.us 
1032 . 54 . 

i n S . Fox for 'l'anks ~ 1217 . 67. 

ried . Mr . Garr ett s mot i on that bi l l s b:xa lowe~ , CR 

_-1 _ _/.~::;--'-~ ..... 
~. f.t 

~~~-:t.7 
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.. l"~E O<S3rU~ of the ~oard of D1rectors ot Lindenwood i'ennle Col loge mt 
Sa the otfice at ~os .H.Cobbs in St. Louis Pr1~ O:~ 8th.1937 a t Two P.M. pur­
~t to oall and notice duly gl~. 
!bin wer e preaent }lesars . Sutherl and, Ohalnmn,J. T. Go.rrett . J .L.lloeusr,Thos . R.Cobba , 
1.K:. 9tumb. , o.nd Geo .~ .Cumm1nes , Secretary. 
!be minutes of the lD3etlng ot A.ugust 4th. were read and approved. 
Ir .C obbs reported that the ' aah1ngton gnlversl ty tax case had been decided 1D ita 
to:"or bJl the Supreme Court ot )L1ssour!in l 1ne with the previous deoillion of the U. S. 
I:lprema Court ,~lch is of interest to Lindenwood College . l and r.rreasure~~ 
!bat certified Publio Accountants hod reported audi t and ooplcs rUed wi th Co11e,,8/ 
Gbalrmn Sutherl and reported, 
r &j'IIDut at ~nt of balance of $5000 note at the !'irs t l;atloml !ank. in St. Louis, 
a payment ot , 10000 to ~ mad8 this date., nnd that with adv:mCB c Omina trom the Col" 
11ge the bal ance of the Bte§' 'Nould be pai4.--
lead ports ot r eport ot-Collece aa ot 3e tember 15th.,com})uiDg t h bud&'et and DOn-

41Uon for aame i-eriod a year 0&'0 , among others: Blat bUla ot .tin SJFox. Jobo 
lo ttanl t or impr ovement had boe~!w.d a part pnyroent on Furnishings . On hand at 
ool1ep i9~000 in Bllllk,$l 04000 in Receivables anti I nventory carried over. 
!bat Income,Rents,Rm1e o.nd refunds of part ot I ou.n4ed InsW'ance Prem6tlt1lS had been 
received and treasurer ' s bal ance September 15th. waa ~7419 . 61 . , 
!hat ia)'1I8nts had been made ot certnin Real Estate Lo~ ,Cred;ts on other8 and rein­
'futmtnts milo in Real Rats te Lolllla , 50 shares lIonBanto Chemloa l Co . ~Preferred. 
100 shares Corn Produ.. ta RetiniDe COOommon , l OO shares Home Cred.tt Cpu.at par . 
!bat U . S.~ather Co had decl ared !)ayable back dividenis 0¥7 . 7ffi'l1. SO heretofore re-
~e1T8d :md!14. to come . 
bot Sou thern Baptlat Convention ret1nanoin& wcnUd now go throuth as 8a% in amount 
ot Bonda had approved plan. 
~sted that Insurance be curried on a three year basis , approved. 
Ir.Cobba stated that ondick Co . reported Rosebury Ave.property lOo;C rented. 
Dle Chairman s to. t ed tba t • su.gges tiOD of pl acing 0" .odd1 tio:n.ol Industriul s toolc an 
arket bad been trnde . Dr. Stumberg- moved, seconded by llr.Cobbs that no action be taken 
at present. ~ Ct;: 
!he Ohairman reported condition ot Loan of Wilahlre Blv .~.E .Church, Loa !n8eles~ap~i­
oation to r eduoe I nterest to 3~ reocmmendod to be done by the Fiscal A{fent . 
OIl motion ot Dr . StumlJerc upproved, a.alowee Gffer oflr¥publ1c ot Peru ot l ess Ulan back 
lnterest tor its bonda on r eoonmend3 tion ot Fiaoal Aeent disapproved. ()/ULc, ......... ;'tt J -~stion ot excbanee of other bonds for thOBe of Feder a l Yor~ Co.,no aotion. 
Ob&irman Sutherland and Dr .S~erg reported condition or ABse ts of Peters Estate 
&Dd~.Cobbs asked to trge Exeoutors to tncilltate distribution of Cash and other 
.".ta, ~~;""..f4, r.. , .,d,~'1 
Dr.5 twnber roportad on PH t er nou~e and Gr6enhOUS8 improvements ind wreckire of 
China. Kiln Presented bills of Aus ttn S. lfo$50 . J obe Bottani 02570 . 24 and Hindar s­
IIlIl 83 . 92 and $218 . 68 . Total of these being 3332 . 74 . Cha1rman G8rr~tt sto.~d 
tJ;!..t th~ wO.rlcj hD.d been dono anll. bi lla O. X' D b Dr. 3tumberg and moved Clp rovaJ7:Part 
Ijjment8,f~iS.Roemer stated that College would advnnce these payments D.nd send 
ahsck to Q ply on otas out of FuDds on hand. 
Dr.9tumberg reported proposed cha~s in hot water tanko"nd.foOlle;~ at cost of 
1 0 to $1500 . Moved &pprovol . Carriod. A.J. ~~ 

~ou.rned. r ' 
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Neli' CO!.flfiT AlID TH ' .aJILDUIG &GROll S CO IT >.E 01 ~( 

of Direct ors of LI IIDElITiOOD C LLEGE lIB t Jointl in the offioe 

Oobbs i n St . Loui s AUGUST 4 1937 pursuant tooall and -
g i ven . , 

There -:Jtere p,r es ent Messrs . Sa'therland , Chaira D 0 f tbe Finanoe 

Oollll1t t ee, who preSided , Garret t. Chalr man of the Bulld1mg and 

IroQDds Committee , Roemer, Stu.mber g , and Cummings Secreliary. Mr . 

was also pre~ent fo r a p~t ~ the meeting . 

The minutes of. the , lIIeeting o'r the Finanoe Committee of JUn' 23 

read and on motion approved . 

Chairman Suther l end r eported p a ym"ent of a 

and part paymen~~of 1 000 , and 140 . ' 
• 

Deed of 1!_tt in full, 

'1.03 balenoe of3i% , 
on Loan of ~t IIp,tist_ Church, Miami Florida or 363 in aU .. 

lIe.lived fo ""the Pete.\e~state Fund ~e latere.t o tlJa:td Fund, 

~OII8c.JOon< .. and ha 26 shBres of t he Union Electrio Co of I llinois 

beln oalled a t 103 , And Purohase of 100 shares Standl!lrd 011 Ce 

and 1 00 shares Prootor & Gamble at 59 3/8 . All of 

11111011 appro ... d . 

Iresent sd mat tsr of off s r of 6 Pre f erred slo ok of Home Credit 

owned by t he Indu strial Loan Co . and whioh 

to those unde r the !lat ional HO llslI~ Aot . 

of 1Ir . Garret t seoonded by Dr . Stumb erg, a ppro ved pllrohase of 

at 00 per ehare. 
o! 

that o ffer for Land.r Iol1ege Bondsta4 baen 
/ 

from 80 to·WO. MOtion of Dr. Roamer oarried thatif offer , 
aooepted, but, f not the caairman be 8I1th~tl"~ \0 ~ it bs 

oan. 

that prop~y IlUdsr Mas onic Loan at Springfie ld liO • 

.\Allem SAr Ine had earned - - -- 10300.Ior theyear endlng 4/30/37 , 
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edQo ting expen •••• l.ft balanoe of $486 . 90 f or operation. 

fees. *c..-

That a dec ision hed been rendered in favor of ashing~oD 

Univer .ity .u.taining ita olaims t o be feee from.taxation undu , -
ita oharter eeJ.fl e-UrS-s...p" .... CO .... ~ 
~ , 

~nII ... ·. { Lindenwood bf' a sillfUar oh.u;ter and olaill.of ex 

of Rosebury Avenus property will be .u.~ained i~ Washlngton . ' 

Univer ei ty deoi.io!> i. affi rmed.) 

lor the ! Ullding and Grounde Comml ttee. Dr. Stumberg repo 

that lire Proteotion f or Roemer an~ Irwin Halls top floors ha4 - ~ 

disoQ •• ed with the lire Ohiof of st . Charl •• who reoommended t~ 
~ 

added Fire proteot ion • • Aotion a1' JQne meetiq autborlzluig 

Instal lation of t his improvement oonfirm.d. , 

""''''0 _ of BlUe of Iiational Green Hou.e ce. $S69.00.0f Jos. 
I -- .. 

Bottenl for C~norete foot i ngs for . ater moina Qnder tower $384.0 

~d $1260.37 f or Tenni. COQrt ••• and from Stix. Beer & ~ller 

$4000 for .JUrnitQre PQroha.ed. presented. Chairman Garrett atat 

that thea e bill. had been oheoked over and O.II: • • d by.Dr. Stub .. 

On motion ~rOw/ing of $0000 for pupase of sendia to lib 

College fa! paymeRts of above bills authorised. yr. Cobbs s1gni. 

as Aat i ng President in abs~oe of Pres i dent BCd Vioe preeident 
• 

of th e Board. 

Ilr. D. S. lVenzlick r epres!"1 t ing Real E.tate Ilanasement of 1101 

Avenue Property was oal~ed into the meeting in oonneotion wlt~ 

retQirement. of City of Clayton for smoke oon.~.r. 

Presented bide. daR" and explan"tlO~ of oporratlon of varioR 

stotJters. whioh hed been gone o '"'~, 
ed t~e Ost erlD&ll Clr~SbY bid . 

over with Chairman Garrett, who ap 
• 

Dr. Boemer. motio oarried approving the bid If Osterman.Om 

C , ~~~~. --
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Company, of $690 for Stoker , $176 for water neati llI! add1tlon, pllls ~ 

lWlag e ... nt fee and that Blllldlng and GrolUlde Comml. tta. bo ... tlloris.4 

to have work done. 

Proof of loss from lealt1ll1! Sprinkler need, 42 IILUlothedto 

b, Dlede.lha 1 ••• to stlldent's cloth1ll1! not be1ll1! allowe4 b7 the 

IDsa.ranol Companies. 

'lreasurer'e a/o In fIrst liatlonal Banlc In St. Louis aho .. 4 

•• of K&7 16, .6339.714ote ~ 26000, Inoo ... $3776.64, Renta tilO.86 , 

Iapoande4 Insuranoe Pramllllll8, $22.94 rOfunded, 0 Colloge, $21i60 

101.nol. $22.94 in 'lrllst Co a/o. .a17 1noo .. e $10,732.82 , Bonta 

$397.86, Cheok. to College fa,87 •• lIi, Attorne7 fee abstract. $76 

InoRrlDoe IIosebllr7 BlE $36.66 . Iote QOOO. Bal oe $lj743.42. 

j 
I 
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Tile Finance Committee of tile Board of Dire.tor. of LindCL.ood 

College met in the o f f io e of 1I0s H. Oobbs in St LOIi. · June 23 -
1937, at 2 PM puraQ~to oa ll and notioe dQly given. 

~here were present: Meaars SQtherlend , ChairmBL who pzeaided 

Cobbs, Garre.t, Roamer, sitmberg and CWDminga , Seor.tary, 

Mr . Sutllerland .~ated that tile minutes of thefinanoe Committee 

\0 dat e lIad been read at t '"' meetings of tha Board am awrovod. 

Question of aale. Tax Qnder new Law raiaed -b, Dr. StQmberg. 

Kr . Cobb. laof the opilnJ.on that thor e will be no Tax on purchaae. 

of aalea payable by the College. but atated would look into matter . 

Attention oalled t o Billa for 1936 Taxea on Ro aebury *'4 De lIUn 
; 

pftperty. Treaaurer a t ated that'lle lIad ahown ollarter pro 11181. on 

exempting all property f rom taxation to U,e aaaea.or'a offioe at 

Olayton aome maDtha ago. waa referred to tlleCounty Court, Mr. 

CObb. waa aaked to take the matter up with a view of lIaving BU1. 

oenoelled . 

Chairman Sutllerland read extraots from the repart« operatio .. 

of the College a. of May 16. 1937. Noting oomparison 'with budget 

-end among others: Expenditures for Phyaioal proptdltloa, Maintenanoe 

~niBtratlon. PromotIon , Improvements and Repaira et •• st .ted 
./ 

UBt totala of Expendi turea andlludget wer e about e .... n. 

Reported payment of several Deede of Truat and Bonds Bl d Inveat­

"lit ill other Deeds of Truat $6 ,500 and 16. 000 aIJI. in 60 ahare. 

Quaker Oat s and 100 share. Standard 011 Company of New Jer aey atooks. 

Stated that Lease of Corne r Store in Rosebury proper ty had be.n - ~ -
relllwed for tlltee ( 3) years a. $90, $95 , a1il 100 per 'month for 

.8.,elJtlve year.,&", ~~ Cobbs mou.~n approved . 
J 
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Called at t ention 1; 0 holdinge of 'a s s~ ohllsett e Inve et ment 

ehares . It wa s the sense of the Committee thatholdin f or pr ...... 

not ' ~ inoreased • 
\' • 

• 

Dr . Bnmber g.reported damage from supposed defeo 

head of 2 to walls and 1 6 to oontente of room. that rep ... 
• • • • • 

"\ \fv..,.. rr..r..; ;tI vi" 0\ \.s 
of Faotor y of Inellrance COIllp"'l)iee had r eoentl 100ke4 07. r 

and no ted Lo SB. Called attention to reoommendatlon1hat s t and 

hose ",!d eto, be inetalled. in Roemer " all and. Irwin Hall f or 

of f loors ande r the r oof , s t at ed Mr. Fox exti t ed OOB't .. 111d 

~. over 270 . Motion of I.!r . Cobbe oarried thatt ~e llulldlllg .. 4 
• 

Grollnd.s Committee b e euthoriaed to have 1h.e va r k d ODl . 

"(;.hait~ .. ~u the rland st ~te.d. tha ll i tting & Comp . were 
• • 

arranging r e - arr e ent" of llond. i e ll.B of Sout h Carollna " ap"." 

Hoepital which i s no1; ableto meet preeent maturitiee . Flan lno·UI 
• • • 
"keep ing pres ent i s elle alive . pay 4% i n er est 811 arinual 

of Frinoipal . Dr . Stumb er g ' s mot i on oarried appro '/~ of aC'''I'~ 

o plan . 

Dr . t umb erg pr esented abstraot of College pr opert1es ~ 
• 

At t orney' s oplnion • as asked to f ile wi th .l'r es ident of the 
• 

l'ayment of llill approved • 
• • 

Al so presented Bill of Aust i n .<X for . . -
on Tunnel . Boiler Hous e and Sprlnkl er system am~ntlng to 

• 

stat ing that aooount had b een oheck ed and OKed . On 

Cobbs approved and p ayment 8l. thor i.e to be made ae in f llndB. 
• • 

Chairman Sutherland reported AIOl nue property a!t u 

i mprovements of 317 s tands abo ut 6 , 000 and had y ielded 7~ OD 

amount . Called att ention to II1 ggeet ion of Dr . !.IacIvor t 
• • 

of t h e meetillgl3 • ~ theFinanoe Comllli tto • • be runt 

the Board . Mr . Co bbs suggested that oopies of minutes of ~ 

/~ 7' 
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meetinga of »he Finanoe Committe. and Board now being a.at 

following .he meeting , go out ahortly pr i or to the next moo tiog 

of the Board , and memb er. be advised t hat oompl ete oopies of all -
reports with audit by C. P. A we re on file atth e College 8ld with - " 
the Seore tary and Chair man of the Auditing Co mmitt ee, where were 

available f or lnspectlon. On motlon , appro ved. 

Dr. Roemer asked that 5 , 000 be .ent t o the Col l ege _ fo rus. Ql 

SUmmer expenses and 1, 873.96 f or payment *D Mr . Fox on hisaooG4nt . 

On !Jo t i on of Dr . Stumber g appr o v_d 

!.latter of r eplaoements , additions 81 ddepreciat ions of 10 

oonnection with Furnishings wer e refer r ed to ttl e Chairman of t he 

indi t ing and Fi nance Committee fo 
, 

______ I 
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Fe I. 1 '_" _. ~"th. o.f1c. of " • 
• 

. is ....,J..es a ........ 1"11 _ C'v7 1 at 2 J.... - ----
J. .5 ... , ~. a1 , 

ber l,,) c. ;, air ~s , ~ C Jt.B.l'y . 

y •• th 

:;011 • ottan 

C .. , t:u.. ci:.D.r v :JS . , 

, 

.. otJd : 

o ,,0 ,~ .. on 

~o!T!flar31on 

(1 , 710 . 1J sJnt to 

!TIol I a.n:i 100 for 

, 
P .... tJi ... "'35 . ..... .:.. . : :~cun _d ~_ ourance Pl'e.:l1~L.S 1 ... ~el~d _ . 24 . Fa,)' -

·or . , 
J l-~ .. ter· se!lt -to J ollee~ . Pc. .. nt . :nc..st o-.·~ ; . 

• 

o. .at e c.t F i \..~, tior.lll a. k in ::,t . Louis \,A . (}i ':) (e.loo :/5, 000 since 

repor t ) r U'1 notes to ... , 0 ") . Pll .:)lJ.t a.. 

I r...urc ,..oe of .; 1 to , .... l'c. l .c, • ~1 

rlt~nj.ol c e _"t 3 , 14 . 1 5 . ~tc. u t::.e.t' 

152 . 71 Pre dun On 

, 794 . 8 9 l~s~ .5 , 000 . 
~ 

r '6 1 !'1S o. re -

at m~od to cloDs ......... , a .l'oxl1l8te ","'0 , 0 O. Jieo ... ,a Eo 1;.·, ..4. 9 ti 9 .'~OO 
, 

fo'!" 1Il000thlJ i..dd c.:Al'(,;.es , .... 500 ulb l o J .:lC .ol c.rs:.lp s , a . a. 0500 i;. O 

00 1' ... n :!r nSJ ed J .lOth , rovlr 

sen 1 of 7 00 a" belano. ,~.n c lla~ for : On .ot1cn 

t~e borlo' .. in of' r d l t l nal a~ounts e do",," to ~lose t .. e Jear . 

Rep orte~ pooo1blo Je1pt of a~o ... 
. 

t ant iv. o. r 0_ 80. Do ts Per-d o not ec~eptec . 

:: !'l _t!l l ;"CCO..l}t 1nc '0 S ;J<.I. .2o J .:95 b .. co~t of wpr1.~k19r .:I .. st ... :.n e. •• 

.l e a s of _.rr 11 5t . 
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P Loril l~r:J. Pl' f .rr.c..r:. _ . .. ur"!: ... 9 of ~OO s 12 es li.;' ,ed .:>tates -.Jt 

"old be ;1"o<1it 0. to 1"i cipcl. 

Inve ... t _ .. 't fru ... t. ~_".l. t.:. 01"" j 1 00 .3 ~s " Lor111:..r -
e.02 s:1.ares I U. d . ... t .... 1 Preferret! 500 s:l.erss . .1.[ t .:1::;3~t:.:.~.;;;;:c..",-",-,:"I 

Oolu"Jo1a ~ • .:: . \:£'9 r_ ..... u. .. to P J 1 , 0 O ... ue . .a venue .I.ron r.. ... o. ... .i t. 

QenlJro.l li.lIlt:. ; ~.030 uri " "w'4781 , _~.;:!)nses . 18.;.:;, . i.at;~ 40 . 1..,. 

cost 6r '11'38 , ';'40 or 7!.... . _ • .w.t .i..l ... or:ua.t1on r.) .. U6.Jt .. <... by Board of 
OhrI.tIan E4~oatlon ha~ been f~rnlBhe~. 

OLI ,/}; 
ChaIrman reported reoelpt ,of 2,OOO~tel Tampa Flori~a bo~ 

d~e . lg.5. Interest 2% to 1938 . ~ 1941. 4 to 1945 , di. trib~t ioD 

a/o Pot,er's Estate. Abo~t 16,000 more bonds to be dii!trlb~.ed • 
• A paet d~e mortgage is being oarrled, approved. Matt er of dlioi. 

j~dgment agalnst owner of Ohippewa StreetReal Estate r.faor.d to 
• • 

Chairman an~ Co~sel wi t h powe r to aot . Attention called by 

Inaaranoe Companies to lmprovements for proteotion noted, part 

having had attention. 

Dr. St=b erg reporte~ :; ..... pl'ante~ and coat, break~e of i 
• 

under water tower. and oonferenoe with Exeoator Petera Estate OO~ 

oerning aBBets r.maining. SQggeBtion t o acoept oompromise of rOD 
. 

du. ~ on farma near Bloomington Illinoia/ DOtion of Mr. Cobb. 

On motion "'8 of farm owned by Peter'B Estate at 200 per 
f 

w!is approved an~ listing at thatpriae for all of the ' arm, MotioD 

by Mr Garrett. 

Dr. Roamer oalled att ention to improvemeIi; B ald w>rkltl1&t 

WOQld be n.e~e~ to be do e d~ring vacation. Bail~ing for P~iDi 

plant Swimming pool, Ref~rniBhing Nicool ls RaI l. Stat ed effor t 

wo~ld be made t o c~t ~own Scholarship b. 

~l' St~mberg reported solioitati to prov de waiiter eoften~ 

cli"~~~~~::==:==:~~~~~====~~~ ______ ~-= -c ~ .yets· 0 aation 
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Jheot l . • '1.--\ / p, , " 

~~O \~'t\ 
J llnUS 1': ' 27 , 19~)7 • ~7 

":he ~i nonc o COI:un i t tee of ;t.1n<lcnwood Collabe net in t. IL8 

off ice of ~hO B . {.. l...ob ba ;"/ednesdtly J8mu~ ry 27 , 1937 ut t\.o P . U. 

pur Slum t to 0811 Bnd n otice . 

~here woro pro s on t Chail'l;lBn Sutherland , "/ho p reside d , l!es~rB . 

Cobbs , Ga Tl'ett , noc lDor, Stwnberg: , and l..wluJ1!lg a , S6Cl'otfiry . 

Tho 1.l1nutes of the n oet1 of lovante" y. H & "e,'e r o.d 

end epp r ov od sa rtll'j d . 

Br j Sutherlan d r o£. d parts of J'eport of Lol iegc ope l'll t i ona 

fo r .Tanllt'l ry l oth 1n \:0('1po1' i 80n ".1 t ll budt.e t f or )81'io d of se v tJ n 

months and 0 yoor e g o . orlong o t hers: 

Sending t o Col ege ... 664 t o pay balRnce of 7 0\,01' Contl'flct 

and .}SOO fo r Monthly acc oun ts of oa rd . 

Inc one fron .l:nd ownents rec eivtld Je nuh r y Ib th ",,20 . 13 1 . tents 

'11 71 . ~'ote i n~ pror.1o t l on , s oho l a rsh i ps , inpr ovoJ ltmtu , Ble 3 011 r d 

of Direotors ole .)11, 782 . ~uoat1 onEl1 aqu1proan t, , 9 74, 1 ibl'r. r y 

.~1, 4ao , h ace ivllb1ee ~U40 , OOO n O\ 1 , 92 , 00 , Bu nk \~2 , OOO , CO.l. l ege 

notee l est rQJ)ort paid,C)n Sprink~er c.on trsc t 14 , 431 . :tm.61' in 
... 'Y'I' -1<" 

full . " wlrlel to da t e ~25 , 645 , ~o ..:.!t •• Bo ttan i .~ ,710 , Inc ome , 

" -~5b , UOO l es t y e v r :}47 , 000 . Difference f r ou 6Xtl'U d ivi dends Lnd 

[lCC l\M l o ted d ivi de nds . lotee at F1rs t I1at l ot1 t! l ~ unk i n ..I t . Loui s 

, !J3 , OOO leas :110 , 000 paid since J amu'U'Y l uth . J. tHlei vod sic 

re r uncl Inauranc e l ' l'o r.\1 ua 1mpo\.i.nded "" vB .:.W . 

I nvestMents : Dtleds of ~' ]'ua t l ~7 t 7 O • . J? , 740 , ~ , 000 pI. i4 uff 

and " ,000 .J.)onc 8 . Purohoaed 100 s hares 'enerhl llo tol'B I 100 s ha r e£! 

Ai r Redllotl on , . bE" sha re e ~IJJ l;t l ' lcan Ca n , 50 tiJtsrba Con 8lUltJ l'S Power -
Preferred . -, 



-1-7 % 
hepo r tcd EintHier of i nqui v y ti S to ~a llritiD of United St"t. 

c.- + LeAthe r Offic urs . '.'hat no (I UOI , . llt culled neet lng find --------c h Cl1t;C in 

-rI C 
p. 

copl t &l e uY, bbandoned , 
.#-- J II~r~'" 

o'f 71rst DSIJtla t Chure}1 Tuhlh to rt:firlllIIOU Bonds by 

• • 00 divide nd declared • 

ls slle lne TIc .... Heriea r unn i ng to J t. D\,.W l' 1, 19L1u dtl t od JllnWil'Y 1, 

1~3!.J . hat e 2~ tw o years , ;-;~ one yeer , 45; t he re IJ ftel'/~l nking 

Flmd eech Yto:tll' to re deen ll ond~ . ...t . Loui s '''l'11on rust COtlpfmy 

reoor.lf1e nd o ;.< re eno!1t t o p l an On Clo ti ';) n du.ly H8condtHl l-I nd CO'l' 

- approved . Hr . Cobbs Bsked t o B16 n <1e ll o~l t a c;rt;:Uf18nt [[J [jet 

Pres i den t . 

ne~L rdlng l OA n on prop'8I' ty at 3 'J th llnd ~heJlaJ'J<1oBh PbYP6 
and ---- . 

for :i ovEHlbe r, J eo Bl1bttl" 'lJBnuB r y received a n d t'IXtHi puld . 

'Ue ',re 1,"YlJu nts wi ll apply on iDtol'eot"".,(l:: • . ; ~1l4 eh 

~;treet; haul Es t a te t o be c n r ''' l od 88 lnve Dt nent, of l;c nc Tfi l 

:)4 , ~4 1 . 70) G!'fe r til s cll n t vO, 000 1n Sn8\1er t o . nqui r y on 

of -1", ~ar 'ott app r oved . !Vbb8 . r eported pfl~llI t: nt of J 50 

e~tr6 WA ter bill by t enant , hoaebu.ry ~·vt:l1ue • . \ 
He~o lpt [l G d lvi{h md ~ 04 shereu ::e906cl1uactt s Invcstn"nt 

'i'rll.!.t reportbd (Iud on c ot i on of Dr . 1.oc[).or PUl"CdUl !lC of 46 

addi tional BhE; roa Elppro ved . ~ Ul' thtjr invti t oen t in 

Re l l Teleph one Pr eftJ rred n o t a pproved f or prUDent . 

/'vYo.­
If r . C. ebb s r e p ortb d t he t rox y to 1'mm ~}Joe COflpllny no t 

g iven . 'l'hat pl tln . r obfl r dlng ~8 to off l c cl':J \mo 
~ . f? ..... :/---4 

at I,Ileetlng . vivl nr?roxy to vote Indus t ri l- l .(.,.Jtock I'(Jtl f led . 

bls nket po1iui e s \. i th rtl 

]'eported rOHrl Li nG of !nslll~nc t: in 

--:i .1''' Or 3""""-Ilee d r a t e of" ,~3~ .. J..~ . ' Frefl i um on new 

p ol i c ielJ )2 , 740 . 51 cr(;Jd i t on alc c f. noel1ed p O.1.io i cl:3 ";u , O.;8 . 8 • 
.I 

/' i 
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Jr . 3t "berg reported rebf,I'di ng petb1'8 

\ ~ 'Y'f.(d / 
( J-

' Dtflt e/pl'ogl'eO~ 'l ./ 
beillg also tJ}f}t c_oJ}. _~:: ~lB vi ng ti tlcs to t. ol le~tl Ill'Opol'ties 

tnr~~ ,~ -
would b e ';b BBCh . !Ir . Gll rrett rB!>or t~ d t ha t o(]otOl'Y ::utuals 

would accept inspection of : Ussoltri Ruree p.. 

Chl:lirnnn repo r ' ad SOl!lO hol de rH of il ondo un Chri s ti a n 

Chur c h at Chillicothe seemed n o t \til l ing to accept 018 ,J'{;"O 

offered . ltr . Cc rrett'a mot i on C8l"1-ittd tlwt ("ollogo J o in 1n 

foreclosure and eo no tify ;tr . WitSL10 i~nno t get e ll bond­

holders t o s i g n . 

Chairmen reported i ncreases 0 ¥rinei nl lands ac re1'lec te in Reports 01' 

7i 5cal !cent os 1'0110 s: 

Transfers of Income of Slblej Fund to Frinol~nl • istr1butions 1'rom Es~te 

01' C.Lul peter~ ividend 01' • S. Stcel on 50 aMres Gener a l Fund 

Stock Dhldand of JLa.ss . I OTes tmlnt Trus t 54. . 50 ~· .J of ,,-.,.: h . &0 1I\0~o.c..l 

Peters Es t te 000 Loan on Ollye Hot .l Pro~rt • 

~.o r acei l.l t of '1' 74 . 23 and 57. 14. Re~ a/e I mpounded Inauranoe PremUDI. 

Rents t3l 0 .68 . Insuri:cc of' propert1e,l n ... estment~of' General ~ 4. O J'~T­

to Colle¢e to 1-8.)' balanoe of Sprillkler Contrnct ale. Pa:yment ot ~OO 

balance of' a 14000 Note at Pirat Notional Bank In St . Louls wi ll be made 

t ilt of' h br ual")' lncomo . TreQsurer' s Balnnce i n Pirst National BnDk Jan 15 

~~OB9 . O~. 

, 

• 
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BI rINJEOB COMMITTEE .t the loard of Directors ot lindenwood Colle: . 

., ., ~ I 
J 

111 the 

,ttite of Thos . H. Cobb" NOVEIOER 27 , 1t36, a t 2 p . m. j..urswmt to call and noU •• 

e.re WIre pr .... nt K ... r s . Sutherland , Ch1l1I'U1D..D , 'illl:Lo .ilrea14.ad, Cobbs, Gurrttt. R •• mtr, 

I1zmt.e. of the Co.n:m1tte. were r . ... d u t the lIII e til:l.c of U. loard CC TOJER 21st, 1936 

rl~ to: E.x}AndJ. tare s alii oom.lJ14"ed wi th budcet ; paymSnh otcontr aet for water tower , 

'j;r1JIt:ler tLDd. Tunnel; ImproTtmenta and Bellaire ; Rec.tp ts . lnaDI:DI from Endowment 

UNunt i nc Utvomber IS to 32537 and Rlnts 14'0; ODd Coll.'tions . s tudents atTanUt 

a.Ml .. blo ~3'3627 . Reterred to Promoti on ani 
) 

~.r.h1p aooounts , adTar~.s t or Joar ' s Aooounts , and ohances in Ihvestmauts , amount 

ID hand to re-1nT08t, the ditf lcul t)' in ce t t1.Dc otferin=& y101d1n:; us ual inoome 

u4 to kro~ J rown She. Co . \'lhich t ulls f or oer win ll.1,1}.>roTu lB; Stated that (25 aharea ) 

a441t1onal J rown Shoe IJteck am Uhited Sta tes Steel IJtock would be bou:ht. 
• • 

Oa l .& tter detferred DiTldend woul d · calm in when cur in: 'Ylll ue would be re- oc1Juated. 

iD4 t1 per shure on 50 shares be c r ac11 ted to Prlnclp.& l . ~ 

Ra:ld letters to Uld. tram Un! te4 St to. I.e~ th,r k2,re tarr i!lC' to r e- arrnncoIDInt 

It i tou cI a alt1o", tions , no t ~leus1nr:, but 1t 2/3 ot stook Lll-lIro'Ya Coll.~a ; 011d 

lit tOl'DlO.ll) obJeot . On motion ac tion oDd }>oait1on ot ClUll rman 81'}lrOTed. 

Li t ter trom Benr, 1 .11lman, 401 Jro dw N. Y. raola'Yad Dee 1.: obJeats to 

tan . r Jiroctors as s uerl t lo inc Talua at Claas A stock und interest In Inventory 

~b.ok Tulua ot 8, 750, 00 on whloh ~h.re should be B l a r a ~rotlt . 

RI~orted: DlTldend ot MA~ s .hy!a tta Inv.s tml nt Tryut ot 25¢ and out of ,raflts 

II ... 11S "ar shure at 1:05 Ilr Cobbs motion oL..r r1e d thu t the y l l'er sh.J.ra be orad1 tad 

.friDtl~ l alo: Ro}sl rs to ~ubert Ava . Raa l Esta to ~17 . On motion ot Dr 3tumbarc 

Suc:~.tlon at HLrtford Steam Jol l er. Co at l na}la.tlon - -_"1 .. to motora . Sansa ot Cocm1 tho no adT:m~aoua . Ot tor ot ' s t ~ 

Wlhl oB? a of , 820 tor 1000 bond, not cpprovod. 9u::estion of Churyh ot Ch111100th! 

.. ~ art mort:aca whi th ~18500 . Looked i l.vltlnc but fe w hol dars objec t . Pore-

tluun at Dead of Trust on }'l'opert .... t ~ ~Jhennnd.oah ).lostl'oned . OWner te ~41 



$100 1i8r month and fiO e r month to a!o'Ji-1)' on baok ~oxes :..cd I nterest until 

~aid uR. t 150 receiTed ~ a/o . ~ ttcrne tee ~50 in ~tter ~~¥roved . 

Thll t llbou t C300 would be needed. to be eX}Anded tor im.l'rOTin= ,,;.,r sen...l J treet . . • n. 
..ll!gl Estiltt . on motion Dr . Roeme r a}l}lroTed. 

/ 
Succested P'll"lDInt of t 25 t o Mrs . _oyer fora ten r aj.;hio IIO rvic.a for C irm:..n. 

On mot i on of Wr. G~rro tt a ~ roved. 

Colle:erel>ort ahowed B:ll nllQe8 ; Rece!Tllb1es ,,"1 ?:315 . I n Janka , 27 , U5 . 

Trellsurer'a Jank Ja l a noe y16,267 . Notes C71,O 0 , les 8 ~6000 a id. ~ote8 for 

fi , OOO, 14, 000 , renl.ed. APproved 

Vurious St'gks '~ce sted for l nves t .ent. on recommendations of Pisca l ~nt • 

.!mone t hem bei~ 4ml;!ric.....n Can; Genernl l.otors ; G!llOr a l Electrio; . on motte of Dr. 

Roemor referred to .Jr. ;;,'utl"e"'l IIr Cobba, ....nd Mr. G:.rr. t t to bU1 up 100 sh:lrt l 
• 

Ur. Sutaerlnn4 re~orted ~lan to Insyr;.no. , d f1curos of UllC18rwrl tn. 

showiDC' Ter), SUb:o tUl t.lal SQ.Tir..c in Premiums. On motion of Dr . Roocer, 1!e ara 

3utherl~nd , Gurre t t , ond Cobbs , =iTen ~ower to act . 

J ll1 of Kr . '!i rpmr for GU}.oerv1s1on of ImproTome nts t200 8M'~roved. 

Sa le of ell yewl.!!#' .!d. AYres Esta te a.nd del-osit of }-oroeeds with St. Loula 

Trus t Co. rc}ortG~ b Treasurer • 

• • 

• 



• 
1 

3 -7-6 
the PINAliCE CCllDJlTTEE at the lour d ot Dire.tors of UlmEN"6'OOD i"E11ALE COLLECE 

the ottice of Thoa H. Cobbs , in 3t . Lo~ls 'edna.day Oc t ober 21, 1'36 ~t 2 PM 

.... ""',t to cull and noUce . 

Dlert "ere l'l'e sent » . .... rs; Su.therland, .3halrmon, Vho }.>r8s1ded, Cobbs , Garrett , 

tbl m1.nute. ot t he mae tinc of the Oollln1 t t.e at June 24th q r o ret.d tUld 11 "kIroved. 

Ohai rman SUtherland r.~d ext racts t r om r.~ort ot o}.>er a tlons ot Colle: o June 16th, 

"J.QCUl t 15 th , c.nd to ~ptemb.r 15th. l. o t1l:lc: !orrowlnc of 18 , OvO by the loa r d , 

ruyment of $6, 000 ; 71QOO . 3endinc t o theColl., . uy to !U.~s t 15th 1&, 201 

r 15th ' . ~'5 . Paym8nts b¥ C0110:- , lnt ereat ~~70 ,51. Annun1tl •• 

1'7,10. 1'ox and .I n..tton1 a/e Tu.noel, ~'OOt Sprinkler und Tower t l t50 . Contrnota to 

~er 12 , '20 and lYo.tor To"',e r e 4.326 . Usual mont hl), ~)'lJlCnts . ncoml includlllC 

lali.DDes f or ward s a shonw in Audit, e 13.816.85. Er ..... D&1turea tor Boord a/ e t5023. 

rI~ort of Oolleotlono and %~ndlturos b~ .ollece , Inelud1~ ~r~ums OD GrouR 

~wnce "5. J ul &Dce in l ank ~67 ,838 . Reoeivables ~26 ,000 . Note. a t Junk .33 , 000 

'/li, C irmGn r eRorted ~nt of Deeds of Turst :,U ,,500. hrchc.s es of Deeds of Trus t 

.,.011; ... 2200, nnd 25 sha res of Union El aatrio Oa af Illinois , ~ Ilr eferr ad, -B.k i IIC 

II &bAres of UDien Elec t rio owned. se pte~er 15th a/ o Shows; Sent to Colleco ~I"ti . 

~ ~.h ... 101. W 8 ¥o1d on Spr inkler Cont r a t of a l~ter reDdttanoe of $1077 . 15 used 

ler a/a S,Prlnkler oont r .Jct 727 .15 let..l'iq ... 2400 blllanc . I llComs r eciTed i n Se}.ltember 

1U71. e? ; Renta , 2" .'2. r8 lluarer ' s J ol nn •• a t Pir.t NatiOD.Jl t 4418. 30 Sept 15~ 

Be¥or ted 5~mont of ~peeial ax fo r ~l le~ 1l3seose acai nst Ro;ebqry ATenao 80 . '1 

II. &IId. }'Q) ment of GenerLll Tues acoi na t Auticzt Avenue B/B ~83 . ' 1 to be made in Det. 

Dr . Stumber = re~orted I ns~e.tlon b Kl ss3curl lU3¥Ootlon l ur.su 0 3~r intler3 &Ua by 

• 3utherl. nd s tatod tha~ reduoed r a t e wua now i n f orOIl . 

Dr . St umberc re . ort lilD011D.ts }ll.Lyable t o 14.r . Fox :.onJ. air . J u to.n1 , about t 5300 , and 

IJZOO. rQ'lD8 ts of 'lt l O to • Fox, 2000 to Wr . J.a ttani -nd l~O on • ank Cont r act 

GIl motion,of Dr. R08tmr, u ..... roved. 

Dr . 3tumber¢ re~orted e3 t l te for Sich on Tower , of movinc ~.on ~i~ eto . 

h~;j--c 



Dr . Stwcber t B~oke of ~ 'rom liCht.nine net c OTered. Mr. Cobbs s~t.d 

t h:i t now orma should now cove r . 

Chai~ ~~thorl~d yro ented ~ro~osition cocinc thro~ s tnykbol4ers of 

Indugtri ul ; aUk _nd Trust Co of selline to a .1"0 01 6took ot said j~ nD1Trust Ct, 

and. the re ill'onse ot t he orris , I nn Cor yorll tion iSf .:.marioa . Provided 'th!l t e.H "01_ 

snd 00 sell 2000 ah...res as set out. in le t.ter o.t Ootobe r 8th, the Morris Plon Co:" ..... 

will sell ~bo~t 1/ 15 of its snures , ~ a t ~~O , 1/5 Qt ~~2 . 50 , 1/5 ~t ~45 , 1/ 5 ct 

1/ 5 a t ;SO , and other stookholders w111 soll 1500 oru. roaat tho StaDe ,tIriau d 0. ,041'l1li 

Jr . Roemer re orted reu.a ns or ,Y11.n L.nd ... ttitude 01' stookholdora . 

r . CW!II1incs moved , Uld seconded b ) r Stumberc .. " It .bs.Tinc OOIDI to od noti .. 

tlu..t :lome ofo the .:. to.oJchold.era of the nduatrinl itl.Jllc nd '...rust O. b-T i .. rreed to 

bution of 1/ 15 ot their stock to ~ ~l~n of ~le by ~ .H . f elker & Co . on the , 
r eferred to ubove , ; that the Oolle:o ,ill sel l , 2S0 shures of its otook irevided the 

1'1~ is c .... rr1ed ou ttl . Mr . G:lrret t thout,ht l; t ... be tter WL.) could be I.lc com"l1shed 

tho ob oct 80Ucnt , _n voted n tho ne _tiTe . _otion c~rrie J a ""jori t)' vote . 

1Ir . SUther1:..nd oa lJ.od G:ttention t or ro~ at.reoinc t o £,,1 ... 1. of reor~G.n1s .... tion of 

Capi tal Jtock set I.l,p of Uni t pd Sta t ed IDu ther Co . To e::t.c~ for .,:p }.Inferred stQotJ 

ono sh ... re for OM ho l f slu:. re !.11J New Preferred Uld Cach .,.10 ar sh ... re , Uld 5 arurei 

new COJ:DtlX)n stock. Por Obsa A. stock ·ew COIImOl. s tock ah.:Jre for Share . Colle~ hal .. 

l onmon St09k. It wao the sonse of t he Con:m1ttee t hat no netion be taken ~t .... reatnt . 

Reported rec dine settl,ment of .ter ' s Estate ~ia month ~nd te~~ of n 

Renewnl of no te f or ~14 , OOO cctur i 

a sk,d to s~n as Ac tinc Fres ident . 

Dr . Stumbe~ e.au3~d, C~lrman Garrett oalled tten t.i on t o extra work duri n: 

b) r . Strumber = IU¥8rlntendinc im~rovementa . Reco~dntion ~t Dr . Stumber~ be 

a vaootion und bn extr a 

• 
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FINANCE COMMITTEE OF THE BOARD OF DIRECTOnS 
.,,; I 'I 

OF 'r; NDENWOOD 
(.0 J t:: 

FEMALE - f 
OOLLEGE met in the office of Thos. H. Cobbs 1n St. Louis, June 24th 

< 

UJ36 at two P . M. pursuant to call and notice. 

There were present Messrs . Sutherland, Chairman, who pre8~ded; 

Cobbs, Garre tt, Roemer, Stumberg, and cummings, Secre tary. , 
The minute s of the meetings of F nance Committee and of the 

Building s and Grounds Committee jOintly },lay 27, Jut-8S, June ~, ancr 

.f Finance Committee May 25 th were read and approve. 

Wr. Sutherland r eported purchases of 500 shares of Massachusetts 
. 

IDTestment Trust, making 1500 now owned at an average cost of $2fiofi9j 

~ shares of colgate-Palm Olive Preferred; two ueeds of Trust at $4000 

~cb; That two Deeds of Trust, $5500 and $4900 were being paid off. 
l 

nat a Deed of Trust $9600 on apartments at 39th & DeTonty would be 

purebaseA . That there had been sent to the College $14000, $5000 , and 

$1200~ orrowed trom First National Dank in St . LOUis, $14000 making 
• 

~9000 now borrowed. That be had inquired into Industrial Trust Co . 

proposal to iS8ue additional shares as stated at a previous meeting , 

~.t mos t of tb e stockholders had Waived their righ ts to purchase~ 

Dew sha r es . Mr. Garrett's motion carried that College waive its right 

w purchase, and give proxies to be voted in approval of action, 

Mr. Cobbs to sign waivers and proxies. 

Cbairman stated that in the Peter's Estate Ofrer of 1st Baptist 

Ourch of Miami Florida, our holdings $1000 nond, had not be en accepted; 
~ . 
U-t the Loan bad been foreclosed and property sold and that from 

,roceeds of sale about 33 1/ 3 would be r ealized.The Fiscal Agent had 

recommen~ action. Dr . Stumberg's Motion carried ratit'j"igg action . 

Condition of othe r Bonds and Stocks and of Farms in Reynolds Co. and 
-'-"--'-' .,-

Iloomington, in peter's Estate was explained. Dr. Stumberg had gone 

ner the settleulent and division of assets with )(iss "all, one of the 

tt'8 motion carried, giving ur. Stumberg authority 

'" +(~S'\\>'/I'-7~ 
.....;;...:.::::;=-::..:....'--

.Iecutors , Mr. Garr 



!he Julld1nc a nd Grounds Conmittee of the ~Of.& rd · ot Direc t ors crt Linde nwood Can ace 

Ch..ll"11Cn Garrett :presented proposition of the Ch lccco Ir! • &: Iron Co . tor ~ 

b. "II:Deotion w1 th the Sl'rlt:kler SYo tem to be ins tal l ed. 

~otlon made , seconded ~d curried that th ij officers of t he Bo~rd ~. ~uthorlzed 

• I~ oontract tor tunk us ~r.~o~ed tor 7150, and for ~~ ext r a charC8s to r cover 

wi th tllumlnum rU int a s well a s a..n,y a dditional work th..... 1. 

.. 1n&1l1 miClt oonsider necessary _ 

Com1tte. a urned. t o meet a t lir. Garrett ' s of fice Thursda t o co over contr act and 

t;I""" tor sit:n3ture . 

JUDI 11, ) u11d1nc and Grounds Committe. o~~roved Contract tor Tank, Guard uround 

' ....... aDd. }oClnt .. l th ulumlnwn t wo coa ts t or ... 7160 . Wro~ht iron }-11-8 a~c.d upon 

$2~lO Po~tlon Pox & lottann1. Contract sent t o Ur . Cobbs 

Geo . W. SWl4erland Ac tl11t SeO}! e 

, , 



~Co 
()~fJ # 

~E C~TTEE of the Board It D1recttr s ,t L1D4onwood ~eaBle Ctlle ,et .. t,l1 .. 1,,& the lIIO eUIIg ot t he a.&rd of Di reotor s MAY 25,1936 . 

v.t· )P~~ 
_t at the 

sDtherlan4 s tated tbat In_ the npprlnd inTI.tant ri tile lid .f the l'hcal ~ 
St.J.ouh l7l11." _It C • • tllere appeared C.lpte l'alm 011n C •• 6:( Preforred atook 

AIP. t ed Imes tmDnt ot 50 aharaa . On ZIIItloD . t Ilr. Clbbs aucce.thn apprtTed. 

\!sat in Pe r s 1:at. It the W8.ZS twned a farm ot -lM- acre. in Wa.sh1 ton assossed at 
Bead Ie er from U.S Bauer r ecrcl1nc sale of the arm. ltr.Garrett ' a meUon carrled 

till Cuiran haTe suth, r ! ty to app t 1nt 1Ir. laue r tr ether -cent to 1.11 a t 0 per 
.. 1n out .t sale the ,ftloer. of the Board baTe auther1 ty to lzeoute deed and. aJ:O' 
JOI'ora o'nYeyi IlC the uD41. i 4ed 0"" hal. i"tere at ot the CpU . .. 111 the Farm. 

.t the Lander CoUe tn4a r eported that the Bt:cdhol4era COJIID1 tte. presented 
..,OOltl',,, t o p&)' pas It inte r es t f i r 1933 , 1934, u.nd 1935 on a ." baal a .t about 4~ 
.. Del the l .an te IOTellber 194.5 with interes t a t 4l$. That the Seuth Oar' l1:aa 

....... &.Dd upper Sl uth Ca reU:aa Clnter. e acree t. Ml::e an appropriation each yN-r 
CClllece f.r :purpille of pa)'iDC lntere *yalid retir1lW' b onds . l1oU.ll preTalled that ,I 

..... "t to the plan if the res t .f the B. 14ers do a • • 

a:J!.A .. • v::t 
110 ht 



61t6~ 
~ ( Col......J 

_ !I1UdlDe and Gr01llld. C_1UM and ~. C_Uteo ot. Boud ot Dl­
""on of L1D4lmro04 7 ... 1. COUI", .n at thl Colle,. tolln1.Dg ""iDI of ,, _ 
_ • lIa;r 26.h. IlIIII .dJol1rD44c'~O .. 0.' a' the ottl .. of J . T. GarroU. Nlor"" 
1I1l41DC. St.Lou1I, .., 21th!!""2 P . All _ber. preHn' IDept 1f2' . Cobb, 
., \hi ..... 1De ot the 27.h. he bolDe out ot Uo olV . JIr . p"" azul Mr. WUOOIl 
alto pre .. n't. 

. 1k1nan Garret" . ,ated ,bat; Jrr . Croner ... 
... UOIlO oo .... rnills iIl.hUaUOIl of SFBm --, preHn' to I xpl ata hi, 'b14 and anner 

Rio bid , 16,268.00. JIr . Croftor 

1 HoolI4 bid of .16,~16 .00 reported. 

Ir. WIT'll., 01 'hi Gr1nnell Co •• Inc., oaUld 1a to 10 o.er hi. b14 ot , 11,000.00 
I .. lul" of "Ilk'. Ilr • • 118011 llI:pl alnlnc IUDd.1DC ot b144Ir.' tiM, wort, ""r­
Ial aDd. _ 'hod of inatall1D,g, I t tenlftM" and appMftD08 . 
Ir. AD4erl on •• nt quit . tn'\q 4,'.U oOllCerning equip_nt; lutaUdlO1l. prot •• tion aJK\ 
s-p.eUon b1 hh Ccap.~ ' 1 pan at oontra" tor iu1;alla'lon ot "n •• 
lpleA pOIUl • • 1, tbat won: would bl ,tart.4 on '.0 'b1l11d1Dc~'1.n'4 to be tirat: 
f1Il1oho4. 11000U. IlIIII Slbl07 HaU., _ .ho7 bo _lUoq filll",od ~ JUl7 lO.h, 
11M, lad ,hat work on qlrl and BuUe!' Hall, .0I1l4 'be 40i08 on at ... u_ aDd. 
_ be _leM17 filliohod b~ AlIgUOt 1, lVZ6. 'I'IIa. oBtiro __ , i111140 0114 cnn, 
.. U bl ooapl'.l1 finhblid b1 s.pt-.ber 1, 19S6. ft.t there would be no trouble 
ntr labor • 

• • 'HOD. ot Dr. Roe.er, .. oonded b7 :Mr . SUtherlaad, oarril4, that oontrao t be 
.... rri"" . "'o the Gr1nnell Co., 1M. , tor bid price ot t 16, ooO ,,00, with a&rl-..nt to ...,1"1 ... tawd lt1 • Aader.OIl • 

• , otfioer. be au.thorized to 'ian. ~. contra" upon ~pron1 b7 Mr. Garrett, .. -. 
., Mr . Ilarr.tt bl eu.theria." to -. 'f b,fl,r b,,, C"dtl/ ",f it 

-

TDW:t'tI''; T''''* .ontra.t tor I. •• at bid price 
" ,(,fIIHed 

Me. 
Q-• , .. 

of '7.1~.OO 



~ 
_ i'II1ANCE COIoWI1"l!EE of tho BOARD of 

ia the ,ftie_ .t Thea . H.Cobba 1n St.LeU!1 ~Jm.r.~ .£l1UL 29,1936 at Two P.M • 

..,1Ip and 1Ir. G&rn11 _ 

.. tea .t the ... tine .t Pebruary 5 were read cmd opprencl. 

3a.tharllDd read report .t O,11ece and cemparllon wi th the bu~t. 

purchase of IRo.vN SHOE O • • • t.~DC1.Dc t,tal to 250 allarea and .t )fassacl:m.-

1I!!c!!'!!!~~.L:~w..250 shares brlDCl1lC holdlDC te 1000 ahnre .. utter at a,"race ot 

and the 

l1li111" ot 11re and wlndahrm 11i3llBAlCB w1 th a.d.d1 tional co"erap a1. reduced rates . 

te pay $750 per month on prellliUllll. 

BaS JUIl) that the LeJ»lr ~ B,nd had been :paid as acreed: tonclolure ot LMn lID 

'b)r pnpert,. be1nc ueed by P •• t Ottice: lean to be r9Tamped: Other. ~illCinterest: 

~tDc been re • • lnd in partial distributionol EDtate. 

1oI\o".rl: reported a Trus t oreated b)' llrhPeters f a ther 1n -.bleb l!rs . B&ller has a llt, 

I 
.,ul ud the C,lloCO to sucoeed to lIra.P.ters rema1nder 8StO ID8 halt • 

.... h e Kr . Satberland reported posa.uion ot I.Wrrlaen property tden 1n tereolewre 

tIIriIIc been ren ted,and tbat quite a l1ttle repalr1DC Wluld be Decessal")'. 

'.S.G.,.e~nt had Ittered $1.61 per acre torablut 160 Aores in Sluth Dalteta bellDC"'" 

" retere Eatato and thD.t Archb1ahep Glennon .. aa w1111nt tl a ccept it CoUere is . 

"' •• r's motion carried «1v11lC Chairman authori ty to c ive option and to conolu4e .&11. 

If Dr.Roemer that author1 ty be cl'nn Chairman to Join au MW arratlpJlllnt ot Lean 

httn BHa"e--6and on prlperty used as Pareel os t StatienTCarried. 

replrted lnceme r eceived $8269 or $59465 to Apr!l l5.Rents 250. 09 . flr ~ch. 

at Pint National Bank in 51,1oulo ~OOO-tlOOO &lid ~UOOQ.r ,,20000 this llat~ 

! 

fer ll8eds of CoUece and Improvements . Collateral 400 Shares American ~obacco CI Ptd 

100 .pres Lic:cett &; Ib'er s Tob.c.Pfd. on motion of J.l.r . Garre tasicnature ot l:otes and 

It Colla t eral. by Ur.Cobbo ActiDt Pr uai dent approved. 

r epor ted r8cei~ t of 3tatement of Trustees of Brier FUnd. 



· WV f J~_~ 
..... tJalrland reported reoe:li»w.t y roceed,s ot Lop. on Baptht Church at~ cnce: M}'if"";b 

Sa '1IIF-.1.e as acreed and pa)'1IIInt to B1 ttl'Dt &: Co.tor E:z:pelUles claiJDId • 

•• UOD .t Dr. Stumberg t1 tle of Employee8 a e s erTe P'Ul:ld ohanced to Emp10),e •• ~rceDC1 

..... ppr ..... d. This baltIC a .... Iuntar)' reserTe f.r use in ca ••• • t ... rpDC)"_ 

-..uw.n read. letter of .. . H.Markham" Ct •• ftoriD&' Insurance of Tuition that micht be at-

tHle4 in case .t Fire,rate t. be '1'1000 ter 260000 o.Ter •• ordered tUed • .., .. -.. . ~ 
Jtlpel&l of Industrial Jank & Trust C. to ohance par Tolue of Stock and. issuo" atocJt tat 

.. 1.,.881 mlCht aoquire was reterred to the Chalrm:m. to inquire about . 

IIpVtdthAt there was abol1t 2~OOO to be inTested, that IIrr •• tments were CUM in demand 

.. rate. II •• That Iunltmant C.lIID1 twa asked. it 4dd1 tiona1 )l&ssscbu •• tta Izrr8atment Trust 

1IIrIrt. be purchased. on motion .t Dr. ReeD!lr,puro.ha.-e .t 500 ahares authorised. 

II~"'D stated that 1n addition to $20000 lean at Bank in s t.Louis there was 27500 bor­

l1li4 at St,Char1ea, that Conep would Med 14000 JlDIB 1 aDd 000 J"U:De 6 and $10000 te 

11_ 7Iu. Ill all $79500 . 1!h1s will be reduced by Income July to ootober. Dr.s tmDberc 

that ....... r ""eds III1Cht be ~OO t. $5000 • 

• ,.tloD borreW1nc ot ad.d1t1onal amounts to Ray ott lOGlla at St .charloa ea1 rai .. ameants 

as abon was made 8l1d carried. IU',Cobbs beine asked to sittn Notes nJId pl_deea as 

Mt~ President. Borro.inc onpaciSf to be up to y80000 . 

Ir.SUtherland broucht up matter ot Sprlpltli~ system as it t. \e put in would have to be 
Dr. Stumberc's ~ 

.~ed lion. Atter disoussion »r.&errt.t£s~tlon oarried thntestlBBte s be procured and 

it MUstactOI')' t1.na.nclal arrQJJCeIDBDts could be _de work be daDe. 



H agr ee a8 to what the college • uld 

nth ot her l egatees. 

2i-'.J~3 
take and basis of ".lues, 

3-; 

Chairman Stated that Dr. MacI vor had talked with ur. Campbell 

about Christian Church a Chillf=tb Dr. Campbe ll stated tbat therr 

Board was not responsible for Churches of" the denomination but that 

~e~ Board had been trying to help straigbten out a number of bad 

11tuations, in s ome of which it was interested as bolder of Bonds 

Ur. Sutherland wrote ReT. Stauffer, acting Pastor at Dr . Campbell's 

_ ggestion and expected an answer soon. 

Chairman stated that Bitting & Co. were not pushing suit a gainst 

st. Louis ConferenceJ That the Scbool at Carthage might be sold to the 

Catholic Church ; that th er e 1s no progress 1n loan of Abou Ben Adhem 

Sbr1ne. That a few Deeds of Trust were slow in payments; that Loan on 

Drug Store and Apartment Building at 39th And Shenandoah had been reduced 

to $9000 and interest paid to January 1, 1936; taxes for 1935 not paid, 

but a deposit of $70 on hand to apply on them. Owner wishes to ueed 

~e property to the College for the Loan and amounts pas t due. 

Mr. Cobb's motion carried giving the chairman authority to accept 

property for cancellation of Loan if found advisable. 

Mr. sutherland called attention to circular of Uassachusetts 

IDTeltment Trust sbowing how 108ses had been alvoided and gains t • 

realized in sale of inTe stments in its portfolio which its research 

tepartment kept records ot. That Fiscal Agent had recommended adjusting 

~portions of Common and Pm.ferred Stocks and that we had not qUite 

reached the p~centage suggested. Asked if we should continue ~ 

~rcbase of Common Stocks. On motion of Mr. Garre tt'. policy of 

iDTest1ng in Common and Preferred Stocks, if found 1nT1tlns , be continued . 

Wr . sutherland stated that market on American Locomotive Preferred -
os being watche.,. Dr. stumbcrg said that Mr. Shapleigh had expressed 

.pinion that Locomotive Stock would work out. 

