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St.Louis, Mo., November 15, 19156.

The Executive Committee of the Board of Trustees of
Lindenwood College met at the Mercantile Trust Company at
three o'clock P.M. on Monday, November 15th, pursuant to
call of the President of the Board and notice riven to all
of the members.

The meeting was called to order by Colonel James G.
Butler, Precsident of the Board, and all of the members found
to be present; that is, Colonél Jamee G. Butler, Dr. John L.
Roemer, Dr. D. M. Skilling, Mr. Robert Ranken and Mr. George
B. Cummings.

Attention being called to the suggestion that annuities
be issued by the College, the folluwing resolutions were
offered and upon motion of Mr. Ranken duly adopted:

Resolved, that form of annuity agreement be substantially
as follows:

BOARD OF TRUSTEES
LINDENWOOD  FEMALE  COLLEGE
€t. Charles, ilssouri.

I' » of
do hereby give absolutely unto the LINDENWOOD FEMALE COLIEGE,
a corporation of the State of Missouri, the sum of
Dollars.
However, in coneideretion of said gift, it is understood
and agreed that said LINDENWOOD FEMALE COLLEGE, its successors,
or aseigns, will pay unto me so long a&as I sheall live, &an

annuity of Dollare, payable at
St. Charles, Missouri, in installments
of Dollars e&ch. vaid payments

to be made shall cesse and terminate at my death.
IN WITNESS WHEREOF, I have hereunto set my hand at
this day of
A.D. 19 __ .

LINDENWOOD FEMALE COLLEGE acknowledges the receipt of the
Dollars above referred to and
agrecs to pay the annuity in the manner stated.
IN WIINEEE WHEREOF, said Lindenwood Female College has
caused its name to be signed by its President and also by its
Treasurer, this day of A.De 19__ .

President.

Treasurer.
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RESOLVED, that the President or Vice-President,
and the Secretary-Treasurer shall be authorized to issue
annuity agreements based on absolute gifts, or donations,
to the College, which said agreements shall be signed by
the President, or Vice-President, and the Secretary-Treas-
urer, and sealed with the seal of the College, and that a
record shall be kept by the Treasurer and upon the minute
books of the Board of Trustees of every such agreement,
with full particulars of the same; that in making such
agreements the annuity agreed upon shsll not, without
special authority from the Board of Trustees, exceed upon
each One Thousand Dollars ($1,000,00) of gift, or donation,
for persons under thirty (30) years of age the sum of Forty
Dollare (i40.00) per year for the lifetime of such bene-
iioiarf; or persons between the ages of thirty (30) and
fifty (50) years of age not to excced the sum of Fifty
Dollars ($560.00) per year for the lifetime of such bene-
ficiary; for persons between the ages of fifty (50) and
gixty (60) years of age, not to exceed Sixty Dollars
($60.00) per year for the lifetime of such beneficiary;
and for persone sixty (60) years of age and over, not to
exceed Seventy Dollars (§70.00) per yeer for the lifetime
of such beneficiary. On gifts of larger or smaller
amounte, the same proportions to be observed.

RESOLVED, that gifts made in consideration of
annuities be kept in a separate fund to be known as the
"Annuity Endowment Trust Fund" to be held, mansged and
controlled, and to be invested and re-invested according
to the discretion and judgment of The Finance Committee or
a committee to be appointed dy the Board of Trustees for
that purpose as Lrurtees of such fund, of which committee
the President and {reasurer of Board of Trustees shall be
members; that the investments of such fund shall be upon
security of a market value of at least thirty percent (30%)
more than the amount of investment and which said invest-
ments shall have precedence over and be a prior lien, or
mortgage superior to and subjeoct to no other encumbrances
on the property securing same; thet after reserving out
0f the income an amount equal to all annuities outstanding
for one (1) year in advance, and after payment of annmui-
ties for the current year the excecs income rhall be ap-
piied to the uses and purposee of the College as the
Bxecutive Committee of the Board of Truetees may from
t1i e to time direct, provided that in case of limitation
or special direction in eonnection with particular gifts,
the income over &nd above the annuities for sueh gifte
for special purposee rhall be used in accordence with the
agreement made in connection with the receipt of the dona-

tion; that the committee &nd Treasurer shall make written
report ae often as called upon, and at least once each
year, of all annuity contractes outstanding, of all contracts
mede sihce the last report, of the amount of gifte, or do-
nations, received on account of the consideration of annui-
ties, and & full and complete report and deecription of
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investments of the Annuity Endowment Trust Fund; that
such report shall be verified and the investments in-
spected by the Executive Committee, or a specisal com-
mittee appointed for that purpose.

Mr. Ranken moved, and the motion carried, that
the above and foregoing Resolution and form of Annuity
Agreement be approved, that they be submitted to the Bosard
of Trustees for such s&ction as the Board may take regard-
ing the same, with the reeommendation that they be adopted.

Dr. Roemer called attention to the advisability of
the creation of an endownent fund for the College. Dr.
Skilling moved that the creation of such an endowment fund
and the consideration of planes for carrying the recommendas
tion into effect be called to the attention and referred to
the board of Trustees for such action as they may teake,
which motion carried.

Colonel Butler made & statement of having called upon
the former Treasurer to turn over to hies succesror the
funds and property of the College that are in his hands,
and of his failure to comply with that direction.

The Treasurer stated that he had called upon Mr. Wyman
and made every effort to assist him in complying with the
President 'e request. Thereupon, the following motion was
made and carried:

WHEREAS, the President of the Board having written the
following letter to the former Treasurer of the Board:

"September 10, 1915.
"Mr. Henry P. Wyman,
34 Grace Court,
Brooklyn, N.Y.

Deer Mr. Wyman:

I was very glad to receive your favor encloe-
ing check for $600.00, which I have transferred to your
successor, Mr. G.B.Cummings, whoee addrese ie care of
the Mercantile Trust Company, and to whom you will please
make a report and transfer of the property, including
booke end securities of the Lindenwood College.

I alec have your notice from the Bank of
Commerce, and will pay the loan when it ie due, next
Monday.

Dr. Odell, the acting Secretary of the meet-
ing, has or will forward you a copy of the minutes, show=-
ing the oificers and trustees elected.
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You will doubtless be glad to hear that all
of the three dormitories of Lindenwood are filled for
the ensuing year, and the dining room overflowing.

Mrs. Butler remains pretty much the same.

Hoping you will return in good health and
spirits soon, I remain

Very truly your friend,"
(Signed) JAS. G. BUTLER.

and the Treasurer-elect having, from day to day, for the past
several weeks endeavored to obtain & settlement without satis-

factory result; and

WHEREAS, thie meeting of the Committee was called
¢énd held and Mr. Wyman's attendance requested and expected;

and
WHEREAS, upon the assembling of the Committee,
the folléwing note of excuse and explanation of failure

to meet with it wae read:
"St.Louie ,Nov.15th,1915.

"Col. J. G. Butler,
Prest., Etc.

My dear Sir:

I meant to have complied with your re-
quest to meet the Executive Com. &t 3 P,M. today, but
ag I desire to attend the funerzl of one of my oldest
friende (Mr. Alexander) at that hour, will ask that =

you sappoint another time.
Yours truly,

Henry P. Wymen."

THEREFORE, BE IT RESOLVED, that thie Commit tee
desires to express its realization of the importance of
the Committee doing its full duty to the College without
further delay, and that the former Treasurer be called
upon &nd notified to make a full accounting and settlement
witl.. his successor, snd that &ll funds, property, records,
books, vouchers, and accounts in his hends belonging to
the College be immediately turned over to the Treasurer-
elect and a statement showing investmente, income and ex-
penditures be furnished, the partisl report of the former
Treasurer being entirely unsatisfactory to this Committee.

AND BE IT FURTEER RESOLVED, that this Committee
meet at the residence of Colonel James G. Butler, No.
444 Weet Pine Bouleverd, on Monday, November 22nd, at
10:30 A.M., to reccive report of the result of thie de-
mand end req uest, and at such meeting to tske whatever
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action may be found to be neceesary thereupon and that
Mr. Wyman be requested to attend that meeting.

President Butler reported having procured a loan
of the Mercantile Truet Company at & lower rate of interest
than the College had been paying and of having taken up the
loan of $4,500.00 at the National Bank of Commerce hereto-
fore authorized and the loan of $5,000.00 at the tank in
St. Charles heretofcre authorised, consolidating the two
into one loan of $9,500.00, payable on eix months' demand,
with interest at the rate of four and one-half percent
(44%). Upon motion of Dr.Skilling, this sction of the
President was approved.

The President reported having directed the
Treasurer to pay certain insurance premiume and interest
that were due, which action was approved.

Attention was called to the condition of the
roof on Sibley Hell and an estimate of the amount necessa-
ry to repair same directed to be secured.

Upon motion of Dr. Roemer, the Committee ad-
Journed.



206

8t. Louis, Mo., Nov. 22, 1915.

The Executive Committee of the Board of Trustees
of Lindenwood College met at the residence of Col. Jas. G.
Butler at 10:30 A.M. pursuant to adjournment and notice
fuly given. ‘here were present: Col. Jas. G. Butler,
who presided, Dr. J. L. Roemer, Dr. D. M. Skilling,
Robert Ranken, Esq. and Geo. B. Cummings, fecretary.

The minutes of the meeting of the Committee held
Nov. 156 were read and on motion approved.

The condition of endowment funde in hands of
former Treasurer Wyman, of annuities and of Sibley Hall
roof were discussed.

On motion, & meeting of the Board of Trustees
et 721 Locust St., St. Louie to be held November 30th
at 3:16 P.M., wae decided upon and notices directed to
be given, such meeting to consider and act upon endowment
funde, report of former Treasurer, annuities and such other

bue inese as might b?fpresanmpd On motion, ad journed.
/'-ini.j L{g{t(tnu;
@ s aehnss

"‘\-.f
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MINUTES
MEETING OF EXECUTIVE COMMITTEE
LINDENWOOD COLLEGE

Dec. 1,1916.

The Executive Committee of Lindenwood College met at

the Mercantile Trust Company, 721 Locust Street, St. Louis,
Missouri, pursuant to call and notice duly given.

There were present, Dr. Skilling, Dr. Roemer, Dr. Palmer

and Meesrs. Ranken and Cummings.

The meeting was opened with prayer by Dr. Skilling, who

presided.

The minutes of the meeting held November 22, 1916 were

approved.

1.

2.

4.
be

6.

7.

Dr. Palmer made partial report on mattere referred to
him with recommendations and request for further in-
structions.

The following recommendations were, on motion, approved.

In view of the use of the title "Roasrd of Directors" in
the charter, and there appearing on the records no asetion
authorizing the chanpe to "Board of Truestees"™, that there
be passed & resolution directing the use of the title
"Board of Directors"” hereafter.

That recommendation be made to Synod of the annual elec-
tion of Directors for a term of six years as provided in
the charter, and rroper claceification of the Board to
carry into effect such change in the terme for which
Directors are elected.

That title to the properties of the college be investi-
gated, and an abstract or certificate of title be procured.

'hat the furniture and fixtures be appraised.

On motion, the President of the College was requested to
confer with Dr. Palmer sbout compensgaticn for preparation
of historical data.

On motion, Dr. Palmer was requested to confer with Attorney
Theodore Bruyere about cost of abstract or certificate of
title, and the Secretary was authorized to have personal
property appraised.

The renewal of the Lillian Miller $400.00 losn wes, on
motion, approved, as wes the payment of $300.00 out of the
Wetson Fund Income for studente allowances.
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8. President Roemer made report covering mechanics'
liens againet Butler Hall, and that the Mercan-
tile Trust Company holds indemnity for protection
against those not satisfied.

9. Dr. Skilling, Mr. Maclvor and the President of the
College were announced as the Committee on Faculty
and Curriculum.

10. A meeting of the Board of Trustees was directed to
be called, to be held December 15th.

11. The Treasurer read a report of receiptes and disburse=-
ments of funds coming into hie hande to date.

12. On motion, the meeting ad journed.
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MINUTES
MEETING OF EXECUTIVE COMMITTEE
LINDENWOOD COLLEGE

March 14,1917.

The Executive Committee of Lindenwood College met at
the City Club at 1:00 o'clock, pursuant to notice.

There were present, Dr. Skilling, who presided,
Dre. Roemer and Palmer and Mescrs. Ranken and Cummings.
Mr. MacIvor was also present on invitation.

1.

2.

4.

6.

The minutés of the meeting of December 1, 1916
were &pproved.

The Committee on Buildings and Grounds was re-
quested to go over Sibley Hall and make recom-
mendations for its re-arrangement and use.

The President reported attendance at meeting of
Presidents of Junior Colleges, and the consid-
eration of rates.

The Treasurer was requested to vieit the College
and confer with the President, Dean and College
Secretary about rates for next year.

On motion, the meeting adjourned.

D e /?5 %
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MINUTES
MEETING OF EXECUTIVE COMMITTEE
LINDENWOOD COLLEGE

March 19,1917.

The Executive Committee of Lindenwood College
met at the Mercantile Club at 1:00 P.M. pursuant to call
and notice duly given.

There were present Dr. Skilling, who presided,
Dr. Roemer and Dr. Palmer, and Mesers. Ranken and Cummings.
Mr. Maclvor wae also present on invitation.

l. The minutes of the meeting of March 14,1917
were approved.

2. The right to subscribe for stock in the
Industrial Loean Company was reported by the
Treasurer, and after discussion, motion ecar-
ried that the President and Treasurer be
authorized to subscribe for the stock &nd
to sell same at $55.00 per share, the sub-
seription price.

3. President Roemer reported the maturity of
an $8,000.,00 note and its renewal, which
action was, upon motion, approved.

4. On motion, it was decided that there be &
regular monthly meeting of the Executive
Committee, to be held on the first Mondasy
of each month at 3:00 P.M. at the offices
of the Secretary.

6. President Roemer reported a possible deficit
for this year on account of the extraordi-
nary price of foodes and fuel. On motion,
authority was given to borrow up to $10,000
to cover the deficit, should there be one,
and for Summer Cam;yaign expenses, the loan
or loans to be repaid in the Fall.

6. There was reported a gift by Mre. Butler for
the Endowment Fund.

7. On motion, meeting ad journed.

o
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MINUTES
MEETING OF EXECUTIVE COMMITTEE
LINDENWOOD COLLEGE

April 3, 1917.

The Executive Committee of Lindenwood College met at
the City Club at 10:00 A.M., pursuant to call and notice
duly given.

There were present Dr. fkilling, who presided, Doctors
Roemer and Palmer, and Messrs. Ranken and Cummings.

1.
2.

3.

4.

7.

The meeting was opened with prayer by Dr.Palmer.

The President reported proposed changes in rates
for next year, &nd the Treasurer reported on con-
ference concerning the changes and the necessity
thereof.

On motion of Mr. Rankin, seconded by Dr. Palmer,
the proposed schedule of rates was approved.

President Roemer reported that there would be a
number of changes necessary in the faculty, and on
motion of Dr. Palmer, the entire matter was re-
ferred to the Faculty Committee with power to act.

A report was made of gift to the Fndowment Fund by
Mrs. Butler.

The Comuittee on Buildings and Grounds, through
Mr. Ranken, reported on condition of Sibley Hall,
the changes that would be necessary and those that
would be advisable. On motion of Mr. Ranken, the
Treasurer was directed to advance to the College
out of cash on hand $10,000 to be repaid out of
Income .

On motion, the meeting adjournad.

/,.f(’c_
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St. Louis, Mo., May 21, 1917.

The Executive Committee of the Board of Direc-
tors of Lindenwood Female College met at 721 Locust St.
St. Louis, May 17, 1917, at four o'clock P.M. pursuant
to ¢all and notice duly given.

There were present Dr. Skilling, who presided,

Dr. Roemer and Messrs. Ranken and Cummings. :
Mardt. Ml

The minutes of the meeting heldsaApril 3, 1917
were aporoved. The special Committee appointed by the
Board at its meeting April 18th, reported the selection
of 100 shares Republic Iron & Steel Co. Pfd. @ 102, 500
shares Central Leather Co. Pfd. @ 112, 500 shares Rail-
way Steel Springs Co. Pfd. at 98, 500 shares American
Locomotive Pfd. at 102, 100 shares Mercantile Trust Co.
@ 367.60, Industrial Loan Co. Certificate of Deposit,
$26,000 and cash $23,050 for the gift of $260,000. Om
motion, the action of the Committee waes approved.

The Treasurer reported receipt of $2£3,050.00
cash on account of the gift of Two Hundred Fifty Thou-
send Dollers by Mrs. Mergaret L. Butler for the James Gay
Butler Endowment Fund and of 100 shares Republic Iron s&nd
Steel Company Preferred and 6500 shares Central Leather
Co. Pfd., 100 shares Mercantile Yrust Company and Cer-
tificates of Deposit of the Industrial Loan Co., amount-
ing to $25,000.00,.

Thet the market on some of the stocks held by
the College, especially the tobacco stocks, was in very
unsettled condition. After discussion, it was decided
that no action be taken at this time concerning the
stocks.

Application for farm loan by Thos. M. Turner
was presented with information that this loan could be
bought from the Mercantile Yrust Co. at par and accrued
interest. On motion, the Treasurer was directed to pur-
chase this loan.

President Roemer reported conditions with re-
gard to the coal situation and the purchase of thirty *
cars of coal at Four Dollars per ton deliverei ($4.80).
The Trcasurer reported an offer of three cars additional
at Two and 20/100 Dollars at the mines. On motion, the
purchase of thirty cars reported was approved and au-
thority given to purchase ten cars additionsl, the
Treasurer being authorized to pay for this coal, the ad-
vance to be refunded by the College.
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The Treasurer reported advance to the College of
Five Thousand Dollars for campaign expenses. Payment of
premium on Treasurer's $10,000 bond $£1.55, the note at
the Mercantile Trust Co. $8,000 and Miseouri School for the
Blind $50, all of which including an additional payment of
$50 to the Missouri School for the Blind was, on motion,
ratified and approved, the advances to be repaid by the
College.

Report was made of receipt of Two Thousand Dollare JZ{
for the Martha D. Hunter annuity from W. Frank Carter amnd | 4
Mercantile Trust Company, “rustees, of a Trust created by "T-‘q_,‘( ‘“‘r
Margaeret L. Butler under date of March 17, 1917. 4q7%Q
‘e
A meeting of the Board was &irected to be called to
be held June lst at ten o'clock A.M. &t the Mercantile
Club and & meeting at the College June 5th at ten 0'clock
A.M,

On motion, the moet;pg ad journed.

3
\ ’ /) LY

\/,. /bl C._}f =

/
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The Executive Committee of Lindenwood College met
8t the Mercantile Club, St. Louis, Mo., July 2, 1917, at
four o'clock, pursuant to call and notice duly given.

There were present Dr. Skilling, Chairman, who
presided, President Roemer, Dr. Palmer and Messrc. Ranken,
Cobbs and Cummingse.

