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st.Louis. Mo •• Novsmber 15. 1916. 

The Exeoutive Committ ee of the Board of Trustees of 
Lindenwood College met at the Mercantile Trust Company at 
three o'clock P. M. on Monday. November 16th, pursuant to 
oall of the President of ths Board and notice Eiven to all 
of the me mbers. 

The m~eting was callsd to order by Colonel James G. 
Butler, President of the Board. and all of the membere found 
to be present; that la, Colon61 James u. Butler, Dr . John L. 
Roemer, Dr. D. M. Skilling . Mr. Robert Ranken and Mr. George 
B. Cummings. 

Atten tion being called to the suggestion that ennui ties 
be issued by the "ollege , the following r esolutions were 
offered and upon motion of Mr. Ranken duly adopted: 

Resolved, that form of annUity agreement be Bubstantially 
as follows: 

BOARD OF TRUSTEES 
LINDENWOOD FEMALE COLLEGE 

St . Charles, tuesouri. 

It , of 
do hereby give absolutely Wo the LINDEIH'lOOD FEllAtE COLLEGE, 
a oorporation of the State of Mis Eouri, the sum of 

Dollars. 
----~Hr-o~w~e~v~e~r~. in conSideration of said gift, it 1s und erstood 
and agreed that said. LINDENWOOD FEMALE COLLEGE, its suc cessors. 
or ass igns, wl11 pay unto me eo long as I sball live, an 
annuity of Dollars. payable at 
St . Charles. MIssouri . in installments 
of Dollars each. Sa1d payments 
to be made sh a!! oeaae and terminate at my death. 

IN WI TNES WHEREOF , I have hereunto set my hand at 
this day of 

A.D. 19 • 

LIlIDENWO OD FElIALE COLLEGE aoknowledges the re ceipt of the 
Do l lars above referred t o and 

agre es to pay the annuity in the manner stat ed . 
n~ W I ~~ESS WHEREOF , s aid Lindenwo od Femal e College has 

caused its name t o be signed by its Pres1dent and also by its 
Treasurer, this day of A. D. 19 

President. 

Tresaurer. 



202 
--------------------------------~-. 

RESOLVED, that the President or Vi ce-President, 
and the Seoretary-Treasurer shall be authorized to i ssue 
annuity agreements based on absolute gift s . or donations, 
to the College, which said agreement s shall be signed by 
the President, or Vice-President, and t he Socret 8ry-~rea8-
urer, and sealed with the seal of the College , and that a 
record shal l be kept by the Treasurer and upon the minute 
books of the Board of Trustees of every s uch agreement, 
with full partloulars of t he same; that in making suoh 
agre ements the annu 1t y agreed upon s hall not, without 
speoial authority fr om the Board of Trustees, exceed upon 
each One Thousand Dollars ($1,000.00 1 of glft, or dons ti on, 
for persons ~~der thirty (30 1 years of age t he s um of Forty 
Dollar s (~O.OOI per year f or t he life time of such bene
,nciary; fo r persons between the a ges of thi rty (30 1 and 
fifty (601 years of age n ot to exceed the sum of Fifty 
Dollars ($60.00 ) per ye ar for t he lif etime of suo h bene
fio i ary; for perso ns between the ages of fl fty (50 ) and 
sixty (60) years of a ge, not to exoeed Slxty Dollar s 
($60 , 00 ) per year for the life time of such benef iolary; 
and f a r persons s ixt y (60 ) year s of age and over. not to 
exceed Seventy Do llars ($70.00 ) per year for the lifetime 
of such benef l o iary . On gifts of l a rger or smal l er 
amount s , t he e ume pr oport ions to be ob s erved . 