~~~ 



Ttle Finanee Ccm:n1 tte8 ot the Boa rd 
~>l..iI4<i.,.s·'11'h /' 

ot Directors ot LINDEN'&~ Fllhl.E COLLEGE 3-1, r 
Thomas H. Cobbs 1n St . Louis , February 5 , 1936, at 2:00 P .M. , 

to call and notice . 

fbere we r e present: Uessrs. Cobbs, Garrett, Roemer, ~ber6 1 and Sutherland • 

• ather being ,.ery cold a nd d18agreeabl., !Jr . Cunr1ings , our Secreta ry, deem.ed 4,. 

The Minutes ot the mee t i ng ot December 20 , 1935 were read and approved . 

'!he Chairmnn read IS r eport ot the College Operations tor tbe period ending 

·lIa"''115, 1936 1n comparison with the revised budget. The College Opera ting 

"~It sho.ed 8 debit agains t t he Board ot Directors tor varioue items totaling 

,"~ ,, 2& and t ha t 1n mnking this outlay and other payments they bad bad to borrow 

the bank the 8WIl ot ~19 , 500 .00. ... 8 we had some funds on band that were not 

used , t he treasurer was authorized to send to the College BS a credit on t he 

ot Directors ccount .. &536 . 26 . 

The Cha irman reporte d that since our l a st meeting we had purcha sed 100 shares 

~==~~~~InTe8tors Trust stock at $26 . 43, making our tota l holding a t this 

H, also reported that since our l a st meeting we had paid the balance due the 

nnt NationeJ. Benk. $ 7000 . 00 , which clea red up our bank loans • 

. H. aho reported tha t an arrangement had been mde with Ma rkham and Com.pany by 

.b1eb they would ca ncel and l'0 - writa.. all our insurance on the College property -

W pay their premiULn on s 8id insurance at approximtely ~750 .00 per month i that _ 

b ODe year trom this time we would cancel a nd re - write one- third or it and that in 

~ ,.ars tram thi s time we would cancel and re-write another thirdj thus dividing 

.. tbe maturities ot our insurance OTer 8. pertod ot t h ree yea rs . 

-
Ie'&ate nine bonds ha ving a face value ot 7200. 00j that some or the bonds were in 

"fault and that we bad therefore asked the st . Louis Union to bave them all checked 

IP and. advise us how they stoo.d . 



- 2-

He al eo r eported t ha t shortly e"tter doing 90 , we ha d rece ive d wor d tram 

8&. Louh Union that the Lenoir Rhyne Colle sa ot Hi ckory . North Carolina bad 

eft,red 95 fla t t or their ~.oo bond, tha t wa s one or the ni ne above ref erred to . 

ttteJ coneulta'tlon,~. tCobbB.i..ahd t heC'Cu l'ttmen •• aided to a ccept same . I t W88 

~dt aeconded end carried t hat 8a ld action in regard to accepting $475 . 00 t or t he 

l,1101r Rhyne College bond be rat i fied. 

The chairman r eported t hat "8 were e xpecting t o haTe a Deed ot Trust t or $ 6500 .00 

.. february 8 t h pa i d ott and that 50 she rea ot Allied Chemi ca l Preferred stock t ha t 

• on was Called t or payment February 14th trOOl which wo would recei VB a pproxima t ely 

teooo.OO. The I nvest ment Committee recomme nde d t ha t we purcha se 500 addi tiona l shares 

It Massachusetts Inv8 8tora Trus t stock a t the best pos s i bl e price to llI1 ke our holding 

1000 share s ; thet we a l so purcha s e 50 a dd! tional sbB..res ot Brown Shoe CCIlIIllOn to 

lID our tota l bol ding 250 shares . They a l so recommende d tha t i t we could rind a 

ftNr f ami l y f la t i n a good location a nd in good condition a t what l we consi dered t he 

I'lcht pr i ce t ha t we purcha se s ame 1n lieu of some or t he ccmnon s t ock e qu i ties tha t 

FrW' a. st . Louie Union Trust Company r e commended t hat we do purcha se . 

Ths Chairman rea d a letter t hat had been reoe ived e a rly in Janua ry tram t he 

~. C. L. Stauffe r, ncting pa s t or ot t he Firs t Christ i a n Church ot Chilli cothe, Mo ., 

11 which he sta t e d t ha t t hey had go t ten thei r l oca l budge t underwrit ten and t ha t t hey 

.re now erecting 8 camnittee to handle the matter ot their indebtednees e nd that we 

WO'Ill4 bear from t bem fUrthe r in regard to the ma tter in t he very near future. 

The Chai rman brought t o t he a ttention ot t he Ca:m1ttee a oommunica tion from t he 

,.4bo1ders Protective Committe e of the First Bapti s t Churc h or TU l sa , Okla homa , 

ttlrt. mortgage bonda, some ot wh i eh we bnve in our Portt olio. Sald plan provided 

tor t he payme nt ot ~ intere st t or t he firs t t wo yea r s : 3~ t or the next 7 years ; and 

.. il!erls fter unti l maturi t y . The church propose s t o c r e a t e an annual s i nki ng 

tbd rengl ng f rom 5100 . 00 l n 1936 : $8450 . 00 in 1937; 1 2000. 00 i n 1938- 39 : 13000 . 00 

18 1940-11: 14000 . 00 i n 1942-43; $15000. 00 annual l y thereafte r . Wha teve r IDly be 

~888ry of 8a id sinking fund to co~r t he i n terest will be applie d t hat way a nd t he 

ruainder will 

mortgage 
"'---

be a pplied on pa yment of princi pal - t he new i s sue to be secured by a 

sub s t ant i al ly t he same B S the pre .. nt mortgsge .~ 
~ ___ --'- f __ _ 

x 
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The ma tter W8 8 di scu8sed a t some l engt b - the genera l reeling bei ng tha t we 

tor a long 
are 'dei ng Bsked 'C'ore.ec8_pt 'too l..low a l~te ~ot l1J\t&Hsi oOF/a pe riod and 1 t was decided 

SO 4Iter dattn1 te a ction on the mat t er t or the present . 

Tbe Chairmen aleo brought t o the attention ot the Committee a communi ca tion trom 

B1iU~ and Company rega rd,ing t he bonds we hold on the First Bapt 1et Church ot 

til Cruces , New Mexi co . The proposition presented wa s tha t t he church wa s able to 

_ure 8 l oan ot $16 ,000 . 00 OD their property wi th 1'Ihlch they propoesd to pay ott 

tbI bonds; sa ld emount being suffic ient to give 88Ch bondholder $58 . 18 per bundred cr 

ID8l.SO tor each $1,000 . 00 bond . Bitt1ng and Company's communicat ion a lso indica ted 

that t hey wa nted ~.OO per 8ach $1,000 . 00 bond t o CO'98 r expe nses tbut hod a lrea dy 

~D incur red in looking a tter this propositi on and necessary expenses ye t to be 

it to a tinal settlement wbich would make t he tota l ~ount they 

That would only gi ve t he bondholders 541.80 tor each $1,000.00 

The chairman was ins t ructed t o get in touch with Bitting and Company a nd see 

U they could not see their way clear t o gi-.e us a t lea s t $560 . 00 tor ea ch 11000 . 00 

boU. But it was turther agr eed that in the eTent the.j; could not be accompli shed, 

to accept t he otter a s made which woul d net us ~54l .80 tor ea ch $1000. 00 

HD4 •• hold. 

Th. question was brought up as to whether we were ready to t ake up t he matter ot 

tanelllng sprinkler systems duri ng t he cOming S\llml8r . The Bui ldi ng a nd Grounds 

c..dttee were requested t o canter with some Engineering Company prepared t o make 

flu. t or sprinkler 8Y8tecs , tind out on wh'. basis such a matter could be handl ed , 

_ to i nclude t he wpe:r1nSending ot t he erection ot the work in addi t i OD to maki ng 

.. pl8.Il8 and specitications . 

Tbere beiog no turther bU8ines8 the meeting 

~ ___ I 
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The Finance Committee of the Board of Di r ectors of , 

ILLltGE met 111 the orfice of Tho • • II . Cobbs in St. Louis DECf:MBER 20th 

at. two P . Ai . pursuan t to cnll and no tice . 

There were pl'osent Messrs. Sut.herlnnd, Chnir man, who presided, Cobbs, . 

~rettJ Roemer, Stumber g , and Cumwjngs, Secretary . 

The minut.es of the meetlnQ; of June 24.til were ~I)}lroved by t..he noa r d . 

of the meetin & of Novo. ber 22nd , were read and approved. 

Chairman Sutherl and r ead report.. of operatilonlof the College with 

,.'pnlrl aion with Bu dge t. Also a pr olJosed revision of the Dudi;ct based on 

du r ing the early months of the school year . 

8e report.ed that: Loan of Quin \f . Morrison 37 50 on prOI)erty 1349 

i Il2~.t:....ll~~ R i . Lon () had been foreclosed there he in s; delinquent both 

~t~." .t and Taxes and membe rs of fam ily and Adrnlnst r at or not desirein, 

take over the pr oIJerty . Taxes 

Real Estate $4 98 . 50 . Both 

nt:lOU D t to ~276 . 33 . Those a gains t Rosebm' y 

I 'U being paid . Taxes forAor Aube rt Avenue 

nre a lien and Mr . Cobbs rel)Orts that.. they may have to be paid . 

Chairman further re port.s : Invest.raont in 4 0 shures !j n~8achugett 9 

,la'.e.toent Tr ust at $2u . Y3 1ll00kJn, 400 shares now owned with 100 9hares 

authorized to be bought . 

That Mote at First Na tional Bank i n ~ t . Louia had been reduceu to 

renewed for that amount , Mr . Cobbs s i gning as actini Pres~dent, 

rha t W. II . Ma l~L:.haw & Company report Fire insurance rate of 1 . l 2 1/2 

reduced to . 87 1/2 and "indstorm rate f)' om . 21 S/10 to .12 1/2 . 

Mr . Sutherland stated that in order t o avail or reduced rates present 

would need t o be oance tled, which would be at carnell ra te, not 

r ates, and rewritten at reuucecl rates . 