The minutes of the meeting of lay 21st were
approved.

President Roemer reported proposed changes in
Sibley Hall, and decoration needed in Butler and Jubilee
Halls and need of new roofs for Margeret Hall and Sibley
Hall.

Mr. Ranken for the Building Committee reported
that the Committee had gone over the buildings, that the
repairs and improvements suggested were needed and that
the cost would be between §7,000 and '$9,000.

On motion, authority was given to have the work
done.

The Faculty Committee reported on the matter
of f£illing the Bible Chair and progresec in finding a
teacher of the Bible. Motion carried that the maximum
salary for the first year be $2,400.00.

The financial condition and outlook for next
year was reported on by President Roemer.

On motion, it was directed that the Hunter
Annuity Fund be invested in Obion County, Temn. Drainage
Bonds.

On motion, adjourned to meet at office of
Thos. H. Cobbs, £t. Louis, Mo., July 23 at four o'clock.
The monthly meeting the first Monday of August not to
be held. / ) S -

{ -
- 4 & \ "
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St. Louis, Mo., July 23, 1917.

The Executive Committee of the Board of Directors of
Lindenwood College met at the office of Thes. H. Cohbs,
Third National Bank Building, St. Louis, Mo., at 4 O'clock,
pursuant to caell and notice duly given.

There were present Dr. Skilling, Chaiman, who pre-
gided, Drs. Roemer and Palmer, Messrs. Cobbs and Cummings,

The minutes of July 2d were read and approved.

Preeident Roemer reported visit to Grove City, Pa.
and Dr. Skilling and he reported recommendation of the
Faculty Committee for calling Dr. R. S. Calder of Grove
City College for the Chair of the Bible.

On motion of Dr. Palmer, seconded by Dr. Roemer,
recommendation of the Commi ttee was approved and adopted.

President Roemer made report of the financial condi-
tion of the College, that §10,000 had been borrowed of the
Union Savinge bank of St. Charles to cover advance made by
the Treasurer, upon authority of the Executive Committee,
to be repaid by November 1lst. Motion of Dr. Palmer,
seconded by Mr. Cobbs that hise action be aprroved and that
it be declared the policy of the Board that for no purpose
whatsoever should the Endowment Funds be encroached upon.
Carried.

President Roemer reported the neceesity of borrowing
for the purpose of paying for coal, food, supplies and
new roofe and that it would be advisable to have author-
ity to from time to time borrow for the purposes of the
School. Motion carried.that the President and Secretary-
Treasurer have authority to borrow during the coming year
not to exceed $12,000 at any one time, in addition to the
present $10,000 loan.

Motion carried that the Secretary tumn over to Mr.
Thos. H. Cobbs papers bearing on the Endowment Funds of
the College, to be looked over by him for report to the
Committee.

On motion the President was suthorized to accept
what he considered to be the best bid for Sibley roof.

press - -/,-._...} 4Pt et >
Meeting adjomrned. -~ ~—= 7 2 7
/--— 2 =
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The Executive Comnittee,of the Eoarfi of Lindenwood
College met at the o ffice of Thos. H. Cobbs, Third National
Bank 51dg., St. Louis, at 3:30 P.M., purcuant to call and
notice duly given.

There were present; Dr. D. M. Skilling, Chairman,
who presided, Dr.d. L. Roemer, Dr. £. C. P&lmer and Mestre.
Robert Ranken, Thos. H. Cobhs and Geo. BE. Cumminge.

The minutes of meeting of July 234, 1917 were
read and approved.

The Treasurer reported &s follows:

Income from Jas. G, Butler Endowment, $5,213.82,
lese accrued interest and premium on bonde and including
sale of Liggett & Myers' stock subsceription righte, $444.34
or $4,779.48 net. Intereet on bank balances, $60.30.
Dividend on Industrial Loan Co. $30.00. ¢£tudents' Annual
Gift Pund $358.26, and Students® Loen Fund $362.56 (for safe
keeping). Credited Income from last year to College Ac-
count ,226.41. Jas. G. Butler Endowment $291,902, :
Ridgley Endowment $10,000, General Eniowmemt $5,000, watson
Endowment $12,800, Annuity Endowment $3,000 -- Total
$330,501.01. Expense account $423.70, President Roemer
expense account Bible Chair $44.72, Insurance $568.54.
Annuity Income §37.51, College Cash $11,000, less §$10,000
repaid out of lcan at Union Savings Bank. Note at Mercantile
Trust Co. $8,000. Cash balance §1,124.54 and Jas. 6. Butler
Endowment Fund $291,902, Ridgley Fumd §10,000.

Investmerts - '

General Fund $900, Watson Fund $12,800, Annuity
Funds $3,000, Stuvdents' Funds for Investment $700, - Total
$330,501.01. Each account was reported in detail from
Treasurer's cash book, including report of Mr. Ranken for
Investmermt Committee of purchace of following investments -
For Hunter Endowment Obion Co., Tenn. Dreinage Bonde $2000,
for Jas. G. Butler Prndowment Fund cashing of $13,500,
Industriel Loan Co. certificates of deposit and purchece. of
Obion Co., Tenn., 6% Draincpge Bonds $11,000, Poinsett Co.,
Ark. Drainsge 6% Eonds $1,000, Greene and Lawrence Co., Ark.,
6% Drainage Bonde $1,500, Cross Co., Ark. Erusby Bayou
Drainage 53% Bonds $4,500, Lawrence Co., Ark. Road Improve-
mente 5% Bonds $10,5600. The Treasurer read & letter to Paul
prown & Co., concerning ssle of righte to Bubscribe to
Liggett & Myere' Tobacco Co. etock by the President and
Treasurer and agreeing to submit a resolution spproving of
the sale. On motion, the ecction of the Presidemt &nd 7Tress-
urer in the sale of Ligpett & Myere' righte wae ratified and
approved. Treasurer reported expense of furnishing Y.W.C.A
$500, and on motion authority was given to pay the same out
of General Fund.

Matter of complying with charter amendment, rro- O
vision concerning terme of Directore, wae referred to Mr.
Cobbs with request to report recommendation to the RBoard.
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The Finance Committee reported recommendation of the ‘V//é/fg
following Investmente for transfer from the Margéret / [ .
L. Butler gift to Chair of the Bible Endowment: v

40 shares Industrial Loan Co. 2,000

Ctfs. Deporit Industrial Loan Co. 2,280

T. M. Turner R/E Loan 7,250

Obion Co. Drainage Bonds 11,000

Poinsett Co. Bonds . 1,000 _

Greene & Lawrence Co. Bonds 1,600 y .

Croee Co. tonds _ 4,600 — &~

Lawrence Co. Road Bonds 10,500

Tmm‘ ® 8 & & 8 & 8 " 8 BB B8 8 s *50'000

Matter of setting aside Investments for Fible Chair
wae directed to be submitted to the Bosrd by the Finance
Committee, and its report on Investmente as made to this
meeting.

Giving of proxy to American Locomotive Co. by
Treasurer, wae€ gpproved.

Dr. S8killing read a letter from Dr. Horn, concerning
some cénveniences put in cottape occupied by him while
Dean, during time College was uunder lease to Dr. Ayres.

President reported general condition of College, that
enrollment was 236, of whom there were Presbyteriens 82,
and 26 prefercnce; Methodist 35 and 13 preference; Congre-
gationaliste 5; Baptists 8 and 10 reference; Episcopal
14 gnd 3 preference; Lutheran 8; Christian 13; Catholiec
9 and 2 preference; Science 4 and 1 preference; Hebrew 1;
Christedelphian 2; that 16 states were represented and
that since figures were made up schocl had been filled.

Ad journed. ém/él KIH#W
— CL€7

Februs ry lsi/iélﬁ-_
The Zxecutive Committee of the ndenwood C epe met

at the college in St, Charles, February 16, 1918, at 10 &. m.,
pursuant to call and notice.

. In the abeence of Dr. £killing, President Roemer presided.

Precident Roemer read & report of the condition of the
collepe and called attention o geveral matters for action by
the Executive @Gommittee. .Report showed enrolleddat heginging
of the year 288 resident and 14 non-resident studente, &n
enroflmgnt for cecond semester of 283, One accidental death

and no egerious illnesses.

The unprecendentedly increased coet of food and_fuel with
an estimate of the cost of each student 10 the college, &nd

necessity for increasing ratee wae discuseed, the Precident,
Dean and Treasurer etating reasons &nd plving estimatee,
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On motion of Mr, Cobbs the rutes for literary tuition, ‘
boasrd and room wae fixed at a minimum of $475.00 with additionsl
chargee for celect locsatione at the discretion of the President

spd—orgesurer, The rates for the other coursese sugpested by the
President were approved.

The ®resident reported thest it would be necessary to in-
creace the selaries of membercs of the Faculty and hie recommenda-
tione &8 to salariee for next yesr ae followe, wae on motion,

‘.~ approved. \ .
P1s 5v 0 PApiaes ;-

Lucinda deL., Templin $2,000.00 Congervetor : h
Cora M. Porterfield 900,00 - %o C. Miller 1,500.00
Josephine Mclatchey 1,000,00 Frances 0Oldfield 1,400.00°
Anna Purh 1,000.00 Ariel F. Groes 900.00
Pauline Jonee 700.00 Geo. A. Cibulka 600.00
Zeta Anderson 1,000,00 Katherine A. Gainese 500,00
Lena Barber 800.00 Dorothy Biederwolf 600.00
Frences H., Heaire 800.00 Mae Pero 768.00
Mary E. Lear 800,00 5,260,00
Mery L. Palmer 700.00 /71.&0*
Grece Godfrey 900.00 'jﬁgb
Elizabeth Brooke 700.00 Jsn " ore
Merguerite McGowan 600,00 A S G 0"
“wgarah M, Findley 800.00 b ]

Alice A. Linneman 900.00
Bdnae I. Schmitt 800.00
Willie 0., Minor 400.00 _ "

3w Dr. Re 8. Calder 2,400.00 (Zoe®

17,200.00

The Treasurer reported advancement of Income from Endowment
Funds to the college to mcet obligatione, including $2600.00 for
Bible Dept:5 $4500.00, which sction wae on motion approved and
the Treasurer was further authorized in his discretion to make ,
further sdvancemente upoh recommendation of tre Finance Committee, =

On motion the meeting &djourned. M‘*’“"’H
. WM:‘_,L{ A ’KC

. g
Secretary N \)/dc,x;?reeiaent % Chairman 2 ¢ A%

~

The uniersigned approve and ratify the sction of the
Executive Committee and the minutee of its meeting held
February 16, 1918, &€ above recorded.
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April 29, 1918,

The Fxecutive Committee met at the office of
Thos. H., Cobbs, Third National Bank Rldg., St. Louis, Mo,
Present, Dr, Skilling, who presided, Dr. Palmer, Megsers.
Rénken, Cobbs and Cummings.

Npened with prayer by Dr, Palmer.

. o Pk 161515, -
Minutes of meeting &t the CollegéiﬁZrefgéad and
action taken, approvedi &and ratified.

Treasurer reported advance to President from Income
from Endowments, for purpose of paying bills of the College,
$6000, the investment in $10Q0D of mqﬁ€§&vinpa Stamps ahd loan

"to Martihs D. Hunter of $200,, prrovat of Finance Committee.

.y -

Ao Glee DI S Q/c.. "W;{ oo g&:-‘_—" .'31u,¢_.j vy '1%,&3“_; Fitrce Con ol
Question was asked as to how the Collepge would come” ™
out this year, &nd Treasurer read trial balance of March 31, 1918,
On motion Dr. Skilling, ¥r. Renken and the Treasurer were asked
to vidit the College to conféer with the President on his retumm
with & view to ascertain how the College would finish the year.

0y _motion the edvance regported and investments made, were appgoved.

A AN BB P

0 «ﬂ
on mot%on adjourned. A

May 6, 191%.

. The Executive Committee met &t the office of
Thos, H, Cobbs, Third Netionsl Bank Bldg., May 6, 1918 at
$:30 p. m« FPresent, Dr. £killing, who presided, Dr. Falmer,
Messrs. ‘anken, Cobbs and Cummings.

Dr. Pelmer led in prayer. _

The minutes of the meeting of April 29th were approvedi.

The Precident presented trisl balance of the Collgge and
reported estimate ar to closing the year. Also reported damsages
by windstorm. Tne Treasurer reported having made claim for loss
by windstorm and repairs -of roofs and other property damaged.

OCn motion the time for repgular.-monthly meetinge of

‘the Bxecutive Committee was changed to the third Monday of esach

month. ; :

- ' —

Adjourneds 7, 77 [ i i

f\\\\:ﬁxfxﬁj’,
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September 3rd.1918.
The Executive Committee of the Board of Directors of Lindenwood
College met at the office of Thos.H.Cobbs,3rd.Nat'l, Bld.St.Louis
at three p.m. pursuant to call and notice. Dr.MaclIvor,President
of the Board called the meeting to order and presided.

There were present Bev.Drs.John W.MacIvorand Je.L.Roemer ,Dr.B.K.
Stumberg.Messrs.,Robert Ranken, Thos.H.Cobbs,and Geo.B.Cummings.

The Treasurer handed each member an itemized statement of rec-
eipts and disbursements since the last meeting of the Board and
reported on present condition of his accounts with Bank statement
which was ordered filed.

Dr.Stumberg reported several efforts to get Mr.Bruyereto com=
plete Abstract,that titles were good, and Abstract would be forth=
coming soon.

The Secretary reported having received and presented copy of
minutes of the Board of the College and of the Synod of Missouri
showing transfer of the control of the College from Sf.Louis
Presbytery to the Synod of Missouri, and copy of amendment of the
Charter to correspond with that action by the State legislature.

On motion the resignations of Drs.Fullerton and Rogers were not
approved, and recommendation be made to the Board that they not
be accepted.

President Roemer reportet having received an offer of the Amond

property,North of Margaret Hall,for $15.000,

Motion carried that purchase be considered and inquiry be made
as to most favorable terms.

President Roemer asked for $§1,000 o n account of Bible Depart=
ment which was,on motion,authorized to be advancede.

Presldent MaclIvor stated that a committee of the Board of West=-
desired a conference con cerning the Butler Estate.
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September 3rd.1918,Executive Committee--continued.

The Committeah unanimously decided that it had no Jurisdict-
tion, and no authority to act on any question regarding an in-
terpretation of the wills and trusts made by Mrs.Butlerand re-
fused to take any official action on the request.

On motlionthe time for the October meeténg of the Boardof Dir-
ectors was suggested to be held at the College Monday October
7the. and President MacIvor directed that notices be sentaccord-
inglye.

On motion the meeting adjournad. =

/. \_/e_ g~ ﬁ/ "La- Fas C € ¢ - C-cx - , ’"'_"‘.:C_

"

Qctober 28,1918

Joint meeting of Executive and Finance Comnittees

At the office of Thos.H.Cobbs,at 2.30 P.l. & joint meeting
of the Executive Committee and the Finance Committee of the Board
of Lindenwood Collepge was held,pursuent to call and notice. There
were present Rev.Drs.Maclvor,Skilling,Pelmer and Roemer,Dr.Stumberg,
Messrs Ranken,Cobbs and Cummings.

President lLiacIvor celled the meeting to grder and presided.

The minutes of the meeting%%'read end approved.

Dr Roemer reported that the Amond property could be had for a
cash payment of $5,000.00 end deferred paymente of 51,000.00 esch
year,.On motion the Finance Committee was recuested to suggest some
means to meet the payments. Suggestion wes made that rent should
be peid until possession be given.

The Treasurer wes on motion euthorized to pay $£62.25 on
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_services in comnection with titles %o property end past history
of the College. On motion payment was spproved with thanks %o
Dr Palmer.

account of expense of meeting of the Board October 7th.
Dr Roemer reported thaet he with the Treasurer and Dr.
Palmer hed agreed on compensetion of $100.00 to the latter for

The Treesurer reported condition es to Insurance and on
his motion the Chattman of the Finance Committee was author-
ized to mgke such adjustments 2s he might deem advisabdle.

Dr llorth was reported by Dr Roemer as heving entered
the service of the government and moved that he Dbe given &
leave of sbsence during the period of the war.,

Dr Roemer calléd attention to Quits filed affeoting
the Butler Estaxegland moved that the Special Comnittee con-
sisting of Dr Meclvor,Thos.H.Cobbs and Dr Roemer be empowered
and authorized until the meeting of the Board to meke eny
defence, ed justment, or settlements in commecetion with the
Butler Estates and Trusts which they in their wisdom deem to
be best.

Dr S¢umberg reported on the heelth condition at the
College during the genersl epidemic of influenza and recom-
mended that steps be taken to provide adecuate hospitel accom-
odetions. The metter was referred to the Zuilding and Grounds
Committee for recormendetions together with matter of Archi-
tect and genersl plans for the future,at the next meeting.

On motion adjourned to meet londay,lovember 4,at 2.30

P.Ji. &t the office of Thos.H.Cobbs.

I
VTS E g i
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November 4,1918

Joint meeting of Executive and Finance Committees

Ad journed meeting at the office of Thos.H.Cobbs,2.30 P.l.
Presaat Rev.Drs. Maclvor,who presided,Skilling and Roemer, Dr.
Stumberg,llessrs Ranlken,Cobbs and Cummings.

The minutes of the meeting of October 28,1918,were read
and approved.

Chairmen Ranken of the Finance Committee made report of
conference with Mr George D Markham of the Treassurer and himself
gnd the read justment of the Insurance on persoanl property to
comply with reaquiremente of the 80% clsuse end increase where
deemed necessary. Action was on motion approved.

Lr Renken reported that there was in the Treasurer's hands
a2 sufficient amount to make the first payment on the Amond property
without encroesching on the Endowment Funds.

Dr Stumberg reported having talked with Mr Jamison regarding
his becoming Architect of the College

Dr Roemer stated'that he had employed LaBeaume and Klein one
year ss8 Architects,that they were so designated in the Catalogue,
but that he did not consider them offiecially so connected now.

Mr Cobbs expressed th opinion that,from statements made, they
would be so considered.

Dr Skilling moved that LaBeasume and Klein be continued as
the Agghitegthof the College . Carried

¥ Mr Cobbs handed & letter from lir Gy recommending lr LaBeaume
toc the Secretary which was read and filed.

Dr Roemer reported terms for purchase of the Amond property
to be one-third down and balance at $1,000.00 per year.Suggestions
were mede regarding title,possession,and security for deferred pay-

ments.
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Dr Stumberg reported terms for purchase of the Leistner
property to be $3,000.00 down and $1,000.00 each yesr.
lr Renken stated that the Building and Grounds Committee

recommended purchase.

On motion purchese of the Leistner property was approved.

On motion adjourned, ‘fé%dy, ;5/ == 2
Gt M/’ZZ;?’
By

March 24,1919

Executive Committee

The Executive Committee of the Board of Directors of
Lindenwood College met ot the office of Thos.E.Cobbs,3rd Nationsl
Bank Bﬁilding,purauant to ¢all and notice duly given.