RESOLVED, t hat gift e made in consid era~ion of 
annuities be kept in a separate fund to be known a s the 
"Annuity Endowment Trust Fund" to be he l d . managed an d 
oontro l led. and to be inve sted and re-lnvest ed aoco rdi ng 
to the dlscretion and judgment of The Finance Committee Or 
a committee t o be appolnted by the Boar d of Trus teee f or 
that purpose as ~' rue t e e e of euch fund, of whi ch oommit t e e 
the President and 'l're8surer of Board of Tru st ee s shall be 
member s ; th at the invest ment s of suo h f und shall be upon 
seourity of a market value of at l east th i r ty percent (3~ ) 
more than t he amoun t of inve s tment and which s ald i nve et
ment s shall have preoedence over and be a pri or lien. or 
mortgage superior to and sub je ot to no other encumbr ances 
on t he property secur ing s ame; tha t aft er reserving out 
of the income an amount equal to all annuitie s out standing 
for ODe (1) year i n advanoe . and after payment of annui 
ties tor the current ye ar the exce 08 inc ome Ehall be ap
p;led to the use s and purpose. of t he College as the 
Executive ~ommittee of t he Board of True tee s may from 
ti e to tlme direct, pr ovided that in case of limi t a t ion 
or special diroo t ion in conne otion with partioul~r gi fts , 
the inoome ov er and above the annui t ies for suc h gi ft s 
for epecial purposes eho.ll be us ed in accor dance with the 
agreement made in conneotion wit~ the reoeipt of the dona
tion . that t he committee and Treasurer sball make wri tten 
report a8 ofte n as called upon , and at l east once each 
year. of all annui ty oont rac t s out stand ing , of all oontraots 
made s lhce t he laet r eport , of t he amount of g i ft., or do
nations , r ece ived on aooount of the consider at i on of annui
ti es , and a full and oomplet e r eport and des cription of 



investmente of the Annuity Endowment Truet Fund ; t hat 
suoh report ehall be ver ified and the lnve s tments i n
spected by t he Exeout ive Committee , or a speo i al com
mlttee appolnt ed for t hat purpose . 

Mr . Ranken moved , and the motion oarried , that 
the above and fore go ing Resolut i on and form of Annuity 
Agre ement be appr oved . that they be submitted to the Boar d 
of ~ruetees fo r such aotion a e the Board may take r e gard
i ng the same. with t he r ecommendation that t hey be adopted. 

Dr. Roemer called attent i on to the adv isability of 
the oreation of an endo~ent fund for the College . Dr. 
Skill ing move d that the creation of euch -a n endoWDent fund 
and the consideration of plans f or carrying t he recommenda~ 
tion into effect be called to t he attention and referred t o 
the Boa rd of Trustees for such aotion as they may take , 
which motion carr i ed . 

Colonel Butler made a statement of having called upon 
the forme r Treasurer to turn over to hie suoaes£or the 
fund s and property of t he Co l lege t hat are in hie hands. 
and of his failure to comply with that dir ection . 

The Treasurer s tated t hat he had ca lled upon Mr. Wyman 
and made eve ry ef fort to aSSist him 1n complying with the 
President'e request . ~ereupon . tho followI ng motion was 
mode and oarried: 

WHEREAS, the President of the Board having wr i tten the 
following letter to the former ':'ressurer of the Board: 

" lIT , Henry P. Wyman , 
34 Grace Court, 
Brooklyn, N.Y. 

Dear Mr. wyman: 

"September 10 , 191 6, 

I wae very gla d to re cei va y our f avor enol os
lng check for 600 .00 , wh ich I havs traneferred to your 
suoces sor, Mr. G. B.Cummings, whoee addres s is oare of 

2.03_ 

the Wercantl1e Tr ust Company, and to whom you will please 
make a report and tranefsr of the proper ty , inoluding 
book. end securities of the Llndenwood College . 

I also have your notice from the Bank of 
Commer ce, and will pay the l oan when 1t 1s due, next 
1I0nday . 

Dr. Odell, the act ing Secretary 
ing, has or wi l l forwa rd you a copy of the 
ing t he of fi cers and trustees ele cted . 

of t he meet
minutes t show-
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You will doubtleee be glad to hear that all 
of the three dormitori.e of Lindenwood are filled for 
the ensuing year. and t he dining ro om overflowing. 

Mrs, Butl er remains pretty much the same . 