Mr. Cobbs motion carried t.hat Chairman Sut.he r land be autborized to 

for cancell ing and rewriting of In9urance on basis outlined , 

cuncel and re lf ri te all po 1 icieR now , then canoe 1 and rewri t e one 

la.ter, and another t.h il'cl tAro yenrs from now so that 

~~~~F 
~ 



n pirntion s "ou l d be about 

Chn1~nn Cobbs or the 

one third ench year 

AU ~iting CO ntf'11ttee presented b ills o f Boyd, 

Cronk &- Conpany fo r usual Audit ~250 nnd $250 fo r read ju s t men t of System o f 

Accounts wi th Supplet:lcn tal Repur t on that bas1 s . Dr . Roeme r I 5 motion 

earrled approvin g paym ent of these bill s . 
." 

Treasure r I re ported income re c~ived froM Fiscal Agent $435 . 02 , ~ 
h022 . 52 , 

$32 . 33 and $2 200 , lat ter af ter the 10th . Ren t 9 r ecei vel1 , Ro sebury A venue 

Estate $28 3 . 58 . Checks , ale No te ~500U and $300 0 . Ba l ance 13 76 . 8 0 . 

rt .. ,ts f r om Real Es tate June 16th to December 31st. Rose bury Avenue $1613 . 3'~ 

Janito r & Agent $214 . 8~ . Light & Wa ter $120 . 40 . Fue l & Ash $119 . 01. 

SUllplies $51 . 01. Replacemen t, \.Decorating , Shades , Refri~erators) 

Insu rance $10 . 00 . Miscellaneou B $37 . 44 . Tot a l Rrn ts $247 3 . 50 . 

include $:17 . 51l Ren ts includeu in 1 ast year t s accoun ts . I n teres t 

on balance of l o ::m on property paid off July 1st ( 12500 ) $375 , :::> 

' •• r "ed against Rent a/c . Ar senal S tree t Re al Estate Net Ren tR $168 . 02 . \ 

t $16 . 01 . Wa ter $15 . 55 . Deco r ating ~23 . 50. nepnirs ~ 12 . nu . 

$3 . 0 7 . Co sts $6 . 40 . Total Rent s ¢247 . 

Ashes $1::.J 
Chai rman Garre tt of the Building &: Grounds COl!lmitt.ee rt' portecl empl oyment 

l'ngineer , Mr. Kr ame r, r e c ommended by Eng inee r I 9 Club an d Wa shing ton 

to make desi gns for lInnel and new Pipe l ines au thori zed and 

superintend the work . On mo t ion of Dr . ~ t.. u ,.,berg approved . 

Title - llQ.perA to Rosebur Avenue and Ar senal S trect Real E8 tate were 

to t he Fiscal A~ent by li r. Cobbs and these prOI)e r ties are shown in its 

""ort of December 14th a s lnvestment.. of' nutler Gene ral und o Same will be 

with pnpers to the Aubert. Avenue prope r ty as Roon as d eed comes fl"om 

flrc f)rder and Certificate to Title r eady . 

lr. Suth erland Rtatt' cl that Mr s. Bo ye r had done flteno g t aPh1c work 

H,ired fo r the Commi ttee durin~ the year and s ug geste el at' .(l tne0 't ttfUUUt1tfttt 

the Tr easu rer be cU.rected to ~en~ to Mr s . no v r $25 . OD Mo t ion of 

/~. 'P-J Roeme r approved. 



Chai rman rU I~t.h~ r stated t.hat Bi t t.in ", .& COMpany had Jl'lllde proposal f or e 

en endin G of Eond!"l of S t. . Mary ' s at Bi r mintham as pe r detai l s if! ou r 

prel ioue ~lnut.es and that the S t.. LOllis Unic. r Tru~ t Company hart re c ommendec1 

tha t the Coll e ge concur . Dr . Stumberg ' s motion ca r ried t.hat. Buch approval 

be , r anted Tfhen 75% in amount o f Bonds had a g r eed . 

That Lhe Ch r i'Jt.n n Ch u r ch , ~h1 11icothe 'lissouri shou l d take s ome 

actio!'} l ooktng t.o the meetin, of i t s a g r eements . fl" . liarrett ' s motion 

asking the Chai r man to so no tify t.he Church . 

ll r. fu ... '~rlal1d co. l I ed a t. t.en t i on t. o t..he DlO tion conce r ning se l ling of 

""' rred stocks , and that t.he market mi .:;h t not be ready fo r" sal e at Lh i s 
. 

especia l ly as to the American Locomotive Company stock , Dr. Roemer ' s 

ca rried su gges t ing th ~ t the Chairman get a repor t of the l atter 

_ pany , and t.hat a par t of t.he hO l dingC<Or the Co llege LIe sold 

advisab le . -- \ ~~~~~-j'" 

r 

, 
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co~ttee of the Board of Directors of LindonOOod Fema~ll~~~~ 
R. Co~ba, Nov&aber 22nd 1935, at 2 P.~ . accord1n, to call and notice. 

!here were present Weasra. Sutherlsnd, Chai r man , who pres!ded, - Cobbs, Garrett , Roemdr, 
and Cummin~. , Secretary. 

the ainutes ot the aeeting of October 23rd "ere read and approved. Chairman Sutherland 
ot report ot College operationa, comparint expenditures wit_ budget tor the tiy. 

Mr. SUtherland reported paymenh reduoing notee at bank to 110,000, one not. being 
in tull. Aaonl; it ... noted in Call.,. report were; Buildings and Grounds inoluding 
$4-,500 tor Sibley Hall, Maaadt,. tor whioh expla.1ned at previous aeeting- t 3,ooo li,N': ,. 

....... , roadway f'rom Irwin Hall with tarvia, and aa.eu.eDt t or aproving Wat .... Street 
by the oity, other it ... , commissary $11 , 000, Departmental expense tZ,l19,Llbrary 
Faculty and Administration $22,807. Kaintenanoe Ge~al Labor ts.066 j Heating, Water, 

1~1~~Li~ •• e~tc. '5,~20 , General Expense etc . '7. 813. Ottice '2.018. Promotion .2~.176 inc lud-
I ,17,728 . Publication. 12.320. Books and Stationery Store etc. ",347, Tea Rooa 

Equipment '1,302 . On h~. Caeh $5,277, Reoeivables 'll~,297, Revenue r~1v.d~~ 
including Tea RoolI. and Book Store. Ur . Sutherland reported recfJipt ot 66 _ 2/3% 

41dded tram ~trial Loan -and Trult a... of • sa • ot 2S-.fiar .. .... ...ot-n.1'ru. Co.,tor .. 
.. " .... and .ale to Wr . Cobbs ot option ,«ree.ent and enou9t additional to m.a.ke ten .harea 
... price. that is 1140 per .hare . Amount ot the .tock now awned by the college 1. 750 

"="';;""""'''' .hares Brown Shoe Company preterred by the Company. Receipt ot 
pit troll. W. B. Karkhaa • Co., that the l'fhi te Cro.~, Ohio 1iethodht Conterence, 

retunding their bonda at 3% interest and creating a .inking tund to cov,.r th..f tiM 
tixed maturity ot prinoipal, the conference to be detinitely back at the ,;t:~he 

lGuia Union Tru.t Co., Fiscal Agent reoolllmends that we accept the plan propo.ed. llr. Cobba 
to approve the plan carried. 

Mr. Sutherland presented suggestion ot Bitting a: Co •• that st. Wary ', ot the HighlUld.a 
to refUnd at 3% to 1941, then ~ and then ~" up to 3, to budget $3 , 300 p~ 

atter int erest balance to be ueed to call bonds . Mr . Garrett thought better to take 3% per 
~myear to year; atter disoulsion, decided to postpone action. Vr. sutherland stated 
Io.ebury RIE, had yi.lded .. ,186 the tirst year owned. Expen •••• Coal '360. Repairs $461, 

Ioh.d1ll,g new root t18~) Kanageunt 1 254,Jan1tor 1305,Water $149 , Light 133 . 00, Advert1eins: 
Insurance 1167.60, total expenaoa 11776. Net '2~9 tor 1935 . " Said property will be 'F' .-tl'.. the reai'ter. Alao reported neaossity tor toreolosur . ot Morrison loan ot '"\ ~ 

.lubert Ave, St. louis aa &dm1nistrator baa. no lUnda to pay interest and tuea. ~ t... 
.-tlon Garre approved. f'. On motion ot Dr. Roemer, treaaurer authorized to pay taxes~"'r 
.... bury An . Real _ate . t1' _ ~ - . 

"ported hue ot two 5% Deeda ot Tru.t $5.500 Loouat St . property. $3.000 Humphrey 
property and 25 ahares Allied Chemical, 170 ahar.s Brawn Shoe Co.p~ Coaaon. 26 ahares 

1IbI~'1:ern Bell, at-iharee International Shoe (aaldng 500 ahares authorhed to be bought) 
,bar .. Waa .. chuaetts Tru.t . ChunI&n turther reported insurance rat .... r.duoed, tire ll2'l to 
and tornado 21 to 16 and nO .!'urther impounding of l6-?/3%. Co~ttee thought not worth 

to enter auit over proposed comprollise of insurance preaiwu iD.poWlded. trea.urer 
.. '""~ rent. Roeebury Ave. $311.28, Araenal st. tll.3O tor October. ~ 

Dr. Stu.berg showed oommitt.e .. aeotion ot stet .. pipe t~t had been,:.ate~~hrough and~ 
-::l~;!~:~ will be .. dviaable to build a tunnel troq, Irwin -Hall t Nicoolls and on to 
.. 1 would be around $15, 000. ha nun rett .tated that tunnel would carry 

and return pipes and would ultimately be necessary, that it would be a good ide .. 
he .. ting engineer oheck over. Yr. Cobbs asked it bid. would be t&ten. Yr. Cobbs \ 
it b. the sense ot the Co.mittee that the work b. done and that Mr. Garrett arrange 

In engineer oheok over the plan. Carried. Upon invitation ot Chairman SUtherland 
_o , Go D. Markham appeared betore the committee and discu •• ed relative question ot ins-

bj""Kutual and- Stock coapanieao Yr . Ilarlcham. stated that in addition to recent reduced 
adjustments would be made. He presented figure. and information, .ugge.ting that 

1::1:'~:;::!:dsprinklerS in non tire proof bu!ldinga it ,w~ be found that .. verry material 
~e obtainable. ;7 



The Finance Cornndt tee of tbe Boar d of Directors of Lindenwood College 
otrice of Thomas H. Cobb8 in st . t oui s , October 23 1935J 2 :00 P.M. 

There were present - }.!e sar s . Cobbs , Carrett, Roemer, Stumberg , and Sutherland , 
ehalnnan , wbo pr e sided . 

In view of the fact tbat Mr. CummiIlf S , our Secretary , was une.ble to be present 
at t he meeting account of illness , the reading of the I 1nutes of our last 
meeting he l d June 24th was omitted . 

A brief r eport waa mde r egardi ng College operati ons covering the peri od fran 
1une 15th t o Sept ember 15th. 

The Inveat:Dent Committee repor ted that 70 ahares of Brown Shoe Preferred St ock 
that we own bad been called for payment November let8t" ';120 . 00 per share whlch 
would glve us a t ot al of $8400 . 00 for i nvestment and they recommended that we 
purehase for aaid BJDount 140 sbares ot' Brown Shoe Conmon at 60 . 00 or better . 
They else recoumen4ed that we purcha se 75 sbares more of Allied Chemical Preferred 
Stock at $126 . 00 or better to make our bolding 100 shares . 

They also recommended that we~cbase 25 shares more of Southwestern Bell 
Preferred at 125 . 00 or better to ma"ke our holding 300 shares as bad been 
preTioual y authorized. They al so recommended that we purchase 200 abar ea ot 
the ~asechuaetts Investors Trust at ~22 . 96 per share and tbat we make a further 
purchase of 300 eb.ares of said stock fran time to time to make our holding up 
to 500 sharee . 

Tbey also recottmended t hat we m8k:e a turther urchase of 60 shares of Brown 
Shoe Ccenon Stock to make our holding of same 200 sharee . Tbey also re­
ec.mended that we make a further purchase ot 26 shares at International Shoe 
CcmDon stock to ake our t ot al holding of same 500 sMres. 

ODmotloD , duly seconded aDd carri ed, t he above r ecommendations of the Invsst­
.nt Comn1 ttee were approved. 

'" '!'hI ehailUUl brought t o the attention of the Camnittee a request fran the 
ladu.tr1al Loan Company that we sell to tbem some ot our shares recently 
NCl11"8d as part ot the stock dividend for the purpoae of re- sell1ng t hem to 
... of their 1unior orticers who at th1s time owned none ot the stock ot the 
o~y and were not able to pur chase any , they to pay us $140. 00 per share . 
~r discussi on ot the mat t e r it was moved , seconded , and carried t ha t we 
. 11 to the Industri al Loan Company up to 25 shares a t .... 140. 00 pe r share, with 
UM un4erst~nding that they would make every possible etfort to have other 
~ holder s sell to t hem eome shares in proportion to their hol ding a s we 
WN offeri ng to do . 

o;~~~indiceted his wi l lingness to purchase tram the Coll ege the 0 ion it 
re- purcbaae t he 5 shares of Industrial Loan Stock that we so14 to him 

~'_UJ'" ego. Mr . Cobbs called attent i on fo the t act that ssid 5 ahares pl ue 
.~ck dividend would amount to 8-1/3 shares and t hat in order to round his 

.~~~!~O~ut to 10 shares , he woul d be glad to purchase trom the Col lege an 
:- 1- 2/3 shares . On motion duly made, seconded , and carried , it was 

t o sell to ~r. Cobbs t he Option we bold on the 5 shares wh i ch would carry 
it the additional 3-1/3 share s covered by t he stock di vldend and to sell 

an addit10ns l 1- 2/3 shares , maki ng a total of 10 sha r es , a t 140.00 pe r share . 

h 'I 1 
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C~leatlon trom Wenzlick and Company called attention to the tact that party 
occupying the store in the Roseb ro rtl" corner ot Roeebury and Der,~ , 

allred a t wo- year lease aD on option tor t hree addi tional years - aaid leesa ~ 
~llng tor 8 payment or 75. 00 per mont h tor the firs t year j $85 .00 tor tbe 
IICOnd year and the option oa111118 tor payment ot $90 . 00 t or the third; Cog5 . CO 
tor t he fourth i and $100 .00 tor t be tilth f plua a payment or 3 .00 per month tor 
.tn. On motion duly seconded and. carried , it W8S agreed to exeeute such a 
lease and l4r . Cobbs W88 authorized to a1 it t or the Colle ge . 

The chai rman re ported that t he Protective Cormn1 t tee who ha ve been l ooldne; a tter 
the Mllte Cross Hoa ital bonda advise U 8 that an agreement hae been made by 
Bitti ng end Company with t he bondholder s under" which the Ohio Conference of the 
*thodi&t Church agrees to a ssume the princ i pa l debt of the Hospital and t hat a 
•• i ssue of bonds wi l l be made out running over a period of 20 year s trom ~uly 
1, 193~ - interest for t he fir et six mont he to be at the rote of l~ per ennlDll 
Illd tor the r eminder ot the period e. t 3~ per annum. I t 18 unders tood tha t e 
,inking fUnd wi ll be esta bli ehed t h r ough whicb graduated payments on the 
principal will be lOOde tha t will entirely liqUidate the loan by the time of ite 
tiIed JWturity . Ina em.uch as we he d not received any word from the St . Louh 
Uni on Trust Company regar ding the matter, no action was t aken . 

The ehe i rme.n al so reported that t he Republi c Steel Company bad completed i te 
consolidation and t ha t in due course we would receive 5 shnr es or their Preferred 
.tock and 220 shares of the Common stock in e xchange tor the 110 shares of 
~t8rred s tock that we held . 

!be chairman reported tha t Markham and Company had notifed u s t bat they would 
Hnd in thi s week their check for 50 . 00 ae a donation to the College • 

. utention W!le called to a communication from J.!erkham and Company regar ding our 
~11.r in5U~ce and it WBS a gree d that we would cance l the speci a l endorsement 

retot ore mo.de on our policy s uspending the i nsurance fran .lune 1st to 
~ptember let on boilers known a s #1 , 2 , 3 , and tbat we would suspend insurance 
~d.t1nltely on boile r #4 known as the Scotch ~rine Boiler, having attached t o 
,he policy an automatic reinstatement e ndor sement , eo tha t should we desire to 1. . 
WM the boiler , we would a t any time afte r starting to use it , within thi rty ~ 

41y. , notity t he insul'8llce canpany when we started t o use it and would also 
DOUty t hem promptly wben we discontinued u s i ng it - the understandi ng with t he ,( 
in.urance company being t ha t t hey would a llow credi t for the suspension a t the 
ten::1ination of t he policy wben it would be etennined bow often the boiler 
had been used . 

It w. also agreed that we would tor a n additional premium ot $25. 00 have said 
ooiler i nsurance extended to i nclude a ll press ure p i ping which , ac cording t o 
~ understanding , would go into the kitchen and apply to the pre ssure cooking . 

It '1111 8 also a g reed that we would have sa1d policy eover a single f l ue hot water 
."pply boiler tor the months of June , ~uly , and Auguet , the only time during which 
.1d boiler i e ueed. 

!heir letter also Called a ttention to t he fact tbnt there were eix hot wa t e r 
~ke ot va rying si ze s not covered under our policy and tha t the coverage tor 
.14 tllJlk. \fQuld b. b.t ... nd .... nty-l t1v ••• D~ •• ohwaaf!dtgRH. r . . It .... agre.d 
that we wou l d not put any a a,ltlon8 c ov r tt.g n: • 

IIlrkhem and Company ' e bill tor premium on boiler insurance amount i ng to 183 . 07 
., presented and ordered paid in November . 

7 
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ec.:unlcBt, i on from t he St . Louie Union Trust Company called attention to 
~ tact that they were havi ng a t i t le company search the t ax r ecords on 
LU proper t y they were interested i n and Bsked 1f we cared to- ha-ve- tJh8 
property covered by deed! of trust we owned i ncluded i n t he same arrange­
.nt - t he coat to b . 1'9{ tor each pie ce ot proper t y in the Cl ty and $ 2. 00 
tor any i n the County . I t wae moved , seconded , and carried, t hat we haTe 
the .. arch of the tax records mode on all of the pi eces of real estate i n 
Sich we a r e intere st ed . 

Dr. Stumber g agai n call ed at t ention to running the ti tleLdown t o date on 
~ t he real est at e that we own in St . Charles Co and st ated tbet an 
~£ement could be made with ~~ . EnmK)ns to do so tor f rom f ifty t o S8venty­
n~. dol~s. I t was moved, seconded, and carr ied, that we author ize Dr . 
StUlDberg to make the a rrsllOl8nt with Mr . Enmous to ha ve it done . 

O:D motion t he meeting adjourne d. 

"J r , - - -'"",,"-,<'''' 



Th. FINANCE COUYITTEE of the Board of 
tt Tho • • H. Cobbs 1n st. Louis, June 24th. 

Th.re w.r o present )£essrs. SUtherland, 
~rg and Cummings, Secretary. 

, 
~' 

. ~ 1- \~ 
~~ ~ 

Directors of Lindenwood College met at 
1935 at T.,;o P. W. 

the office 

Chairman. who presided, Cobbs, Garrett, Roemer, 

Th. minutes of the last meeting were read at the meeting of the Board. 

R.port made by the Chairman of the sending to St. Louie Union Trult company $7, 500 a/c 
1InDe. of Income General FUnd s/c and to Col le ge t 6,OOO, $6 , 000 and $18 . 500 . 

That 899 . 51 claiMed fo r Vl1ndstom loss horetotor e reported, had been paid. 

That "Snake n Ring and Beads had been sold and proceeds sent to the st . Louis Union 
!rut Coapany $8.50 -too with payment on bar pin ot $50.00 for credit to the Heron Fund. 

that rents trom Rosebury 
.... iT.d and deposited. 

Real Estate t 159 . 8S and Arsenal Street t 17.60 had been 
f 

It was stated that exchange ot Ferguson Real Estate acquired by foreclosuro for 
,,'bun:..banllO Real Estate would run about $37, '700. Committee a.pproved carrying at 
tMI. figures, replacing loans held in the Butler General Fund a8 an investment for that 
Ma. 

to pay t12 , 500 loan balance ot cost of the latter about $6 , O()Q would be made and 
cash income be used. On motion approved. 

Mr . Sutherland reported details of saving in ca8e ot readjustment of Insurance and 
1"!"1Lng in WUtual Companies . 

Mr. Cobbs stated that titles to Real Estate above mentioned had b een run dO"ml to show 
DUe of the Colloge and sent to the St . Louis Union Trust Company. That he had arranged 

Boyd, Cronk &: Company tor usual audit a pproved . 

tr,asurer reported Ayres Jewelry with exception of Diamond Ring baa been_ sold and 
I ...... ~' sont to the St;LOuh Union Trust Company . That tho Ring 'Was bought in a t $105 . 00 and 

b hands ot Hess and Culbertson Jewelry Company tor sale. That Pin had boen sold for 
ot whioh t60 . 00 had been paid and balance to be paid during next school year. 

lOtion of Dr. Roemer carried that it be the policy ot the Co~ttee to disposo ot up 
.. ..,,000 Preforred Stooks and reinvest in high grade Common Stock. 

l'otion that ltr . Sutherland. 
II the Investments, carried . 

Garrett be authorized to make the changes 

L.e.-e::r-7..~~~~~/ 
Mr . Cobbs and 

~ ~~j-- 'l<>-h"-U ... .. ho~ ;;;Zp , 
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about .3 , 600 . On motion of Dr . Stumber g , seconded by Dr . Roemer , purchase 

was approved . 

t:r . Garrett ' s IOOt i on to postpone put t ina: in spr inklers another year 

csrri ed . 

Jlr . Cobbs r eported baving r eceived trom the C. lll la Peter s Estate 

112 ehar es Inter nat i onal Shoe Co . Cocmon stock tor balance ot legacy ot 

. 10 ,000 , being peid i n cash . 

That ther e would be 2/5the ot a Trust Fund ot $100 , 000 subj act to 11: 

interest ot Lre . Anna W. Baller coming to the College and one halt ot aesldw 

Est ate , it any . 

Adjourned. 



~ n r :CE Camnittee of the BOARD of DIRECTORS of UNCElr'OCD 1='-"'1I 

1.D t he office of Thoa . H. Cobbe , in. St . louie , April 26 . HI35 , at Two P .!.! . 

!litre were present J.:eeSl"s . Sutherland , Chainnan , Cobbs , Garrett , Roecer , 

~w:herg and Cunc1nga . 

The l':inutea of the meeting of February 15th , were read end approved . 

Chairman SUtherland read report of College with comparison with Budget . 

Blported pey:::.ente to Fox and Botteni on t .... eir bills . 

Stated that incoIC.e would run 19 , 000 or more . larger then last year . 

~t Induetrial Loan &. Trust Co . had paid May dividend ahead ae change in 

eap1tal1zat ion would take effect in l:.ay and earnings would be figured on bade 

of change , t hereafter . 

:hot Coll ege 'Would need ~12 , OOO t!By 1 , *12 , 000 June 1 , in addition to $16 ,000 

"UDt ly sent . 

!bat South Side Hebrew Congregation Chicago propoeed to pay 2~ interest for H~34/35 

l-l/2f. In 1936 and 3~ , 1937 , then revamp loan. On motion r atified acceptance ot 

""e. 
Reporte Groea Rents Rosebury Avenue Rj!: February t320 ., Arsenal St . ~7 • • 

Ioreh - Roe.bury ~9 . ~O , Arsenal Street~ . l:et 'February - Rosebury 'i'1~3 . 26 . 

IIlrch ... 326 .67 , Arsena l - February ":29 . 30 , t!arch 10 . 08. 

That premium due r.:arkham on Insu rance rewritten 18 ;..4145, end sugfested 

• ply ",1000. 

That Trinity Episcopal Church , Tulsa , had paid e20 on note for expenses . 

That Christian Church , Chillicothe . had suggested giving up end bond-

, "I~el" had oat to discuse the situation . Finance Committee suggested Church be 

to turn property over without foreclosure . 

Proposal of American Smelting and Refining Co . to revise Capitalization 

""'lSht up and giving proxy approved . 

ChairI:lan Reported postponement of meeting ot Republic Steel Co . 

!.:atters ot Sprinklers J A18rms . and reque st :for Ilddit i ona l stacks in 

discussed . Dr . Stuoberg stated need ot stacks and the cost would be 
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~. Garrett stated tbat Contractors and Insurance Agents had asked 

about Sprinkler System plane and went into detail it it would be consi dered 

now , there being some change in tigures since last estimate . At suggestion 

ot mr . Garrett action was postponed . 

Tho Chairman ot t he Buildings and Grounds Committee was asked to look 

into present needs a nd extensions suggested by Dr . Stumberg and haTe a Heatin~ 

Engineer look over present layout tor the tuture . r . stumbe rg ws s asked to 

get an estimate or tha coat 01" work he suggested would become advisable to bave 

done . 

djourned . 



, ~ 

t I fJ ... 

l_\...J-<.Ji. 
The rnW~CE Committee of the Board of Directors of m mEl1'r.OOD m!AIE CO'IL~G:E:" ./ 

cet in the office of ':'boe . H. Cobb a in st . Louie FEBRUA.~Y 15th , 1935 , at Two P .M. 

Ther e were present ~eIl8r8 . Sutherlnnd . Chelrr-an , who presi ded , Cobbe , 

Garrett , Fioemer, stumber g , end Cummings. ( 
':.'he t.: lnutee or the ceet1ng of JAlroARY 7t h , 193~ . were read and appr oved . 

Chairman SUt herland reed report of College with comparison of expenditures 

w1 t h Budget . 

:.:.r . Sut her land stated that Board ' s Uot e on which 10 , 000 was paid leaving 

$5 ,000 bad ainca beeD pa i d oft . 

That new Bonde of Tri nity EpiSCOpal Church , Tules had been r eceived on II 

basis of 180/240 t he of old bonda . That October 1934 and April 1935 Coupons had 

been retained tor etpene8e ot refunding above the $2 ,500 8S8uced by the church 

alld which it 1s psylng in IJDnthly payments . Ur . Cummings member of the Bond-

holders Committee stated that considerab l e expense had been incurred by Sitting 

l Co . before or gani zation o f Committee , an informal Committee having agreed t o 

the Bondhol ders stand ing a part of t hat advance . Hotes tor ~ ,296 had been 

ginn t o reimburse Bitting &. Company ... 1 , 000 , and others for later expenses end 

leea, $1 ,500 for various e%penses to , from and at Tulsa, a Dd other items fo r 

Dt1f issue reported at this meeting . 

~. Sutherland. stated t hat St . l~ ' s of Birmingham had asked interest 

reduction to 3~ tor t h e year . Approved . 

Requeet of Jefterson Hotel to r proxy tor meeting t o arrange disso lution . 

Property so l d under forecloeure . stock g iven College c har ged oft . Proxy approved 

and signed by Mr . Cobb s . 

Ur . SUt herlan reported condit i on in Repub lic I ron t. Steel m tter . lbtion 

or.:r . Garrett that giving o f proxy be referred t o f.!r . Sutherland and Mr . Cobbs 

With power to Bct, carried . 

That N. W. Kansas Conference had pa i d Coupons to November Lst , 1933 . That 

Bitting &. Co . had Bsked f;3 per $1 ,000 Bond "for expenses of work ing matter out . 

Dr. !tIamer ' s tlOtion approving , carried . 



r 
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Proxie s for Lorillard Tobacco and Uggett &. tlyers Tobacco presented and 

approved . f.1r . Cobbs s18ned pr Oxies at the request at the Commit t ee . 

Stated that aD otticer of the First Christian Church , Chillicothe , bad 

intimated that $11 ,000 to $13 ,000 might be ava i lab l e to pay ott the loan, beinc 

about 2~ 0 f the e.JOOunt . 

U ndenllOod end the l:ethodist Board are the largest holder s and a member 

of the Committee has sOome ot the bonds . It was the aense of the Committee t hat 

suggestion be made to the Church t hat it continue to payout as agreed about a 

year asp . That the Committee does not agree to accept t his otfer i t it is en 

otter . 
That rents had been received trom t he Rosebury property ot ¢20g .68 and 

trom the Arsenal St r eet property at $34 . 19 . 

That he and ~ . Garrett had bought Deeds of Trust for 7 ,500 and ,000 

to replace loans paid otf . 

That i n the Un i ve r sity Pl . Chri stian Church , Seattle , Bitting &. Co . cIa 

t hey had d..one the best t hey coul d do . Present plan to which 76~ ot ho l ders must 

agree , is that 1932/34 i nterest (1,350 Lindenwood ' s) be forgiven , then 1935/36 

be at 1-3/4~ , 1937/40 be 2., then return to 6~ basis . An addit ional 108s to 

Lindenwood of $2 ,450 . Deposits of ~6,492 . 50 to be made in 1935/36 and in l n37 

$7 ,420 , balance over I nt erest to be used in payi ng on Principal . Issue .205,~ 

has been reduced to 185 ,000 . Guarantors to have amount t hey would contribute 

r educe t heir guarant y correspondingly . In case ot detault , pro sent status resto 

MOt ion at Dr . Stumberg carried giving 1~8srs . Suther land and Cobbs power to act 

atter conter ing with Fiscal Agent . 

Dr . S'tumberg stated t hat bills fo r work on steam lines under Roemer P 1 

were, Botteni $590 , Fox ~ , 31?87 . Chainman authorized to direct such poymer.t on 

account as available , on motion ot~ . Garrett . 
!/ 

Dr . Stw:::.berg explained character of work done and that as suggested by ttt 

Committee it would tie in with !'uture exten8iO~DB~' ~:; .. ~.(\utW'd ~"Pro ~. :: ' j 

~mad~ !'Ad~ u,:e_.dfa1ra}lle d.ev1l:~~en\ • • S '" tJ" /'t)~ 
JPr~ ~ ~,; J.,lA I . · ~ 



The flIW!CE CO!.:.:ITTEE of the Board of Directors at Lindenwood Female 11ege met 

in tbs off1ce of Thos . H. Cobbs i n St . louis J :OARY 7 , U I35 , at Two P . t!. 

There were present I':eesrs . Suther land , who pree1ded , Cobbs , Garrett , Roemer , 

$tumberg, and Cummi ng s, Secr etary . 

The minutes at the meeting of November 26t h , 1934, were read and approved . 

l1r . Cobba reported receipt of Certificate for 112 shares of I nternat10na1 Shoe Co . , 

~n Stock in name ot lindenwood College for Gir l s , represent1ng a distr1bution 

ot ~ of lega cy of $10 ,000 under wi ll of C. WLA PEl'ERS . Stock taken under 

Bgre~ent w1 t h the Executor . Treasurer reported receipt of Dividend of $56 on 

th1a stock whi ch W88 sent t o the Fiscal Agent . Mot 1on carried that accept ance 

ot stock as agreed be approved , and t hat t he r e be opened up an account under 

lime of C. I.UI.A PETERS General FUnd . 

Chairman Sutherland read report ot College wit h comparison with Budget fo r 