The minutes of meeting held November 4,1918,were read =nd
approved. f”

There were present Rev.Drs.Masclvor,who presided,Roemer,
Dr Stumberg,llessrs Ranken,Cobbs and Cummings.

Mr Cobbs reported in full to date the action ond aggee-
ments end settlements in conmection with the Estates of Colonel
and Mrs Butler and cleims ageinst and on account of them. On
motion the report was epproved,ratified and adopted with the
recommendation therein made.

l¥r Cobbs read resolution eppointing the St.Louis Union
Trust Company fiscal agent for the College to act under direct-
ion of the Board of Directors acting through its Finance Com-
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mittee or such other representatives as i$ may be designated by it
and reeding as follows; .
RESOLVED; That the Treasurer be,and he is hereby,
suthorized and directed,to deposit the funds and securities
belonging to the Endowment Fund of the College with the St.Louis
Eggon Trust Company es Depositary,said Company to hold ;;a-ﬁaﬁﬁé;
gaid funds asnd securities under the direction of this Board, sct-
ing through its Finance Committee,or such other representative —

as mey de designated by this Board;the_}nyestment of the fundSto

be mede by said Trust Compeny &t the direction of Finance Com-
mittee or such other designated representative of this Board.
Said Trust Compeny shell render anmnueclly a complete statement of
receipts and disbursements and the then present investments
constituting the Endowment Fund,and render 2lso additionzl state-
ments and give such information from time to time relating to
said fund as any of the officers of the College mey reauire.

The Tressurer is authorized to pay to said Trust Com-
peny in full for all se;vicea rendered by it,a commission of

three per cent (3%) per annum on the zsctual income from said

End owment Fund,such payment to cover 2ll charges that the Trust
Compeny may make,not only for its services,but for the care =nd
safe-keepijg of the securities or property of the College which
mey pe lodged with it. o additionsl charge to be made for invest-
ment,sales or reinvestment of funds except actusl brokercge commi-
gsions which may be psid to outside brokers or agents for services
which they may render.

The Cheirmen of the Finance Committee and the Treasurer
are suthorized to argange with said Depositary concerning the pay-

ment of inemme,the endorsement and collection of dividend checks,




226 ocoupons,etc.,and such other neceasary deteils as msy be proper
to carry out the purposes of the foregoing resolution.

On motion of Dr Roemer the resolution was adopted.

The Treasurer reported having been edvised by Dr
Stumberg that deed for the Leistner property was ready and that
e payment of $2,000.00 was due to be made by the 25th ;thet bill
for Insurance premiums of sbout $2,500.00 waes due and thet $300.00
of Watson Fund for account of ministers' dasughters had been gp-
plied for by President Roemer. On motion payment of above
amounts was approved.

On motion the Chairman of Finance Committee was ap-
pointed to look after matter of insurence on Leistner property
with power to act.

llr Cobbs excused himself and in his absence Dr Roemer
brought up matter of Attorney's fees.

On motion the Special Committee handling Butler Estate
matters was suthorized to pay Mr Cobbs Z— Thousand Dollers
3;' account of services as attorney.

Mr Cobbs returned to the meeting.

Nr Cummings asked to be excused to return to.his office. |
¥r Cobbs wes aphednted to act as Secretary for remsinder

of the meeting. %_QJ_/\_{VQM;
- LR

e i

¥
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March 24, 1919
Continued -~

On motion of Mr. Rankin, the Treasurer and Finance
Committee were uneanimously directed to deposit the income re-
ceived from the endowment fund, after it had beea pleced in
the hands of the St. Louis Union Trust Company, in the St. Louis
Union Bank, to be drawn on by checks signed by the Treasurer and
countersigned by the Cheirmen of the Finance Committee and thet
this arrangement should continue until the June meeting of the
Boerd of Directors.

On motion of Dr. Roemer, the Special Committee, h&ndling
the Butler Estete matters, were unamimously asuthorized and direct-
ed to pay to George B. Cummings the sum of $5,000, in addition
to his regular salary up to June 1919, a compensation for &ll ser-
vices rendered by him and iﬁ settlement of all cleims by him, and
it was unanimously declared to be the sense of the Executive
Committee that, since the Endowment funds are to be handled by
the St. Louis Union Trust Coumpeny, the compensstion of the Treasur-
er should be terminated at the June meeting of the Board of
Directors.

There being no further businese, the meeting ad journed.
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St.Louis April 28,1919

The Executive Committee of Lindenwood College met at the office
of Thos.H.Cobbs,Third National Benk Building,St.Louis,at eleven A.M.
pursuant to call and notice duly given.

On motion lMr Cobbs presided until Dr MacIvor,who wes deleyed,
camein. There were present Rev Drs.Roemer,MacIvor and Skilling,Messrs
Ranken, Cumings and Dr Stumberg.

Ur Roemer stated that the purpose of the meeting wes the hearing
of report of Building end Grounds Committee as steted in the call and
action thereon.

1r Ranken presented blue print prepared by LaBeaume and Xlein-
showing location suiteble for new buildings and an administration
building.

lir Cobbs read agreement of LaBeaume and Xlein as consulting
architects dated Aug.20,1919 (?) and letters modifying same dated
April 24,1919,and April 26,1919.

On motion bill of Labeaume and Klein for $673.96 was approved
and ordered paid and the matter of agreements submitted by architects
referred to lr Cobbs for teking up with them a2 definite understanding
to be submitted at a later meeting.

Dr Roemer reported on need of fire protection and need of tank,
pump and filter. On motion of Dr Roemer the Building and Grounds Com-
mittee were directed to get plans and prices for meeting the need.

lir Cobbs made Reneral report on the inheritance tax bills
affecting Butler legecies and passage with amendments - elso zetion
of Committee relating to the same.

The T?easurer reported Income and fixed charges as now expectant

Income St.Louis Union-Other
Charges
J.G.Butler Endowment $15,185.
¥.L.Butler Endowment 2,657.50
Ridgley Endowment 660.
Genersl 59
3% $18,561.50 ?ggflﬂiﬂra~
Collateral 20,056. 1.68 %
Anmuity 180. 5 .40 $180.
Watson. 745. 22,35 745
Interest 14,575,
Leistner and Interest 1,420
Amond and Interest 1,600
$39, 542.50 $1,186.28 418,520
1,186.28

19,706.28 ~719,706.28

$19,836.22
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LINDERWOCD f£.COLLEGE
. les,lo

O0ffice of Seéretary-Treesurer
St.Louis,Xo

April 1,1919

Received by the St.Louis Union Trust Company Fiscal Agent
from George B.Cumming¥,Treasurer,Lindenwood Female College,undeér
and in accordance with resolution adopted at a meeting of the
Executive Committee of the Board of Directors of said College at
2 meeting held on the 248h day of Nerch,A.D.1919,the following
securities belonging to its Endowment and Special Funds as indi-
cated,subject to the order and control of the Board of Directors ‘
of said College a8 in said resolution stated and set forth and upon
the terms and conditions therein agreed upon; '

Received the following Carried at

Vatson Endowment Fund
Bonds Obion Co.Tenn.0bion River Drainage
Dist.No.1l-6% a $500.-dated May 1,1914 .
Nos.250 254 due 5/1/26 Nos.467/485 due
5/1/32 with coupons due May 1,1920 and
following ' ~ $12,000.00

R/E Loan Development Corpn of St.Louis

sssumed by Meryl R.E. end I Co.6% dated

5/10/12 due 5/10/18 - 21. Deed of trust

recorded book 269 P 187.3t.Louis County,

Mo.with interest notes due Nov.1l0,1919

and following 300.00

Bonds Mercantile Club Rental Income 5%
nos. 162/166 ¢ $100.with interest coupons
due May,1919,and following 500.00

$12,800.00

Ridgley Endowment Funds
Bonds Obion Co.Tenn.Obion River Drainage
Dist No 1.6% ¢ 8500. dated May 1,1914,los.
282/290 due May 1,1927,Nos.440/448 due
May 1,1931,No0 403 due 5/1/1930,XNo0.500
due 5/1/1933 with interest coupons due
5/1/20 and following $10,000.00
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Amuity Endowment Fund
Bonds Obion Co.Tenn.0Obion River Drainage
Dist No.l 6% ¢ $500. Nos.267/272 due
5/1/1927 with coupons due liay 1,1920,

and following __ $53,000.00

James Gay Butler Endowment Fund
200 shares American Tobacco Co0.6% Com.Pfd.

Stk.Ctf. A 6469/9 & $100 par 21,400.00
48 shares Liggett & lMyers Tobecco Co.7%
Pfd.Stk.Ct£.C 13535 @ $100 par 5,808.00
32 shares P.Lorillerd Co.7% Pfd.Stk.Ctf.
C 13358 @ $100 par 3,744.00

120 shares lercantile Trust Co.Ctf C 6354
and 20 shares C 6775 and 100 shares & $100 par 42,900.00
500 shares Central Leather Co.7% Pfd Stk.

Ctf. A 11679/83 & $100 par 56,000.00
100 shares Republic Iron & Steel Co.7% Pfd.

Stk.Ct£.24307 @ $100 per 10,200.00
500 shares American Locomotive Co.7% Pfd.

Stk.Ct£.10448/52 © §100 par 51,000.00
500 sheres Reilway Steel Spring Co.7% Pfd.

Stk.Ct£.4974/78 @ $100 per 49,000.00
Industrial Loen Co.3t.Louis,5% Ctf.Deposit 50.00

100 shares British American Tobacco Co
Ordinary Stk.bearer Ctf.Fb6441l Dividend
Coupons 69 to 21 attached Lb 1 par 1,800.00

$241,902.00

Mergaret L.Butler Bible Depertment Endowment Fund
40 shares Industrial Loan C0.$50 par Ctf 191 2,000.00
Thos.M.Turner R/E Loan dated 3/14/17 due
5 yeers 5% ennually D. Recorded Bk 59 p 421
Cape Girardeau Co.Mo.with interest notes
due lMarch 1,1920 and following 7,250.00
Bonds Obion Co.Tenn.Obion River Drainage
Dist Wo 1.6% dated May 1,1914,Nos.225/239
due 5/1/1926 Nos.433/439 due 5/1/1931 with
coupons due 5/1/20 and following 11,000.00
Bogds Poinsett Co.Ark.Drainage Dist.No 5
dated 9/1/12 6% # 65 due 9/1/1926 with sSept.l,
1919 and following coupons 1,000.00
Bonds Greene & Lawrence Co.Ark.Drainage Dist.
dated 8/1/11 6% due 8/1/27 with Aug 1,1919,
and following coupons 1,500.00
Bonds Cross Co.Ark.Brushy Lake Bayou Drainage
Dist.5%% dated 3/1/17 izs due 9/1/25. 37/39 due
1926. 51/53 due 1927. #62/63 due 9/1/28 with
coupons due Sept.l,1919,and following coupons 4,500.00
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j Bonds Lawrence Co.Ark.Road vt.Dist

K No 1. 5% dated 6/1/17 Nos.70/72 due
8/1/30 @§1,000. Nos.73/80 due 8/1/30
@ $500. Nos.81/83 due 8/1/30 @.$1,000.
Yo 84 due 8/1/31 € $500 with Aug 1,1919,

and following coupons $10, 500.00

Industrial Loen Co.Ctf Dep 5% Mo 3369/70

@ $5,000. 10,000.00

No 3371/2 at $1,000.No0 3631/2 © 100%

of 3630 : 2,250.00
£50,000.00

General Fund for Sefe Keeping and Delivery on Order

R/BE Loen Lillian H liller Tr.assumed by
Meryl R/E and I Co. dated Nov 15,1913,due
3 years extended to 11/15/19. 6% Deed of
Trust Recorded By 331 p 473 St.Louis Co.
Mo. with Nov 15,1919,and following

interest notes 400.00

10 shares Industrial Loen Co -$50 par 500 «00

U.3.Wer Savings “tamps par §5.series 1918,

par $1,000.00 830.00

M.D.Hunter note paysble out of annuity 150.00

Industriel Loan Co Ctf Deposit 3633 100,00
$1,980.00

St.Louis Union Trust Company
(Signed) by H.H.Hemilton

Asst Tyust Officer
In the presence of

(Signed) Robert Ranken
Chm Finance Committee
Lindenwood College

{
" :
On motion adjournfg/ _j;v-/ﬁéu

erzo
"'\._.(__ -
“5
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June 4,1919

The Executive Committee of the Board of Directors of Lindenwood
College met at the office.of .7.H,Cobbs, rd Nationel Benk Bailding
St.Louis,at 10.30 A.M. pursuent to cgll and notise duly given.

There were present Rev Dr J.V.MacIvor who presided,Rev Dr
Je.L.Roemer, lessrs Robert Renkén,T.H.Cobbs,G.B.Curmings and Dr.B.
K.Stumberg. Dr Skilling sent word that on account of a funeral he
wes unable to attend.

Dr Roemer stated he was in need of an addition to the kitchen
end asked.suthority to have an extension made,stated thet the cost
would not exceed $7,500.00 2nd that the Duilding and Grounds Com-
mittee epproved. Dr Stumberg moved,Dr Roemer seconded the motion,
that the recommendetion of the Building and Yrounds Committee be
approved as to the extension of the kitchen;motion carried.

Dr Stumberg presented a bid from Austin Fox end reed en out-
line of it,for the installation of & filter plant and pumping outfit,
the cost to be $8,383,00. Stated t the architects approved the
plan apd that the- “then would be-mede on-compet-
itive bidse. Also that the plent would be emple for future needs.
lir Cobbs phoned the architeets and they stated that they hed gone
over the plans and prepared drewings. Dr Roemer concurred in the
statements and moved that the bid of lir Fox be accepted,after ap-
provel as to the capacity,efficiency,and price by the srchitects,
the work be ordered. lir Renken seconded the motion which was carried

Mr Ranken moved that the Treeasurer Pransmit to the President
of the College $628,10 for account of the Bible Department - motion
carried.Tlir Cobbs presented tentative agreement with architects in
place of thet made on August 20th,which on motion wes approved,sub-
Ject. to. minor changes suggested. _ \

lotion wes made and carried thet the Presidents of the Board
aad of the College with the architects visit other colleges and
schools &t the expense of the Board so far as its representatives
are concerned preparatory to submitting general plans; motion
cerried. .

Bill of the architects for {136.60 was presented and on motion
directed to be paid. There followed a discussion with regerd to
investments A farm properiy adjoining,end other items of interest.

It wes moved and carried thet the sudit of the College books
include the figeal year updto July 1lst and that the copy of the
expert accountant's report be sent to each member of the Poard.

o ¢
On motion ad journed. s e T e

}
: yA 2
’_\\%C‘ C e & d-&\rcy
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St.Louis, June 25,1919

The Executive Committee met at the Missouri Athletie
Club, St.Louis,et 5.30 P.M. pursuant to call. There were present
Rev.Dr Je W.anIvor who presided,Rev.Dr.D.M.Skilling,Rev.Dr.d.L.
Roamar.Moaara.Robert Ranken,T.H.Cobbs,B.K.Stumberg and G.B.
Cmingﬂn

Dr. MacIvor stated that Special Committee on Butler.
Estate wished to report and esk instructions.

Motion of Mr.Ranken carried,that matter of attormey's
fees in Butler Estate matters be gone into by the Speciel Com-
mittee with lessrs,John F Green,G.W.Sutherland and J.T.Garrett
end decision be reported to the Executive Committee.

Motion of uUr Roemer that matter of Inheritance Tax
be referred to the Committee composed of Dr Roemer,Dr Stumberg
and Mr Cobbs with T.H.Cobbs as Counsel

Attorney's fees to be approved by the Executiwe Committee and
that meeting ad journ to reconvene Saturday,June 29th,at 1.00
P.M. at the office of Thos.H.Cobbs to hedr report of Special
Cormittee on Butler Estate and Committee on Inheritance Taxes
and matter of Attorney's fees, oarri9&.
Z_—
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Ste.Louis » June 29 ’ 1919

The Executive Cormittee met in the office of Thos.H.
Cobbs &t 1.00 P.M. June 29%th,1919.There were present Rev.Dr.J.W.
MeoIvor,Rev Dr.,D.M.8killing,Dr B.K.Stumberg,Messrs.Robert Ranken
Thos.H.Cobbs and G.B.C‘ltmlnings-

Report of Comnmittee selected to consider matter of
attorney's fees in connection with Butler Estate was read. Mr.
Cobbs stated this was entirely satisfactory to him,

Mr Ranken moved aedoption of report and conecur in
recommendations and the report be incorporated in the minutes.
Carried.

St.Louis,Mo.,June 28,1919

To the Board of Trustees of Lindenwood College,
St.Charles, lio.

The Committee appointed by your Board to consider
the question of amount of compensation to be peid to mr.thos.
H.Cobbs for professionel services rendered by him at your
request,begs to report s follows;

Your Conmittee finds that the services re uired of
Mr Cobbs under this employment were highly importen y




account both of the large amounts invalved and on account of 235

the delicate negotiating involved and the necessity for tact-
ful and careful handling to protect the good reputation of
the college and that of its largest benefactors,Col. and Nrs
James Gay Butler. Your Committee further finds that these
services have required a very great amount of lMr Cobb&' time
since about Nowsmber lst last,and have throughout called for
a high order of legal ability and talent. Your Committee
further finds that lir Cobbs has handled with a2bility and
success all of the matters you have intrusted to his care.

Your Committee further finds that,considered from a
cold legal standpoint,the services rendered by wr Cobbs
might reasonably be considered worth from $35,000.00 to
$50,000.00; and if your Soard had employed counsel outside
the Board who were not interested in the college,you might
have been asked to pay some such sum as that mentioned for
legel services of this character.

Yfour Committee,however,is of the opinion that it
was not the expectation of either lr Cobbs or of your Board
that you should pay the full velue of the legal services
rendered in this matter,but rather that you should pay such
sun as,under 2ll the circumstances,mizht be fair both to
Mr Cobbs end the college,considering thet Lir Cobbs was him-
gelf 2 member of your Board and was as deeply interested in ¢
the welfare of Lindenwood ge eny other member of the Board.
Ve, therefore, have attempted to arrive at & conslusion and a
recormendation upon this metter be proceeding upon the theory
that we shonld consider these circumstances,and recommend the
payment not of the cold legal velue of the services rendered,
but a sum which,under &ll the circumstences,will,we believe,
be feir and which,therefore,we are sure will be satisfactory,
because Mr Cobbs has shown & most commenddble spirit in the
entire matter,which all the members of your Cormittee greatly
eppreciate and admire.. \

Upon this besis then as to what,under all the eircum-
stances,should be paid to Mr Cobbs for his services,we have
decided to recommend the peyment by the Board of the sum of
$18,000,00,0r $8,000,00 additional to the $10,000.00 elrecady
peid. This sum we apportion as follows;

For services in hendling litigetion (actuel and
threatened) over the estates and trusts of Col.and lLirs
Butler,and negotiating settlement of these claims end ar-
ranging deteils with two tru§t compenies, $10,000.00.