Hoping you will return in good health and 
spirits soon, I remain 

Very truly your friend," 

(Sig ne d) JAS. G. BUTLER. 

and the ?reaeurer-eleot having, from day to day, for the past 
several weeks endeavored to obtain a settlement without satis
factory result; and 

WHEREAS. th~ e meeting of t h e Committee was called 
Dnd held and Mr . Wyman's attendanoe requested and expected ; 
and 

WHEREAS, upon the as semb11ng of the Committe • . 
the foll~wing note of exouse and explanation of failUre 
to meet wi th it wae read: 

·Col. J. G. Butler, 
Preet . , Etc . 

My dear Sir: 

"St .Louie,NoT.16th,1915. 

I meant to have complied with your re
que et to meet the Executive Com. at 3 P.I! . tod ay, but 
ae I desire to attend the fune ral of one of my oldest 
friende (Yr. Ale xander) at that hour, will ask that -
you appoint another time. 

Yours truly t 

Henry P. Wyman." 

THEREFORE , BE IT RESOLVED, that thie Committee 
deSires to expre s s its realization of the i mportance of 
the Committee doing ite full duty to t he College without 
furt he r delay, and that t he for mer Treaeurer be oalled 
upon and notifi ed to make a full accouatlng and eettle ment 
wit L his successor, and that all funds, pro,erty, reco rds, 
bo oke, VOUChers, and accounts in his ha nds belonging to 
the College be immediately turned over to the Tr easurer
eleot and a statement showing invest ments, income and ex
penditures be furniehed. the partial report of the former 
Treaeurer being entirely unsatisfactory to t his Commi ttee . 

AND BE IT FURTHER RESOLVED, that this Committee 
meet at the resideno e of Colonel James G. Butler, No. 
44 64 west Pine Boulevard. on Monday, November 22nd. at 
10:30 A. I! . , to rec eive re port of the rs sult of this de
mand and req uest. and at euoh meeting to t a~ whatever 



• 
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actlon may be found to be ne cessary thereupon and that 
Mr. Wyman be r equested to attend that meeting. 

President Butler reported having prooured a loan 
of tbe Mer cantile Trust Company at a lower rate of interes t 
than the College had been paying and of having taken up the 
loan of $4.600 .00 at the lIational Bank of Commerce hereto
fore authorized and the loan of $5 , 000 . 00 at the ~ank in 
St . Charles heretofore authori.ed. consolidati ng the two 
into one loan of $9.500 . 00. payable on six months' demand. 
with interest at the rate of four and one-half percent 
(41%) . Upon motion of Dr.Skilling. t his action of the 
Pr esident was approved. 

Tha President reported having directed the 
~reaeur er to pay certain insurance premiums and interes t 
that were due, whic h action WBS appr oved . 

Attention v:as callsd to the condition of the 
roof on Sibley Hall and an estimate of the amount necessa
ry to repair same directed to be seoured . 

upon motion of Dr. Roemer, t he Commi t tee ad-
Journed . 

205 
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St. Louis, YO" Nov. 22 , 1916 . 

The Executive Committee of the Board of Trustees 
of Lindsnwo od College met at the residence of Col. Jas . G. 
Butler at 10:30 A.M. pursuant to adjournment and notice 
fuly given . ' ... ·h.ere were present: Col. Jas. G. Butler, 
who presided, Dr , J. L . Roemer , Dr . D. M. Skilling, 
Robert Ranken, Esq. and Geo . B. Cummings, Secretary _ 

The minutes of the meeting of ths COlllllitte. held 
Nov . 16 wer e read and on motion approved . 

The condition of endowment funds in hands of 
former Treasursr Wyman, of annuities and of Sibley Hall 
roof were discussed. 

On motion, a meeting of the Board of Trustees 
at 721 Locutt St •• St . LoUie to be held November 30th 
at 3:16 P. M. , was decided upon and notio.s directed to 
be given , suoh meet ing to consider and act upon endowment 
fund B. report of f ormer Treaeurel' . annul t 1a 8 and such other 
bUS iness as might b presented . On motion. ad journed . 

~ 



III Nl1l' ES 
MEETING OF EXECtr.lVE COIolMITTEE 

. LINDENWOOD COLLEGE 

Deo. 1,1916. 