per10d t o December 15th. 

Che.1m.an r eported Depos1t in Bank f'rom Principal Accounts uninvested 

,500 and use to r educe Loan on 1f:>sebury Ave . property at t1me of Interest 

pay;~ent . ?aking thi8 action hav1ng been appr oved by all of the members of the 

Co::a1ttee . Interest r~ote on anme property paid .,.750 . Uao 8tated t hat holder 

ot LoeD would accept payment of bal ance of Loan it he found a sat1afactory re-

1nvestment . On mot10n made and carried action token approved and ratified and 

author1ty given t o take up balance of loa n it permi tted . 

Concer ning defaults : 1: . ,I . Kansas ~ . E. Conference pay1ng 8.8 agreed. . 

dnnce to Bitting &: Co . toward expense in conr.ect1on with Las Cruces' . 1. •• 

Church returned , $50 . The Churcb is mak i ng monthly payments . Bayl or University 

lew Eonde for old carrying 3~ 1934/37, t he n 6! being 1eeued. Chillicothe Church 

dela.yed i n monthly peycents by Insur&I:.ce preo.iuca to be met . 

Lr . Sut h erlan stat ed t hat S. 11 . Bell Telephone Co . had earned eight times 

~ount of preferred Divi dends . That farneg1e Fund report showed decrease i n 

Eonda and Preferr ed Stocks and reinvestment in Common stocks . ~ 
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3eported letter of Bitt ing & Co . suggestinr Univer sity Place Christian 

Cburch , Seattle, be forgiven 1935/36 int erest , and be a llowed to pay one snd 

three fourths percent 1937/40 , then ~, balance of paj'!Csnh to be credited on 

principal. Are behind 25 ,000 in interest and Bonds stand $155 ,000 . It was 

the sense ot the Committee t hat no Qction be taken until an actual plan be 

presented . 

Mr . Cobbs stated that suit had been filed in t:8.tt er of proposed t:.erger 

of Repuclic Steel Co . w1tb othera and recocmended DO change in our previous 

aotion in regard to deposit of preferred stoc k . Approved . 

Letter from Fiscal Agent carried r equest of Bitting &: Co . for advan ce 

to COIlJDlttee Expenses in lVbite Cross Eospitsl Bond default of 100, expects( to 

be returned when adjust ment i. made . On mot i on advance appr oved . 

Proxies ot I ndustrial Bank and Trust Co . and International Shoe Co . 

On mot i on proxy of Indust rial loan Co . signed and handed DR . roR:ER to take to 

the meeting . 

Hol ding of 'i'obacco stocke and me.rket price. with quest ion of character 

ot re i nvest ment if any sold discussed. 

~. SUtherland authorized to make tran sfer of investment to throw 

Investment in Rosebury Ave . prope rty into Jae . Gay and :.:args.ret L. Butler Gen 

I\lnd . 

~ at First !'lational Bank in st . Louis reported reduced to ~ , OOO . 

On m:>tion , J.X . Garrett and l:r . sutherland aut horized to have tire alarm syat a 

installed in Buildings that would not have spr i nk l er system it later put in . 

Rosebury Ave . Property . Rente October adjustment ~1. 97 , l:ovet:lber 

Rente back ",39 . 66 , Current ",365, Expenses 109 . 89 , Deposit "ater Co . 40. 

Net Rents $294. 77 , PrinCipal ~O . 

Adjourned. 
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rnW:CE Committee of the Board of Dlrecto re of Undenwood Female lle~ Tb. 

ut in the attica of Thoa . H. Cobbs , in st . Louie !~OV!: R 26 , 1934 , at Two P.ll . 

there were present ~e88r8 . Sut herland , Chairmen , who presided , Cobbs , Garrett, 

~emer. stumberg . and CUIIIllinge . secretary . 

ur . SUtherlend read report of College shOwing expenditures fbr t he year 

up to l!ovEIIlber 15th. in comparison wit h t he Budget . Stated t hat a ll Premiums 

on Insurance had been paid to date . That r:o tee in Firat National Bank in 

St . lDuis had been r educed to i 18 , OOO . That ano t he r payment of $1000 would be 

_de early in December . Handed Treawrer check for ~OO donat i on to Pri ncipe l 

ot Eutler General Fund by Gee . D. f.ukhem . (Check mailed to Fiscal Agent . ) 

t hat excha1l88 of Ferguson Property tor Apartment Buildins on Hosebury Ave . 

111 Clayton , St . Louie Count y , had been completed . 

~ot1on made that ".1500 o'f Loan on Fer guson property i n Sib ley }Und be 

t xchanged tor a 11ke amount in some other l oan ln Butler Gener al Fund . Carried . 

SUggestion that Equity in Rosebury Ave . pr operty be ca rried in a special 

Beel Estate Account and that a Certificate stating that t he Butler General FUnd 

owns an I nterest in said Heal Estate o t the amount 0 t loan. on Ferguson property 

ID4 in place of the same , to be pl.e.ced wit h t he Fiscal Agent . but that the 

Income be carried di rect l y into Treasurer I I!I Bank account and record kept by the 

treasurer ot I ncome end net tigures by the College . On mot i on carried . 

Cha i nnan s t ated that Taxes on Arsenal Street roperty for 1934 and 1935 

Ud been cencelled on account ot owner ship by the College but that taxes for 

1032/33 smoUDticg to ii222 . 70 would heve to be paid . 

Stated t hat p ropert y on Tower Grove Ave . i n St . Louis had been oftered 

and t hat it might be had tor around '22 , 000 . \ppr aisals ran 

Gross income , Expenses and ot her particula rs di scu ssed 

motion carried t hat if property was oftered fo r 20 ,000 to the College it be 

tor en I nvestment . 

Read l etter from Bitting and Company regarding proposal of No rthern mnn . 

~~ 
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M. E. Conference Hospi tal Bonds in default , Aski ng that Intarest be reduced to 

19~ t o 3~ , 193e to 4~ , 1937 to Dec . 3 1 , 1939 t o , 1932/33 and. 1934 to be 

cancelled . St . lDu1s Union Tr ust Company advised that 7~ of Bonds had appro' 

Mr . Garrett moved that it all the Bondholders appr oved, the College agree to 

cancell ation and reduct i on &0 t hat all bondhol ders would be on same basil . 

Uot ion Carried . It was explained that if substantial amount not agree that 

those not doing so would gain over those who did . 

~. Sutherland stated t hat Centro 1 Presbyter ian Church at Houston , Tex. 

had been HARD HIT by reduced circumstances of its members and asked that on pe~ 

of 6~ for 1934 , that rate be reduced to 4~ fo r 1935/36/37/38 and for 1939 and 

follOWing 6% be paid . ~t ion of Dr . Roemer that College agree if all other 

Bondho lders do wee carried . 

Dr . Stumber g reported break in return eteam line under Roemer Ua ll. 

That to r eplece so 8S to tie in with Tunnel scheme when eztended would cost 

about 000 but cost of repair would be saved . ~tion carried that expenditure 

be approved . 

Mr . Garrett reported that cost ot Alarm system for Carage and Servants ' 

quarters would be about *155 . Suggestion was made that small build i ngs in rear 

of Dormitories mi ght be moved to reduce risk a lso that cement f loor could be m8 

to cover floor over filter s , etc . 

end Sutherla nd I with power to act . 

Ad journed . 

On mot i on referred to t 'esere . Garrett I 

, 



-

f!le FH;Al£E CO!.m'rl'EE of the Board of Directore 

.t at the Canace in St . Charl es folIo_ina adjournment of the meet i ns of the 

&:lard , October 22 , 1934 . All members present except ~ . ~c~ld . 

Mr . SUt herland . presiding . stated that the International Shoe Co . 

-.. asking proxies appr oving reduction ot stock by $410 ,000 to $3 , 350 ,000 . • 

c~eelllng such amount held In the Treasury . On motion ot Mr . Garrett , signing 

of proxy on behalf of the Co llege approved . 

In order to fac i litate iasue of new bonda by Tri nity Episcopal Church 

or ~laa tor Dew bonda on reduced baais agreed upon it weB asked that security 

of old bonda tor ,,50 advanced by UndenllOod College be r e l eased end ho l der s of 

~n~ 80 not i fied . On motion at Mr . Garrett Secretary authori zed to not 1fy 

5\. Louis Un i on Truet Co . en Bank at ~. aahv1l1. t hat lien of ~O against Pond!! 

11 releued . 

~. SUtherland aleo s t ated that Bitt1Dg &. Co . , dee1red advance ot 100. 

fOr expenses in effort ot Protective CoDJ:l1t tee to arrange adjustment of ,bite 

Crou eospital Bond default . The St . Louis Uni on Trust Company recomnended 

IdTallce by Bondholder s . 

Dr . Stumberg moved , and ltotion carried , that action te postponed and 

fIIrt l:.er developnente o.waited . 
• 

Adj ourned . 
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funds . I t was the sense of t he C~ittee that action be postponed , and 

await deve1oI~ent8 . 

The Committee reviewed report of Audit . 

I 
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rmAl:CE CO'..!l.:l= of the Board of Direct ors of Unde~d t:e College met 

' he otti ca of Thes . H. Cobbs , September l ea . 1934 . at Two P .M. There were 

Cb8ircan , who presided , Cobbs , Garrett and CUmmings . 

ChntnDan Sutherl ond stated that the Republic Iron and Steel Co . desired 

regarding its proposed coneol1dation and purchase of two k i ndred 

companies . 

The plan was found to be quite compl icated , including issue of new stock 

Ip t o $1l.34.5 , 608 j Prior Pr efersnce Preferred , $750,000 . Preferred Cumulative 

and Convertibla , ~ea~ , 600 , Comnon $10 , 000 ,000 . and Sale of r onds C24 , ooO , OOO • 

.ltter dhcuuion ot etrect On Preterred stock now he l d , standing of the one halt 

Alre P.P .Ptd . and two shares Comnon to be r eceived and lack ot statement ot 

present condition ot t he Cor::pe.ny , it was dec l ared to be the sense of the Committee 

,hat no a ct ion be taken . That if plan goes through . College may toke advantage 

it esires . 

Treasurer reported that Ayres J"ewelry had been lett with Ur . Vogt of 

BefiS &. CUl ber tson Jewe l ry Company , fo r sale at prices tor wh ich it was bought . 

7hat otters were much be low and Mr . Vogt thought bet ter otters would be mede fo r 

l eparate piece8 later . Sale of Diamond ring to Mi8s Linnemann for ~170 and 

count t urned over to Fi ecal Agent confirmed . 

LX . Sutherland reported on vari ous matters: 

That Chillicothe Church had paid monthly ~80 including August. 

~t Real Est ate foreclosed and being handled by Wenzlick was yield i ng monthly 

rent 8 out 0 f which neces8ary repairs were made . Purchase of 100 shares 

Int er national Shoe , mak i ng 250 shares, he l d . That order hos been g iven tor 

~ Shoe Co . Preterred aut horized . On mot i on aut hority given to buy 250 s hares 

Inter national Shoe Co . at present price , about torty . 

Re8d letter trom St . Loui s Un ion Trust Co . concer ning retinanc i ng of White Cross 

Uospital Bonds, and t hat a Committee bad been selected by Bitting & Co . who asked 

deposit ot Bonds and advanc e ot one per cent tor expenses and use ot a ccumulated 



The Finance Conmittee ot the Board of )iractors of 

in the office of Thos . H. Cobbs , st . Louie , U> ., July 2'7 , 1934 , at Two P.M. 

pursuant to call and not ice . There were present Cessre . sutherland , Chairman, 

who pr esided , Cobbs , Garrett and Onmn1ngs . 

~inutes of the meeting of June 1, were r ead and approved. 

Report wae made of receipt ot $61. 80 from Insurance l oss June 3, and 

which was sent to the College . 

Mr . Suther land r eported t hat he wi th ~ssrs . Garrett , Cummings and Boyd 

of uditors and representatives ot Fiscal Agent had e%Bmined snd checked 

i nvestments in the hands of the St . Louis Union Trust Company , Fiscal Agent 

and found same in good order. 

Also r eported : 

Purchase of loan on pr operty on Virginia Ave . $12 , 000., Shaw AVe . e6500 . , 

Edgewood Drive .6800 . end. 58.le of United Stat es TrealJUl"T Notes t ??OO horetofore 

appr oved . Bank Notes r educed to ~28 .000 . It wae the senae ot the Committee t 

policy woul d be to buy loans on Rea l Estate in pr eference to bonds where 

owner ship is divided . 

Mr . Cobb s turned Ayres Jewelry except t hat at College to t he Treasurer 

for sale at cost . Note : Si nce meeting ring sold to foliss Linnemann ~170 and 

amount to Fiscal Agent for credit to Heron Fund . Remeinder to Hess & Culbertao 

to eel1.) 

COIJII1ittee epproved purchase of Southwestern Bell stock at 121 and 

Internat i onal Shoe at $41. 

Chairman r eported plan of reor ganization of tinancea of Ba lor Univers! 

and exchange 0 t bond for bond . interest to be at 3~ to 1941 and recor:m:ended by 

Fisca l Agent . On motion approved . 

Adjourned. 

(Dr . Roemer out of City and Dr . Stumber g contined to home on account ot autoQO 

accident . ) 



The FIUAUCE COIIm1ttee of t he Board. ot Directors otUndenlfood College 

.t w the ottice ot Thoe . H. Cobb s in st . Louis , June 1 . 1934 , at 2 :00 P .M. There 

wre present : L!el!lsrs . Cobbs , Garrett, stumberg and Sut herland . 

The minut e s of the previous meeting hav i ng been read to the Board at its 

-"log in ?::ay and approved . there were no minutes to be r ead . 

The chaiman report ed purchase of 5 shares ot Southwestern Bell , making a 

total of 250 shares t hat tHe cosmnittee Was authorized t o purchase. He abo reported 

t. purchase ot 25 shares ot U. S . Steel preter red . making 8 tota l o f 250 shares ot 

thia itEl that t he commit tee had been aut horiz ed to purchase . The Inveetment Com.-

mUll reconmended t o the Finance Committee the purchase o f 250 shares o f International 

Dot, CamrDD j 100 shares ot Brown Shoe Preferred ; and 75 shares ot Allied Chemical -
IIId Dye Cor poration, Preferred . Recommendation adopted . It W8S moved and 

IIconded that we purchase 50 a dditional s hares of Southwestern Bell at 120 or better 

which woul d cake our total ho l di ngs of that item , 300 sbar es . The chairman reported 

~ ~cha!e ot 150 Shar es of International Shoe Common . He also reported that 

116.000 .00 had been borrowed a t tbe First !lational and the proceeds sent t o the 

College for tbe Operatill6 Account . He a lso reported 11000 . 00 had been paid to 

arkhBm and Company , l e av ing a balance due them of appr OXi mately ~7oo .00 . on a ccount 

of which amount it is our further expectation to mke a payment of :e.1000 . 00 during 

tu mont h of June. Check for $30 . 80 rrom college tor Sibley Fund sent to treasurer 

ud by him to Fisca l Age nt . 

t.:r . Garrett and the chaiman reported baving had an interview with Mr . 

fit.m of the Bondho l ders Protective ~ittee ot t be First Christian Church ot 

Chillicothe , that atter d1ecussion or the proposit i on made by the church which in 

IIlbatance was that they would pay $80 . 00 per month for one year begi nning April 1 , 

~j $90. 00 per month fo r one year beginning Apr il I , 1935 . and $100. 00 per month 

fDr one year begi nn i ng Apri l I , 1936 , with the understanding that theee mo nthly 

~Dta over a period of t ee years if paid in full would constitut e the entire 

~t or interest that t hey woul d be called on to pay during tbat period or time . 
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Sai d payments would amount to a little llW)re t an 2~ per anm.un. 

that t he chur ch had a lready made two payments on account of the first year , 

$80 . 00 April l et and :so. OO ~y 1st , and that there was every expect ation that t 

would car ry t hrough their part ot the agreement I U.assrs . Garrett and Sutherl and 

reco~nded that we agree to the proposition . Recommendation was adopted, the 

st . louis Un i on Trust Company to be authori zed to sign the agreement in our behut 

':'he Chairmen r eported that two piece s ot property on which we had l OanJ ; 

one i n St . Louie end one 1n St . Loui s County. had been toreclosed and title had 

taken to than by Lindenwood Col lege . The property was placed in the hands of 

Wenzl ick Real Estate Company to l ook atter it tor account at Lindenwood Colle~ . 

(Ferguaon traded in on Rosebury Ave . Rea l Estate - Arsenal Street . ) , 



, ~ Wi '} ,[~~~ d-.(J 

ofi ()Q t~~' 
'!he FIN.H.I:CZ Committee of t be Board of Directors of Lindenwood College met in the 

ortica of TheIS . H. Cobba in st . Louis, APRIL 27 . 1934 , at Two P .M. 

There were present ~elSara . Sutherland , Chairman , who presided , Cobbs , 

Garrett I 'Hoerner I stumberg and. Cumminge . 

The olnutee of the meeting ot February 21 were read and approved . 

b'. Sutherland :-oported that balance of t~ote tor 'i/10 , OOO had been paid . 

'l'bat a ;ot e had been made 1'br ... 15 . 000 and that amount aent to t he College . or 

t~1e ... 5000 haa been pa 1d . 

Income r ece ive r~ch 15 I $1000 and 2437 . 74 o f which 1000 "'a8 sent to 

tbe College to pay on I nsuranca Premlum.s . April 4th. t6000 W8 a advanced on 

l c.cot:e to enable payment of 15000 on Note above mentioned ~d aD additional 

$1000 on Insurance premiums . 

The Chairman read repor t of College operatiOns with comparison wi t h 

budget . Report ed purchase ot 25 shares Stock Preterred at 90 .25 , and that 

arrangement tor eett l1nt. with In8Urance Company tor Federal Uortgage Bond.a 

guaranteed had been complet ed . l:o l dere t o recei WI per bond ,e:300 cash and var ioue 

~ercentages pe r 8Illlum. 

Ur . C~b 8 re~orted receipt of $303 . 47 for the Eeron Fund which had been 

~rned over to the Fiscal Agent , in addition to the Bond previous l y received . 

Showed t he Conmittee J"ewelry received from At torney who bad bought it in . A clase 

pin was sold. for ~. and that amount turned over t o the Treasurer to be deposited 

nth t he :riseal Agent . Balance to be 801d fo r 8e near appraised value as may be . 

aeported that lIasbin gt on Attorney had asked a tee that seemed excessive . motion 

carried approving hand ling ot matter by Mr . Cobbs and a tender o f ~OO for 

Ittorney ' s eervices . 

~. Cumcings reported t bc t a representative ot Bitting ' s had , wit h t he 

,pprove l of the Bondholdere Committee spent EK>tD8 time at Tulsa and had an agreem~nt 

with the Church officer s to refinance the ,,240 , 000 loan at t leo , OOO , witb interest 

Ii 1-l/2~ first year . and 3~ t hereafter. 80 ,000 to be pa1d over 8 pertod of 14 

years end . 100p00 1n 15 years . Ther e bae been 8 change in the a ttitude of the ~ 
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church and prospec t ot a greement being carried through . a ll or t he Bondholder. 

Committee (but !Jr . r stes of 1.8.8hv111e , who expected. to be authorized t o agree , 

representative ot College) had agreed tor the Bondholders . After di scussioD 

Imtion carri ed , authorizing l~ . CUmmi ngs to join the rest ot the Eondhol ders 

COmmittee in approving the agreement . The Church to pay Ccm::rlttee ' s expenees in 

Ca sh . 

lIr . Garrett stated that the Christian Church at Chillicothe after fa1 11 

to lDeet its refinancing agreec.ent proposed to pay tao. monthly end 100 later . 

It was the sonse of the Committee t hat Mr . Sutherland aDd Cr . Garrett have full 

author ity to arrange with the Church on such basis 8S t hey with other Bondbolden 

would approve . 

l.!e.tters or Sprinkler eystem and L:utuel Insurance discussed without 

forma.l action . 

On motion adjourned . 



.J--sO 
\' ~~'('r, 

The FII :CE Cotmllttee ot t he Board ot Directors of Linden od Female 

College cet 1n the office o f Thee H. Cobbs in st . Louie , Febru y 21 , 19M , at 

TwO P.M. There were present Messrs . Sutherland , Chairman , who presided , Cobbs , 

Garrett , Roemer I stumberg and CU!:!r:llnga . 

W,nutee of January 12th meet11l8 approved . 

t.:r . Cobbs han ad treasurer receipt for One Thousand Dollar Dond for Heron 

J'Ilnd deposited with the !iseel Agent - receipt to be tiled with College . 

(To Fiscal Ae:ent) . 

Reported certain J ewelry bought at sale and charged againet legacy to 

eollege . Quest ioned whe t her to sell or ofter to legatees at appraised va lues . 

Sense of Cor:unl ttee that Jewelry be appraised and ofter ed to legatees at appraised 

' alue and such 815 not purchased by them 801d to othere . Mr . Cobbs states that be 

Ilea the Jewelry received from College I 8 attorney 1n Washington I that there might 

be I cuh and that bond received baa a market value ot about t eoo . Alao 

atated that he MS mt received copy ot Lula C. Peters inventory . 

Diseuasion of various torms ot invest~ent lead to approval of purchase of 

IUcb comnon stocke a8 Mr . sutherland , Mr . Cobbs and Ur . Garrett might select . 

Chairman SUtherland reported incol!l8 received tor month ending J"anuary 15th 

lind extracts trom college report . Stated that note at First llational Bank would 

out of incooa within another oonth . 

Reported purchase ot 25 shares Southwestern Bell Telephone Co . making 

That insurance rate had finally been fixed and pol1cies being delivered 

replacing b i nders carried pending adjustment . 

Dr . Stumber g reported tixing up of Eastlick Hall , Dr . Roemer reported 

.,,\' Iloo of various coll eges regard ing student ' s hel p and serviced rendered . 

Stumberg reported need for and bi ds coveri ng extensions of underground steam 

Adjourned . ~~~ 
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r . Roemer stated that Urs . Ayres mother had been ot great help to 

Dr . Ayres during hie Preeidency and that her daughter wanted to have a memor1e.l 

of her mother at the COllege . 

to:r . Cobbs stated t hat Inventory i n the Lula C. Teters Estate bad not b 

received . Tbat will provided tor llndenwood gift ot ~lO , OOO, two 1'1fihs remaiM 

interest in a Trust Fund and One half of residue ot Estate . (Newspaper states 

Estate valued at about 154 ,000 . ) 

Mr . Sutherland raised quest i on ot Insurance on property ot others 1n 

~usic Eall . Sense ot Committee that it blanket I nsurance can be bed without 

liability to college it be arranged . 

Cha1roan SUtherland called attention to otter of I.:auachuaett. Invut:: .. ' 

Trust shares for Investment . Following discussion , Dr . Roemer 's =otion carri~ 

that U.S. ~reasurz Notes be sol and it Fiscal Agent advises , reinvest_e~t te 

in l..aee . InvestIrBnt Trust Shares , up to \ r 

n motion adjourned. 



The FltWJCE co ~U'l'TEE of the Board 01' Directors 01' Lindenwood Female College met 

111 t he ottice 01' Thoe . H. Cobbs 1n St . louis JAJlTARY 12 , 1934. , at Two P . l! . 

pursuant to call and not ice . 

There were preeent ~esere . Sut herland , Cha1rman , who presided , Cobbs , Garrett , 30ener , 

an Cu:::m1ngs. 

t.inutes 01' Comnittee were read at October meeting 01' the Board aDd approved . 

'!'rtasurer ' s Bank account balance 
Dlpoa1ts Fiscal Agent 

totals 
C-ecka , 
College e1000. Not. 3000 . Tax .0' 
Balenee forward 

Nov . 15 

$1749. 95 
2e74 . 94 
3000 . 
2101 . 39 
9526 . 28 

4000 . 04 
5526 . 24 

Ch8in:s.n Sutherland reported !'rom Coll ege report : 

Dec . 15 

5526 . 24 

5526 . 24 

3000 .04 
2526 . 20 

2526 . 20 
2989 . 82 
8500 . 

1401e .02 

12351. 73 
1664 . 29 

lnCOI::e 8 a shown in Deposita by Fheal Agent above . Comparison of lxpencUtures with 

Budget tor peri od to Dec . 15 ; Accounta Receivab l e tsl ,200 . l':otea J une 15 , $33 ,000 

DOW reduced to $6000 . i Purchase of Ten shares Southwestern Bell IIl8king 220 shares 

of 250 authorized to be bought i Purchase of Two Deeds of Trust j That interest is 

pdual ly being paid On Boyl e loan ; Requut of 'Nebster Groves Presbyterian Church 

tor extension ot al l maturit ies ot Bonds fo r Five years , there being no default up 

w this t ime . On motion of ~ . Garrett , se conded by Dr. Roeoer , Extension of Bonds 

of webster Groves Presby t er i an Church for Five Years approved . All inter e st e nd 

pr1nci ral pa.:yment s have been met . 

On !:tot ion of Dr . Rosner, Chatman ' s sugge stion of transfer of ~O Feder a l 

i)rtgsge Bonde f r om Si bley F\lnd fo r Central Presbyt erian Church , Houston , Bonds in 

_ ere.! Fund , approved . 

Cr . Cobbs reported on Ayre s Estate that Court had agreed with hi s 

~erpretation of will , and that he had author ized our attorney to bid in specific 

Uleb t o app l y on legacy I that t here woul d be but litt l e l eft in the Estate . 

~ 



Page 2 - Executive Committee , Deoember 6 , 1933 . 

Stated that Col lege students should be able to prove the value of their 

training , those returning to the home , prepared to and should know how to adapt 

themselves to its life and problems, understanding child psychology , the handling 

of home expenditures with relation to the income and future emergencies , knowledge 

of the teachings of Scripture and the perfect pattern of life, relation to fellow 

man , and particularly toward God ,there found and deal ing with usual and unusual 

matters there constantly arising. As a citizen there should be an intelligent 

understanding of her privileges and duties, and in the community she be ready to 

help and encourage others and in the church , know its t eaching and objectives and 

take an active part in all of its services and ministries . 

There should too , be training in and knowledge of history of onels own 

and other nations , of economics , law , busines~ methods , governments and internation 

a1 affairs. 

Whsn a girl graduates , she should have something to do and be fitted for 

the taking of her place in the community or in business or profession , as she may 

have opportunity or be called upon to assume . 

After discussion and further explanations , Mr. Cobbs movsd, motion seconde 

by 1I!:r . Garrett, and carried - that the Executive Committee approve the principle 

of the plan as outlined by Dean Gipson . That a preliminary outline and statement 

be authorized to be included in the next catalogue , and that the Administration 

prepare for submission to the Board or Executive Committee such an arrangement of 

courses, complete in themselves , with definite objecti ves and meeting the reQ.uire-

ments for the granting of the A.B. Degree , with gradual progress toward the 

elimination of the B. S . degree and adapted to prepare students for active service 

in life , and a pattern for and help in the life of the Home , Church , Qommunity , and 

State . 

Adjourned. 



CO~TTEE ot the Board 

thl lJ1aaouri Athletic Club i n St . tDuis , DECEMBER 6 , 1933 , at One P .M. pursuant to 

tall Bnd not i ce du l y given . 

There were present essrs . Ski l 11ng , Vice President , who presided , Roemer , 

Garret t, Suthe r land , Twee dle , and Cummi ngs . Dean Gipson, Dr . Stumherg and 

tr . J.:otley , were alao preunt . 

Dean Gipson was called on by President Roemer to present a plan that she 

u d outlined after careful etudy to rear range the courses tor girls that would more 

Marly tit them fo r the p l a ce in 11fe thet t hey wou l d take after leav ina College . 

Dean Gipson stat ed t he courses now used 1n schools for gir l s were patterned 

t hose ot men I s colleges than to f i t the etudente fo r the places of 

to which t hey would retur n or i nt o whic h t hey migbt enter . 

The purposes had in mind by the found er s of Lindenwood College and 

i ts benetac tor s , that i t be a Christian collese and the Bible and 

have e l eading pl ace in the course of study. 

Four gener al object i ves to ~e the guide in a rrangement of studies: 

fo r a useful and i ntelligent , and as an active mettler of the Rome , 

,he Church , and community , in the nation and in relation to the world at large . 

Al l branches preparing for the giving of the A.B. degree with such 

pJ'O't'1e1ons as would perm1t of the B.S . degree where desired. for the present and 

and groupi ng as woul d assure acceptable credits and admittance 

colleges . 

A prominent objective would be the training ot students to make the best 

l eisure t1llle by encouraging t hem to take courses in t he Fine 15 

courses a l ong t hese linBS tha t would appeal to them : Th1s should 