For further negotiations with Trust Company to finel
gsettlement of these estates and trusts,and office consultations
connected therewith, $500.00

For services and expensegk in all matters regiting to
legislative esction at Jefferson City upon the subject of
Inheritence Taxes, $7,500.00

Total, $18,000.00

We make no gllowance for,nor eny recommendetion res
specting services rendered or to be hereafter rendered in




236 reference to any suits or claims for State or Wnited States
estate or inheritance taxes,becsuse we understand that these
metters were not submitted to us. We realize that in meking
this recommendation we are in effect asking Mr Cobbs to donate
to the college a pert of the value of his services; and if this
recommendation is accepted and & set¥lement made upon the besis
herein specified, your Board ought to feel thet lir Cobbs has
made & very substantial contribution to the endowment fund of
the college in the form of valuable services.

Respectfully suimitted,
John F Green
George W Sutherland
J.T.Garrett

On motion sdjoumned. 7 21 cccecccces/ 7
7, i’
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St.Louis,September 26,1919

The Executive Committee and the ¥inance Committee of
Lindenwood College met in joint session at the office of Thos.H.
Cobbs,3rd National Benk Building,September 26,1919,pursuent to
call at 2,30 P.M. There were present Rev.Dr J.VW.MacIvor,who
presided,Rev.Dr J.L.Roemer,Messrs Robert Ranken,J.T.Garrett,
T7.H.Cobbs, . PrNorth, B.K.Stumberg and G.B.Cummings.

Mr Ranken asked Dr Stumberg to state the object of
the meeting. This he did saying that he held an option on from
12 to 18 acres of ground beyond Niccolls Hall that was being
sought for purposes injurious to the school. The price to be
peid $650.,00 per acre,known a&s the Langstadt property,and the
option expiring October 3rd. Mr Renken moved that the property
be purchased and that Ur Stumberg be authorized to pay real
estate agent's commission agreed upon. Carried.

Mr Cobbs explained that &ll obstacles to distribdution
of Butler Estates except poscible government transfer tax on
private trusts had been passed and that there would be no state
tax.

Motion mede and carried that Dr Roemer be ven author-
ity to borrow Forteen Thousand Dellars ($14,000.00) from either
the First National Bank St Charles or the Union Trust and Savings
Bank St.Charles. The purpose of said loan to be fto buy certain
progerty and pay for certein improvements to the property of the
college. P

Motion carried suthorizing she Chairman of the Finance
Committee to acquire and pay for British American Tobacce Co
stock under rights or to dispose of the rights.

The Treasurer reported bill of W.H.Markham & Co for
$143.,00 Insurance Premium, Austin Fox $8,500.00 for water and
fim plent end fixtures of which §4,000.00 had been advenced and
motion carried approving payment of these bills. On motion
| adjourned.
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3t.Louis,November 4,1919 237

The £inince Committee of the Board of VPirectors of Linden-
wood College met at the office of Thos H Cobbs, 3rd National Benk
Building St.Louis,Noverber 4,1919,a8t four o'clock,pursuant to call
and notice.

There were present liessrs C.W.Sutherland,Chairman,who pre-
gided,Robert Ranken,T.H.Cobbs,Jd.T.Garrett and G.B.Cummings,Secretary

Meeting was opened with prayer by lMr Cummings

Chairmen Sutherlend announced the jpurpose of the meeting and
the authority of the Committee to aet in various matters which were
then taken up seriatum.

1l - llotion carried thet Industrial Loan Dtock of a par value
of 500.00 now in Generasl Fund be transferred to the Watson Fund
end liercantile Club Bonds now in the Vatson Fund be transferred to
the Genersl Fund.

11 - lotion of lr Cobbs carried approving action of the Treas-
urer after advising with members of the Committee 2greesing to
accept payment of Turner §7850. loan now in liargeret L Butler Endow-
ment with sixty days extra interest.

liotion of lir Garrett carried sauthorizing the Chairmen
and Treasurer after conferring with lr Orr to invest proceeds of
iurnar loan in United Kingdom of Great Sritein and Ireland Ten Year
53% Convertible Gold Bonds &t such price &s would yield sn income
of six per cent or over. _

111 - liotion of Mr Renken carried suthorizing the Cheirman
and Treasurer to subseribe for and purchase thirty three shares
British-American Tobacco Compeny,Ordinary,Bearer Stook,should the
Compeny still be willing to sell at or near par & 1 Stg.

1V - At the suggestion of Chairman Sutherland,lir Renken was
elected Vice-Chairman with authority to comntersign checks and sct
in the absSence of the ‘heirman,

V - Following expenditures were authorized to be vouchered on
motion of lr Ranken - Expense of attending maeting of Board Drs.
Palmer and Baity et $5.00 each - Stenographer's services writing and
aopying minutes, statamenta and contracts ;10.00 - Premium on Treas-
urer's bond $25.00 - Reilroad fare - Telephone calls - R.R.Ten Ride
Ticket advanced by Treasurer $5.00.

V1 = liotion of lr Cobbs carried that the officers of the Com-
mittee be authorized to pay _notes and interest on loans on properties
purchased by the College as they become due and payable.

V1l - The Cheirmen and Tressurer were requested to meke rec-
omendetions a8 to Industrial Loan Company Certificates of Deposit
in the Endowment Funds.
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V11l - Mr Garrett's motion carried that the Chairmen end

Treasurer go into the metter of Insursnce increase,reduction of ra#
end that it is the sentiment of the Committee that property be Ag;
sured up to 80% of its feir value. '

' 1X - The Treasurer reported with regard to the Hunter Note
énd Lr Cobbs' motion carried that on final payment of balsnce of
principal of $50.00 that note be surrendered snd no interest chargg

X - lietters of sale of Seourities,Inventory,Finsncisl
system and provision for new buildings to be taken up a2t lster
meeting of the Committee.

On motion adjourned. éé:dpﬁréi“{‘ﬂ -
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Stelouis,November 14,1919

A joint meeting of the Executive Committee,Buildings and
Grounds Committee and I'inance Committee wes held at the office of T
T H_Cobbs,3rd llationel Bank Building St.Louis,pursuent to call and
notice.

There were present Rev Dr liacIvor,who presided,lev Dr Roemer
and lessrs Ranken,Sutherland,Garrett,Cobbs,Stumberg and Cummings.

Dr Roemer stated the purpose of the meeting to be the consid-
eration of erection of Administration Suilding and financing the
same. [ TG ¥

lir Renken,Chairman of the Suildings and “rounds “ommittee,
reporied plans prepared by the.architects and estimetes of cost
and time to construct.

On motion it was decided to recommend to the Zoard for edop-
tion the Jjudgement of the Committees meeting that the Endowment
Funds of the College be msintained permenently et not less than
one million dollars ($1,000,000.00)

lotion carried that the Buildings and Grounds Committee a8
enlarged proseed with erection of Administration Building if found
thet three hundred thousand dollars (§300,000.00) would cover ite
cost and other necessery expenditures. . |

President Roemer reported advance by College to pay for com=
pletion of Filtration Plent and fire Protection $5,066.28. For
purchase of liax Langstadt property §11,867.56 and ¢ arrying of note
for $10,000.00 covering old notes in bank.
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Jamuary 5,1920 ;239

The Executive Committee,Special B-ildinga and Grounds Com-
mittee and Finence Cormittee met at the office of T.H.Cobbs, 3rd
Netional Bank Building St Louis,at two F.li, pursuant to call and

. notice,

There were present Rev Dr J.L.Roemer,lMessrs Robert Reanken,
> W,Sutherlend,?.H.Cobbs,J.T.Garrett,E.P.North, 3.K.Stumberg and
GeB.Cummings. lir Louis La Beaume representing the architects weas
also presnet,

lir Sutherlend was on motion asked to preside.

Cheirmen Sutherlend reported for the Finance Committee -
in formal meeting of IFinance Committee January 2nd at which follow-
ing matters were acted upon, lessrs Sutherland and Cobbs to be sug-
gested to Industriel Loan Compeny for membership on its DSoard;ap-
provel of report of lMr Sutherlend on increase of Insurance and
euthority given to make such increase. Tressurer's itemized report
from July 1 to December 16,1919,read and also presented at this
Joint meeting. Cheirmen and Treesurer authorized to invest 14,000.00
in Reel Lstate Zocan submitted mown &s the Luebe Loan. On motion
report and action of Committee approved.

_ lr Cobbs reported bill of accountants for audit of last year
$900.00.

On motion the a2ccounts of LaBesume and Klein:Mitchell,larwick
end Peat and '.H.ldarkhem & Co epproved.

Motion carried that Specizl Committee on Butler Lstates be
asked to apply income receipts to reimbursement of College for
advances for Filtration FPlant,Resl Estate purchased and note in bank
at S5t Charles. -

On motion of Dr ﬁonmer,seconded by lir Renken,it was uneni-
mously voted to instruect the architects to proceed to complete the
rlans and specifications of the Administration Building and to teke

‘bids for the ereciion of the same &t the earliest possible moment

80 a8 to ascertain the price at which and the time within which the
building might be constructed and that the question of finally let-
ting the contract be left for the Board of Directors to decide at a
meeting to be called later.

The architects were requested to prepesre general plans for a
dormitory.

The President end Secretery of the Soerd of Directors were
requested to call a meeting of the Board of Jirectors for liondey,
February 2nd,if the bids on the Administration Building could be
had by that time and if not for February 5th,and that in the call
for the meeting there be included the question of passing on the
erection of the buildings,the question of making éther improvements
on buildings and grounds,the sele of securities,the method of hand-
ling securities and such other matters as might be brought to the
Board.

Dr Roemer also presented 2 statement of the expenditures by
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the College for the general account showing & total of §26,933.83.

In accordance with the action of the Finance Committee,the
Special Committee in charge of the Butler Lstates gave to the Colle
2 cheeck for 410,000.00 on account of the above item.

On motion edjourned. /O iW’j
i s

St.Louis,Feorpary 16,1920

Following the meeting of the Board of Directors the Finanot
Committee met with Messrs Sutherlsnd,“heirmen,Cobbs,Garrett,Renkex
end Cummings. Dr North being out of the city.

lir Sutherland reported regarding sale of British-imerican
stock and rights and Liggett and iyers rights.

liotion carried that Lessrs Sutherland and Cobbs have
authority to make best disposition possible of these stocks and
rights and that they confer with lir Paul Brown regarding other
Tobacco stocks, 1

.

/! . -
On motion edjourned. waﬂw g

St.Louis,April 21,1920

The Finence Committee of the Lindenwood College met at
the office of Thos H Cobbs,Thursday,April 21st at 2 P.ll. pursuant
to notice. There were present liessrs G.V.Sutherlend,Cheirman,who ¢
presided,J.7.Garrett,Robert Ranken and George I Cummings,-ecrefary.

y Ireasurer reported bill for repair of roof on Jubilee _
Hell $158.90,damage by wind storm,directed that claim be made under
tornado insurence pdlicy and bill held pending adjustment.

Treagsurer reported dividend on 33 shares British American
Compeny in name of Treasurer dated after sale of stock end claimed
by purchaser,amounting to One & 198 6d and being dividend Iio 77,
transferred to purchaser, approved.

Tressurer reported the receipt of $14,000.00 from Committes
on Butler Estetes. Conmittee directed that bills for new Administrs
tion Building be first 0.X8d by Dr Stumberg,of the Suildings =m
Grounds Committee and then submitted to the Finance Committee.
Committee euthorized to pass through the Treasurer's books,advance
by Speciel Committee to the College of $10,000.00 and $6,000.00
respectively,in 2ccordance with previous order.

The following peyments mede by Tressurer,with approval of
Chairmen,were approved by Finence Committee; Architects LaBeaume
& Klein,}3,500.00 end to be paid lay 1st,$2,000.00 June 1st,§l,B00s
and thereafter $1,000.00 per month. Paid College Bible Lepartment
5800.00. Paid Contractor first payment of 85% on Architec .
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Certificate 7,990.00. Paid Marwick,litchell,Peat & Co bill
$900.00, Paid ntty. Bruyere $117. 15.

The following bills were epproved end ordered to be peid:
Y.HJ.Markham & Co on &ccount of insurance premiums [886.49 and to
he paid in lay $900.00 end in June $850. 45 belence of premiums due.
Paid College for edvencement,for taxes,yll4.66 and $74.16 end
College for account of Title to property purchased under 999year
lease ,69.25.

Treasurer reported the request of DUr Roemer for smount of
year's income on Vatson Fund for epplicetion on account of Liinisters®
daughters. Treasurer reported balence of 182,50 and that early in
lay there would be received ,720.00 additional., Committee directed
that matter be brought up at liey meeting.

On motion it was directed that of uninvested balances on Jands
in St.Louis Union Trust Company,that [2,996.00 of J.G.Butler Endow-
ment be invested in 28 shares of Reilwey 3Steel Spring Company at
107 to be purchased from Special Committee on Butler Estates and
renginder to be invested in U.5.Bonds.

The Committee approved credif to J.G.Butler Endowment Fund
full proceeds of sale of British American Tobecco Company Stock.
Cheirmen Sutherland reported s by Speciel Committee on Butler
Estates of American Tobacco Co. Common for spproximatley 130,000,
end thet the Speecial Committee had peid on note in Iirst llational
$100,000.00 reduoing it to. $50,000.00.

On motion the Special Committee on Butler Estates wes re-
guested to pay College balance of account of advances 933.83 end
gote at benk representing balence carried for several years of

10,0'."0.(?'0.

Treesurer reported having paid over and delivered to Dr
Roemer, Trustee,the investments and cash belonging to the Student's
Gift Fund and the Student's Loasn Fund,which action wes ratified and
approved.

On motion the regular meeting of the Committee was set for
the second Friday of each month at 9 A.lM. in the office of Thos H
Cobbs,unless otherwise oalled end &ppoi;:_lted.

! < < L B, AR, SN "-f' -
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Adjourned.

Ste.Louis,May 14,1920

The Finence Committee of #indenwood College held its monthly
meeting Friday,May .14,1920,2t ¢ A.kM. at the office of 7.H.Cobbs,
3rd Fational Bank Building St.Louis. There were present liessrs
G.V.Sutherlend,Cheirmen wno presided,T.H.Cobbs,J.T.Carrett and
G.B.Cuwmings. The minutes of the meeting of the Committee held
April 218t were resad. -




242 The Tresusrer presented itemized statement of his secounts
showing receipts,disbursements,bslances on hend =nd sccounts
payable. The Treesurer,aleo reported receipts from the Speecial !
Cormittee on Butler Estates as follows; Paid to J.L.Roemer,College
President,for account of advances for Piltretion Zlant and pur-
chese of Real Estate $10,000.00 and 6,000.00. P2id to Tressurer
of Board of Directors @14 000.00, $14, 500.00 and 10, 500.00, amounti
altogether to $55,000.,00. OF these emounts ¥4,500.00 wes for PEY-
ment on account of purchase of Bloebaum property and Eesement on
which Niccolls Hell is partly built.

Cheirmen Sutherlend reported purchase of Bloebsum property
for $15,000.00 by the Buildings end Grounds Committee and the snd
the reasons that roqnired prompty aetion in doing so. Bought by
Dr Stumberg for 45, 000.00 cash payment end $10,000.00 p pur-
chase deed of truat at 5% and by him transferred to the College
on same terms. (

Cheirmen Sutherland reported conference with various accounts
ants and bids for suditing sccounts of College and Tressurer,elso
correspondence with various colleges regerding menner of handltna__
Finences. The Cheirmen waes asked to confer with members of Committi
and suggest plan at next meeting.

Ireasurer reported delivery of Insurance policies to T.H.
lierkhem & Co for collection of claim for damage by wind storm
end of Beal to College for impressing on diplomas and cuts. (n
motion epproved. Treasurer was also authorized to purehase a new
seal large enough to use on diplomas.

The following matters were respectively on motion,scted upon
a9 indicated -~ Appropriation of $900.00,0r $75.00 each of Vastson
Fund Income for the following daughters of ElﬁiStBtB'bﬂthBr Bell,
Helen end Julia Brownlee,Helen and friscille Czlder Dorothy Ely,
Esperance Freemen,Patty &endy,Ailee Norris,Esther uaunders Olive
Townsley end Louise Tregitte.

The Chairmen was requested to procure title pepers, abstracts !
and formel pepers in connection with purchades of feal lstate and
other transactions of the Board for filing with other pepers in hen
of the Secretary-Iressurer.

It wes the sense of the Committee that the meeting of the
Boerd for June be held the third Londey of June,lir Cobbs having
reported progress in matters of Butler Estetes end Legget Trust
and suggested that with more time his Commititee expected to meke
a practicelly complete report.

Cheirmen Sutherlend reported receipt of a stetement of the
College sccounts showing present condition.

Cheirmen Sutherland reported Architects statement of amonnt A
due Contractors for Administration Euilding,also notice of proposed
stock dividend of American Tobacco Company.

Committee recommends acceptance of bid of [200.00 by
Westermen,Trader & Co. Accountants.



Purchese of Sorcrity Houses and settlement with Sororities2dd
referred to liessrs Sutherland end Garrett and Cobbs with full power
to act, :

k]

lir Cobbs suthorized to advise Architeets of Committee's ap-
provel of change of /atson Street front of Administretion Building
as submitted by him to liessrs Becker snd lills.

Treasurer directed to pay amount of Cogmission to Vim ¥
Bloebaum $750400,8dvance by College of $500.00 to Dr Stumberg for
Burchasa of Bloebaum property,to College $10,933.83 end for Bible

epartment [600.44,to Architects on =ccount 2,000.00,%t0 Contractor
+6,110.00,t0 Austin Fox- Plumbers $2,000.00 snd W.H.Markhem & Co Inm
Insurence Premiums $900.00. .

Treasurer reported advise of 2llowance of [153.90 for wind
storm insurance by Inmsurance Compenies.

V, / r‘/.--l"""
On motion edjourned. % —&
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St.louis June 11,1920

The Finsnce Committee of “indenwood College met in the office
of T.,H.Cobbs,3rd Netionel Benk Bpilding,2.15 P.l. June 11,1920.
There were present Chairman G.W Sutherland,who presided,and liessrs
Ranken,Cobbs,Garret,North and Cummings.

The minutes of the previous meeting of the Committee were
read. Treesurer reported that lr Austin Fox had a certificate for
¥2,300,00 on account of contraect for Administration 5pilding of
which $2,000.00 had been paid. Cheirmen Sutherland reported item-
ized statement from contractors for Administration Building showing
e balance of $7,137.25 payable to them and presented account certif-
icate 0.X'd by Ur Stumberg authorizing the peayment of ;7,000.00.

On motion payment of this amount was approved.