The EXeoutive Committee of Lindenwood College met at 
the loIeroantile Trust Company. 721 Locust street, st. Louie. 
lIIe.ouri, pureuant to call and notioe duly given. 
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There were present, Dr. Skilling , Dr. Roemer, Dr. palmer 
and loIeBsre. Ranken and Cumminge. 

The meeting waB opened with prayer by Dr. Skilling. who 
preeided. 

Tho minutee of the meeting held November 22, 1916 were 
approved. 

Dr. Palmer made partial report on matters referred to 
him with recommendations and request for further in
etructions • 

The followlng reoommendations were, on motion, ap proved. 

1. In view of t he use of the ti tIe "Board of Directors" in 
the oharter, and there appearing on the reoords no act1 0n 
authorizing t he change to "Board of Trustees ". that there 
be paeood a re eolu t~ on direoting the use of the title 
"Board of Directors " hereafter. 

2. That reoo mmendation be made to Synod of tbe annunl elec
tlon of Directors for a term of six years as provided in 
tbe oharter. and pr oper olas eifioation of t he Board to 
onrry into effeot suob obange i n tbe terme for whiob 
Directors are elected. 

3. That title to tbe propertiee of t he oolle ge be i nveeti
gated, and an abstract or certific a te of title be prooured. 

4. '.'bat the furni ture and fio:tures be appraised. 

6. On motion. tbe President of the College wa s reque s ted to 
oonfer with Dr. Palmer ab out oompe nsation tor preparation 
of bi etorionl data. 

6. On moti on. Dr. Palmer was requested to confer with Attorney 
Theodore Bruyere about cost of abstraot or oertificate o f 
title I and the Secretary was authorized to have personal 
property appraised. 

7. The renewal of tbe Lillian loIiller $400. 00 lo an was, on 
motion, ap proved. ae wes the payment of $300.00 ou t of the 
watson Fund Inoome for students allowances. 
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8. President Roemer made report oOTering meohanios' 
liens" against Butl,r Hall. and that the Msrcan
tile Trust Company holds indemnity for proteotion 
against those not 8ati.:Ued. 

9. Dr. Skilling. 1Ir. MaoIvor and t he President of the 
College were announced ae the Committee on Faoulty 
and Currioulum. 

10. A meeting of the Boerd of Trustees was directed to 
be oalled. to be held Deoember 15th. 

11. The Treasurer read a report of receipts end disburse
ments of funds coming into his hands to date. 

12. On motion. adjourned. 



IIINU, ES 
IlEETIliG OF EXEC UT IVE COIllJITTEE 

LINDENWOOD COLLEGE 

ilarch 14,1917. 

The Exeout ive Committee of Lindenwood College met a t 
the City Club at 1 :00 o'clock, ~uxeuant t o no tice , 

There were present. Dr. Ski l ling , who pres ided , 
Drs. Roemer and Palmer am Messr s . Ran ken and Cummings . 
Mr. Maclvor was aleo present on inVitation. 

1. 'fhe minutes of t he meeting of December 1, 1916 
were approved . 

2. The Committee on Build i ngs and Grounds was re
quested to go over Sibley Hall and make recom
mendations for its re-arrangement and. USB. 

3. The Pres ident reported at t endan ce at meet ing of 
Presidents of Junia %: Collegss, and the oonsid
eration of rates. 

4. The 7reasurer was requested to viSit the Co llege 
and oonfer with ths PreSident , Dean and College 
Secretary about rates for next year . 

6. On motion, the ourned. 

209 
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J(ll/UTES 
IlEETHiG OF EXECUTIVE CO Mll IT TEE 

LIliDElIII'OOD COLLEGE 

JlArch 19.1917 . 

The Exeoutive COlIID1ttee of Lindenwood College 
met at the Mercantile Club at 1:00 P.M. pureuant to call 
and notice dUly given. 

Ther e were preeent Dr. Skilling, who presided. 
Dr . Roemer and Dr . Palmer, and Me ssrs. Ranken and Cummings. 
Mr . MaoIvor was al so present on invitation. 