them s tandar ds of taste in their music , a rts , r eading and 

The deen 8ald that she, with other menbers ot the Faculty , would , it the 

the Executive Committee , prepare i t tor further considerat ion and 

1n detaiL 

) 



• 
'" !IEcm'IVE COL'!.!IT'l'EE ot the Board ot rectors ot U !ZlENWOOD COLIEGE met at 

the Uieaouri Athletic Club 1n St . touie , DECDmltR 6 , 1933 , at One P . ll . pursuant to 

01.11 and notice duly given . 

There were present Lesars . SkI lling , Vice President , who presided , Roemer , 

~bb. t Oerrett . Sutherland , Tweedle , and Cummings . Dean Gipson, Dr . Stumherg and 

tr. J.:otley I were also prea ent . 

Dean Glpeon wsa called on by President Roemer to present a plan that she 

bad outlined attar caretul study to rearrange the OOUTS8a tor gt rla that would more 

Marly fit them for the place in Ufe thet they would take after leavlne; C0118g(l . 

Dean G1pson stated the courses now used in schoole for girls were patterned 

.:Ire atter t hose ot men ' s collegee than to tit the students for the places ot 

uef'lllnU8 to which they would return or into which they might enter . 

Tbe purposes had 1n mind by t he founders of Lindenwood College end 

lDd1cated by its benefactor s , that it be a Christian collese and the Bible and 

"lattOD t o God. have a leading pl a ce in the course of study. 

FOur gener al objectives to ~ e the guide in arrangement of studies: 

Prtpuat10n for a useful and intelligent . and as an active mer.ber of t he Home , 

\be Church, and community , in the nation and 1n relation to the wor l d at large . 

All branches preparing for the giving of the A. B. degree with such 

vo,,1a1ons ss 1'IOuld pe it of the B. S . degree where desired for the present and 

l1\h such relation and grouping as would assure acceptable credits and admittance 

w other COlleges . 

A prominent objective would be the training of students to make the best 

JOuible use of leisure time by encouraging t hem to take courses in the Fine Arts 

cd by offering courses a long t hese 11ne8 t hat would appeal to them : This should 

.lp t o form i n them 8tandards of taste in their music , arts, reading and 

I'ICrutton generally . 

) 

The dean said that ehe, with other menbere of the Faculty, would , if the ~ 

J~ appealed to the Executive Committee , prepare it for further consideration and 

re in detail. 
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The If.A'tJCE Comml ttee of t he Board of Directors ot Lindenwood Female :-Uege 

in the office of Thoe . H. Cobbs in St . Louis , October 25 , 1933 , at Two P.~. 

There were present Chatnnan SUtherland , who preSided , ~eser8 . Cobb s , Garrett , 

Stumher g aDd Curcm1ngs . 

Tbe minutes of the meeting ot Xuns 30th were read and approved . 

CbeinDan Sutherland reported on the following mat ters: 

Deposit of Trinity Episcopal Church Bonds wit b t he Bondholders Committee , 

t he Trea surer is a member and Loan to the CoIllI1ittee ot Fifty Dollars to use 01 

account ot its expenses . (Mr. CUImnings reported visit of two membere of t he 

Bondhol ders Committee to Tulsa and unsatisfactory experience with 

of the Church . That Bitting had offered services or t heir Attorneys who had 

into the matter tor t hem a nd the Bo::ullioldera CoIlmittee r eferring matt er to 

Attorneys to report recomcendatioDs . ) 

l~ . Sutherland reported payment ot amall windstorm damage . Progrea. 11 

readjusting of Insurance line. That ther e had baan a reduct i on of about 

oarried atter oar eful going over of v a luations , and no. carrying ... 775 ,800 111"8 

windstorm on Buildings and e135 ,050 each on Contents . 

Payment of Board ' s l'Dtee at First National Bank in St . louis down t o 

~15 , OOO . Various expenditures cha rged to the Board 's account by t he Co llege . 

Purohase ot Ten shares ot Southwestern Bell Telephone s tock . 'i'hat participet10tl 

in part i cular l oans purchased t hrough t he Fisca l Agent would not be subj ect to 

repurchase hereafter . fo r the pr esent . the $3400 80 held ell payi ng inter est . 

Mr . Cobbs stated thst the Loan on the Doyle pr operty might have to be 

f oreclosed but that the property was gpod security tor t he amount , e2000 . 

Dr . Stumberg repo rted expenditure s on Bruere p roper ty and on Poi1er 

and Ste am lines to But l er Hell and pre- heater for swimming plol. 

~~ . Suther land repo~in detail on Investments in default , progress 

&hown in beat of them. The Committee went into oareful consideration of plene 

o ttered to refund Bonda Federa l Mortgsae Co . guaranteed by the U. S . F . &. G. Co . 

-
those wo rking on tht 

,~ Adjourned . 

progre 88 made by dec i ded to let remain 



':'he Finance Committee of the Board of Directors of U ndenwood 

offi ce of Thos . H. Cobbs in st . louis, J111JE 30, 1933 , at Two P.Li . 

There wa re present ~esars . Sutherland , Chairman , wbo presided , Cobbs , 

Ge.rrett , Beemer , Stumberg and Cummings . 

The minutes of last meeting were read at meeting 

Cha1nnan Sutherland read extracts from report of College operations a s 

of Cay 15th . Referred to following : 

Income received ~602 . Borrowed from First National Bank in St . Louis . $14 ,000 , 

whi ch was sent t o t he College . Comparison of Expenditures and Budget . Refer ence 

of Insurance on Bruere property to W. B. L!arkham &. Co . fo r checking and report . 

Progr ess in working out defaults in Bonds . Cash 4 698 . Receivables t27 , 926. 

Inv8str!lent in e nit ed Stetee Bonds . Va rious I nvestments discussed and on motion of 

Dr . Roemer , seconded by Mr. Cobbs purchase of 50 sha res U. S . Steel Pfd . approved . 

Presented t wo plans at U. S . Fidelity & Guaranty Co . for retunding def au l ted Ponds 

of Federal Ltge . Co . 

~tion of Dr . Beemer carri ed that neither plan appealed to Committee and 

t here fo r e not care to take act ion on either . 

Of adVances by College fo'r Bosrd ' s account ~l J OOO paid back and now 

balance 7596 . 

~. Cobbe reported that title in ~ uere matter had been cl eared and Bonde 

deposited in Escrow returned . 

~. Garrett reported conc er ning Stoker and ot her addit ions authoriz ed . 

Dr . Stumber g asked increased a llowance of t500 . ~. Cobbs moved a nd mot i on 

carr ied t hat ~OOO allowed be i n crea sed to ¢5500 . 

Dr . Stumber g asked allowances as tollows : 

l ater line from hydr ant at Gab l es to hlusic Hall , estimated cost ;500 . 
Paint ing 17a11s with oil, estimate ... 450 . Paint and refinish wood work $150 t o 
tzoo . Toilet and p lumbing First noor ~lOO . Also widen i ng road way back o f 
Dining Room , 150 to $200 . In all $1500 to ,2000 . c.J 
011 cotion of Mr . Cobbs , a llowances approved up to 12000 . 

Dr . stumberg steted t hat Roo f to Sibley Hall needed renewing , t hat slate 
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W88 rotting and breaking . new s l e:te would cost l !>OO. SU8eest ed Asphalt sh ingle 

at coat of about ~50. On motion ot Mr . Cobbs , seconded by Cr . Garrett , appron • 

• ' phalt shingling . 

On moti on ot Mr. Cobbs , Committee 8sked to continue looking int o mat ter 

of Sprinkler s tor Dormitories . 

Treasure r reported First flattons l Bank i n St . Charlee notified of actio. 

of Boere authorizing President FOemer to borrow up to ~O , OOO during Fiscal year 

ending June l~ , 1934 . 

Treasurer' s ec count wit h First ~etlonal Bank in St . Louie : 

Balance pril 15 , 

Deposit s 

Inter est 

Borrowed 

Tot ah 

College 

Checks " 

Tax 

Bal ance forward 

Adjourned . 

2 , 278 . 26 

4 ,384. . 15 

1.59 

14 ,000 . 

~O , 664 . 00 

14 , 000 . 

. 06 

• 6 , 663 . 96 

~y 1 5, 6 , 663 . 96 

2 ,585 . 78 

1.56 

16 , 000 . 00 

$25 , 251. 30 

21 , 501.07 

. 02 

3 , 660 . 21 



Board or Direct ors of llndenwood College me 

H. Cobbs in st . louis , l!ay I , 1933 , a t Two P.M. 

There were pr esent ~eser8 . Suther land , Chairman , who presided, Cobbs , 

and. Cwmn1nga. 

~. Cobbs explai ned about t he Ti t le and r equirement s of Tit le Company 

purchase of Bruere property . 

Al so that l~ . Bruere asked that be be allowed to depos i t U.S. Bonds 

tor ~OOO and be paid tul l aIlOunt of purchase pri ce . Foll owlng d1scussion , Mr . 

seconded by Mr. Cummings , tbat in l ieu of retaining ~OOO of 

of Bruere propert y as at last meeting directed to be ret ained , that 

tr. Eruer e deposit ;5000 par va l ue of United States Bonde aa a guaranty that 

k. will clear title to hie property being acId to the College to the satisfaction 

.t the Ti tle Company eo that it may cert l!'y clear title and iseue Inaurance of 

Aleo that Cr . Bruere be permitted to have posssesion , rent free up 

w : ul y 31 , 1933 , deed to be deliver ed before ~UDe 1 , and it be a General 

~Mmty Deed , purchase price to be paid subject t o adjuetrr.ent ot taxes , insurance , 
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borrowed , and 200 shares American Tobacco Co . Ptd . be pledged 8S Collateral , 

proceeds to be sent to College by the Treasurer . 

Mr . Garrett reported progress on matter of Sprinkler systeo . That whi 

saving in insurance premiU!tls would cover cost t he important consi deration wes 

protection . Dr . Roemer's motion seconded by Dr . Stumberg . carried , that the 

matter be postponed and Committee continued . 

Dr . Roemer stated t hat Faculty bad t aken a third reduction I t hat J:8Ily 

Colleges were cutting teaching fo r ce but that Lindenwood would be able to retau 

most of member s . 

Mr . Sutherland asked if Committee wishes ~o spend ;400 for appralm:;ent 

for I nsurance purposes . It was t he sense of the Committee t hat expenditure 

be made . 

A~ . Cobbs called attention to the usual arrangement for Audit . 

Cobbs 1I' 8 S asked to have audit made and arrange for Accountants and charges 

he resy find satisfactory . 

~. SUtherland reported t hat i nvestments in perts of Loans fo r odd 

amounts in various funds had been t ransferable and repurchased by t he Fiecal 

but be had. received not i ce t hat repurchase would not be longer guaranteed by ttl; 

s t . Louie Union Trust Co . a8 t hey had been do ing . 

Adjourned . 



r.uaDCE Comoittee of Lindenwood College met Cobbs 

Louie , APRIL 26, 1933 . at Two P •• 

Tbere were present l.:essrs . Sut herl and , Chairman , who presided , Cobbs. 

:beoer, Stueberg and CUnc1ngs . 

The minutes of the sting ot April 12th were read and ~pprovei . 

Lr . ;;obb. re rt r.! rec tl.I' :U nc:; title t o t he t ruere property . 

Dr . Hoemer moved , seconded by Dr . Stumberg t hat the officers of the Board 

.. authorized to tm. ke payment in Cash '22 ,51.0 and retain ;5 , 000 . approximately of 

' !Ie purchase price ond pay the same balance when Bruere can fUrnish the college 

uu. that will enable us to policy of Title Insurance guaranteeine: clear title 

Uotion carried . Dr . Roemer's motion , seconded by J r . stumberg , 

alao carried that Bruere be autblrized to prosecute 0 suit , in the name ot t he 

necessary , and without expense to it . looking to the cleari!l£ up of 

r . Roemer moved , seconded by Dr . Stumberg , directed that uninvested 

in paying for the property , and any amount additional needed be 

Carried . 

Chairman Sutherland read report 0 f operations or College and cocparison 

11th budget . Showeo. Accounts receivable ~e , 584. . Rec1ttance to the College or 

~132 and ~14 . 300 . stated that the r e had been borrowed from the First National 

., k in st . Louis , $3000 . 

Dr . Roemer stated that it was the custom to withhold credits , certificates , 

atd transrers and oot to grant degree IS to studenta who bad not ':laid tbeir obl1ga-

Uona . That there were sOme quite in arrears . 

r.:r . Cobbe reported suggestion or compromiee be made by J.yree Estate and 

that he hed not had response . That t here was not much encouragement th~t College 

would rece! ve anything. 

L:atter ot Abstracts and Certificatee or Title to l'roperties purchased 

d1seusaed and Dr . stumberg authorized to pay up to $150 upon mt10n ot Dr . Roemer . 

It wes stated that the College would need 14 , 000 , April 28th . 

~tion ot Dr . st~erg , seconded by ~. Cobbe , carried that ~l4 , OOO b.~ 



The IDl'.AUCE Committee ot the Board ot Directora ot Undanwood College lEt in the 

ottica of Thea . H. Cobbs in St . Louis , April 12 , 1933 , fo l lowing I!l8eting ot the 

Board of J.l irectors. 

Present wer e ~essr8 . Cobbs , Vice- Cha n , who presided , Garrett , Ho 

Stumber g I Cunminga and Dr . t:aclvor . 

Action of Board ot Director5 concerning purchase of Bruere property was 

reported . 

Dr . Roemer ' s motion seconded by Dr . Stumberg , carried , authorizing and 

asking Mr . Cobbs to arrange tor l oaD and p l edge collateral or to have Cash in 

PrinCipal Fund of the But ler General account depoe1 ted and used in making payunt 

to r the Bruer e property when 

Adjourned . 



, 

FINA1~CE Committ ee 0 f the Board of Director s 0 f U nden1fOod C in the 

office of Thos . H. Cobbs in St . Louis , February 24 , 1933 , at Two . P.M. 

~re were present ~essr8 . Sut her land , Chai rman , who pr esi ded , Cobbs , Garrett , 

stumber g a nd Cummi ngs , Secret ary . 

The Minutes of the meet ing of January 19th were read and approved . 

Chairman Suther l and read r epor t of operat i ons of Coll ege fo r seven months 

,uied and compar ieon wi th Budget . 

Boar d ' s current account . BalBnce forward December 16 , ~122 .08 . I nterest 

, l di t h Weber Annuity 11 .50 , Salary $50 •• Copi es of minut ee fo r members ~. 50 , 

check $ . 02 , Ba lance t46. l 0 . 

Treasur er ' s Account balance on Colle ge books ~613 . 11 , I ncome t4154 . 87 , 

In"r. ,rt on balance $8 . 31 , l ess tax on check $ . 02 . Bal ances , Fi r st Nat iona l Bank 

loui s $6321 . 83 , Tower Grove Bank $454 . 50 . 

Ur . Sutherl and called attention t o author ity t o buy 75 shares of 

Be ll Telephone Co . stock , and that market was under cal l pri ce . 

The Committ ee apr roved buyi ng addi t ional stock up to amount authorized . 

~ . Cobbs r eport ed that condi t i on of Ayres Estate did not encourage 

",ct • .t1on of College r ecei vi ng much , if anyt hing . Mo tion carried author izi ng 

Cobbs to make any settlement t hat might be a rranged with the Executor . 

Attention was call ed to Abstracts t o property pur chased and Dr . Stumber g 

i nquire cost of bringing down to date s o t hat Counael could look 

Ch.e. irman SUt her land stated that percentage of Invest ments in de fault 

of Locomot i ve st ock was about 1~ of our t ot al endowment , at the end of 

f iscal year . 

Chairman Gar ret t r eported e stimat es on cost of suggested spri nkl er system 

Nving in I nsurance pr emiums . A discussion of va rious phases foll owed end Mr . 

, an associat e of t he Gr i nnell Co ., i nvit ed i nto the meet i ng. They expl ained 
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pr oposal, coats , savi ng and protection . 

t :otion of Mr . Cobbs ca rried that l.:88ers . Garrett , Sut herland and. Roeoer look 

turther into the mtter and repor t recoIlJ:lsndat ion . 

The Treasure r report ed account of First national Bank in St . !Dub : 

Balance December 14, ~6321 . B3 (as above) . Deposit by Fiscal Agent *11 ,158.57i 

I ntere st on bal ances e 1.40 snd ... 3 . 79 Deposit advance Income Sibley Fund ~OO . 

Deposit Income (~an . 15) ~4039 . 88 . Check to College t 150. Balance January ~I 

$21,875.43 . Less checks : To Co l lege balance advanced 114 , 000 . $2025 .06 

advance ale Incane Watson and Bible Funds . Fiscal Aeent for Principal Badgett 

Fund 400 . Tax on ebe e D • • 02 . Balance 550 . 35, Interest February ,;3 . 07 , 

Balance 88 aoove ~953 .42 . 
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the BtJIlDIll} anO GROUllD Committee and FI NANCE COJlJ!littee met in the office ot 

thoa . H. Cobbs in St . Louis , DE~ER 16 , 1932 , at Two P .M. 

There were pr eeent l ;e s ers . Garrett , Chail"ID8ll, who presided , Cobbs . Roene r , 

Stueberg , Sut herland and CUmmings . 

Dr . Roemer stated thet 8 new Catal og woulO be printed soon and led 

41aeullion 8S to retes . It was t he sense of the Committees that no change other 

'~arranged eccorOing to action ot Boar d wou ld be necessary . 

Dr . Stumber g stated that a leak in pipes i n heating system made necessary 

OOUlderation of extending tunnel , whi ch woul d be a t a sav ing by absorbIng work 

After diecu88ion of variou s phases ot vork , Mr . ~x We s called in and 

advantages extensio n end ava ilability tor other build ings l ater and 

would run under 5000 . 

~. Cobba ' zoot1on carried t hat matter be reterreO to 1.~e 8sr s . Carrett , 

and Stumberg with power to act , it bei ng the sense of the Comm1ttee that 

maOe at least expense necessary , preferring extension of 

if eost not e xceed $5000 . 

AOjourned . 

/' 



The nt~CE Committee of the Board of Directors of Undenwood F e College D8i 

i n the office of Thoa . H. Cobbs in St . Louis DEC~!BER 5 , 1932 , pursuant t o call 

Bnd notioe , at Two P . 1. There were present 'essrs . suther~and , Chairman. woo 

presided , Cobbe , Garrett , Roemer , Stumberg and Cummings . 

The Chairman read extract s trom report of College with comparison ot 

expenditures with budget for t he corresponding period . 

stated t hat advance of $20 ,000 by college had been repaid by the Board . That 

Compensation Reserve for casea ot accident to employees now ~4956 would be ral~ 

to $5000 and reet at t hat amount . 

That changes 1n I nvestments ordered by the Board had been made . 

That atter conference wi th Architects line of INSURAl~C3 would be reduced $9~ , 

That Kr s . Doyle who bought t'rom t he College the intereet in t.:aryland Ave . prope 

had di ed. 

That AI3RICAN LOC ",l.'Ul'I V!: CO . had passed dividend on Preferred stock . 
r 

That Investments in verious FUnds in Participation in various specific Loans 

amounted to about -.t8000 . 

On mot i on authority was given to I nvest in Preferred Stock of Allied Chemical ~ 

up to Twent y-five shares . 

Ur . Cob~s reported no particul ar change in Ayres Estate matt or . 

Dr . Stumberg reported t at the ROBBINS Land had been 801d . (adjoins 

college lands . ) 

Chai rman sutherland stated that Lorillard stock was quoted at about 

103 tor Preterred . It was the sen se of the Committee t hat the stock be he ld . 

Dr . Roemer r eported meeting of representatives of Presbyterian Co llege 

in Missouri wi th Secret aries of Nat ional Board to discuss plana for reUef ot 

t hose in Financ1al straits. 

Al so reported Revised BUDGET reducing to ~263 , 200 . 

Treasurer' s account at Firat Nationa l Bank in St . Louie showed balance 

l~ov . 15, Co16, 604. .47 . Int erest on bal ance $5 .87 I Chec~ to college $14 , 000 . 

/P~ 



2 _ f 1nance Coamittee . December 5':" 1932 . 

~. Balance December 5th. $2310 . 32 . Income at St . Louis Union $4011 . 

Mr . Cobbs reported signing ot pr oxiea tor Uggett &. ~era Tobacco Co . 

Inter nat 1ona1 Shoe Co . wh1ch action was approved . 

Adjourned . 



• 
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The Fl W~E Comml ttee of the Board of Directors of L1n;Jn~'jd Female 

in the office ot Thos . H. Cobbs in st . Louis , 1anuary 19 , 1933 , at Two P .!.:. 

There wer e pr esent ~e esrs . Sut herland , Chairman , who preejded , Cobbs , Garrett , 

Roemer . Stumberg and Cunmings . Secretary . 

June 

The Chairman read comparison ot Lxpendituree for the six months peri od 

~ . 1932 to December ~th . 
Treasurer ' e AecoUDt at First Uational Bank in st . lDu1.,s 6321.S3 

Forward December 1 th , 16 , 604 . 47 . Interest on bal ancee ;5 .87 . I ncome 

by Fiscal Agent $4011 .51 . Tax on checks . 02. Checks to College $14 , 000 • 

of advance to Boar d and $300 for current expenee account . 

~. SUtherland called attention to stocks held in Special Funds and 

Board had approved exchange for secured t:otes and Bonde held in General FUnd • 

• stUltber g moved t hat such exchange be made , the Chairman to adv1ee Fiscal 

as to what t r ansfers are to be made . Carried . 

The Chairtlan stated that I nsurance was be1ng reduced in accordanc. with 

Architects valuations and agr eement with W. H. Markham and Cocpany. Approved . 

Letters tram r .. :'utual Insurance Companies read showing saving that would be 

accomplhhed by putting in Sprinklers in Buildings and t he cost of installation. 

Showed t hat cost would be cover ed in a few veers by reduced premiums on 

llr. Cobbs' motion carried. that the Chairman of t he 11dings end Grounds COI::!111t\lf 

~. Garrett , get estimate from some other Company for comparison and what 

reduction in premium would be made OD present line of Insurance . 

Dr . Stumberg stated that Insurance on Farm Improv~ents should not be 

reduced as slight 8eving in premiums would not justify 80 doing . 

Dr . Roemer etated that by rea~ueting class work and assignoents of 

of Faculty, t hat it might be possible to reduce the budget to about $250 , 000 . 

nen year . , 
Adjourned . 



lIle Fi na.tlCe Comm1 U ee of the »oard. of Direc to r s of Li ndenwood Coll ege oe t in 

the ottice of Tho s . H. Cobbs in St . Lou is Sep t embe r 26 . 1932 , a t Two P . M'. 

There were p re se nt ~ ssrs . Su thar l an4 . Chai rman , who p resided , Cobbs , 

G&rret~ , Roemer , Stumbe r g &nd Cwrunl ngs . 

ll1nutes of Ift&eting. of F i nance a nd lJulld i ng and C.rounds Conuni t tee , 

lune 1, 1932 , we r e app ro ved . 

Chairman Sutherl and r ead p a r t of r eport o f Aud it wh i ch wil l be p resented 

W t he Board a t i t e October meeting. 

Hr . Cobbs r efer r ed t o payment out of rfo r kme n ' s CO mP epsation e s erve and 

which Dr . Stul:1be r g stated aoounted t o abou t $500 . , efll) l oyee wbo died hav i ng no 

deper.dents . Af t e r d iscu ssion t h e Secr eta r y 1'/&S asked to get es t i mat e of 

Pree1um on Public Liab ilit y I nsur ance . 

Cha i rman r epor ted on cer ti f i cat e of Bo i l e r I npp ec t ion. Co mmit t ee 

d.ecid.ed tha t it would no t be nece ssa ry to add p ressure i nsurance . 

Ur . Cobbs stat ed t hat ~s . Doy l e had asked ex tens ion of One year on he r 

DOte, app roved . 

Tr ea lrUre r reported p ayme nt of $3000 no t e at F i r s t Na tional Dank in 

;)t . Lou ia , leaving balanoe $20 , 000 . 

Dr . r~emer handed Trea~er checks of Coll ege f or $20 , 000 . 

dln o ted to be &llP11ed t o p ayme nt of above r ot e . ( Pa i d 9 /27 ) . 

whioh was 

tIr . Cobbs r eported on mat t e r of !·rs . A.Yres l'/111 and t he stand that he 

had t aken with the At t o r ney of t he 3state . On motion app roved and !.:T . Cobbs 

uked to handl e claim f o r l egacy t o Coll ege . 

Dr . Stumber g asked i f offe r fo r Robbin s l and should stand . Dr . Roemer 

l&1d t hat purchase would r educe income a s no ne could b e realized fro m the l and. 

lr<olt t hat late r it ~'lOuld be d es i r ab l e . 



-

2 - Sept . 26 , 1932, Finance Co mmittee . 

The Chairman reported purchase of U.S. Steel Preferred. S. W. Bell Pre· 

f errad , Allied Chemical Pr eferred, Union 3:1ectric Preferr ed and a Real Eltatt 

Loan of $2000 . and one tor $3500 . 

Repo rted. on progres s in collecting or extending past due Bond s . 

Chairman Sutherland referred to letter of Mr . Stockwel l of the Natio~ 

Board and stated t hat L indem'~od investments were t.n better shape than ill)st 

other s at this t ime and thnt the Income from Endowment Funds was much in 

default in compari son with amount r eceived . He gave per centages of each 

cla8s in default . 

Dr . P~emer presented Estimate of revenue and expenses for curr ent year 

based on students so far enrolled . 

Students Revenue $247, 527 . l e ss scholarships $39 , 209 . Bible Endow=e~ 

and othe r r evenue $6500 . 

Anticipated Expense $263,200 . Possible bad accounts $10, 000 . leaving 

to come out ot Endowment Income $58, 122. 

"­
Secretar~ 

I 
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~J,~ '.' ; 
The Building and Grounds Conmi ttee and the F i nance Comml ttee ot the 

Board of Directo rs of L lndent~od College met in the oftice of Tho s . H. Cobbs 

June 1st , 1932 , a t Two P . ll. 

There were pr esent ~88rs . Garrett , who p resided , Sutherl and , Cobbs , 

Roemer . Stumber g and Cummi ngs . 

llr . Carrett p r esented pl ans and figure s oove r ing p roposed neVi Bo U ers, 

Stoker, Conduit , etc . 

Dr. Stumberg stated t hat fi gures hod been g ive n on improving Roadway 

from Irwin Hall to Butler Way am from Butler Way to Libra r y , at a t ot a l co st 

of $270 . ~t1on of Dr . Ro eme r app roving carried . 

Fi gures on Boiler to r eplac e Scotch Marine Bo il er $3015. , Stoke r 

(Jones) $2123 • • Tunnel $4870 • • Heaters , Pipe , Tank, etc . ( Fox) $2300 . 

Opening Wall , FolUlliatlon Work , Wiring Tunnel rot included . 

Follwoing discussion, Dr . Boemer ' s motion carried to postpone above 

iuproTements and to I nstall a Bo il er fo r swimadng pool and build Conduit to 

~le at kitchen, and to repai r Bo i ler in Boil er House , Mr . Fox , who was 

present , stating t hat $4500 . 'lOuld more t han cover the work. and p rotect 

against emergency that might occu r during winter. 

Dr . Roemer r epo rted. visit of Auditor of the Board ot Christian 

-aiuc&tion and hiB truggostiona r egarding change in accounting, &tmU&1 

examination of Investments by members of Board and osrrylng accounts that would 

show oonthly condit ion of oper ations on cost and clo s i ng'bas i s . Conside r ation 

postponod unt i l written repo rt suggested is r ece ived. 

Secretar y. 
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The Finance Committee of the Bo ard of Directo rs of Ll ndemlOod College 

met in the ofti ce of Tho e . H. Cobbs May 13th, 1932 , at Two P.ll. 

Ther e we r e pre sent !leurs . Sutherland , Chairman, .me pr es i ded , Cobbe, 

Garrett. Roemer , Stumber g and Cummi ngs , 

The mluutes of meet i ng of Februar A 7th were read and app roved . 

Chairman r epo rted and read extract s from college 8tate~ent as fol1o~: 

Tr easurer ' s Balance at First lfat lonal Bank i n St . Louis $3833 .41: 

St . Louis Union $3732 . Tower Grove Bank $454 . 50. 

Inco me on Emowments to March 15, $3289 . 35, and I nte r est on balances $3 . 77. 

I ncome r eceived Ap ril 1. $8 , 500 . April 25, $4, 000.91, Interest on bal 

$3 . 63. Bo r rowed Fi rst National Bank in St . Louis $10 , 000 . and $eOOO . 

Cheeks to President of Collego $30 , 000 . Balance $3, e33 . 41 rll 30 . 

InclUded in checks is p ayment of advances of Cash to the Board . 

Mr . Cobbs r el'ort'ed signi ng No t e s t o First Nat i onal Bank and pledge of 500 

shares each of Preferred stocks of American Tobacco Co . and Li ggett' Uyen 

Tobacco Co . Also donat ion of $30 . sent to St . Louis union Trust Co . 

Dr . Roeme r handed Tr eamr e r check f or $250. collections 

Sibl .~ Fund . 
".. -

Mr . Sutherl and r ead. compa r ison of expenditure s eith budget and 

p rogress in connection with Inte r est in default . 

St ated that a deed of trnet fo r $10 , 000 . will be p a i d . After dilleul"" 

flX)tion carried approving bo rroTri ng of amount that may bo necesear y to clo .. 

col lege year - unde r $25 , 000 . 

Dr . Stumber g p r esented estimates on ~hangeR suggested in Bo il ers , 

and addition of Iron F ireman. 

Dr . St umbe r g asked if authority to buy .Bobbins land should r emai n 

After discussion, mot ion c a rried authorizing pu rchas e at $150. pe r acre . 