Votion carried that Special Committee on Butler Estetes
transfer to the Treasurer 8,000.00 to meet current obligations.
lir Cobbs reported conference with representatives of Sorotities,
lMrs Tull and Miss Llucile Roberts representing the Gemmas and liiss
Linnemen and liiss Whitmersh the Thets Sigma Chepter. It wes found
that the buildings of each chapter had 2 net equity of approximately
$1,500.,00. The smount of the scholarship to be $200.00 in each case.
That Ur Roemer had been authorized to purchase the furniture and
equipment of each of the three sororities the aggregate value of
which smounts to $418.50.

It w.s agreed to take care of notes held by Jacob Studt,Jr.,
given by representatives of the Thete Sigme,note amounting to
$600.,00 without interest. On motion the action was spproved end
payment of $418.50 and j600.00 authorized.

Cheirmen Sutherlend reported the monthly report of the
College es of March 3lst,$21,246.,00 bills peid,since $3,000.00
and 2bout $8,000.00 8till outstanding,refunds 1,600.00 and note
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in bank peid $5,000.00 making = total of about $17,882.

It wes expected,by the college,that June bills for promotion
end ete. would use up the balance. The Treasurer reported amount of
cash on hend,collection of cleim for insurance on account of wind
stom end payment of the amount to G.T.Riddle and Compeny for repairil
the damage,which wes approved.

Mr Cobbs reported advice from Composite Realty COmpany on
sale of its real estate and the proposed liquidation of [100.00 per
ghare,a small balance to be accounted for later. On motion payment
of 31 500.00 to LaBeaume & Klein and 9850.45 to W.H.larkham & Co
insurance premiums were spproved.

Motion made and carried that the archifects be requested %o
give report on insurance carried by contractor and to certify from
time to time the amount of insurance ¥THe? should be carried. '

It was suggested thet minutes of Finence Committee be read
when the Executive Committee meets or at the meeting of the Board.
Cheirmen Sutherland reported further on going into the matter of
plan for hendling the finances of the college end the Board and
recommendations were made as.feoilows -

TN 4
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July 8,1920

The Finence Comuittee of Lindenwood College met st the office
of Thos.H.Cobbs,Third National Bank 1ding,8t,.Louis,Yo., July B,
1920, ”hera Tere present Geo,.7V.3uther anu,Chairman,aho presided,
T m.H.Cobbs, T.7.Carrett,Robert Ranken end GeolB. Cum“inga,Secretary-
Proasurer.

The Treasurer rq;ovted chenges in his accounts since the meet-
ing of the Board of Directors.

mae Trecsurer wes in»*ructad pay the follo:ing,
Austin 8 Fox,on account of worlk dn heauin of Sorority Fouses
$1,100.00
Austin 2 Fox,on secount of pipe lines etc for Admin- E

" istrabion Puilling,on Arehibect's Certificabe 5,200400

Austin S Tox,on sccount of plmmbing for Administration
Building 500.00

La Besume & Klein,architects,on sceount of Administrstion

_ Building R 1,000.00
Wl eSutherlend B,%:,C.00.,0n sccount of Administration

Puilding on Architeot’s Certificate 10,000.00

Mercanfile Trust Co premium on’Prefsurer's Sond 25.00

he Speoigl Comuittee on Butler Egtates waa requested to pay
over to the Treasurer Twenty Thousand Dollars ($20,000.00) to meet
obligations,as and when,zcted on by the Finapce Gonnittee.

The Treasurer wes directed to pay for improverments to house
occupied by Superintendent of Grounds reported by Mr Ramlken,to De
ebout 81,200.00 when bills ere spproved by Dr Stumbers.

‘The Oheirman wes requestel to see the Architects regarding
question raised by ¥r Carrett as to not overissuing Certificates,
80 a8 to come within terms of surety bonds.

T4 was erranged that the Angua. meet ing be held the latter
pert of the month and reguler meet ings’ uevaahuer at 9, 30 A,M, at
¥Mr Cobbs® office. 7 s

o L P 3 lugust 26,1920

.

. Mhe Finence Comrittee of the Boerd of Directors of ILinden- -
wood Gollewa met =t the of?ice of M. E.Cobbe,St.lonis,at 9.20 A.¥.,
pursuent to cell of the Chairman snd of a&Journmant. "There were
present Geo,V.Sutherlend,Chairman,zho presided,Robert Ranken,Thos,
H,Cobbs,and Geo B,.Cummin *ﬂ ,Jecrgtary-Treasurer.

o
The minutes of ueetinu of July Sth were reed and gprroved.,




~ € Co Ten Thousand Dollers on sccount which zation wes epproveds

Chaimmen Sutherland reported sdvence to W.lM.Sutherland Bk

¥.1'.Sutherland B.2-C o $8.000.00 on account of Fifth Oertity_
icate for $20,000.00,leaving 2 belance of
$2,000.00, $10 000.00 havin: heen paid.

Austin S Fox 32, ooo.fo on aceount of Certificate
for 32 500400 '
E.l.Murphy $ 477.00 for Porch Ordelheide Houge

Attorney,0ity of St.Cherles, 145.70,eccount Poe to Bloebaunm
Property.

The Bulldings & Grounds Oomuittee,through Mr Renken,
reported necessery repairs to the house of Superiniendent
Ordelheide would cell for $1,316.00 adiitional to the $1,200.00
heretofore approved. '

The Speoial Committes on Butler Estates wes eslked %o
advence %o the PTreasurer ?3,&00 00, addi%ional  to the $9,500.,00
advanced this month &8 reported ny-ﬂr Cobbs.

chairhmu Sutherlend and the Treasurer were suthorized
to insure Eoilers gocording to thyir judg

Ad journed.

September 14,1220

The Pinance Committee of the Board of Directors of -
Lin&enwooa College met abt the office of T.W,.Cobbs,St{.Touis,Mos,
at 2 P.M. pursuant to call and notice. There sers present
Messrs Geo Y.,Sutherland,Chairman,who presided,Robexrt Ranlen,
Thos H CObas,J.;.Garre*t Dr Emmett P North, anﬁ Geo ?.Cumminga
Secretery - Tresasurer.

The Treasurer presented report of EBnlowment Funds,snd
of receipts snd disbursements since July 1,1920,hending eaoh
member a 6opy. The Treasursr also reported the et Inoame 3nd
Bxpense Account as $13,192.09 less Inaurance eaxned $2,097.,02
out of Insurance Account and transfer of hat mmount to the )
Controlling or CGapitel Account, +o apply on peyments on Real S8 g
Bstete for which this covount would respond as the source Zrom
which they ceme.

It was The sense of the Committee that the Sorotigg-
Scholerships be ecarried in the Ammuity Account with month

creditiSe.




sggﬁﬁi;

Ad_inistrat101 Budilding,. *

Gn;ir*fn Sutherlend reald it semized gtetement of W.M,
Ssutherlend B & C 0o pessed by the Architeets on asecount of tha

. Following bills snd Certificstes wexe presented and pey-
ment authorized as indicated. .

W.lH.Juthexland B & € Co. $20,000.00
Austin 8 Fox, balance of Certificate for 32, B55e- 1,700.00 ;
2655.00 having heen advanced,ep ‘rove& '
Austin 8 Faox 110.00
Austin S Fox 375.00
Aus$in 8 Fox, gocount Certificate for £2.050.00 1,975.00
Premins on Poiler Imsurence 158406
Seal . 8.00

_ On motion the Chabimen of the Finence Comittee and the
Presilent of tha Gollege’wcre cuthorized to borrow during the
ozl yesr up te ™ $25,000.00 each gnd from Tiwe to time from the
Fnion Savincs Bank, 8te Charlea end the Firat Wationel Bank,St.Charles,
end to give notes for syah l“anB.

Mr Cobbs reportel settlement with the Trustees of the Rod

D Ieigat T§g t and *he -Administretor of the Leggat Estate &8 to
dividends,c1s0 the Committeed plan to secure the balance of sbout

320, ooo.oo withheld in the Butler Estcte.

It wes the sense of the Cormittes that the Speciel Committee
on Butler Estates be anthorized to agree to indemnify end protect the
Trustees in the event of their paying over szid balance.

It was tha gense of the Committee that the Special Commit-
tee's proposal %o turn the belence in its hands over to the St.Louis
Union Trust Co be doune after the October incowe is received an* before

the Octdber meeting.
J%; rf¢§j§:L4aau~AAA1;47 424_¢i,.‘
Ad jonrned, / \h__ﬁ\\

October 8,1920

m™he Pinenoe Coumittee of the Board of Dirﬂcucra of Linden-
wood ¥ollege met et the office of T.E.Cobbs at 2 P.}, October 8,1980.

There were present Chairmen Geo W Sutherland,who presided Robert
Ranken,J.7.Cerrett,T.H.Cobbs,and Geo B GumL «FB 383 etary-mreasurar.

The mimutes of meeting OLKSZGtthev 14th were reed end spprov-
ed.
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Jenuary 20,1921 151
The EXECUTIVE UGEEI;EEE o Lindenwood College met at the

office of T7.H.Cobbs,St.Louis,Jamery 20,1921,pursuant to eall. i
There were present llessrs John W Maelvor,who presided,Robert Renlken, |
Dr Roemer,Dr Stumberg,Cobbs and Cummings. The minutes of meeting of -
BUILDING AND GROUNDS COMMITTEE regarding suggested changes in the |
ADNINISTRATION BUILDIHGLFirst Floor at an expense of sbout §2,500.00
Domestie Seience about 7250.00,Third Iloor about $4,120.00 and en-
trance to Mail Room about 31,600.00. On motion above changes were
approved,mail room figures to be reduced to sn amount satisfactory
to the Finance and Building and Crounds Committee.

The Treasurer tendered his resignati; whifv;gnfmbtion was
laid on the talle. /MM st /,4‘/_' .

AEril 14,1921
The EXECUTIVE of The Board of Directors of Linden-

wood College met at the office of 7,H.Cobbs,St.Louis,April 14,1921,
pursuant to e2ll and notice, There were present lessrs J.W.lMaelvor,
who presided,G.V.Sutherland,Robert Ranken,D,li.3killing, J.T.Carrett,
T.H.Cobbs,J.IsRoemer,B.K,Stumberg and Geo.B.Cummings,Secretary.
The Treasurer reported that the Compeny had called Porto Riecan

Americen Tobaceo Co Dividend Serip amounting to $432.00 to be ex-
changed for stock,and that the International Shoe Co. H2d ¢ 2lled for
exchenge of its Preferred stock for Stock in its new incorporation.

On motion exchenge of Dividend Serip of the forto Rican Amer-
icen Tobaecco Coe. for stock of that Compeny in esccordance with action
of its Boerd of Directors at & meeting held February 8rd,1921,and ‘the
sele of fractional amodnt,the President and Secretary being fully
authorized to endorse the Certificates end talke sny action necessary
to effeotucste the redemption,sale and exchange.

On motion exchenge of International Shoe Co. stock was approved

Jir Renken reported the borrowing of $30,000.00 of I'irst Nation-

gl Benk,St Louis,and pledging of 500 shares Railway Steel Spring Co.
as security. On motion seid action was approved. |

Ur Roemer reported letting of centracts for 15,000.00 for :
Domestic Seience end Seience Jepertuent Equipment in new building,
necessary in order to ensble locations in the building to be roughed
in and decided upon, On motion approved.

On motion the Building snd Grounds Committee was authorized to
take bids and c ontract for Furnishing and Eouipment of Administration
Building,for not more than $75,000.00.

Dr Roemer esked authority to have Dining Room and Gymnesium
extended and Y.V.C.A.cottage enlarged with addition of a room for
President's ocecupsncy. On motion Building end Grounds Committee auth-
orized to heve this done. Dr Roemer expleined that the profits of the
College for the year would pay for the work,and asked thet changes in
Sibley Hall be postponed unti later.

Dr Roemer asked for return of 46,500.00 advanced to the Board

by the College. The Finance Committee was authorized to borrow
emounts needed with suggestion that $26,500.00 be sent to the Presi-
dent of the College on account,

Dr Roemer reported that the student body was reising e gate
fund and were plamning to lay corner stone at Commencement. A




152 Merch 21,1921
| MINUTES OF MEETING OF TEE BUILDING COMEITTEE OF LINDENVOOD
. FEMALE COLLEGE )

The meeting was called to order by Mr Renken,Chairman of
the Committee. There were present lir Ranken,Dr Roemer,Dr Stumberg,lr
Garrett and lr Cobbs. Those sbsent were lir Sutherland and Dr MsecIvor
who were out of the city. i

Dr Stumberg end Dr Roemer stated that they and the architects

and representatives of equipment houses hed gone over the reguirements
for the equipment of the Administration Building and had egtimated
thet it would cost spprosimetely $75,000.00 to properly eguip the
building. They also stated that part of the euipment,especially that
for the Domestic Science Department and for the Depertment of Sciences,
should be determined upon without further delay,sothsa: the plumbing,
etc.,could be located and roughed in with the building as it was being
constructed.

On motion of Mr Gerrett. it was unanimously voted to appoint
lir Renken,Dr Roemer and Dr Stumberg as a sub-Committee to decide upon
and contrect for such equipment as should be contrasted for now,leav=-
ing the bulk of the equipment for future consideration. ,

On motion of Dr Roemer,it wes voted to request iir Garrett to
obtain a2 general stetement of the obligations which the College had
gssumed, or would need to essume in completing the building. _
R There being no further business,the meeting ad journed,subject
(I .

Robert Renken,Cheirmen
Thos H Cobbs,3ecretary

.&Eril 22E1921
MINUTES OF ING COMMITTEE

Pursuant to call issued by the “ecretary,the Suilding Com-
mittee of Lindenwood Femalg “ollege met &t the office of Thos.H.Cobbs,
1111 Third Hetiongl Bank Building,this 22nd dey of April,1921. The

meeting wes celled to ord8r by lir Sutherland who acted as Chairmen.
There were present Dr Roemer,Dr Stumberg,Br Renken,lMr Sutherland and
Mr Cobbs. Mr Klein,the architect,was also present. .

It was stated that the purpose for which %he meeting was
called was to consider the roadway,walks and terrace between the Admin=
istration Building and VWatson Street. The originsl plens provided for
a8 roadway in front of the Watson 3t. entrance of the Administration =
Building and comnecting with Wetson St. nearly opposite each end of fi
building and elso provided for sidewalks running along each end of the
building to this driveway. .

After full discussion,on motion of Dr Stumberg,and seconded
by Mr Renken,it was unanimously voted to sbendon the driveway between
Wetson St and the Wetson St entrance of the Administration Bullding
end to terrace in front of fhe building down to Wabson St. .

On motion of Dr 34umberg,sevonded by Nr Renken,it was elso
unanimoudly voted to extend the sidewalks and steps from the Vaztson STs
entrance straight out to Watson St end to abandon the sidewalk and step
from the corners of the buflding to Vatson St.,extending the sidewalk &
slong the southeest end of the building to the stage entrance end slong
the northwest end of the building to the besement entrance only,and The
architects were requested to obtain from the contrector a credit for
this chenge in the work. - -

ggn motion of Mr Remken,seconded by Dr Sfumbderg,it was unani-
mously voted to grade and terrace The space between the Administration’
Building end Wetson St and to grade around the ends of the building .-
down to Wetson St,under the direetion of the architects et an estimated



cost of between $200.00 and $300.00 : -153
On motion of Dr Roemer,the meeting adjoudmed to meet at
Lindenwood Female College at 10.00 A.M. on Wednesday, April 27th,1921.
Thoe I Cobba,
Acting Secretary

April 28,1921
VINUTES OF ADMTNISTRATION BUTLDING COMMITTEE
Pursuant to ecall the Administration Building Committee met at
the College this 28th day of April,1921. The meeting wes called to
order by lir Ran¥en,and lir Cobbs wes asked to act as secretary. There
were present Mr Ranken,lir Sutherland,lr Garrett,Dr Roemer,Dr Stumberg
end Nr Cobbs., The architects of the building were 2180 present. After
viewing the buildings end grounds end disoussing metters generslly,it
was unanimously voted as follows; -

1l - Thet the Building and Grounds Committee nake nedessary
temporary repairs to the porch of Sibley Hall,and that the permanmeht
improvement of the poreh and building be left for a later date.

2 - That the greding around and on eech side of the Adminis-
tration B5pilding ‘and along Vatson St shall be done under the direetion
of the architects and thet the limit of the meximum cost for this work

be raised from $200.,00,provided for st a former meeting,to such en
amount as may be necessary to do this work properly.

3 = That the rosmdway from Watson 5t back of Jubilee Hall and:
the other campus buildings be laid out by architects and constructed
under the direction of the Building end “rounds Committee,and that
they be given authority to proceed to make this improvement.

There being no further business the meeting ad journed,subject

to call. Robert Renlen,Chairmen
Thos X Cobbs,Secretary

June 10,1921

NINUTES OF MEEPING OF BOTLDING AND GROUNDS COMMITTER

Committee meb in lir Cobbs'  office and wes called to order by
Mr Renken,Cheirman.There were present lr Renken,lr Sutherlend,Nr
Garrett,Dr Stumberg,Dr Roemer and Kr Cobb8.The minutes of the meeting
held April 22nd were read and epproved.The Chairman smnounced that i °
this meeting wes originadly called for June 7th,but 2djourned to meet
following the meeting of the Finance Committee on thie dete.

The Chairman reported that the chenges in the Y.V.C.A,Build-
ing,necessary to meke it a suitable residence for the President of
the College end his wife,would cost ebout $5,500.00.This would in-
clude the construction of 2 basement -for the heating pipe expansion
joints,which would be needed whether the improvements were made or
not. Dr Roemer stated that on account of the other expenses end work
to be done,he thought it would be better to defer these improvements
for at least another year.

On motion of Iir Renken,however,the rest of the Committee with
the exception of Dr Roemer,unsnimously voted,declaring it to be the
sense of the Committee,thet preparation of a suiteble residence for *
the President end his wife outside of the mein building should be comx
menced &t once,and the matter wes referred to the old Building and
Grounds Cormittee with full suthority to aect.

Ur Klein,one of the architects for the College,was walled
into the meeting end suggested that the lighting fixtures and library
equipment for the Administration Byilding should be contracted for at
once.After going over the bids for lighting fixtures,on motion of




154 lr Sutherlend,it wes ordered that the contracting for the lighting
fixtures for the Administration Building be left with the old Buildin
and Grounds Commititee with suthority %o purcehse same at an expense of,
not to exceed, /4,500.00. And it wes suggested that_that Committee,
together with lr Garrett,meet at the building on londay,June 13th,to
seleot the necessary fixtures and order seme. o

Mr Klein then submitted the plans and bids of the Librery
Bureau for the library equipment,snd after considersble Jdiscussion,
upon motion of Kr Gerrett,it was ordered that the old Building end '
Grounds Committee contract for the librery equipment fo¥ the Adminis-
tration Byilding for en amount not to exceed $4,500.00. '

On motion of Dr Roemer,the o0ld Suilding end Srounis Committee
wes authorized end directed to purchase suiteble equipment for the
offices in the Administration 3 ilding.