1. The minutes of the meeting of March 14.1917 
were approved. 

2. The right to eub eori be for etook in the 
Industrial Loan Compan-y .. ae reported by the 
Treasurer, and after disous si on, motion oar
r ied that the Pree1dent and Treaeurer be 
authorized to subsoribe for the stock and 
to eell eame at $65.00 pe r ehare, the eub
eor1pt1on prioe. 

3 . President Roemer reported the matur1 ty of 
an ,8,000.00 note and ite renewal. which 
action was, upon motion, approved. 

4. On moti on , it was deoided that there be a 
regular monthly meeting of t he Executive 
Committee, to be held on the f1ret Monday 
of each month at 3:00 P.M. at the officee 
of the Seoretary . 

6. Pree1dent Roemer reported a possib le deficit 
for this year on account of the ext raordi
nary price ot foods and fuel. On motion, 
authority wae given t o borrow up to $10,000 
to cover the deficit, should there be one, 
and for Summer Cam l algn expenses, th e loan 
or loane to be repaid in the Fall. 

6. There wae reported a gift by Mrs. Butler for 
the Endowment Fund . 

7. On motion, meeting adjou med. 

~ , 



1.IINUTES 
MEETING OF EXECUTIVE COMMI TTEE 

LIIIDElII'lOOD COLLEGE 

April 3, 1917. 

The Exeoutive Committee of Lind enwood College met at 
the City Club at 10:00 A. M" pursuant t o ca l l and no tice 
duly given, 

There were present Dr . Skill i ng , who presided , Doot ors 
Roe mer and Palmer, and Mess r s . Ranken and Cummln pB. 

1 . The me eti ng "as opened "i th prayer by Dr • Palmer • 

2. The President reported proposed changes in rate s 
tor next year, and t h e Treasurer repor t ed on con
ference conc erning the c hange s and the nec8s Elt y 
thereof . 

3. On moti on of Mr. Rankin, seconded by Dr . Palmer. 
t he propo sed sohedule of ra tea was approved. 

4. President Roemer reporte d that there would be a 
number of changes necessary in the fac ulty , and on 
moti on of Dr . Pa lmer, the entire ma t ter was re
ferred to the Facult y Committee with power to act . 

6 . A report "as made of gift t o t he Endowmen t Fund by 
IIrs . Butler. 

G. The Com~1ttee on Build 1ng s and Gr ounds, through 
Mr . Ranken , reported on condit ion of Sibley Hnll, 
the changes t hat woul d be nec e s sary and those that 
would be advi sable. On motion of Mr. Ranken, the 
Tr eas urer was di rected to advanc e t o the Colle ge 
out of cash on band , 10,000 to be repaid out 0 f 
Income. 

7. On mot ion t t he mee tins ad Journed. , 

211 
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St. Louie, MO., lIay 21 ,1917. 

The Executive Committee of the Board of Direc
tore of Lindenwoed Female Collego met at 721 Looust st . 
st. Louie, Kay 17, 1917, at four o'clock P.M. pursuant 
t o call and no tice duly given. 

There were present Dr. Skilling, who preSided, 
Dr. Roemer and Uees r s. Ranken and CUIIl!Dlnge . 

'h1,.,..d I'~-L 
The minutss of the meet1ng5 helll,6Aprll 3, 1917 

were approved. The s peoial Committee appOinted by the 
Board at its meeting April 18~h, reported the selection 
of 100 ehares Repub l io Iron & Steel Co. Pfd. C 102, 500 
shares Centra l Leather Co, Pfd . C 112, 500 shares Rail
way Steel Springs Co. Pfd. at 98, 500 shares American 
Looomotive Pfd. at 102, 100 s hares Mercantile Trus t Co . 
C 367.50, Industrial Loan Co . Cer tif i oate of Deposit. 
$25 ,000 and cash $23,050 for the gift of $250 ,000 . On 
motion, the aotion of the Commi t tee wae approved . 