~~~ 
Secretar y . 



The Finance Co mmittee of t he Boa rd o f Directors of Linde nwood Coll ege 

met in the offic e o f Tho s . H. Cobbs Wed nesday February 1 7 . 1932 at Two P .M. 

There vlere p resent Me ssrs . Sutherl and . Cha irman, who presided , Cobbs . 

Garrett , Roeme r , Stumberg a nd CUl!r.liDlf8 . tir . Uac 

meeti ng at t he Bank p r e ve nted his atte D1ing. 

i d t el ephoned that a 

The minutes of t he meet i of J armary 20 were r ead &lid appro ved . 

The Chairman repo rted a s f ollows : 

Treasurer' s Bal ance at F irs t l~at ional Be.nk i n St . Louis $4185 . Towe r Grove 

Bank $454 . 50, St . Louis Union Trust Co . $1494 . 75 . 

College r eported , Income r e ceived fro m Endo~ent8 $13 , 771 . a nd $128 . 

ReceiYed from Boa rd on account $11 , 000 . and $1000 . f or Board ' s expense . 

Income to St . LouiB Union Trust Comp any fo r credi t to J a s . G. am. • r garet 

L. Butle r Principal account , r educing carryi ng o f Ro emer Hall i n r;ndown:ent 

tha.t &lII)unt. Board ' s ba1 a.nce at Coll ege $95 . 02 f orward. Check: $1000 . 

Interest , . 13 . Pa i d In~rance Premium $ 750 . , Annuity $30 . • Sal ary $100 . , 

Balance $215 . 15 Due f rom Board , advance 8 $19 . 000 . Ledge r Bal ance s J anuary 

31.t , Bui l dings $1 , 375, 849 , 92 . Land $180 ,327.98. Expen •• $8, 513 . 44 

includ i ng Tr easur e r ' s Bond , Audit etc . $354 . 21 , Salar y $400 . Co mmi s s ion 

$1772. 84 . I nte r e st $986 . 39 . Stock St . Char les Ho t el - p ar - $5 . 000 . 

Op erat i ng Ledge r $13 , 844 . 0~ , F i scal Age nt $1 , 546 , 898 . 53 . Special Funds 

$4 , 632 . 70 . Tr easur e r $14 , 632 . 76 . Bank $215 . 15 , No t h i ng new on defaulted 

inter est. That Tr ini ty ~iscopal Chur ch , Tulsa , Int e r est due Februa r y 1 

had no t been p a i d . That t he r e h ad been pu r chased 25 shar es St ee l Pr efe rred 

at 106 am. 25 a t 104 o.nd Uni on 3lectri c 6% a t p ar. On mo tion pur chase of 

additionol union :Jl ectr ic Pfd . , U. S . Steel !'fd . , Ojo t hTroste r n Bell Pfd . , 

and one othe r preferred stoc l - t o be selectod up to 25C ehll.r "s total . Each 

was appro ved . 

llX . Cobbs r epo r ted ha vi ng executed p roxy f o r Li ggett 

appro ved . 



2 - Feb . 17 , 1932 - P inance Co~ittee . 

On CK>tion purchase of 34 shares International Shoe Pr eferred app roved. 

Paynont to - . H. l:ar kham am COllq)~ of $750. on account of Ins',J,ra.nce 

PreruUlll8 in Febl"lULry, 1Ie.rch , April and f , app roved . 

College balances Januar y 31, 1931 Receivable a nd Cash $78, 000 . , 

1932 , $79 , 000 . Operat ions about same this time both yea rs . 

Afte r discussion exchange of stock in Badget t Fund f or Bonds was 

app r oved . 

Mlt10n carried t hat i n maki ng cont r acts fo r next year that p ro vis ion 

be made for reduction of 1~ and te r minat i on on t hi rty days not ice from 

either col lege or employee . 

Approved asking Fiscal Aeent a.D1 F i r st nat i onal Bank in St . Loui . io 

makr statements 8S of fifteenth day of each zoonth instead of as at preeeni • 
. , 

Dr . Stumber g r eported that ~Langstadt ani Robb i ns l ame could not b, 

bought at p resent for 

Adjour ned . 

&lOOunts sugges ted . 

. A---;~·..f---=-~----1 

Secr etar y . 

' ~'-------~--------



The Fi nance Committee of the Board of Director s of Linden'~od Female 
... 

College met in t he office of Tho s. -H. Cobbs , Janua r y 2eth , -1932 , at Two P . I! . 

There were present Uessrs . Sutherland , Chairman, who pre s ided, Cobbs, 

Garrett , Stumber g &nd Cumm i ngs . 

The minute s of the meetlng of November 24 , 1931 , were read and ~proved. . 

The Chairman reported balances i n Tr easurer ' s accounts : 

lirst National Bank in St . Loui9 $1411.65 , and St . Louis Union Trust Company 

$13 , 111. Interes t on Bank Balanc es fo r Jamary , $4 . 39 . 

Reported a donation f ro m L1r . Cobbs o f Thi rty Dollars , which was d irected. t o 

'be placed t o credit of Ja8 . C. and M. L. »utler Income account. 

!lao : Rewriting of p art of InlJUrance on account of p ro spective inc r ease of 

rates. Bill of W. H. Ua r kham & Company for p r emiums , $3250 •• ¥'p roved and 

p~nt of $750 . on account d irected. 

Chai rman Suther land r ead ext r acts from r eport o f Coll ege accounts f o r 

IoTember ani December as follo w!!: 

lDtereat pai d First National. Bank , $109 . 11 , Sal a r y . $50 . VI . H. t!&rkham & 

COII'~ $317 . 17, ,Annul ty $17 . 50 for :Soard ' 8 account . 

IDCoae No vembe r $275 . and $6448 . 43 . Inte r est on Bank balancea $ 7 . 27. 

IDCome f or Dec ember $6889 . 68 . $29 .10 , and Int eres t on Balanc e s $4 . 39 . Checks 

to College $10 , 000 . and. $11, 400 . 

Oper ating E%i'endi tur es six and. ons halt months : 

IlI' l'Oveltenta to Build i ngs $8094 . Campus and Roadways $2684 . Conrn1ssary 

t2O ,986 . Departmental $3670 . Facul ty and Administr at ion $43 . 414 . Gener al 

Labor $9250 . Elect r i c , Cas and. Fuel $ 7102 . (Fuel to r December $1000 less 

tha.n last year. ) Ge neral Expens e $14 , 510 . \'la ter $908 . Otfice Expense 

$S023 . Pro m tion $30. 600 . Publica tions $5684. 

Directo rs account fo r advances . balance a t te r check s r eported, $19 , 000 . 

:alble Depar t ment $1500 . Squi p me nt $1543 . Books $1453 . Service Scholar-

'hlp. $2498. Spec i al $18 . 205 . Board $30 , 000 . (l e s s $11,000 . pa i d ) . 



2 - Jan. 20, 1932 - Finance Cornotttes. 

Othe r $26,427 . Balances : Cash $8865 ., Receivables $97 , 250.00 . 

Stated condition with r el ation to loan. in default . Tbat purchase 

had been made of Steel Pr eferred stock . 1~at Lo rl11 ard Common dlvidetd. 

had been resumed . Referred to actio n of Board. and suggested transferring 

$10 , 000 . from Income to apply to reduction of Endowment invested in 

Buildings - on motion, approved. . 

Mr . Cobbs ~epqrted execut ion and delivery of Quit Claim De~ in 

Br ier Estate mat te r and t hat the Home fo r th~ Frlemles8 had done l1kewh • • 

Dr . Stumberg r eported t hat Uta . Gallo:wa.y had offered Pipe Or gan 1n 

her ho n~ at a reduced figure . Explained conditions r egarding L~todt 

ani o the r adj.oining farm 10.008. 

ltatter of donations from Uarkham and COllpany discussed and r eferred 
/ 

to Chai rman. 

Secretary . 

• 



The Financ e Co~ttee of t he Board of Di r ectors of Linde nwood Femal e 

Col l ege met i n t he otfice of Thos . H. Cobbs , in St . Louis , NO vember 24t h , 1931 , 

at Two P. U. : 7 " The m1llU.tes of t he meeting of Ai>rll ¥ ,"rere read and appro ved 

at the October meeting of the Board. ot Di r ec t ors . 

There were p r esent ~s8rs . Sutherland, Chai rman, Cobbs . Gar rett , Roemer , 

Stumber g and Cummings . 

ut . Sutner land read r eport ot Coll oge oporat i ons , amo ng other s : 

Interes t pai d $195 ., Amru.i ty p a i d $40 .00 , to r Directo r s acc ount $8600 . I ncome 

feeetTed $12, 074 . Advance t o Board $40 , 000 . Pa i d notes at First Jlat i ona.l Bank 

In St . Louis $5l , 000 . 

Ot he r expenditur es: Imp r ovement and Rep a i rs , $5444 . Campus and Roadways 

$2492. Coamiss ar y $10 , 926. Dep artmental $1745 . Facul t y and. Admi nistration 

$31 , 767. Labo r $6900 . El ectri c , Fuel and Gas $3732. Gener a l Expense $11 , 273. 

Offic e expense t 2474 . Promtion $26 , 719. Pubi1cat i oDs $5"013 . Cener al Equi pment 

$1452. Ad",ance t o Board $40 , 000 . a nd $23 , 384 . (includes Spec ial Scholar ship 

al l owances $17,905 . ) . Roemer Hal l qu i pment $700 . Balarees , Receivabl e s 

$122 ,000 ., Cash $18 , 000 . 

Trea~rer' 8 Bank Bal ance , r~v . 23 , $9332 . 78 . St . Loui s Union T st Co . 

$5939 (ot which $5000 is be i ng deposited 1n Bank) . Interest o n Bank bal ances 

tor last month $1. 76. Final int er est on No tes $109 . ll . 

Trea~er r epo r t ed Annui ties outetand i ng, Li da Uller on $2000 . Edith 

Weber On $500 . Anmllty is sued t o 1{ar th D. Hunte r purchased and ca.ncell ed some 

U IDS ago . 

Mr . Suther land r epor ted that t here wer e no devel opment s in matte r o f 

4etaulted i nt e r est on church lo ans . 

That Obion County Bonds had bee n t aken up on bash app ro ved by Board of 

Di rectors. 

Also r epo rted trans t er of F ive Shares of I ndustrial Loan Trust Comp~ 

UDier sale t o Thos . H. Cobbs . Mr . Cobbs stated that he had left .tock Wlth~~c::: 



2 - Finance Committee , NOv . 24 , 1931 . 

option agreement with St . Louis union Trust Company, Fiscal Agent . 

That b i ll of W. B. ~rkham f or insurance premiums amounted to $317 .17, 

on nurchase of 175 shar es union Electr ic Preferred , that t he J . S . Young Co. 

had offered lOll fo r prefer r ed stook - declined t o sell . 

Payment of $317.17 of W. H. MB.rkham and Company bill app roved . 

Discussion of various investments fo l lowed: 

~tion carried approvi ng pur chase of up to 200 shares U. S. Steel F1d. 

at 11 6 or leas . 

1Ir . Cobbs r epo rted on remainder interests in Trus t funds in hams of 

~rcantile Commerce Bank & Trust Co . for benefit of Bethesda and lUssouri 

Commis s ion for the Bl ind . r eferred to him and recom~ended carrying each on 

book! at a nominal value of $1.00 . On motion approved . 

Dr . Stumberg r epo rted oppor tunity to buy about 28 acres from Robbins 

heirs at $250 . On mo t i on, off er of $200 per ac r e was authorised, am purch~ 

if accepted . 

Reported decease of Mr . Langatedt, and pos s ibility of his land also 

adjoining that of College being fo r sal e . C 
_ _ c 

Secr etary 



The Finance Committee of t he Board o f Directors of LlndelrM)od 70male College 

in the oftice ot Tho a . B. Cobbs in St . Louis , Ap ril 27th , 1931 , at Two P .U. 

Ther e wer e pre sent ~ B8r8 . Sut herland , Chairman, Ro emer. Stumber g, and 

~1 s . Mr . Cobbs and Mr . Garrett out of City. UO nday not a conveni ent day fo r 

The m11l11tes of t he January 22 , 19;)1 meeting were app roTed . 

Dr . Roemer r oad letter s from the Pr essor Foundation referr i ng to appl i ea-

tiOD of LindemlOod to p a rticipat e in c os t of er ection of Hude Studio , 

i~ectlon by repr esentatives and ~gest lng that applicatIon would be r oached 

i n about nine months . 

l~tion carried that request be made that it possible Lindenwood be 

considered in six months or 1e98 in order t hat buUding may be erec t ed in time fo r 

opening of school . Also t hat p l ans be held i n abeyance f o r !'urther r esponse from 

Pnsser Foundat i on . 

Dr . Ro eme r sugges t ed t hat St . Char les Savings Bank be substituted a s a 

. epository in place of Ce ntrtLl Trust Co ., subjec t to act i on of Bo ard ot 

Di rectors . .A;pproved . · 

Chairman read r eport ot oper ations amo ng other s showi ng : 

'rea~er l s Balanc e Feb . 28th , $7432 . 98. I ncome $3281 . 95. Insur ance r efund 

$47 .42 . Inter e st o n bala nces $5:84 . Remi t ted to College $1100 &nd $3400 • 

.?&3II8nt on Note First National i n St . Louis $2000 . Balance L!arch 30 , $4268 .19. 

Interes t on Notes $117.36 February, $123 . 44 Uorch . 

Col l ege advances t o Board ' s account Forward from 1a.st year $36 , 500 ., 

Cash $20 , 000 . (ot vlb.ich $10 , 000 has been returned ) i mp ro vements and expenses 

this year $27, 168 . 

No t e s at Fi r s t Nat i onal Bank i n St . Louio $28 , 000 . 

Operation , I mp rovements $1 6, 418 ., Campus and F~adway $6039 . , Comi ssary 

$46 , 100 ., Faculty and Administ r a tion $89 , 681. , Labor, $13 , 800 ., Prorootion 

$29, 000 . , Office t4300 . , Publicatio ns $6300 ., Gemeral Expe nse $20 , 700 . Some 
~/<£ c 

1 
• 



2 - ril 27 , 1951 , Finance Commd t t ee . 

i t eos exceeded budget explained . 

Chairman r epor ted sale ot 100 shar es American Tobacco Company at 129 , 

purchase ot 50 shar es Union Elec tric and 100 shares S. W. Boll Telephone at 

That College will need r etund ot $15, 000 .April 50th . am additional 

in ! 'Ay . 

On motion authority given to borrow $10, 000 Ap r il 50 and what eve r aClllUDt: 

needed i n Uay. 

Repo rted s 19gest l on t o Ur . Garrett that College purchase prop e r ty at 

Broadway am Car roll Str3ets , leased to r thirty years tor r enta l that should 

amo r tize cost . 

Dr . Ro emor r eported t hat Boar d ot Pens ion! had adv lled t hat P" e.,b'~ •• rl .. 

members ot F.acul ty would be under certain condi tiona parmi tted t o participate 

in Peneion Fund . St a t ed that GroUl) I naur ance carried by Coll ege mo re near11 

Eat the situati on . 

Sec r etary . 



) 
The Building and Grounds Commit t ee of the Board of Directo rs of 

Llmsnwood Female Coll ege met in t he office of- ThO! . H. Cobbs , F" bru.ar y 13, 

19S1 , at TYfO P . 14. 

Ther e were resent ~e8srs . Garrett , Chai rman, Cobb s , Roemer, Stumberg , 

IUId Cummings . Secretary. Also Archi t eets LaBeaume and Kle in. 

Architects submitted Blue Prints and dr awings fo r UUelc Studio Building 

which we r e gone ove r by t he Committee . 

On mot i on the Committee approved t he Building &8 ~e8ted , subject to 

actio n of t he Board. and r equested t..ltat a meeting of the Board be called to act 

.. it might see fit. 

Sec r etar y_ 



The Finance Coomittee on the Board of Directors 0 Linde~~od Female 

~ College met in t he offi ce of Thos . H. Cobbs . January 22 , 1931 , at Two P .U. 

There were p r esent Uessrs . Sutherland . Chairman, t~ presided , Cobbs , 

IJ Garr ett , Stumber g and ~ings . 

J9~ 
The minutos of meeting of December 17th were read and. appro ved . 

Chairman Suther land. reported that Note s at First National Bank in St . 

Louis had been ~educed to $35 , 000. Inte r est on Eot es fo r Decembe r $252 . 50 . 

That deposit at Central Trust Co . cl osed was 502 . 73 . Balance Cash 

of Board a t College $322 . 58 . Balance at Tower Grove Bank $454 . 50 . December 

Income $4290 . 52 . In~ranc9 r efunds $479 . 99. Inter est on balance s $7 . 20. 

to College $2500 . Paid on NO t e s a t Fi rst Nat i onal Bank $5000. 