On motion of lir Suthe¥flend,the 0ld Building end Grounds Come=
mittee wes authorized to melke such changes,improvements end repairs in
Sibley Hall and Jubilee Hall as might be necessary to prepare them far
the sccomodation of addiitional students. -'

» _There being no further business the meeting adjourned.
: Robert Renken,Chsirman
Thos E Cobbs,Acting Secretary

. June 13,1921 '

BUILDING AND GROUTDS GOMIITTEE met at Linlenwood College June
13,1921 .Present Dr Roemer,lir Ranken,lr Garrett from the enlarged Buiid:
ing Committee,and Dr Stumberg. 3

The Committee checked over the bid of the Gross Chandelier Com=
pany on lighting fixtures.After eliminating a number of lights and sub=
stituting others the contrsot wes given to the Gross Chandelier Company
It is estimeted that there will be & saving of seven to e ight hundred
dollars on this estimete alone.

The Library equipment wes let to the Library Ecuipment Buresum,
gubject to & few modifications that were to be made by the architect an
the representative of the 3uresu. -

The equipment of the offices in the new building was referred
to the various heads of departments to determine just wehi furniture
would have to-be bought far the various offices. _ :

The Upgion Electric Compeny presented & bid of $3,064.00 for
underground wiring and installing o’ transformer.This bid was considers
t00 high and wes referred to lir Garrett for investigation. :

Archipects were asked to obtain estimete for battle ship lin
leum end cork flooring for library.Wer =lso requested to obtein est
for brass railing for balcony. L

It wes the sense of the Committee that the work ordered by the
Building and Grounds Committee on the romdway west of the buildings
should proceed and same be completed. .

The necessary worlk for giving fire protection to the Tea Room
end Y.7.Bpilding was ordered at & cost of $450.00.Electric wiring for
stage wes ordered mounting to $175.00.

Upon inspeetion of Y.W.Byilding the Committee ordered thed
on same proceed at once.



November 9,1920

7 \ ~F{;b‘/ ‘
5 \" THE PINANCE COTNITTEE of Lindenwood College met at the -155

voffice of T.H,Cobbs at two P,l. pursuant to ea2ll and notice. There
were present llessrs G.W.Sutherlend,who presided,Robert Ranken,T.H,
Cobbs and G.B.Cummings,Secretery-Treasurer.

The minutes of the meeting of October 8th were read.The Treas-
urer presented itemized account of Receipts and Disbursements since
lest report. '

. Certifioates of Architeots to W.lM.Sutherland B & C Co. for
#13,000,00 0.,K'd by Dr Stumberg wes presented,with statement by lir
Cobbs that the Sonding Compeny had svproved of including items about
which question had been asked.On motion psyment by Treasurer approved

and euthority given to pay the present month's certificate,when 0.X'®
and statement of Bonding Co. received.

On motion bill of A.S.Fox for ergeting s tesck ;75.00 hereto-
fore presented,approved for peyment,Dr 5 umberg recommending. Advance-
ment to College of §1,150.00 for the Bible Uepartment was approved.
Following bills were approved for payment; LaBeaume & Klein {1,000.00

Bottani $285;55;$195.25;$163; Fox $480.80 & 230,00. Bill of A.S.
Fox for work $1,267.22 referred to Byilding end Grounds Committee,
and peyment suthorized,upon report thet Hot water heater and Boiler
for XKitchen ordered by Dr Roemer,wes found to be needed and price
reasonable.

Cheirman Sutherlend reported renewal of Bonds for Dr Roemer,
and liss Cook,and new bond for Miss Way,Assistant Sookkeeper. Also
Insurance of Sorority !ouses and Contents,EBestlick Hall and Contents,
and Administration B,ilding,Fire &nd ‘tornado. Approved.

Bill for sdvarices by College for work on Opdelheide house
(Leistner property) $1,023.25 was approved for payment.

Dr Stumberg reported recommendation to move certein trees,
repairing of some &nd planting of hedge along highwey. Emergency
work was approved end Committee asked to report on other work.
Instellation of bell traps on campus sude of new building
epproved., v N

Cheirmen Sutherlend r ead extracts from report of “ollege
operations. ' )

lir Cobbs reported turning 6f Securities held by Special Com-
mittee on Butler Lstates over to Sf.Louis Ugion Tyust Co,and Cash on
Hend $32,783.,37 which he was aBked to pay over to the Treasurer.

Mr Collins of the Richerds Audit Co =ppeared before the Com-
mittee and explained bill for enditing., Agreed o m e bill .
$500.,00,0n motion payment approved. Adjourned

_ December 10,1920 ' :

THE FINANCE TOITITEE of the Board of Directors of Linden-
wood College met a2t the ofiicé of T.H.Cobbs,3rd Netional Benk Build-
ing, St Louis,Dec 10,1920,at two F.ll, There were present Chak¥man G.VW*
Sutherland,Robert Ranken,J.T.Carrett,T.H.Cobbs and G.B.Curmings. Dr
BeX.Stumberg of the 3Building end Grounds Committee was also present.

The minutes of the meeting 0f Nov 9th were read and approved.
The following secounts were suthorized fo be paid;- On receipt of
Architects Certificate 0.K.d by Dr Stumberg for the Spilding end
Grounds Committee; W.ll.Sutherland 3.& C.Co. $11,000.00; Bills of
Austin S Fox $300400,§500.00,3850.00;LaBeaume & Klein j1,000400.

The Treessurer handed each member an itemized Statement of
Receipts and Disbursements to date. -

Chairmen Sutherland reed extracts from report of College
showing Cash on Hand $47,237.00 :

lir Ranken's motion cerried that the President of the College
be asked to send to the Treasurer $6,500.,00 in order*that he be in
funds to send cheeck to the President of the College $14,650.,00 for



=

156 +ne purpose of paying the bills authorized to be paid.
lr Cobbs reported agreement of V.M.Sutherland B.2Z C. anl
Bogding Co. signed regerding peyments on Architects' Certificates.
Dr STumberg reported on Plumbing by Mr Fox referred to
Building and Grounds Committee as approved,elsoc regerding trees and
hedge,as estimated to cost 2,000.00 or less. lpved that Finance Com-
mittee arrange for funds up to that amount. Carried. )
Dr Stumberg read estimate of sdditional work on Boiler
House of vhich part had been done on order of Bgilding and Gpounds
Committee. : ; ‘
lir Cobbs reported that Mercsntile Trust Co hed been overruled
&8s to Income Tax on lM.L.Butler Trust and that metter would be appealed;
Nr Sutherland reported that Auditors had opened up new books
at Collgge.ih accordance with the Board's instructions.
The Treasurer was asked to have Fiscel Lzent send copies of
its atatements To the President of the College,begimming with J%ly 3%

The College to keep Funds received £ydm the, d in
account. Adjourned : e

e 13th, 1920

You will find enclosed check for $1Z,500.00 and copy
of minutes of Finance Committiee showing what payments are to be mades
I am glso enclosing receipts lfor $6,000.00 and $500.70 received from
you. You will alsc find bills ellowed,with approval of lding end ©

Grounds Committee mearked on them. Will gou kindly let me have receipt
to cover. Yourka very t muly

My dear Dr Roemer; éﬂ

'- T#easurer
Am now enclosing $500.00 additional,making $14,000.00 in 2ll.
Itemized

Jeduary 11,1921/(

THE FINANCE COMMITIEE of Lindenwood College met al ¥he o#sit
of T.H.Cobbs,3rd Nationel Bank Building,at two P.M., pursuant to calls
There were present Messrs Sutberland,who presided,Renken,Garrett and
Cummings.Dr Siumberg of the 5 ilding end G ounds Cormittee was also
present.Dr Roemer ceme in during the meetiifig and Architect Klein came
in to go over proposed chinges in the Administration Building with the
Building end Grounds Committee. The minutes of the mee¥ing of Desen
10,1920,were read and epproved. _

The Treasurer reported Balance ot the First Nationsal Beank
$3,276.44 end Collections by Ste.Louis Union Tyust Co off Inccme,J.G.
Butler Endowment §3,605.23 and Lergaret L Butler Genersl Fund $17,328s

Chairmen Sutherland read &' comparative report of tThe Collel

Treasurer Cummings,in the absence of Mr Cobbs,reported thas
lr Cobbs hed prepered e brief and was looking after the metter of pros
posed assessment of Income Tex ageinst the Margeret L Butler Trusts

' Dr Stumberg presented bills 0.K.d by him which were approwi
for peyment as follows; - Austin 5 Fox §2,200.00;5utherland B.& C.Co

$14,000.00. Both accompeniec@ by Architects Certificates.



vanoes, for Taxes $33.03,Aymond note,$l,000,00 and interest 540
and of W.Hi.Markhem & Co for Insursnce Premtums $385.35,211 of which
were approved for payment., -

On motion the Treesurer wes anthorized to pay over to Pphe
College for account of the Bible Fund $500.00,and for account of pay-
ment of above allowed bills {19,000.00 including the $500.00

Chairmen Sutherland suggested separation of Lend and Bpild-
ings of the Amond vproperty and Leistner property. On motion the sum
of $7,000,00 wag suthorized to be cerried from Land account of Amond
property and $3,000.00 from Lend account to Byilding account of the
Leistner property. -

Dr Roemer and lr Klein came in and the Building and Grounds
Committee met,the Finence Committee recessing, ~ R S

Mr Sutherland presided. Dr Roemer reported entrance into the
College Union end some of the requirements of representatives of the
Union and their recommendations. Dr Stumberg presented estimates for
changes and additions to the Administration Building which were &x-
plained by lr Klein. Dr Roemer,answering the Cheirmem,stabed that the

changes were needed and desired.,

First Flaor. Addition of two Toilet Rooms. Five Closets.
Estimate under {R,100.00. Approved.Accountents partition and cage.
Postponed. Lavatories in Library and Art Room $148,10 snd 160.97.
Approved. Slab over Art Department for future stairway,not approved,
;*6?-50. s < ¥ ! .

Rough in changes,in Domestic Seience layout $207.47. Author-
ized if found to be necess By Dr Réemer and Dr Stumberg.

Third Floor Chenges. $4,120,00,as follows - Lebaretory changes
heaxigg afdition,mill work,partition,extra floor,and plumbing. LAp-
proved.

Dr Roemer called attention to need for more convenient entrance
to mail room,end estimate of about $1,600.00 to cut in door.lr Xlein
will see if it can be worked out. -

On motion above action was directed to De presented to the Execu
tive Committee for its action end & meefing o t Committee was
asked to be called, Adjourned. > ot

FINANCE COMMITTEE then contimued its meeting. 2

Cheirmen Sutherlend reported thet he had asked Markham and Co,
Insurance agents,to hold us covered on e2dditional insurance as fol-
lows; $15,000.,00 firs insurance on the Roemer Administration Build-
ing,which would mske & total of $25,000,00 fire and {10,000.00 tor-
nedo that we are now carrying on said building.

$2,500,00 on Boiler House,including stacks

He further reported that,on the basis of veluation placed on
the boiler house by the Byilding &nd CGrounds Committee excluding
foundations and work below the ground eand including stacks,we should
place addditional fire insurence in the sum of 2,800.00 to meke &
total of $5,000.00 on the Boiler House,including the stacks,

He further reported thet on the valuation placed on the stacks
on the Boiler House,spproximately $2,000,00,we should cerry addition-
al tormado insurance of $1,000.00,making & total of {1,600.00.

The Committee ordered insurence pleced eccordingly. The Com-

mittee decided that it was not meeswny insurance on

the contents of the boiler houses w i
Sl . S Y P

Cheirmen Sutherlend presemted bill of College for ads %s',«;




158 Februery 11,1921 |
THE FINANCE CoMITWIEE of 55 Board of Directars of Iinden- |

wood College met at the office of T.Z.Cobds, S5t Louis,Fridsy,Feb 11,1921
at two P.lM. pursuent to call and notice. There were present lessrs _
Sutherland,who presided,Ranekn,Garrett,Cobbs and Cummings.Dr Stumberg of
Building and Grounds Committee was &lso presente.

The minmutes of the meeting of Janusry 1l were read and ap=
proved. :

Cheirmen Sutherlend read report of College accounts showing ex-
penditures for various accounts and comperison with budget and with
accounts receivable of $25,265.00,Cash on hend $46,615.00 : '

Chairmen Sutherland peported transfers of land and building items
in ascecordance with action of Committee. . '-

Dr Stumberg reported estimate for chenge in Administration plans
by meking entrance to Mail Room as amounting to $1,368.00

The Jjoint Committee on Bpyilding smd Grounds end Finence agreed %0
recommendation that change be mede and Executive Committee approve seme

Cheirman Sutherland reported Inmsursnce on Administration now
amounts to $25,000.00 Fire and $20,000.70 Tornado,edditional $10,000.00
for Tornado having been placed.On motion epproved and an addition of
$400.00 authorized on Boiler House,meking Insurance on Boiler House &8
it now stends,5,000.00 Fire,$l,500,00 Tornado and ;1,600.00 Tornado om
Stecks,these being included in the ¥ire Insurance.

On motion the following bills were epproved for payment;

Sutherland B.& C.Co. $17,600.00, Austin 3 Fox $2,229.00,LaBeaume
& Klein $1,000.00,Markhem & Co $112.40,Totel $20,941.00

Finding itself short aebout $15,000.00 to meet the surrent bills
the Committee requested Dr Stumberg to confer with Dr Roemer end asceris

ain if the College would advande the amount. If not the Chairman of
Finance Committee and Dr Roemer were suthorized to borrow amount from
penk,.
The Treesurer was authorized to send to the President of the Col-
lege $24,000.00 to apply on sccounts suthorized to be paid. l

Chairman Sutherland presented check of U .H.Maerkham & Co for $300.00
as a subscription to Lindemwood. On motion the amount wes directed %o
be placed in the General #und. ]
Chaeirmen Sutherland also presentéd check of Hon Chas.!! Holtcamp i
accompenied with the following letter directing use of the income as a:’
prize for committing to memory of Scripture verses by IFreshmen; .
On motion the Secretary was asked to acknowledge to Judge Holteanp
with proper expression of spprecdation. !
Cheg.W.Holteamp
Judge of Probate :
St.Louis *
The Board of Directors, - -
Lindenwood College,
Saint Charles,lilfouri.
Gentlemen;-

Desiring to esteblish s memorisl to my dear daaghter, ]
borothy Holteamp Bedgett,of the Vlass of 1911,I am- handing you herewith
my check for five hundred dollars. -

You will pléase place this in your annuity fund and eward
the income therefrom each yeer to the {reshman among your students who
commits to memory and recites the greatest number of verses of Seript-
ure,not less then fifty and beering on the fundamental teachings of the
Word of God. y

The award to be noted in the i;iollegwe ca‘balog:;dand Imown &8
Dorothy Holtecamp Bedgett Bible ‘erse liemory Aaw .
Uy pref];gancs mw}gor the Authorized Version from vhich her g'ani

father,my rev;rad fether,preached most faithfully for about gsixty ye
: W.Holte
4 2> Youra truly,Signed, Ches .V .HoltoanP
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THE PINANCE COMTTTULE of Lindenwood College met at the offi6
of 7.H.Cobbs,5t Louis,at two P.ll, March 15,1921 ,pursuant to oall.
There were present Mesars Robert Renkeg,who presided,J.T.Garrett,T.H.
Cobbs,and Beorge B Cummings. Dr Stumberg of the fuilding end Grounds
Committee was also presént.The minutes of the meeting of Febtruary 11
were read ani approved.

_ The following bills were approved for psayment;W.H.Markham & Co.
v2381.10;7.M,S3utherland B.%.C.Co. $24,700.00;LaBeaume & Klein §1,000.00;
AiséFox ¥667.75;and the lote smd Interest on the Leistner property
vl,360.00

On mbtion the aeting Cheirmen,lir Robert Ranlken,and the FPresident
of the College were suthorized to borrow from thé Iirst Netional Jenk
3t Louis up to $30,000,00 to meet the above. '

Dr Stumberg stated that Bgquipment would cost about J75,000.00
and that it was desired that the Speeiasl Committee on same meet this
weelz to go over the bids, Chairmen Sutherland end Ir Cobbs having ar-
renged line of credit with the First lationel Benk with the under-
stending thet security would be given the Committee approved pledging
500 shares Reilway Steel Spring Co Pfd as security for loan of 330,000.

The Treasurer was suthorized to send to the Fresident of the Col
lege 520,000400,proceeds of loan and te pey far 86.00 for Reveaue

Stemps on Note. . i g:E::iJLLAAffjﬁﬁg
/ /,...&_a » s N

3 April 14,1921
THE FINANCE cc:umgﬁmﬂha office of T,H.Cobbs,3t,Louis,
April 14,1921 ,pursusnt to eall and notice. There were present Messrs

GeleSutherland,who prresided,”.”Z.Cobbs,Robert Ranken,J.T.Gerrett,G.B.
Cumnmings and Dr S¢umberg of the Building and Grounds Committee,the
meeting following that of the Exeountive Committee. |

On motion it wes diractadﬁhat $16,500.00 be sent to the President
of the College this month and $10,000,00 next month.

The minutes of the meeting of March 15 were read and approved.

Cheirmman read & repumé of report of operation of College,end re-
ported._$35,000,00 Fire and $25,000.00 Tornado imsurence on Administra-
tion Building and remewal of expiring policies. On motion placing of
Insuraice &8 reported was epproved(XIst Nat'l Int.;93.33)

On motion payment of following bills was approved;W.M.Sutherland
B.&.CeCo $20,900,00;4us8tin S Fox §5,000,00 and §1,500,00 end $150.00;
Chas W Fullgraef,moving trees $464,10 end the peyment of Interest and
Nots for Bloebasum when due in lNay.

On motion suthority was given the Chsirmen to borrow $25,000.00,
note and pledge of collateral to be signed by the President and Secre-
6 . : !

aryfhe Preasurer was authorized to send to the President of the Col-
lege $45,000.00.
lir Garrgtt reported chenges in construction’ and additions to Admin
istration Building which was referred _-Wand and Mr Gerrett
%o go over With the erchitects. Vz e W il
: g I‘—/ l
Mey 10,1921 i

THE FINANCE COMMITTEE o e Board of Directors of Lindemwood Col-
lege met at the office of 7,H.Cobbs,3% Louis,at 2 F.lM, pursuant to
eell and notice.There were present G,/.Sutherland,Cheirmen,who presided
Robert Renken,T.H.Cobbs,J.T.Garrett,and G.B,Cummings.Dr Roemer,repre-
senting the “uilding end Grounds Committee,7es also present.The minutes
of the meeting of ipril 14 were read and approved.

Chairmen Sutherland reported eondition of accounts at the College

and that the belsnce on hend wes $2,768.79 with Accounts Receivable

$7,820.00.
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- krohiteots $2,000.00;7.1.Sutherland B.%.C.C0. $25,600.00. Also the

' ITower Grove Bemnk and up to $1l6,000.00 from the First Nsbtionel Bank.