1 . $6306. 05 . Advances to Boards account by College , forward $36 , 573 . 

$20 , 000 . expenditures since July 1. $23 , 738 . Total $80 , 311. 

College accounts Receivabl e $91 . 430 ., Banks $32 . 624 . 

Reported sales of 100 shares American Tobacoo Co . Preferr ed at 128. 

Pu.r chase of 100 shares Sout weste rn Bell Pr eferr ed at 117 , and 5 Union 3}."'" 
Pr eferr ed at 109 . On mo t i on app roved. 

That Insurance on Neon Signs f or $1200 would r eplace pr e sent pol i cl. 

Recommended that t he r e be t r ansferred from I ncome account to 

ISargaret L. Butler Bible EndoWl'!lent and of Annui ty account sufficient 

Cash balance to $100 i n each case and invest ment in partioipations . 

approved . 

Dr. Stumber g r eported that commi ttee on purchase of 30 ac r es 

submitted had offer ed $250 per ac r e which had not been accepted . 

que stio n of Public Liability and VTorkmen' s Compensat i on Inmrance 

to Dr. Stumberg and the Tr easurer fo r investigat i on as to rates . Dr. 

authorised to have Physioian ' s policy written . 

r 

Secr etary . 



The Fi nance Comclttee of the Bo ard of Di r ec to 8 of Lindenwood Col lege met 

ill the off i ce of Thoe . H. Cobbs i n St . Louie Deceober 17th , 1930 a t TylO P . ... . 

cel l and not i ce . 

There vro r e p r esent l!esars . Sutherl and , Chai roan, Cobbs , Garrat t . 1!acQu.aid, 

ao elDer , Stumber g . and CurnndDgfl , Sec r e t a ry. I 

-{ N..~ \, ~ D 
LUmtee of meeting ot No vember 29th ~we :ce read and app roved . 

Chairman Sut herland r ead r eport o f College 8lIIJng o the r th i ngs no ting. 

t re&lUI'er' s &ccount : I ncome r ec e ived $6141. I nte rest on Bank balanc e s $6 . 47 . 

Insurance Pr emi um r e f unds $449 . 95 . Chec k t o Coll ege $2000 . Balance $9028 . 34. 

Inte rest p aid on Loans $271 . 53 . Renewal of note at Fi rst National Bank: in 

St. Louis $16 , 000 . Payment on account o f Note $3000 . ExpeR!itur ee f o r I lli> ro ve -

ments and Bui ld i ngs $11, 068 . Campus and Roads $4700 . Co mi s s a r y $20 , 749 , 

Dspartoent al $253 7, Faculty and Administ r at ion $41 , 700 . , ~l ectric a nd Gas $5737 , 

Gener&1 Expense $3374 , Board ' s Account . Fo rward $36 , 573 , t h is year $41 , 659 , 

!obI $78 , 233 . 

College Accounts Rec . $98, 700 , Cash in Banks $41 , 065 . 

~ progress in Obion County , Tenn. Bond mat t er . 

~blic Steel Co . passed Pr eferred Divi de nd . 

Bi ll s r eported and app roved , If.o.r kham $1 546 . 32 (p ay $935 . ) 

t1nio n Electri c a lc Cl ock $166 . 15 ; Kel vinator a m Cooler i n Lib r a r y , 

Instal l ation, Austi n Fox $252 . 

I nsurance . New ride r e attached t o polic i e s showi ng i tems cove r ed and 

edJustment of r ate . F i r e r ate trom June 1s t . 0 . 91 p l u s 16-2 /~. To r nado 0 . 19 

pl us 16- 2/3';;. The 1 6- 2 /3 i nc r ease i mpounded unde r agree!!lent with I nsu rance 

COllrDis s i oner pend i ng action of Cour t . 

Matte r o f add i t i onal cove r age on Neon Signs on mo t i on r e ferred t o Chairman 

with power to act . 

Check r eceived from Art Depa r t ment t o r Uary Easton Si bley Scholar sh i p Fund 

$54.40 and deposit of $150 r eceived i n No vembe r f ro m Coll ege e nte r t a i nme nt 

Fund r epo r ted . A ,.;:£.-; 



2 - Dec ember 17, 1950 , Finance Committee . 

Dr . Stwnberg repo rted having option on t hirty ac r ee of l and back of 

College , ehO\'roo l ocation and he and Dr . Ro eme r explained dee i r ability o f buyilll 

On mot i o n matter wae r eferred to l~eere . Sutbe rl and , Garrett , Roeme r and 

Stumber g , wi th power to act . 

Dr . Roeme r repo rted t hat Architects are wo r king on p l ana for I.!u.aic Ball. 

Secre tary . 



The Finance Committee of the Board of Di rectors 

,~\ ,n\ ~O J -:2...?-
of Li ndenwood Col lege 

oat in the office of Thos . H. Cobbs in St . Louis November 29th , 1930, at ~ P.M. 

There we r e pr esent Ueasrs . Sutherl and , who p resided , Cobbs , Q.arrett , 

t:acQu,aid, 'Roemer, Stumberg and Cummi ngs . 

rhe minutes of previous meetings we r e read at meet i ng of the Boa 

Chairman Sut herl and read r eport of Coll ege operation showi amongs other s : 

jxpenditure on Bulld i nes , Roads and Campus dur i ng t he SW!r.le r $10, 700 ., 

Com.iuary $13 , 857. , Facul ty and Administr ation Salar ies $31, 200 ., Labo r 

$5500 ., El ect r i c , Fuel a nd Q.as $3644 ., General Expense $10 , 842 ., Office $2791. , 

Prolllltion $21 ,100., blications $5500 ., Gener al Equi poent $2395. Advances to 

Joerd ' s account , forward $36 ,500., advance to apply on loans ' 20 ,000 ., 

u pended $19 . 406 . • To t al $75 . 979 . 

C&Ih $70, 847 ., Rece ivabl e $104 , 709. , I ncooe rece ived $14, 490 ., Insur ance r efunds 

alo order of In!Jllr ance Commi ssioner. 

ChairmAn Sutherl and reported sending of $4000 to Coll ege and reduction of 

Jot .. at Fir st National Bank in St . Louis f r om $83, 000 . to $50 , 000 . , r enewal of 

_turing notes , Renewal of expiring I nsur anco , Sathfactory adjustment of 

to rnado Rate , InteroBt r ate on notes reduced to ~. 

! re&rurer's ale Inter est on Bank balances $6 . 47 , t o College $2000 ., Balance 

~&surer ' s account $9028. 34 . Inte r ost paid on NOtes $271 . 53. 

Dr. Stumber g reported various i mprovements , balances due on Librar y, 

l.,roTsments to Capital account $2900 •• due Fox $252., clock $656 .50 , 

I&rkham $1900 . 

On mot ion accountB approved for payment , U&rkham $1935. 05. , to be paid 

11000. Chai rman Sutherland call ed attention to Bo ard ' s nction regarding sale 

of Tobacco Stocks . 

},i) t1on carried. approv i ng sal e of 200 shares each of .A!:l.er ican Tobacco Q 

126 and Li ggett &. Uyers Preferred Q 

Sec r etar y . 

j 



2 - Yay 8, 1930 - Finance Committee . • 

Mr . Sutherland stated t hat Collater al t or notes it 500 shar es AmeriolD 

Tobo.cco Co . and reconrnended addi ng 300 shares Ligget t tlnd }.{yer e Tobacco Pfd. 

On motion approved . 

Reported receipt ot new stocks and cash in consolidation of Republic I. 

& S. and rece ipt of donation of $350 from W. H. t~rkham & Company . 

Reported that Architects are figuring an In~rable value ot Library, 

that ther e is a d i spute about rato . 

That Proceeds of Bonds paid llad been i nY8sted in Real Estate Loan8 , 

That a church in new J!exico wishes to rearraJ.lg8 its l oan, bonds held ma inl;r 

by College 8lld J:fethodist Board . Suggestion made that premium be waived am 

motion carr ied r eterr ing to ~88rs . Sutherland and Cobbs with power to act . 

Dr . Stumber g reported about scr eens fo r Library. Referred to Mr. 

and Dr . Stumber g with power to act . Mbt i on carried . 

tbtion car ried authorizi.n« pai nting ot basement and club roOClS in 

Li br ar y. / ~--/~ -E::: 
Sec r etar y • 

• 



The Finance Commdttee of the Board o~ Dir ector s of Lindenwood College met 

1J!. the ofUce of Thos . H. Cobbs in St . Louh , .Y 8th . 1930 . There .we r e p r e s ent: 

leurs . Sutherland , Chai r man, fmo p r e s ided , C.obbs , Garre tt , JlacQuaid , Roemer, 

Stumbsrg am Cummings . 

The miJllltes of the meeting of J e.nua ry 22 , we r e r ead and appro yed . lir . 

Cobbl r epo rted on matter of Synodical College that he had p repared and. filed 

I general answer atte r conference \'li t h other interests . That it app eared that 

the donor of the Erxlo'lWlent F'uDl uas a membe r of the Presbyterian Church U. S. 

lid it appear ed that she h ad i n mind h eJ" OllD b r anch of the church . That t he 

~ol of the OZar ks seemed ~st nearly to meet the object ~f the gift and each 

of the othe r polleges had so expr essed t hemselves and left the matte r for the 

Court to decide . Action app roved . 

tIr. Garr ett r epo r ted that t her e h.p.d bBen some difficulty wi th the Iron 

'irelllllll that had been co r rected by; a change i n .fuel.. That even during t he 

~17 cold winter hea t had been s atisfactory and that there had been a 

.,ing of $1900 . Did not recolll1lend putt ing i n another unit . 

Mr . SutheTland r epo rted co l l ege, oper at i ons includ i ng refe r ences as 

10110". : Income, r ec e i yed January $~6 , 402 . 16 . Fe~ru&ry $2460 . 32 , March 

$2025. l :J , April $4880 . 41. I ntii r est on Bank Depol!l1ts , $3 . 68 , $16 . 0 B, . $5 . 0B 

~ $8. 57. Paid to College on Board ' s account $30 , 000 . and on bills for 

Library $1700. Read co!,!\?arison of expenditures with budget , mainly coming under 

_ii_ t e o Board ' s account with coll ege $104, 000. Notes at Firat National Bank: 

as of Apr il 30th . College wi l l need $25 , 000 at end of May 

UI additional aoount J une 10t h . 

UcCarthy Company has been p a i d $117 , 013 . with $6725 due . To~al on Libra ry 

$1S6.626 . Payment ot $1500 to W. H. UAr kham &: Co . was app roved. and authority 

PftD to bo r row sufficient to send Coll ege $25 , 000 at end of month . Also to 

~"'m'. tuff1cient to pay balance bills for completing Libr a r y and fo r furn1ehi ngs 

amounting to app rox i mat e l y $10 , 000 . 47 fo r Lib r ary , . $43 73 . 58 fo r , 
equipment . 



Th e Finance Commit tee of the Bo ard of Directo rs of Li nde nwood Female 

: l ::. rne t in the of tic a of Tho • • H. Co bb. i n St . LO~1g':~:nuary 22 , 1930 II 

Ther e wo re p r esent Uessr8 . Sutherl and , Ch i rman , )'~o p res ided , Cobbs , 

Garrett , Roeme r. StuJDber g . and eumm",,-. 
The milntes of meeting or l!a.y 20t h 

I 
and Oc tob er 

' I ~ v~....-
l7th~ha"ing been r ead at 

meeting o f t he Boa rd vle r e p assed . 

Cha irman Sutherl~ r ead r eport of College operat ions aoong othe r s 

shoot/i ng : 

I ncome fo r p r evi ous m nth $3276 . 81. Note s at First r a tional Bank in 

St . Lou is $1 8. 000 . Rece h ed f rom Board , $20. 948. 50 . I nte r est on Tr easurer's 

Ba.nk a le $5 . 76 . Pllyment on acc ount o f Li br a r y Contr ac t $1 9 , 948 •• Architect. 

$1000 . Charged to Di r ec to r ' s $127 , 977., i ncluding $50. 000 edvaneed . 

payments o n ~Carthy Cont r ac t $97, 012. Fox $4000 . , Arcbi t ect s $3000 . , 

of ~Carthy Cont r act $1 22~ 235 . pl u s extras . 

Al so reported p ayment of $21 , 500 . bonds a t a p remium and r e inve s t ment 

98. That $10p00 . additional. fi r e i nsur ance h ad been t aken on Libra r y . lJhat 

Tr easure r ' s balance s were, I ncome a t St . Louis Union , $16, 812 . 97 , bal ance at 

First National Bank in St . Louis , - $2428 . 41 , includ i ng $410 . 81 o f income . 

Dr . Stu.mber g r eported t hat leak in roofs had rec e·ived attention. - That 

Commdttee wer e c ons idering kind of clock f o r Libra r y and desc ribed what 

h ad in mi nd . 

ur. Garrett reported t hat I ron F ireman was do i ng good se rv ice and 

saving. Recommended a p ayment on account o f $2000 wh i ch on m tion was 

a.nd. Tr easure r instructed to s end that fUlX)unt .to Coll oge . Balance $2300 . 

p aid l at e r . 

~. Cobbs r epor ted a propo sed fri endl y suit by Trust ees of Synodical 

Coll ege t o have dispositio n o f p roperty i n e ndoYnnent fund det e rmined a nd ot 

inte rest t o Li ndenwood , School o f the Ozarks , Westminst er , and Ui s sour i 

College s . 

On mot i on entire mat te r , 

J.!t . Cobbs with pO"fe r t o act. 
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The Finance Corrmittee o f the Board of Direct or s of LindemlOod Female 

Collsge met at t he office of Tho a . H. Cobbs in St . Louie October 17th. 1929, at 

"" o'clock P. ll. a.r~ ,t ,.~3o 
There were p re sent Mes srs. Suth~r1and , Chairman, ~o p resided , Cobbs, 

~att , Roemer. Stumber g , and Cummi ngs, Sec r etary. 

Tha mimltsa of t he meet i ng of September 1 6th Vle r e r ead and app roved . 

fbi Chairman read r epo rt of t he Co llege among other s showing : 

Itcsipt f rom Board of $12 , 100 ., ~ncome. $2206 . 60 I nterest on Bank balanc e s First 

lationa! Bank St. Louie $1. 81, Tower Gro"e B&nk: $2 . 3 7. Note F irst Nat io nal Bank 

at. Loull $10 , 000 . 

Payments , ~Carthy Construction Co . $11,517., Annuity $40., advances to 

Icard 1926/9 $39 , 526., 1929/30 $17 , 441. Balance on hand $171 ,182., Total 

p~nts t o ~Carthy Construction Co . $66 , 0P4 . 

, Certificates of Arch itects to l~Carthy Bros . Construction Co . $7722 •• 

&J1;in Fox , $1750 and $750., and Architects $1000. approved for p ayo,ent. 

Treasure r ' s balances , F irst National Bank in St . Louis $2071 . 93 , Tower 

Groft Bank $1450 . 66. 

Mr . ~therland stated t hat Income covered amoupt peeded fo r p ayments on 

Llbra.r,. without borrowing. 

':'hat BOl¥is amunting to $2000,. had been, pai d and r o inve stment made in 

participations. 

That retunda of Insurance p r e miums 1'I'Ould amount to about $400 . of which 

,heck. for under $100 .• ha6 been rece ived and be ing held tor others . 

Dr . Stumber g r eported putting in of new 20 H.P. moto r and necessity fo r 

three phase h i gh power line. ]leeded on account of pump am automatic stoke r and 

oJdsred by t he Building am Grounds Cormnittee . That Electric rat e would be re -

4UK . That automatic ~toker had been i nstall ed and 'WOuld be put in operation 

Ibortl,. . Tha.t Austin Fox was p r ep aring figure on an Ash conveyo r. 

!bat there would be a material reduction i n cost of fuel on account of uce of 

Itoter . -:;C c- ;'- /.::5 ~ < • -. . " 

AdJ ourned. 

Secr etar y 



The Finance Coamittee o f t he Board of Directors of Lindenv,'ood Female College 

met at t he office of Thos . H. Cobbs in St. Loui s pursuant to call · on ~nda1, 

Sep tember 16 , 1929 , at One Thirt,. P. M. 

There were p r os ent Yes srs . Sut he r land , Chairman, who p r esided , Cobb s, 

Garrett , Roemer , and CUmmings , Secr eta r y . 

Chairman Sut herland p resented let ters and circul a r s concerning exchange 

of stocks of Royal Baki ng Pom e r CO D;)&ny and P . Lo rill ard Company and the rigbt: 

to subscribe for nev, CO llllm n s tock of the l atter Company as p rovided by act ion 

taken by stockholder s of these Co~anies . 

lb> tion carried approving exchange of both s t ocks and subscription fo r 

additional stock under r ights and r eference for app ro val to meeting of Bo ard 

of Di r ectors to follow t h i s meeting. 

Chairman Sutherland p resented r epo rt of College for July and August . 

Following matters r eported: $5000 bo r rowed. from First National Bank in St . 

r emittance to College of $10 , 000 . Inte r est on Bank balances Fi r st Nat i onal 

St . Louis , $10 . 11 and balance 8/30 $1963 .52; Tower Grove Bank Inter est $2 . :50 

and balance 8/31 , $1448 .49 . ; payment to Austin Fox on Library $1500., l!cCartl 

Construction Company $13 , 557. and $9987 ., LaBeau.me and Kl oin $1000 ., a:pp ron41 

I nt e rest p aid First National $163. and $189 .. : li11er Annuity $30 . Due ; Fira' 

National :Bank, llote s, $40 , 000 ., College $39 , 528 . ( p r evious years· c harges 

been wi ped out in audit . ) 

Cert iticate showing due l&:Carthy on Library $11,517 .• 50 app ro1'8d and 

ordered paid . 

On mot ion authority given t o borrow $10 , 000 . and Tr easurer dir ected ~ 

- sand $11,500 . t o College . 

Chairman reported l oans pa i d , and new investments , also that r e funda 

account of I nsu.rance p rerllurrul is be i ng arranged . 

, 

50 -l'ot a r y. 
\ 
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BlJIJ,DIll() COtm= 

June 17 , 1929 . 

tilt Board of Di r ectors of Lindenwood Co ll ege : 

The :Buildi ng and Crounds Committee desi r e s to mo.ke the f ollowi ng 
~""Dda·tlc'D for Inp rovernenh aOO r epairs on buildings and grourxls dur ing 

n.ner aonths: 

\'Ie r eCO!!l!16M tho oxpem l ture of approxi oately fift een thousand 
dollarl, ($1 5, 000 . 00) on Niccolls Hall. This is to be fo r 
p&lnUng all walle am ceilings , r epair am refinish old 
turn! iure and r eplace such turn! turs that is no longer 
uaable . install 0. water-cool i ng system, cover all floor 3 
with battleship linol eum, and install p a r lors vtith Dew lights 
aDd new furni tur e . $15 , 000 . 00 

For athletic fiel d and gymnasium two thousand doll ars, 
(t 2, OOO .OO ) to r ebuild t ennis courts and add certain Dew 
equipment in the gymnas ium. 2 , 000 . 00 

Fo r stone wall from Kl ngshigh,/8.Y along Watso n St r eet , 
&Del DSW sidewalk from r oadway to Anderson Streot , two 
thouland f ive hundr ed dollars , ( $2 , 500 . 00 ) . 2 , 500 . 00 

New Boof and alte r at ion in Eastlick Hal l and Lodge , 
two thousand dollars ( $2 , 000 . 00) . 2 , 000 . 00 

To establish d r ains fo r area from Niccolls and Irwin 
R&lll to outlet o n Kingshighl'/sy and to continuo d r a i n on 
golf course, one thou s and doll ar s ( $1 , 000 . 00) . 1, 000 . 00 

Ne .. roof on old hog hOUle , new f ence , r epairs on 
farm house, and conc r et e f eeding sl ab, fi ve hundr ed 
dollara, ( $500 . 00) . 500 . 00 

Dini ng room roof , t went y f i ve hundr ed dollars , 
( $2 , 500. 00). 

General CaqlUS i mpro veme nts , t wo t housand five 
huDIred do11ara, ( $2,500. 00) . 

Waterproofi ng walls ot Ayres Hall , t1ve hUlldr ed 
dollar., ( $500 .00) . 

Allowance f or contingencies t hat may occur , 
fifteeD hUlldr ed dollars, ( $1,soo . 00 ) . 

Re spectfully submitted , 

2 , 500 . 00 

2 , 500 . 00 

500 .00 

--L 500 . 00 
$30 , 000 .00 

Building and Grounds Committee . 



. ,~ 

r 

2 - lfaT 20. 1929 • 

having sent to President of College all contr acts for Library. 

College r eques t ed t hat $35 , 000 on Board ' s account be provided by Ua: 

On motion, autho rity given chairman to borrow t hat amount and to pledge 

collateral . 

Chai rman reported reductio n of aJOOunt of in8Ul'8.nCe on farm bulld1.ngl ~ 

inspectors - that Watson Lodge had been valued at $10 , 500 fo r I D~rance ~ 

$9000 firo i nsurance order ed . 

Inwurance on Librar y now $10,000 to r nado &nd $2. 500 Fir e . 

Dr . Roemer r epo rted that Pension Board bad writton t hat t here '18.8 no 

obligation on t he Co l:lege for Dr. Calder' s first year (1927). On account of 

misunderstand i ng Dr . Roomer moved that aroount be paid . Carried by maJor1tJ 

Chs1l'!:18Jl r epo rted Lo rl11o.rd stock up 800ewnat but not equal to aacunt 

carried on books . 102 for p refe rred a nd 45 COOlXln. Sense o f Committee th&t 

stoc k be held for further rise . 

Reported that U. S . Leather stock ~s quoted be l ow am:lunt carr iqd on 
, 

On motion meeting adjournod . L - . I' .:.J 
--~ ./ 

-
~ . . ~ -;;. 

Secre t ary. 
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The Finance Committee of the Board of Directors of Li ndenwood College met 

at the oftlee of Thos . H. Cobbs in St . Louia , l 'Ay 20 , 1929 at eleven A. U. 

There Vlsre p r e sent Ue8!re . Suthe rl and , Chairman, BU8ChmAn, Cobbs, Garrett , 

taeQo,ald, Ro emer, Stumber g and Cummings , Secr etary. 

The miwtes of t he meeting of April 17 were r ead and app roved. 

Chairman Sutherla.nd reported that the Contractor for Library Building had 

UT~ to p rotect t he Coll ege with Co~ens&tlon and Public Liability Insurance. 

Dr. Stumberg was asked to see that a Ce rtificate wae rece ived to that effect . 

Chairman read r epo rt of Col l ege oper ations, amo ng others showing -

$~ and $21, 500 remitted to College on Board's account , $3900 to r architects ' 

t •• &Dd $1000 to pay on account o f insur a.nce p r eoiums -

lneomo rece ived $15, 309 . 

Expended - Gene ral. I mp rovements and Buildings $12. 184 . , Campus am Ro adwe.y 

$56,678., Departmental $4 , 566 . , Pacultyand administration 

.uar1el $98, 858., General Labor $15 , 1~4 •• Electric Account $19 , 235., Ceneral 

IIpIDlS $20 , 435 . , Office Expense $4 . 058., ProlMtion $37 . 373 ., General equ.ipment 

11,'109. 

Bal&nc8S: -

account Total $121 , 809 lese $10 , 500 . lince report - Account s 

C&sh $5,116., Board 's C&sh Account $212 . 

Due Insurance Premium $211 6 of which $1000 p&id since , bAlance ordered. pa.i d . 

rirlt Certificate of Architects o n account o f Librar y Contract ot 

~5.00 preaented. , 85S(. being $14 , 059 which was on mtion appro ved and. 

Il10'. p.ld . 

On motion the Cha irman a nd Tr easur e r were authorized t o send funds to 

1o.,I4IIOt ot College to pay Cer tificates as 1ssued. 

!re.surer di r ected to send $16. 000 to Pr esident of College for account 

... "' •• pproved. Check handed President 



3-

2 - .. " U 17-.-i·929. 

BUls of LaBeaume &Dd. Klein, Architech . tor $3900 - 3~ of Contr act &III. 

ln~rance Premiums $2000 pr esented . 

On motion Tream r er di r ected to send to Pr e 8ident ot College $4900.1 to 

architects and $1 .000 on i nsurance Pr emium, also $6500 Ap ril 25th and $lO ,~ 

Uay 4t h to apply on Board ' s account at college . 

On motion meeting adjour ned . 

Secretar y. 



11, 1929. 6(~~. I?q 
Co.llllli ttee of the Board of Directors of Lindenwo.od College met The Fina.ne e 

B. Cobb! i n St . Louis , Ap.rll 17th , 1929 , at TYIO P . !.! • 

.... ...,It to MUee. 

' here wer e p r esent Cessr s . Su therl and , who p re sided , Cobbs , Garrett, MacQuai d . 

"'.'" Stuober g a.nd Cummi ngs , Secretary. 

The minutes of the meet i ng of Februar y 13th and l!&rch 25th were r e ad and 

l!ellllrs. Garrett and Sutherland r epo rted having me t with the Architect! -

bidder had satisfied. them as to quutio ns OTe r bid and. fJUb-contractors, and 

acting on authority g h en they had awarded to 1JcCarthy Bros. Cons~ruct1on Co . 

con~ ract for Libr a r y Building at the b id p rice , ~t being the l owest. They 

... ""," repo rted hav i ng awarded t he Co nt r acts fo r PIUC'1bi ng and ~eating to 

.,tlD 'O • . 

Jlr. Garrett reported that ground had been broken Us.rch 1 5 , 1929 , and that 

Chairman Sutherla.nd read r eport of Coll ege operations , &m:Ing others -

March $23 71.73 . Received f r om Tr easurer $500 

tar.bruar7, $5000 in U.arch and $1 5, 000 in April. 

~ended - Ge ner al I~rovement8 $11 , 974 , Fn ad and C~us $4867, qommi s s ar y 

, S66 . Equipment $3559 . Amount Eo ards Acct. 1927 $38, 321. Current $103 , 222 , 

$5000 & $1 5, 000 paid). 

Increases included Watson Lodge $5648 , pai nt i ng Roeme~ Hal l $2033 . 

Ifhat $1000 had been added to Reserve for Coq,ensation Account making $2000 • 

.. object being to lay aalde $1000 each year tip t~ $5000. 

ReceiTablea - $13 , 202 , Cash Coll ege Account $6359 , Treasurer Account , First 

$2250. 57, Tower Gr ove Bank St . Louis Union I ncome 

II.,''' ''"' Building am e qui pment account $40 , 231.10 . 

The Conmittee appro ved policy of setting up reserve tor CompanaatioD 

V. ' .-I -. -U ~~"1 ~-+~--".y o ~I 71<-__ & -I 'J-c.'--c.-_~ ........ ........;r .' 
~--, . .., ~ /' 



The Finance Committee of the Board of Di rect ors of LlndenY~od College ~ 

at the office of Thos . H. Cobbs in St . LoU~ J~t to call at Two p • • 

March 25, 1929 , orf JliI7i)' 
There were p r esent Mes srs . Cobbs , who pr esided, Ro emer. Garr ett , S~omb'.rlr.l 

and CWII'!1i ngs. 

Dr. Roemer p resented p lana submitted by Archi t ects for imp ro'Ying Sastliet -lI!:ll. and stated t hat coat would be about $30 , 000 . 

Suggestion wns made t hat there might be available some proper ty near ~ 

college that could be used. 

MOtion carr ied that t he i mp rovement of Eastlick Hall be p08tpon~for 

present . 

Dr. Roemer and Dr . Stumber g war e asked to inquire as to other available 

p roperty, and. report later . 

Adjourned. 

Secret ar y. 

Probate Records of the Probate Court , City of St. Louis , show wIll of 

STEPHEN RIDGLEY p robated 1st of June, 1891 , and r ecorded. at p age 621 -of Wills. 

unde r Article 4th ther e is g iven to LI IIDEh~OD FEMALE COLLECE ot St . 

a p ermanent Endowment Fund the sum ot $10 . 000 . t he income trom which 

a s it thinks p rop e r . 

Ylashington 1h1herslt:r r e siduary legatee has letter s and ID8fJ1) ot 

benefices of Stephen Ridgl e y . 



2 - Building and Crounde and Fi nance Committees . Jan. 24 , 1929 . 

On mot ion meeting adjourned to meet February 13th with enlarged Building 

I d- E:::.---
Secretary • 

.. bruary 13, 1929 . 

The Enlarged Buildings and Crounds Committee B.Ild the F inance Coracoittee of 

WlIIlenwood College met in joint aenion in the office of Tho a. H. Cobbs . Febru.ary 

. .::z; .... ...:..;""' .. at 2 P .M., pur suant to no tice. 

There were p resent Messra. Sutherland , Chairman, Who p resided, Cobbs, Carr ett , 

' '':~''., Roemer , Stumberg and CUmmings , Secreta r y . 

The ainutes of t he meet i ng of JamJ..ary 24th were r ead and app roved. 

Chairman Sutherland read report of coll ege op e r ations . among other s showing 

; i ncome r ece ived $15 , 521; from Tr easu r e r to college , $1000 .; 

• tilcal agent build i ng and equipment account $15 , 000 .; inBUrance perlo~ l osse s 

t658 . 09 ; ba.1ance $4, 083. 

Operating general i mp roveme nts $7 . 454 . ; canpus and roadway $4 , 4;.94 . ; co mmissar y 

(18 wkl . ) $36,144.; departmental $3 , 157.; general l abor $10 ,601.; f aoul ty and 

~Di.tration ealariee $56 ,803.; e lectric. fuel . etc. $10 , 656.; general expense 

$15 ,005. ; office oxpense $3 , 226. ; p romotion $31 , 804 ; gene r a l equipment $2 . 992 . j due 

t~.directors $132 , 450 .; accounts rece ivable $2 ,757.; cash $62, 877 . ; trea su r er's 

. l.~&m:.' Firs t Nat ional . St . Louis , $2 , 651.~9 ; St . Louia Obion $1.699.; Tower 

lrole $1 , 432 . 20 . (I ntere s t on balances First llational $2 . 01; Tower Crove $2 . 37 ) . 

Chair oan Suthe rl and reported collection of Br itish Gover nment bonds $9 , 940 . 

~iD1'8lted in p articipations . Tr easurer di r ected to s end to college $500 .• payment 

If $600 insurance p remi um approved. 

Mr. Cobbs reported on Central Leather matter. receint of 250 shares of V, S . 

__ C ,,/:1 c..../ 

• =----
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2 - 2 /1 3/29. 

Leather, p rior p r eferred, 375 share s Class "AU , and. check tor $2500 . ; also 

Attorney Townsend. r eceipt to r $2 ,415 . 40 in full ot his share of fee s and d11 

ments, this closing co nt e ntion wi th easte rn attorneys . He r eported that Clall 

was no w p ayi ng a 4* dividend . that he had objected to To wnsendts f ili ng 8. 11 •• 

s everal c ounts, t hat p r esent mar ket is about $48 . 000 on p roceeds of exchange tor 

$50 , 000 of Central Leathe r stock; that s tocks and cash had be en deliver ed to 

St. Lou i s Union Trus t Co. , f i scal agent . The Committee telt that Mr. Co bbs hid. 

made a most favo r abl e s et tl ement and app r ec i ated t he grea t amount of t i me am •• 

put into t he mat t.. r. 

Mr . Cobbs s t a.t ed t hat an i ncome tax eX':le r t had suggest ed a possible reeo,~ 

on 1917 i nco me t ax against J . C. ~tl er ~state a nd v~uld unde r take t he matteroD ; 

5~ basis , t he time fo r f iling p a.p er s being limited to Febrna r y 16t h . On /1lItiOI, 

proposi tion app roved and Sec r etar y l]r easur e r di rected to sign agr eeme nt am. &!:llal 

r etur n and any othe r necessar.y p ape r s, 

Cha i rman Sutherlazxl then called on !,Ir . c.arrett to t ake the chai r for 

consider at i on of bids on Libr ar y Build ing. Chai rman c.arrett stated t he object of 

the meeting to be the opening of ~ ids and taking such action as t he Commi ttee til 

see fit . 

1!esar s , LaBe aume &: Klein . Architects , c ame into the meet i ng wi th bidS' am. 

plans. Mr . Klein c all ed a ttention to t heir p r eliminar y e stimate of around $125,( 

p lus $10, 000 fo r heating and $8 , 400 for fu r ni tur e and stacks . 

Bids fo r build i ng p resented &s fo 110ws:-

~Carthy Bros . Cons t ruction Co . 
Simo n &: Son 
Woellne r 
Woer man 
Bo ttani 
MacDonald 
Dickie · 
We stlake 
Humes-Deal 
:tOO C 0 rma.ck 

t o incl ude plumbing but not heating • 

$125 , 500 
126 , 190 
126 , 290 
127, 200 
131 , 750 
131, 828 
1 '32 , 558 
1'37 , 500 
139 , 517 
148 ,964 



~ - 2/13/29 . 

lk:CarthY' 15 bid 
Woelner ' lS 
J!.acDo nal d I 1:1 

l!.cCormack ' s 

to r p l umbing 
If .. 

" " 
" " 

Separ ate bids for p lumblng: ­
Austin Fox 
Sehultz 

~ld8 t or heat l ng, includlng connec t i on with 
Alletin Fox 
M. Y. Ambler 
St . Louis Englneerylng 
Peters-Eiehler 

$2 , 800 
2 , 779 
4 , 200 
3 , 350 

2 , 779 
2, 795 

Roemer Hall:-
$5, 209 

7 , 611 
6 , 383 
8 , 291 

Included 1n bids new 11ne f rom P~emer Hall r an $1,015 and $1 , 614; 1,193; 

to be under ground t o pump room in sub-basement with r etur n P'Ull;)S, i nc l ua l ng pun:rp 

IOtor and wiring. Fl oo r s to be cover ed with linoleum. 

Lowest bid - l!cCarthy - building and heating $130 , 109 . 

Tentative bide fo r stacks on f lrst fl oor and mesaanine :-

Art Uetal 
L ibrf!.r y Bureau 

$2,211 
2, 145 

For basement $1, 622 and $1 , 861 , no t to be put 1n at present. 

Po r msssanine (l ate r it needed , v~uld r equi re gl ass floo r and stai rway which 

would run to attic) stacks at $4 , 188 and $4, 576 . 

Capacity of fi r st floo r 14 , 000 p l us volumes; pr esent capac ity 12. 000 . no t 

&11 used , a.m muc h of p resent equi pment can be plac ed i n basement . 

~tion by M • Sutherland , duly seconded, t hat cl a ss floor in stack room and 

.'airways to att ic be included at this time , cost to be about $2 , 500, bu t putting 

10 sta.c:.i:s postponed . Car ried . 

Chairman Garrett cal led attention to t he wood i n t he ce iling and expr essed 

the opinion t hat the bui lding should be tho r oughly f ireproof . Architects expl ained 

condition from f ire standpoint and t hat a t iredoo r l oadi ng to the s t ack room would 

'e pra.c: tical l y ~ticient . Mr . Garrett withdr ew h i s object ion and archi t ects asked 

w include fire door. 

Architect stated that electric supply in the bui ld i ng in conduits fro m Roeme r 

Hall to pick ~ telephone am signa.l connections would ruJl $200 . 



j 

4 - 2/15/29. 

That telechrome electrical clock and Seth Thomas mechanical clock had bela 

consider ed; t he latter would cost under $1 . 000 . 

Architect stated that aceou stlcal man had made suggestions which would b. 

regarded . 

Chairman Car r ett ~gge8ted that there should be private rooms for researc~ 

and special work. The architect stated that one room tor convenience , called 

faoul ty room, v.ould serve thh purpo Be and t hat as needed other rooms could be 

par titioned oft of this room o r in the basement . Also statea that t11et8x ccul' 

be u sed instesd of linoleum at an additional cost of $1.169. That includ ing 

heating, stacks, doors , etc •• t he cost would be in the neighbo rhood of $140,000. 

Chai r man Carrett called attention t o Bome radiators in t he ceiling and ~ 

it would be better it all be placed on the floor . The Committee approved thl1 

change , pro vided not to cost oyer $500 additional. 

Time of completion inquired about and statement made that bide call fo r 

build i ng befo r e the fal l te rm. It was the lense of the Committee that it 1fOul' 

p robably be Thanksgiving befo r e the building could be completed but t hat 00,,\"111 

be imp r e u ed with necessity to complete building early 80 far as consistent 

f i r st class work. 

UCCarthy Construction Co . be ing found the lowest bidder and having beaD 

r ecolrlllended by the Aeta Casualty Co . , which cofltOany 1'l1"ite8 their bonds , on 

of Dr . SturDberg, duly seconded , tho rnntte r of letting the contract to :.!cCa:r1:hJ 

Construction Company be r e ferred to ~ssrs. Garrett , Sutherland and the ~~1 '. 

with pOYle r to act , and it not satisf19d to let the contraci", the matter t o bt 

r eferred back to the Committee. 

Dr . Roeme r made a motion, which was duly seconded and c arried , t ha t. 

fo r heating be let to the lowest bidder , and that plumbing be taken out 

general co ntract and let to the same 

On motion, meoting adjourned. 

bidder Austin ~x . 

" :;.o.....-.r- I 

Secretary 



~be Finance Camc1ttee ot the Bo Directors ot Lindenwood College met 

the office at 'rho's . H. Cobba i n St . louie , Dee . 17th , H I28 , at 2 P. U. 

The r e were p resent u r s , Suthe r land , who p re'siaed , Cobbs, Car r et t , Uc ~uaid , 

Stumber g and Cummi ngs, Sec r eta r y . 

!he minute8 ot the mee ting of No vembe r 21st we r o re~ and app roved. 

The Sec retary r e ad. a letter t r om !.trs . Ann Ranke n Lo • ac knowledgi ng and 

npresBion of resolut ion p as80d by the Board i n conne c tion \',l ith he r fathe r ' s death . 

Cj~drman Sut he r land rend re~ort of op er!lt ions ot college . among othe rs showing 

Ia:pro yement to Build i ngs 
Campus and. Roadway 
Commissary 
Faculty and Administration 
Ceneral Expenses 
Oft i ce 
ProlOOtion 
Wrecki ng C&r ga r et Hal l 
Piano Re nevial. 
Total of Advances to r Board ' 8 Acct . 
Account s Receivable 
Cash i n Ba.nk.8 

$ 5, 939 
4 , 01 7 

27 , 200 
41 , 700 
10 , 970 

2 , 921 
26 , 213 

726 
140 

122 , 880 
107, 600 

47, 706 

!Jr . Sut herland r eported r eceipt of donation from. VI . H. Uar kham and CODIPan,y 

Also tollo"ing: 

Insur o.nee at Nealon Si gns agains t 
Added inlJUr ance on f r ame garage 
I nsurance on new t r ame houee 

Tornado and hail p r emium $200 . 00 
600 .00 

1, 000 . 00 

The Tr easurer r eported income at St . Louis Union of $2425 and balance in 

"rlt National Bank at $5 , 216 . 87 . 

wr . Cobbs r epo rted that on J&IlUar y 11 th . ther e vlould be a heari ng at 

agai nst an easte r n attorney befo r e Bar Associat i on at Ch i cago i n 

.. ~tion with the Cent r al Leat he r Stock mat ter. 

Mr . Kle i n , arch i tec t , was cal led in and vm nt over p l ans f o r lib r a r y build i ng 

Commi t t ee and assisted 

On motion meeting adj ourned . 

I ' 



- ' 

J 
~ 
~ 

The Building and Crounds Commi tte8 and the 

6Jcf- I~,q 
J' in.a.nce COrmli ttee of the Eo"" 

of Directo rs o f Linderrmod College met in the offiee of ThOB . H. Cobbs in Si t 

J anuary 24th, 1929, a t 2 P .} ., in pursuance of notice . 

Ther e we r e p r esent Me ssrs . Sutherland , who p re sided, Cobbs . Carr ett , 

and Cummi ngs, Secretary. 

The minutes of the meeting of Dec ember 17th, 1928 , were r ead and appro~ 

Dr . Roeme r s tated that the Architects had been delayed in getting out 

to all of the bidders and 80rne of them asked extension beyond February 1st W 

~t lon carried . extending time fo r recei.lng bids to Februar y 11th , and that 

Commdttee when it adjourns to Feb ar y 13th. 

Chairman Suther l and read report of coll ege oper ations . 

I nco me r eceived $10, 210 . 19, of which $5000 had been depos ited with ri"~ 

Agent to cr edit of Building and Equi pment account . 

Bal8Jlcea: -

/~ ~ Fi r st Nat ional , St . Louis $3 786 .17, 1e88 $628. 09 check: outstsndillC. 

} 
Tower Gro.e Bank $1429 . 83. 
Rece i vables $98 ,000 . 
Cash $~4 . 500 . 
Direc t or s account $128 . 000 . 

Mr . Sutherl aD1 stated t hat $43 . 000 o f Building &: Equipme nt Aceount bad 

-~ invested in $ Part~cip.tions . 
1 Dr. Roemer s tated t hat Watson Lodge (Car etaker ' s cot tage ) will coat abod 

{ $7500 . 

1 The Tr easurer was di r ected to 8end t o the college $1000 •• of wh ich $~. 

1 to be app lied on I nsur&ne8 pr emiums . 

Mr . Cobbs r eported that purchase r of Mar yl and Ave . proper t y was gettillC 

cleared up . 

Yr . Cobbs r epor t ed that he had attended meeting ot GrleV8JlC8 Committee 

Ame rican Bar Associat ion; that 
1'<' 

• TOlmeend liaS not t her e but had sent lett.,,,. 
() Matter was tully p r esented by Mr . Cobbs and lett with Grievance Committee 

decision . He &1so stat ed t hat )Jr . Townsend hod filed claim fo r 

through attor ney r et a i ned to r epresent college had ~geBted coming to an 

/-'-'-' -<-~ ' h.~ !~ ~ 



~J 
The Buildlngs and Grounds F inance Committeea of L1Diemmod College me t at 

H. Cobbs in St . Louts , No l' . let. 1928 , at 2 P. M •• pursuant to 

There Trer e p ro sent !lessrs . Sutherland , who on motion was cal led upon to 

,",1d8, Cobbs , Garrett , Roemer , Stumberg and Cummings , Secr etary . 

Plans for the new libra ry building wer e gone over and discussed . i ncluding 

".UOD of increased acco mmodation f or students u sing librar y . 

lOtion duly made and carried that a library be erected east of Roemer Hal l; 

plans be completed a nd t hat architects p roceed to tAke bids. 

~tlon duly made and carried appr oving erect ion of Caretaker's cottage 

ot material t r om ~rgaret Hall at a cost of approximately $4500. 

On rootion meeting adjourned. ~ .c>-,/d -" /" ~-... .. .. I < 
, ~ 

/~~~ 

• 



.~ 
!he Bulldi ngs and Grounds F i nance eoaml ttees of Lindenwood College met at 

ortica of Thoa, H. Cobb s in St. Louis , No v. lst , 1928 , at 2 P . ).! • • pur suant to 

.u and notice . 

There wer e pr esent ~s8r8 . Sut her land , who on mot i on was cal led upon to 

Cobbs . Carrett , Roemer , Stamber g and Cumming. , Secr etar y. 

Plans for the new 1 1br~ry build i ng wer e gone over and discu ssed , incl uding 

~IIUCl n of increased accommodation fo r students us i ng librar y . 

Ibtion duly made and carried that a l ibrar y be er ec t ed east of PDemer Hal l; 

pl &lll be compl eted a nd that a r chi tects proceed to take b i de . 

J.!otion duly made and carrIed app r oving e r ection of Caretaker' . cottage 

ot material from . r garet Hall at 

On mot i on meet i ng adjourned . 

a cos t of app rox i mat ely $4500. 

I 

/:::::<- l /d\..---'~~""r-----~/ < 
/~~~ 



Dr. Hoemer staied t hai a new roof would be r equired fo r Eastlick 

That an extension of 40 x 34 f eet i o ihe Build i ng would i nc r ease i t s C~P"'l' 

aboui double i hai ai p r esent. and not cost ove r $20 . 000 . }feura. 

Garrett , Stumberg and Ro eme r "ere asked. on motion to look ini o maite r ot 

3asilick Hal l and r epo r i . 

Dr. Ro eme r sta ted that an Easte rn Company was i nquiring fo r stock 

Pl an Banks . That he had been author i zed to off e r $225 p er sha r e by a 

t ,. e p r esent Eoard. of t he I ndustrial Sa vi ngs Trust Co mpany fo r stock ot ill' 

That t he name suggested for the new librar y building wo.s,-,::~~:!!..!! 

Libra ry. 
---~-

ur . Suiherl and r eported. on matter of i nsurance on p rop erty of 

and Faculty . Followi Dg discu 8sio n mot ion c a rr ied that p r eYiou s action, 

co 11 ege iake no respo nsibility fo r 10s8 ot any 8Ul, p roperty . siard. 

~' / /~/~ 
1-__ /::J.- ~ ...... _-----" ~ ~~-.r 2 /_ 

./~ 

J 



The ,inance Coomittee of the Eoard of Directors of Lindenwood College met 

of Thos . H. Cobbs , ray 24, 1928 , at 2:00 P. U. 

There we r e pr esent l!aus rli . Sut ner ... am, ChalrlilAD, Cobbs , Garrett , ltlemer , 

and Cummi ngs, Secretary. 

The m.1lmtes of the meeting of Ap ril 25th , "ere r ead and app roTed. Chairman 

l1li ... 1&1>01 read r epor t for College operations, Di r ectors account sho wn to be 

Income f or April $14, 976 . Chairman r eported Bank balances as First 

~lloN~ Bank, St . Louis, $3 , 509.69 ; Tower Grove Bank $1,410 .76; St . Louis union 

Butl er Funds $5 , 659 . Interest paid Fi r st National Bank $36 . 20 , 

CroTe Bank $83 . 33 . Reported transfer from. General Fun:i to Bible Fund. of 

of Webst er Groves Presbyterian Church and of Po insett Co . Bond from Bibl e 

On mtion Chai rman autho rized to borrow $~ , 000 . from Tower Grove Bank 

account by College. 

Mr . Cobb. reported that on account of delays 1n titl e papers t ransfer of 

no t been complet ed . This be i ng t he property in Which 

es tate and. vmich was wrecked by t he tornado . That he 

prepared deeds fo r t he various i nt er ests to !!lip and t hat is be i ng done . 

He repo rted that Eastern at to r neys claimed $4 , 000. a nd expenses as thei r 

11. Central Leather matte r . Ltl tlon carried autho r1ting }!essr s . Sutherland and 

to wo rk t he matte r out with Mr . Cobbs acting as COUDsel and chairman with 

PAyment of $600 per mnth on Insurance Premium account was approved. 

Dr. Boemer handed Tr eawur er $5 , 000 . collection on VAry Easton Si bl ey 

",I~r.h, l. Fund which is to be deposited with f iscal agents . 

Chairman Sutherland reported the borr owi ng of $25 , 000 from the First 

Bank i n St . Louis and. payment to the pHage of $26, 000 . 

, 'Ze-".- /.:t-~ ~ .. ~ .. 
__ ,....e-~ 
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The Finance Committee ot t he Board of Directors of Lindenwood Female 

met at the otfice ot Tho s. H. Cobbs in St . Louis No vember 21, 1928, at Two P." 
~ --

There were pr esent Ues sr s . Sut herland , Chairman who pr es i ded. Cobbs , 

• 
Ua.cl(u.aid , Roemer, and Cummings , Secret ary. J:Unutes of meet i ng ot ~y 24 , re'f 

app roved. 

Chairman Sut herl and r e}lorted t hat insu rance t or loss - -_. 
amounti ng to $ 1 8 , 420~ 50 had been r eceived and depo sited with the St . Louis 

Trust Company with instruct ions to i nvest i n its Loan Participations, and 

in Bui ldi ng and Equipment account . 

Then Chairman r ead r eport of College oper ations including: Advane •• 

to pay on No tes in Bank: $2:3 , 000 : Repai r s am i mp rovements $5293 Campus, Grotullli 

Roads, $3849, total ad. 'Yances to Board ' s account $120 ,029 . Cash i n Banks >7<1.". 
Accounts Receivable $7,700 . 

J.lr . Suther land st ated that I nsu r ance on IJargar et Hal l had been .01"" 11,, 
vi ew of the wrecking ot the part of the Bui lding remaini ng after the f ira , ~ 

incr ease of Insurance on Eastl ick B&l l of t 4500 . 

Dr. Roemer stated t hat t he wrecki ng of the Bui ldi ng woul d cost $1400 . 

r epl acement and repairs ot Piano s $1700 ., fu rnitur e $1100 •• and cl aims paid 

of Facul t y and custodian $658.1 0. 

Mr . Sutherland s tated that 

The Obion Co . Bond adju stment had failed to go through , 

That interest on Po insett Co . Bond had been pa id but the collectlQg 

had f a iled befo r e r emitting. 

That Lo r1l1ard stock had gone up slightly. 

That surplus funds at St . Lou is union Trust Co. Yler e being i nvested 11 

Participa t ione • 

Sugges t ed t hat the College should have an additional Di r ecto r _. 
its stock holding i n the I ndust ria l Savi ngs Trus t Co . -

That American Smel ting & Refining Co . &sloo. prox,. for 

purpose of i ncreasing its stock and o t her act10n and t hat t he St . -. 
Company was giv1 ng proxies of stock held by it . UD tion carried 

~o-/ , to lign proxy. 
L:: 



QO:w.litt.o of" the Boar. of" D1r~ tora 0" L1aw,c: woo }i' e)', ... 
ncr. at 1,. .... «.; o,"",i. ~ ,. T iJ a,JI . CvUhJ > ",ICl.J,. ;;i NlI: Tlhj-

1. • 
wet. pr • ••• t Xe sara, . a t "'erlalli. , Cha1rnaa who pre sitletl, OObbll~"4( 

.",t1' ,' aoQaa::i ' , }{ue~er, aJlil. Cl"r "Jt.:J _t:;6 , 6.f' c.ret '1 , 71t-vt,. ti "1':"" Nc 
~~-i~)t'o~"~~i"~»":l. ,".- l.tII.rl .... rcr crt e .. tlt.t A.ar.... .r 1 •••• ,. ! ..... tt.& t. '18,4aO.~O a.« D ••• r ••• iY. __ "~ .p •• _ 

.t.L.a1B U.1 •• rralt C •• , .. , wita i.!trw.ti ••• t. ia­
ta it. L ... Partieipati ••• ,.... .rri.~ ia Bai~~.& .... _qaip_ 
•••••• t. 

t. B.ar" t. p., Oli. f • • , •• i •• u k $23,000; R.p.ir . .... la-J~~:::::1;:~ r .... r.p.rt .1' C.11.& •• per.ti ••• , i •• lac.ta, s 
• $0293 a .. p •• ,Gr ... . aM~ Ro.'. $384Q, total .~Ta •• e . to 

....... t • l 20,02g . C.ak i R Baakl .70,800, ~ •••• _t. Re •• iy.bl. 
rI,,71.1I1. 

atatea t _.t I ••• araaee •• _ar ar.t Ual1 aa" bee •• &a­
U Yi.... ot til. wr .. k ia& .t til. part .t t il . B.ilU.& ro­
att.r t.. ir.j .... ta. i •• r •••• • 1' I ••• r ...... Xa.t1i.k-»e11_ 

ata'. " t •• ~ t • wr •• ki_, 01' t •• B.i l 1., wo.l" c;~q.it t41~'.1 
.... repair •• ~ Pi .... ,170q,rar1&ar. ,1100, a.~ 11a" • 

••• ~.r • • 1' ~a •• lt7 .. ~ Ca.t.~ .. *&58. 10, 
~ ••• '~,'rllula . tate~ til •• 

rae 0.10_ Co.&. .... ja.t. •• t a.a ~aileA t. &0 t.r .... , 
raat 1a&r ••• t o. P.ta •• tt C., B •• ~ a" be._ pai~ .at ta, •• 1-lI.tt., Baak II.. all.~ lI.tor. roa tUa&. 
raat Ler111ar •• to.k lIa~ , oa •• p .11~tlj. 
raat . arpl •• ta.~ a at ~t.L •• i a U.10. Traat C., •• r ••• i.& ia­

nl"" ill Partieipatio • • , 
•• &Se.to. tIIat t:~llO& •• 1I0.1~ lIay. aa •• A1t1 ••• 1 ir •• tor 1a 

ft." 01' ita •••• k kol , ui ...-kilt, DP,R.~ •• 
aU Uall a "U_i ~~ 

r~.& .. eri . .. » •• lti., & Reriai., C •• a.k, prosy t.r .e.ti., 
.. 11 ... t.r p.rpoa. or i •• reasi_, ita .t.lk am ... t •• r .,tio ..... t.at 
~e s t. L •• i. Ualo. Tra.t Co was ,iTt., proxies .t atoek ael .. b7 it. 

W.ti ••• arri •• a s kia& Mr, Cobb. t •• i~ proI7. 
Dr,R ... er .ta~e" t k.t a ••• r oor ••• 1 ••• r.q.1r.~ Cor ~a. tli.k Hal l ft., .. ."te .. 1 ••• t a OX34 e.t t. t ile !111lltilj& ~Ill. 1a I:F~ •• ita 
la,.'it7 t. a~at ioa.1e t kat at ,rese_t, " 1-ot .~ ~ . OTer $20,000 • 
• I •• ra •• t • • r1"',Garr.tt,.tamber, .. ~ Ro •• or wer e a ske .. oa cotio. 
,. look iato aattcr .r •• larctu, ~a.tli.k Hall aa" report. 
Dr.ft .... r .tate .. t . at .. _aater. Coa paa7 was 1aqairi., ror .toek 01' 
•• r~i. PI .. B&ak •• T •• t • • ~aa .e •• aata.rize. t. oCCer $220 p.r 
.. ar. by a .e.~r oC t_. pre a •• t BoarA et ta. I ~ •• trial l .y1.,e 
rra.t C.,tor atolk or t • • Co1Io, •• 
~t/ t ..... e .",,,eat." tor t ile ••• 11~ar7 •• iIAi _, .as itarcaret 
"~r Li~~ 
Ir .at.er~aa" report ... oa . att.r ot i ••• r .... o. propert7 ot .t ..... t • 
.... ~a •• 1t1. Followia, ti s •• saio. woti. . arr1 •• t.at pr •• i ••• aetiaa 
Lkat eo l lece take ao respoasi_~lit7 ,.r loss of "7 s ••• pre,.r. 1 
.t ..... 
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The Board of Direotors. 

CHAAL.CS W. HOL.TCAMP 
.JUDGI[ Of' ~~""TI[ 

&AI NT U)U •• 

Lindenwood College, 

Saint Charles, Missouri, 

Gentlemen: -

February 4, -1921. 

Desiring to establish a memorial to my dear daughter, 

Dorothy Holtoamp Badgett, of the Class of 1911, I am handing you 

ll.rewi th my check for five hundred dollars. 

You will please place this in your Annuity lund and 

award the inoome therefrom each year to the Freshman among your 

students who oommi to to ..,mory and reo~tes the greates t number 

of verses of soripture, not le.s than fifty and hearing on the 

fundamental t eachings of the Word of God. 

The award to be noted in the College catalogue and 

known as the 

Dorothy Holtoamp Badgett. Bible Verse Kemory Award. 

. My prefer enoe is for the .t.uthorized Version from which 

her grandfather , my 

about sixty years. 

-

ather, preaohed most faithfully for 

~-' -~ 



Of A WILL H~D ~ 
Missouri Surreme Court Sus­
tains Disposal of $41 Z,OOO 

Estate of Simon D. Rossi. 

0, the"d'~ 01'" Co. , "'~IU 
or , he t 'ottl ' ~tdt. 

JEnt.m8QX CITY. Qet, 14.­
t.: .... of .. Mf11 of trun t>:r Ole late 
Simon D. R06I!I Of St. Louis. to ItDl 

up .. tr\at of ,41' .•• 0 In at6CU of 

blt .... OOUJ' and l"u.1 ""ata com· 
panic .. (or Ihe hnetlt of hlt ~dOlf 
and n ino children, halMd of c.reat.­
In" .. uullt thf'Ou,h .. ..til, ..... 

1 __ "'''' ,'uterda,. by Dlylsion No. 
, of tlla lI.Il.-ollfl Suprema Court 

dedslon arnrm,.d .... IlUII, o r 
Ih' 81.. LOu" ("11"('111(. Coon. 

Rl)al, who died Dee. " UIl, 
had plae .. d .n of hi. holdln .. In 
trun In January. It::. aUboul!:h b. 
NlI..,..d contn)1 IUId reCti .. " Lha 
IncoMe lilt du.o. 

a . pAr 

lru.t~ upon Ibe deUh o f 

:~~~I~~~:~W~'~/e~~ 1(~~~&d~:m~~lnl:nt'r the 
p.yme..D~ 

to 11 re­
educatJo~1 

,lor certain PAy, 
&II and dhida the 

&mOil,. 
Proyllflon 

I coll\"eyaJlce 

to children oC Vie­
Nld H arve, J. Ro.l, 

or .u ot Ibe chlld .... n 
of 81mon D. n_l. The taner d l4 
Dot make a wUl. 

)I .... Thert ... n .. D&YW, .. dalleb. 
ler, 1I'ho tiled admlnlltralton 
pen on the Mtalt •• tarted .ult In 
lhe ~t. LoIII.t I'rol.>jt.t. COllrt. chare_ 
In.l' Ih. trllattU ","llh eonou.llu&, 
and Tdlbholdlne _UI IIndtr the 
deed or (FII". The Probate COlin. 
ordered prodllctlon or the ..eta 
tor the eIIl,ale. but on appeal tbe 
Clrcull Court rI!\'trMd Ih. 

tOllnd. tor lh. IrlatM" 

l~~~:~;~i~~~~~:: tb. deed .... hl1·aUd·",':_:',' C 
ItpJ rille on 

In'" ma"y',,:,,::,,;'~~,::::~ ,- -
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