160 The following bills were on motion approved for pesyment ; :
First Netional Bank,St Louis,Interest,175.00;Tower Grove Benk,Interes
956425 end Reverme Stemp8 $5.00;V.H.lMarkhem § Co. $179.90 and &121..@@

transfer of $750.,00 from the Bible Fund -Income %o College iccount.i
payment of $10,000.00 of previous asdvance by College to the Board.
lotion carried suthorizing the borrowing of J17,000.00 from the

Chairmen Sutherland reported loan of $25,000.00 at Tower Grove
Bank with 432 shares International Sho Co collatersl,es suthorized and
offer for sale,through Penl Browm & Co,of 92/ 2/4 shares imerican Tobaot
B stook at $125.00,24 shares Geo.W.Helme Common at $165.00 and 48 sha
Weyman-Bruton at $165.00,2ll of which was spproved.ilso refynd of $10
by W.H.Markham & Co,on sccount of reduction in premium on I sutance on
stdoks. Also pajment to Merthe D Hunter a/c Annuity of $50.00. '
Motion cerried that $1,358.52 in the principal account of M.le
Butler Generel Iund be placed to the eredit of the Tressurer by the
cal Agent,and that The JUorothy Holteamp Badgett Bible lMemory Verse Amm
ity be invested temporarily in Industrial Loen Co sbock out of the M.k
Butler General Fund.
¥r Cobbs reported that Richerds Audit Co would esk 500,00 for
suditing.It was the sense of the Committee that not over ,250.00 be pal
for suditing in view of recent thorough suditing. iy
Mr Garrett reported that chenges in contract and work on Adminis
tration Building hed been gone over with Architects,that part of the
items had"been approved and part would not be.
Deposit of proceeds of sales above authorized were directed to b
‘déposited to the credit of the Treasurer at First National Bank,
The Treasurer wes suthorized to send checks to the Fresident of
College for payment of above emounts as available funds ere in hend.
Treasurer's account,First Uationel Benk(reported to President of

College) ‘ il

Belsnce previously reported $1,263. Checks to President y21,500.

Deposits 5,800.92 of College 23,500

" 16,800. '

Borrowed Tower Gpove Bank 25,000.

Interest 13.73 BALAWCE IN BaNX 1,877.65
' $46,877.65 €. ' 746,877.65 *

| P W

June 10,1921

THE FINANCE COMMITTEE was celled to order on June 10,1921,by X
Sutherland, Chairmen.There were present Messrs Sutherland,Renlken,Ge
and Cobbs of the Committee and Dr Stumberg and Dr Roemer of the Iv :
Committee.The minutes of the meeting of liay 10,1921,were read end &ppri

The Chairmen reported that in accordance with authorijy given I
he had borrowed $17,000.00 from the Tower Grove Denk. _

The Chaimmen also reported that he had sold the following seou
ties;921 shares American Tobzcco"B" @ $123. (ex.Dividend)

48 "  Tleymen-Bruton 165.
24 " Geo W Helme 165. '

The Cheirmen slso reported that we were cerrying 335,000,00 fire
insurance and $25,000.00 tornaedo insurance on the Roaner Adminis.trati_
Building,which was satidfectory to the contractor.On motion of lr Garz
it wes unanimously voted to imcrease both items by $10,000.00 until re|
lar insurance could be taken. R

The Chairmen presented the financial report of the College end
Tressurer.The College report indicated that there would be a profit of
sbout §20,000.00 from the operations of the College. :

The following bills were presented,spproved and ordered peid; 4

WK i WA

r



o2

Pirst Netionsl Bank for interest $180.83 2@

Tower Grove Bank ” - 209.27
LeBeaume & Klein,account services
es architects 1,000.00

V.l .8utherland B.dg & Cont.Co 4
Architects' Certificates for
Administretion Bypilding 32,000.00
Austin S Fox,on Architects®
Certificate for Plumbing in
Administration Bgilding 4,000,00
Austin S Fox,on Architects’
Certificate on account of
Heating Centract _ 4,000.,00
It was also directed that $500.00 due the Bible Fund be turned
over to that fund as sdéon 28 coupons snd interest items on securities
were paid,
It was also directed that $10,000.00 borrowed from the College be
refunded.
The Cheirmen was authorized to sell 132 sheres imerican Snuff-
Common, a2t from $l07.50 to $112.50.
The Chairmen wes also authorized to borrow ;35,000.00 on best
terms possible to take care of present obligetions. ' :
The Treasurer was authorized to turn over to the College,for pey- 4
ment of bdlls above approved,approximately $51,000.00.
There being no further bus iness,the meeting =djourned subjeoct to
gall. Geo W Sutherland,Chairman

.
Thos E Cobbs, icting Sgeretery j
i

July 8,1921

THE FINANCE COE?ITTEE‘%?'%EE'Board of Directors of Lindenwood
College met at the office of 7.,H,Cobbs at two F.M. pursuant to notice
There were 1resent llessrs G,V Sutherland,Cheirmen,who presided,Robert
Ranken,TeH.Cobb8,J.T,Garrett,and G.B.Cummings and Dr J.L.Roemer end
Dr B.K.,S3tumberg of the Building and Gtounds Committee. The minutes of
the meeting of June 10th were read and epproved.

Cheirman Sutherland .reported that the market on .imerican Snuff
haed gone dovm so that it was inadvisable to sell for the present.

Thet loan for $35,000.,00 with 1188 shares Liggett & lyers Preferre
28 collateral hed been mede at First Nationel benk,3t% Louis. Approved

That he hed arrenged with W.H.Markhem & Co to cearry additional
Insurence under binders covering Administration Building,raising both
fire and tornedo to $50,000.00 and on Ecuipment,August 1lst 10,000.00
end 15th $10,000,00 each fire and tornedo to 25,000.00. Approved 1

The following bills were approved for payment; :

V. .Sutherlend B.& C Co $20,000.00; Kewenee on account of Equip-
ment $5,000,00 snd & like smount in August.First Iletional Bank St. 1/
Louis Interest $263.46;Tower Grove Benk Interest [236.27;llercentile
Trust Co,Treesurer's Bond $25.00 end to College for Sorority Scholar-
ships $400.00. ~

On motion the fheimmen and President of the College were author- -
ized to borrow up to $6,000.00 to meet present needs and up to $29,000.
(e total of $55,000.00) to meet dills for iugust. The Vice Cheirmen
to ect should the Chairmen be out of the city. j
The Treasurer waes authorized to send bo the Iresident of the Col-

lege $26,000,00 upon deposit of Income by S5t Lyuis Union Tpust Co.
and the proveeds of Loans &s made to cover August bills of Sutherl: 1
Co.up t0 $20,000.00,Austin S Fox up to §$2,500.00,Architects {1,000 3

Kewsnee &S above §5,000,00 end the interest et Benks,Certificates for

work to be 0.K.d by Dr Stumberg for 5,1lding and Grounds Comuittee §5,$
‘..—_‘.'"_'_ |

%4

g
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The Finance Committee of the Board of Directors of Linden-
wood College met at the office of T.H.Cobbs at two P.M. pursuant to
notice. There were present Messrs Geo W.Sutherland,Chairman,who
presided,Robert Ranken,T.H.Cobbs,J.T.Garrett,and Geo B Cummings,and
Dr J.L.Roemer and Dr B.K.Stumberg of the Building and Grounds Committee.
The minutes of the meeting of June 10th were read and approved.

Chairman Sutherland reported that the market on American Snuff
had gone down so that it was inadvisable to sell for the present.

That loan for $35,000 with 1188 shares Liggett and lMyers Pre-
ferred as collateral had been made at First National Bank, St.Louis.
Approved.

That he had arranged with W.H.Markham & Co fo carry additional

insurance under binders covering Administration Building,raising

both fire and tornado to $50,000 and on Ecuipment,fugust 1lst $10,000
and 15th $10,000 each fire and tormado to $25,000. Approved

The following bills were approved for peyment;
W.M.Sutherland B.& C Co $20,000; Kewanee on account of Equipment §5,000
and & like amount in.August. First National Bank St Louis Interest
$263.46,.,Tower Grove Bank Interest $236.27. Mercantile Trust Co. Treas-
urer's Bond $25 and to College.for Sorority Scholarships $400.

On motion the Chairman and President of the College were au-
thorized to borrow up to $6,000 to meet present needs and up to
$29,000 (& total of $35,000 ¥ to meet bills for August. The Vice
Chairman to act ahould the Chairmen be out of city.

The Treasurer was authorized to send to the President of the
College $26,000 upon deposit of Income by St Louis Union T;nst Co
and the proweeds of Loans &s made to cover August bills of Sutherland
Co up to $20,000, Austin S Fox up to $2,500, Architects $1,000,Kewanee
as above $5,000 and the interest at Banks, Certificates for work to
be 0.Kd by Dr Stumberg for B, 1lding and Grounds Committee.

Dr Roemer reported Treasurer's salary would be remitted month-

ly from College. Approved. e
/4 / / e .
/L,’-'n &,d——%«%w‘f/
by
\ ._/hL-‘Q___.C7-

September 9,1921

The Finsnce Committee of the Board of Directors of Linden-
wood College met at the office of T.H.Cobbs,S¢ Lauia,September 90,1921,
pursuant to call end notice. There were present Messrs Geo W Suther-
land, Chairmen,Robert Ranken,Thos H Cobbs,J T.Gerrett and_Geo B.
Cummings,Secretary,end Dr B.K.Stumberg representing the Building and
Grounds Committee. The minutes of the meeting of Huly 8th"were read

and approved.

irmen Sutherlend stated that College accounts showed
borrowed 2¥aSt.charles $40,000,8nd the borrowing of $4,000 of First
Nationsl, St.Louis,meking $99,000 there and $42,000 of Tower Grove
Bank. Cash on hend &t College $5,800. Due from Board $20$000.Alao
peyment of the following in August;Interest $144.08 and 405.79;ta1ntro
Suzharland $20,000.Botteni $1,500. Fox §1,500.Kewanee $4,500.Ce
ee

Products Co $709.50. Total $65,464. Received from Treasurer
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$56,000. Paid a/c Bible Department §3,000 and $750 in advance.
Raoeiveg from Treasurer $2,500. Bottani and Certainteed paymmnts
approved.

The Treasurer was authorized to send to the College
balance of amount due account of Bible Department ani advences
a/o Watson Fund when Income is received. Also proceeds of Loans
for abowe accounts.

Dr Stumberg stséed thet Dr Roemer had received §1,000
from Mrs Lide"Miller whose age is 66 years,and that she was
willing to buy an annuity if allowed 8% and would %ropsbly
purchase additional. It was the sense of the Committee that in
view of present interest rates and her expectancy it would be
wise to allow 8%.

On motion Chairmean Sutherland,Messrs Cobbs and Cummings
were appointed & Committee to investigate Annuity rates and make
recommendation to the Board at the next meeting.

On motion the following were approved for payment;

W M.Sutherlend B.&.C Co $20,000. Fox $2,500. Kewanee §$3,000.
MecAdow $800. Schoenberl $1,000. Comfort $2,000. Bottani §1,000.
Interest First Nationel $550.07. Tower Grove $244.l5. House
Cleaning Co $269. »

Motion carried authorizing the borrowing $30,000 with
necessary collateral.

- Mr Cobbs presmnted Audit by Richards Co. Stated that
they hed rendered bill in excess of amount agreed dpon. Motion
carried epproving peyment of $300 in full maximum amount agreed

by them in taking assignment. 3 /
M/&%MLLA;/J /&(\7

St.Louis,0et 7,1921

The Finance Committee of the Boerd of Directors of
Lindenwood College met at the office of Thos H Cobbs at two
P.M. pursuant to call and notice. There were present Messrs
Geo W Sutherland,Chairmen,who presided,Robert Ranken,T.H.Cobbs,
J.T.Garrett,and Geo B Cummings,Secretary-Treasurer. Dr Roemer an

Dr Stumberg of the Byilding and Grounds Committee were 2lso
present. The minutes of the meeting of September 9th were read
and spproved.

Chairmen Sutherland reported that College account
with Administretion Building showed a balance in Cash,Bonds,ete
of $.40. Also the recéipt Bal. Sept 1lst of $5,500 and Sept.

receipts $142,652 “%1&8?&}&’8{8 ﬁ 53%%‘)576 on account of
]
[+]

College operation.
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Dr Roemer presented application of Mrs Lida Miller,age 163
65,purchaser of the first annuity,for an additional $1,000 at
$80 per year. Committee recommended approvael by the Board,and that
the Board give authority to issue Annuities in specisl cases as the
Finance Committee may agree upon.

The Treasurer stated that $1,000 at 8% to a person 65 years
old,investing balances at 6% would at the end of elewen years,expect-
ancy according to American Experience Tables leave $685,and when
annuitant 88 if living,entire Fund would have been paid out. Also
read Insurance Tables showing Annuities based on payment of entire
Fund and amounts per year. Age 30. Expectancy 35 years. Male §$55.87
Female $52,56.Age 45.Ex 24.M $68.77. F §62.98. Age 50. Ex 21 M $76.17
F 68.76. Age 55. Ex 17. M $86.F 76. Age 60.Ex 14.M $99.F $87. Age
65.Ex M $117. F $102. Age 70. Ex 8.48. M §139.90. F $124,04.

Age 75. Ex 6.27 M $172.68. F $152.87. Age 86 M $217. F $190.

Chairman Sutherland reported that insurence rate on new build-
ing was being adjusted and that would probably be 53¢,with 60% al-
lowance Fire and 80% Colnsurance.

That he had President's house covered for §2,400 Fire end
$1,200 Tornado & total of $6,000 and £3,000. Approved.Dr Roemer
stated that contents of Y.W.C.A. had been moved to new quarters in
Sivley Hall. Y

Dr Roemer suggested revaluation of properties. Committee
advised edding amount of additions from bills paid to extsting ap-
praisement.

Oomﬁitteo directed closing of smell checking account at
Mercantile Trust Co.
Approved sale of Americen Snuff stock at 1llo

Rewuested College to loan Treasurer $20,000 end Treasurer
send College $35,000 for payment of bills

Chairman Sutherlend stated that lMercamtile Club Rental Bonds
were selling at 55%. Committee spproved akle of $500 owned if Fis-
cal Agent so recommended.

Treasurer reported suit pending to collect default in Obion
Co Tenn Bonds and that Fiscal Agent is keeping in toueh with the
matter.

Mr Cobbs reported that Mercantile Trust Co had presented
proposed settlement of J.G.Butler Estate a balance of about $3,600,
for the College and from the Trust of March 7,1917,a balance of
about $17,000., That it was proposed to distribute $6,000 in Real
Estate Loans and balence in U.S.Bonds. Committee spproved acceptance
of Securities in settlement,

Dr Roemer called attention to need for finencing cost of
Roemer Hall and ewuipment. He recommended that Loans be made look-
ing to appreciation in stocks now held and the payment of income
om Butler Funds on same which should cover amount in five or six
years. Committee approved plan of using Income to pay for Building,
eand sale of Securities for more permanent Investment as market
offered opportunity. _

Attentiog was calleg t0 meeting of Presbytery Monday and
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suggestion of Board meeting in the city. Dr Roemer stated that
out of town members expected to attend and that time was too short to
change,2lso that By-Laws directed that meeting be held at the College.

Bills amounting to appreximately $35,000 were approved for
payment.

Dr Stumberg presented schedule as follows,amounts approved for
peyment as indicated;

First National Bank,Interest $676.67
-Treasurer's Expense . Be22
Louis Abling 102.
T.L.Leonard a/e¢ Telephone 2,000.
Sutherland B.& C Co 10,000.
Tower Grove Bank,Interest 227.51
Austin S Fox,Bel ance last a/e 500.
Henry Breaker, Lettering 208.20
J Bottani 3,000.
Total $16,722.60

and in addition bills per schedule from '
College 17,862.62 on a/e

$34,685.22

i |"' ¥ s
o S &
2 2 N, | r--—/ .({-:L-‘\_. N — £ -_ - /Q‘v
M{’/ / ,‘ ] F e / - ome o
/ . / ™

D .V 149 '
Masrect /é7

Osfyr L 3 /é\lfrléé



May 11,1922 o
' The Finence Committee of the Board.of Direstors of 160
Lindenwood College met at the office of T.H.Cobbs,lay 11,1922
at 2 P.li. There were present llessrs Geo.ﬁ.ﬂutﬁerland,who presided,
r’.E.Cobbs,J.T.Garrett,Robert Rankey,and Geo.B.Cummings. Dr Stumberg
was also present. |

The minutes of the meetings of the Executive Committee wi
with this Committee and of the Finance Committee April 17th, 20th, |
and 27th,were read and minutes of this Committee approved.

Pgyment of the following was approved; College,bealance of
$30,000.advence to the Board $3,000.;First Uational Bank Interest
$250.;and Tower Grove Bank $210.;Bloebaum Interest §500.;Central
Scientific Co $7.10;3tix,Baer & Fuller $82.15:Lamrert Furniture Co
$84.20 -and $68.90;Markham & Co on account {1,000; in all $4,202.35.

Treasurer reported $15,000. Note due at First Netional
Banl liay 21. Renewal authorized.

The Treasurer was directed to send to the College on
account of sbove allowed bills $4,500.

Cheirmen Sutherland read report of College showing ad-
vances to Board,Improvements $37,500. Furnishing &5,500.0rgan $1,250.
Campus $1,090. and balance of $3,000 direct to Board,also ;568.Cash
balance to credit of Boerd. '

- On motion Dr Roemer was mmthorized to arrange to borrow in
St.Charles at present $l1l2,000. and during summer $33,000. additional
equalling the sum of $45,000. due from the Board to the College. Of
this the $12,000. to be paid out of Income in July and baslance as
needed from time to time.

The Secretary was directed to certify to banks in St.Charle
authority for above Loans,as made. -

Chairmen asked if Committee wished to authorize any further
sales than those now standi%? open. If YPon taken. Adjqurned

e -~
P

— /f¢/ \
Abril 27,1922 7

The Executive Committee and the Finenee Comnittee of Lin-
denwood College met in Joint session at the office of T.H.Cobbs in
SteLouis at 2 P.,M. There were preseént Rev D.lM.Skilling,D.D.,who pre-
gided, Vice-President,llessrs Robert Ranken,G.V.Sutherlend,T.H.Cobbs,
J«7 Garrett,Dr B.H.Stumberg and Geo.B,Cummings,Secretary.

The minutes of the joint meeting of the Iinance and 3Build-
ings and Grounds Committees were resd and on motion a&pproved.

On motion the Paving,Guttering and Curbing of Butler Way
and Roadways at an estimeted cost of $17,000. the extension of Cymna-
sium at an estimated eost of $13,500. improvement of Imfirmary esti-
meted at £3,000 and of Stone Wall on Kingshighway,$3,000, in all
5%6,500,were approved and the Specisl Committee on 3Building and
Grounds asuthorized to have the work done.

Plans for Feeulty House at estimated cost of $4Q000 were
presented by Architect Klein and on motion referred to same Committee
to go into matter of cost and report at next meeting of Executive Com-
mittee. -

Dr Roemer reported plen %o apply for vacating of Houston 3t and
to exchenge easement to Watson St with lr Bruere for deed to that
part thet would revert to him.Approved and President euthorized to |

1 petitiondir Garrett reported on wet walls in Roemer Hell,referred to hiy |
and on motion this and any other defects in building referred to
liessrs Garrett,Sutherland and Cobbs,who with Dr Stumberg,to confer
with Arcehiteots and Contrector and act as they may see fit in the
matter. - .

Bids for caulking and weather stripping Roemer Hall referred to

]
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Special Building & Grounds Committee, N
Egtimates for jum and Rosdways presented by '
Dr Stumberg end Specisl Committee acted on same spproving;:ir Bottani
to do Road Vork at cost and to charge $1,000 for his services and use

of his equipment and subjeet to charge for wear and tear on eguipp
. i\

ment. On motion ad journed.
P '

April 20,1922
The Finence Committee and the 3pecial Building end Ggounds
Committee of Lindenwood College met &t the College in St.Cherles at
10 A.M. pursuant to call and notice. There were present liessrs.Sutherla
who presided,T.H.Cobbs,Geo.5.Cummings,J.T.Garrett,Robert Ranken,Dr.J.k
Roemer,and Dr B.K.Stumberg. Dr Skilling's sbsence wes explained and his
epproval of purposes of meeting.

Dr Roemer presented suggestions as follows; The making,
paving, guttering and curbing of Butler Way and Roaddsy from Roemer
Hall to Houston 8t to prevent further washing and wear,estimated at
$8,000 for Butler Way and $13,000 for both,with $2,000 sdditional for
work on Clay St sidewalks; extension of Gymnasium about 45 feet west
and building of visitors' gallery estimated to cost §13,500.;improve-
ment of Infirmery,$3,000,end extension of Stone Wall from Margaret Hell
to Jefferson 8t,§3,000;a total estimeted expenditure of $6,500.

Dr Roemer stated that the college expected fto show & surplus in opera=-
tions of enough to pay for 2ll of above. He 2lso suggested building
later a Faculty House adjoining Eestlick Hall which could be done for
$20,000 and 2 heating plent for Buildings at East End of Campus for
ebout $3,500. Motion carried that it is the sense of the joint Committes
meeting that the improvements included in the §$36,500 were desirable aml
in order that work may be done in time for next College Year the Suild-
ing and Grounds Committee get bids for same,and report &t meeting to be
held at Mr Cobb's office in St.Louis April 27 at 2 P.l.-

Dr Roemer suggested finameing of Faculty Egilding by
charging 6% against College Revenue end $1,000 per year from opersting
expenses to reimburse prineipel. Referred to Special Bpilding and Groun(

Committee for report later. On motion adjgurned. !
- s /{W ,
: : bl

“Apgil 17,1922

The Finance Committee of the Board of Directors of Linden-
wood College met at the office of T.H.Cobbs,3t.Louis,April 17,1922,
pursuant to call end notice. There were present Chairmen Geo.VW.Sutherla
who presided,Mr Cobbs,Robert Ranken,end Geo.B.Cummings. Dr Roemer and D
Stumberg were also present. The minutes of the meeting of larch 14Th we
read and on motion approved.

, The Treasurer's account chowed Cesh in Bank and Income &% S

Louis Union Tpust Co. of $26,500 plus. Also the receipt by the St.Louis
Union Trust Co of 400 Nat'l Wer Loen 5% Bonds of the British Gov't and
Cash $183.97 in exchange for proceeds of 461 Bpitish Americen Tobacco €
Coupons, figured et - for Coupons $2,034,for Bonds §1,821.33. Net aiter
Interest,Stamps,etec.,in Cash §183.97. On motion suggestion that Donds t
cerried in Principel sccount end Cash credited Income account approved.

Chairmen Sutherland steted that in order to meet month's
Bills $10,000 hed been sent to College which ection was on motion appx¢

Chatrmen reaed report of College showing;Accounts receivable
$15,866,Caesh $8,877,Cash to credit of Board $206.16,Due for advances
Board §$58,450,including expenditures by College for Improvements and
equipment.



P g 19tson Fund, Dr,$1,478,48 ;Anmuity Fund Dr,$170.;31ible qut"
Treasurer reported due Firet Nat'l Interest ;311.66;Tower Grove

Bank $217.01;lercentile Trust Co Boiler Insurance $14.41
Dr Stumberg reported bills due Botteni Stone Piers $115.75;
Henry Heil Labaratory Equipment §235.66,snd for Domestic Science Dept
exchenge of Electric Stove $19.50 end Grand Lesder for exchenge of
Furniture $123.30. '
The Treasurer was directed to send to President Roemer $3,500
for payment of bills reported above and to epply $2,000 on advanao to
Boerd,2lso to send $8,000 for account lay bills. W
Chairmen Sutharland reported that new schednle of Insurance hll e
been mede up snd referred it to My Cobbs for inspection.

Adjourned to meet at the Colleg Thuradav 2t 10 @.M ,/ .

lsreh 14,19 22

The Finance Committee of the Board of Directors of Linﬁenwood %3

College met at the office of T.H.Cobbs,St.Louis at 2 P.M. pursusnt o

notice. There were present Robert Ranken Vice-President,who presided,

TeH.Cobbs,Geo.B,Cummings,and Dr Roemer end Dr Stumberg. The minutes
of the meeting of January 1l were read and approved.

The Treasurer reported that no meeting having been held in Feb-
ruery the following had been approved by individual menmbers of the
Cormittee to be submitted at next meeting for spproval. Payment of
Interest,First Nat'l Bank $654,32 end Tower Grove Bank $217,01;Huning
Dry Goods Co $53.60;Sehmidt Inst.Co fls sJL.Haxmett Co §3o ;Schol Loom
Co $16.50;T.L. Leonard Elcctric Co,Clock $355;Henry Slettner $36.58;
Gross Chandelier Co,Balance £158.43 N

The Treasurer to Bend Dr Roemer $1,200 to apply on Boerd's bilig‘
he reporting belance on hend §$519.61 I

Bills for Storm Door end Conduits $504.60 and $129.55 not h&ﬂng
been acfed on deferred. .

Remittance of $10,000 to President of College on account of Ad-
vence as arranged by Chariman Sutherland last month out of nrocosas
of sale of stock.

Direction thei Fiscal Agent <dnvest mmount of British American
Tobaceco Coupons in British Gov't Wer Loen 5% Bonds due 1929 in order 1
thet interest mey be earnmed pending recovery of Exchange.

Applicetion of the $10,000 sent Dr Roemer to be {7,000 on ad-
vance by College,$2,000 for March bills and 31,000 K.L. Butler Bible
Chair.

On motion of lr Cobbs all of above ratified and approved.
Dr Stumberg for the Building and Grounds Committee preaentad the
following,payment of which on motion spproved;Leistner Note $1,000
end interest $300 due March 24th;Interest First Nat'l ;355 and Tower
Grove Bank $196.01;8teinbrinker Furn. Co,Tebles and Costumer $43.45;
Esstmen Romen Slide Co,Slides $50;Central Scientific Co, Diaaeoting:seﬁa
566450 ;Dr Erich Schulz Scales Lab.q40 Henry Heil Chem. Co Bact.Lab. 4
5221.36: :Brucker Hdw.Co,Ice Cream Freezer $6.95;Kremming Vesterman '
Chine Co ,Dishes $6.08; Buxton Skinner Type Wiriter Tsbles @18 Smith Reis
Piano Co Vietrola #45 Cooke Stubinger Trays & Cans $15.80; Cremolinn *
Disiniecting Co,Sopp Diapenaere $35;Union Electric Conduita for Tele-
phone wires from Watson 3t $126.55 end imstelli g Range & Mangle 42 .6€
August Schone Coat Racks,Cabinet & Storm Doors,$505.60 & $55.803Henr ¥
Broeker Finishing Floors Offices end Art Room ,,zzz 25;Lauritz Po-earaen?
Cabinet,Dom.Sc¢.Pantry $843 in all $3,439.01.

The Tressurer wes directed to send President of College §2,000 |

to epply on above sccounts together with §2,135.17,balence on hend Te-
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‘ported by Dr Roemer
Dr Roemer reported following Expenditures as due from Board;
Building Improvements $37,508.821lew Furniture,Carpets&Drepery $5,598.%
Pisno Equipment $500;Pipe Organ E uipment §754;Trees & Shrubbery &
Labor $1090.55;Sigmae snd Gemme Scholarships $400;Bible Dept §750;
Cash advanced Board $30,000;in 211 $76,600;75 (April balance $13,000)
The Treasurer reported;bills for Insurance to be held until
new schedule complete and approved by Chairmen Sutherlend;Psyment on
account of $154,000 Notes at First Net'l Bank as follows;$4,000,
$20,000,$10,000, $10,000,$20,000,$10,000,510,000 for which he exhibited
Paid Notes except for $20,000 credit on Nobe for $30,000 due lMarch 1l4th.
Peyment to President $10,000 on account of $20,000 advances by College.
Report for Committee by Chairmen Sutherlsnd Sseles of 3tock;
132 shares Americen Snuff,net $14,850;Middleton Note (Paid) ;$5,000 U.S.
Certificates of Indebtednesaf?aidi#E,BOO and /Jmerifan Tobacco Co,Pre-

- ferred,1000 shares sold,receipts es follows;100,$9,725:200,$19,600;

100,$9,900;100 $9,950;100,$9,979;100,%$10,054;100,$10,079;100,$10,091.50;
100,%10,204,0r $99,582.50 in =2ll

On motion epproved and Treasurer directed to pay balance of
$10,000 on note due this date,and to spply en sdditional $10,000 to
Notes uhless needed by College (NOTE.Paid after meeting and gencelled

ot ived) E |
ote receive MW %W'

January 11,1922

The Finance Committee of the Board of Directors of Lindenwood
College met at the office of T.H Cobbs,St.Louis,Vednesday,Januery 11,
1922, pursuant to notice. There were present Chairmen G.V.Sutherland,
who presided,T.H.Cobbs,J.T.Garrett and Geo.B.Curmings and Dr Stumberg
of the Building and Grounds Committee. The minutes of the meeting of
December 9,1921,were read and approved.

The Treasurer reported Cash in Bank $16,454;Income at St.Louis
Union T,ust Co,M.L.Butler Generzl Fund 315,300 and Prodeeds of U.S.
Certificates cashed by Fiscal Agent $2,500. Hotes maturing at First
gaﬁ'l Bank $828.82,Tower Grove Bank $225.41 including Revenue Stemps

8.4‘0.

Dr Stumberg reported following bills;Gross Chandelier Co 658.43;
Union Electric $717.22;Bottani $705.55 end $112.25. Payment of $500 on
account to Gxosa Chandelier Co,end Interest due Banks $1,054.23;Bottani
5705.55 and $112.25,0r $3,089.25 in 2ll epproved,ineluding $717.22 Unior
Electric to be carried subject to refund out of increased bills for
service.

Chairman Sutherland read extracts from report of College.Accounts
Receivable $79,400,Cash $704;J.L.Roemer account with Board $2,688.86;
Cost of Roemer Hall $375,360 and Equipment $46,016 plus trensfer from
other buildings.

Also that on reinspection Insurance rete on Roemer Hall had been
reduced to Fire 16¢,Tornado 6¢.Totel Fire Insurance carried 240,000
and Tormado $120,000,Contents $156,000.

The Treasurer was directed to send to Pzesident of College §1,00(
for account of Bills ellowed and $10,000 to $12,000 on account of ad-
vances if the Cheirmaen finds that College is in need of these amounts;
otherwise to be applied on Notes in Bank.

The Tressurer was directed to pey the $4,000 Hote maturing and
$10,000 on the Nots for $30,000 renewing belance. _

At the suggestion of the Cheirman Investment of {750 llergeret
L.Butler Bible Fund wes directed to be made temporarily in 15 shares
Industrial Loan Co now in M.L.Butler General Fund.
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Nr Cobbs reported for Specisl Committee that he hed de- 169 J
posited with St.Louis Union Trust Co Fiscal Agent,Distribution from
J.G.Butler Estate;§3,500 par U.S.Liberty 4% received at #3,11?.10
end Cash $540,656 end with same from M.L. Butler Trustees, 2,000
Union Electric 55 ist Mtgz.Bonds due 5/1/25, $500 U.S.and at $450,
$150 U.8.3rd 4 at $140.61; $7,050 U.S. 4th 4i at $6,368.97;Milten-
berger Hote $5 000. U.S.A. Certificatea of Indantednesa $2, 500 Cesh
$312,.83;Total with Interest end Coupons 317 109.27. Thet Cash was re-
ceived for Interest. Paid was $10,62 and 9149 84 and 1,027, 50 for
Certificates .of Indebtedness. That he had paid to Tressurer $2,500 1n

accord with action =2t lest meijz§i-4r:§ggur?£§. ; i

Décember 9,1921

The Finance Committee of the Board of Directors of Lindenwood
College met at the office of T.H.Cobbs at 2 P.M. pursuant to notice.
There were present GCeo V.Sutherland,Cheirmen,who presided,Robert
Ranken,T.H.Cobbs,J.T.Garrett and Geo B Cummings,ealso Dr Stumberg of
the B, ilding and Grounds Committee. llinutes of meeting of November |
16th Were read and approved.

Cheirmen Sutherlsnd reed letter from Central Leether Co explain-
ing difficulties of that Co.end passing of dividend.

For himself and lr.Garrett,that they had gone over bills referred
to them and reconmended payment of W.M.Sutherland B.& C Co,Final
$9,488.12 less §$5,000 paid on account $4,4882 2
LaBeaume & Klein Architeota $22,324.61 reduced

by payments to 1,259,
A.S3.Fox $2,612.95 less paid on account $1,300 - 1,312,95
Following for Roemer Hsll also approved for payment;
Stix,Baer & Fuller §727.05,S3cruggs $801,27,Lamerts $635.75
St. Louis School Furn.$420; Groas Chendelier Co $1,000 on acet
American Seating $490.90 Library Bureau {365, Centrel Scient-
ific $726.17,8t.Charles Eleotric 94.75,%& 9252 74 ,Frenk

Kuestez §427.50 - Total 5,832,138 |
Aymond Note and Interest 1,480
JeA.Bottani .on acet $1,172.15,Automatic Elesctric $815.09 1,987.24
Union Electric on =acect $700 ?1rat Nat'l Bank Int $715.24 1,415.24
Tower Grove Baonk Interest $ ] 218,75
College,Balence Mynisterial acet Watson Fund §1,600,
Bible Fund 2,000 3,600,
College acet Advences $10,000 10,000.
1
Total $31,993.453

Mr Sutherlend and Mr Gorrett reported purchase of Laclede Ges
Bond for Investment of Anmuity Fund,$1,000 7% at 98.Approved.

Troasurer was directed to send to President of College §32,000.

Chairman Sutherland read BeEort from College showing ceccts re-
ceivable §$88,400, Due from Board $40,000,Cash $4,598. Due from Watson
Fund §1,600, Bible Fund $2,000.

Chairman Sutherlsnd reported sele of Americen Snuff 152 sheres |
and after conferring with members of Committee 100 shares of American
Tobaceo,Pfd,at 98 . On motion approved and amthority given to sell
500 sheres of Americen Tobe ceco,Pfd,at $98 or bvetter and 500 shares i
seme at per or better,for purpose of 2pplying proceeds on obligetions.

Reported Ligg ett and llyers Common distributed at $203.50 Rights
sold 332.70 net $171.70. On motion &uthority given to sell at 175 or
better and %o sell Lorillard Common charged at 1761/8 for 180 or better

Treasurer reported note for $35,000 at First Hat'l St.Louis
matures Dec 16. On motion renewal authorinea.

lr Cobbs reported for Special Committee Butler Estates that

—y e |l DS 4k g |
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settlement had been mede with Executors and Trustees receiving $21, 386
(Cash including $2,079,23)which had been turned over to St.Louis Union
Trust Co except Cash. Requested to pasy over to Iressurer $2,500 which w
done at meeting. ' '

Proceeds of sales,maturities and ‘net from Butler Bstates & T

settlements and Cash in M.L.Butler General ‘Fund directed to .be peaid o
over to Treesurer. Agjourned U?g :

November 16,19

The Finence Committee of the Bosrd of Directors of L denwood /
College met at the office of T.H.Cobbs,3t.Loius,at 2 P.M. pursuent to
call. There were present Chairman G.N.Sutherlend,who presided,Robert
Renken, T.H,Cobb8,d.T.CGarrevt,and Geo B Cummings. Dr Roemer and Dr
Stumberg of the B ildng eand Grounds Committee were elso present. The
minutesof the meeTing of Qetober 7th were read and approved.

Attention wes called to passing of dividend of Central Leathe
Co and thet plans for reorgenization of that compeny were on foot.

Mr Sutherlend reed extracts frém report of College,showing
balence in Boeard's sccount of §946.17,Receipts’ from Treasurer $37,114.7

NLosnel o Board $40,000,the Receipt of $114.73 from Treasurer refund

Insurence premium acet for rerating of Administration Bld.,Loans at
Banl $171,000.

. _ Certificate of Architects presented showing balance due on
Sutherlend Contrect,$9,488.12. Question of charge. for excess freight
and ghenges in original plans reised. Account of LaBeaume and Klein
balance $2,498. Question raised as to charge on Equipment. Account of
Austin 3 Fox balance $2,612.07.L.Leonard Co belence a/e Automatic

. Phones $3,815. Question raeised as to whom payment should be made.
Aecount of Uﬁion Eleotric Underground lines from Trensformer through

grounds $1,700 owned by College & $717.22 into grounds with transformer
owvned by Union Electrie,and to be maintained by them,with credits back
for current used in excess of Ilast year,reported by Dr Roemer,

) On motion the Chairmen was aubthorized to arrange to borrow
825,000 from First Nat'l Bank end pledge any additional collatersl
.mecessary,the Treasurer to send to Dr Roemer,up to $25,000 for accounts
.gpproved for peyment,a list of whieh with those not to be paid until
investigeted by the Chairman and Mr Garrett °nd spproved by them Hn
following page. ' ; : ' iy Ueh b )

On motion Cheirmen Sutherlend amd lir Gerrett were autforized
%o seleet Investment for $1,000 in Annuity Fund in sccordence with -
Trust agrecment.

Follewing accounts to be paid on approval by Chairmen Sutherls
end lr Garrett, B & C Co 49,488,12,Architects on a/c {1,000,Leonard

 (&2,612)

Approved f£or payment Bottani on &/e §1,000,Union Electric on
a/o §1,000,Tower Grove Bank $226,05,First National $694.27,

._ﬂsﬂkwﬁl )
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