The Trsasurer rsported rsce i pt of $23, 050. 00 
oash on acc ount of the gift of TWo Hundred Fifty Thou
sand Dollar s by Mr s. Margaret L. Butler for the J ..... s Gay 
Butler Endowment Fund and o f 100 shares Republic Iron and 
Steel Company Preferred and 500 shares Central Leather 
Co. Pfd., 100 shares Mercantile 'j'rust Company and Ce r
tifioates of Depos i t of the Industrial Loan Co " .... uunt
ing to i 25,OOO. 00 . 

That the mar k.t on some of the stocks h.ld by 
the Colleg8, especially the tobac co stocke, was in very 
unsettled condit i on . After discussion, 1t was decided 
that no action be taken at this time oonoerning the 
sto cks. 

Applioation for farm l oan by Tho B. I! . Turne r 
was presented with inf ormation that t his l oan coul d be 
bought from the Mer cantile 'l'rust co . at par and aoorued 
int Bre s t. On motion. the 'treasure r was directed to pur
chase this l oan. 

Prssid.nt Ro.mer r eported oonditione w1 th r e
gard to t he coal eHuation and the purohase of th irty ~ 
cars of coal at Four Dollars per t on delivere! ($4.80) , 
The Tr~aeurer reported an offer of t h::'ee carS add l tional 
at ~'wO and 20/100 Dollars at t he mines . On moti on, the 
purohase of thirty oare reported was appr oved and au
thority given to purchase ten cara addi tional, the 
Treasur er belng authori zed to pay for thi s coal . t he ad
vance · to be refunded by t he College . 



The Treasurer reported advance t o t he COllege of 
Five Thousand Dollars f or campaign expenses . Payment of 
premium on Tr easurer's $1 0 ,000 b ond $21 . 55, the note at 
t he Mercanti l e Trust Co . $8, 000 and Missouri School fo r the 
Blind $50 , all of which i nc l udlna an additional pa yment of 
$50 to t he Mis souri School for the Blind was, on motion , 
ratified and appr oved , the ad vanoes to be repaid b y the 
COllege. 

21.3 

Report was made of receipt of Two Thousand Do l lar s ~ 
for t he Martha D· Hunter annuit y' from W. Frank Carter and . ~ 
Ker cant 1e Trust c.ompony. '.:' rus e aB. of a Trust oreated by "t'ia.. ~ 
Margaret L. Butler under date of Mar ch 17. 1917 . "'" <.. .. 

A meeting of the Boar d was il:irected to b e ca lled to 
be held June 1st at ten o ' clock A. M. at t he Mercantile 
Club and a meeting at the Colle ge June 5th at ten O'clO ck 
A. M. 

on mot ion. the meeting adj ourned. 

/f los:: ~I 
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rho Exeoutive Committee of Lindenwood College met 
at the Mercantile Club, St , Louis, Mo " July 2, 1917, at 
four a I cl ock t pursuant to call and no tice duly g1 ven . 

Thore we r e present Dr, Skill i ng, Chairman, who 
preSided, President Roemer, Dr. Palmer and Messrs . Rank en , 
Cobbs and Cummings . 

The minutes ot t he mee ting of May 21st were 
approved. 

President Roemer reported proposed changes 1n 
Sibley aall, and deoo r ation needed in Butler and Jubilee 
Halls and need of new roofs for Alargaret Hall and Sibley 
Hall . 

Mr, Ranken for the Buildi~ Committee r eported 
that the Committee had gone ove r t he build ings, tha t the 
repairs and improvement s suggested were needed and that 
the cost would be betwee n 7,000 and '$9,000 . 

On motion, authority was given to have the work 
done. 

Tho Facu ty Committee r eported on the matter 
of filling the Bible Choir and pr ogr ese in find i ng a 
teache r of the Bible. 1I0tion carr ied that the maxiaum 
salary for the fir s t year be $2 , 400 . 00 . 

The fina ncial oondition and outlook for next 
year was reported on by President Roemer . 

On moti on. it was dire cted that the Hunter 
Annuity Fund be inves ted in Obion County, Tenn . Dr ainage 
BOndS . 

On motion, adj ourned to meet at office of 
Tho s . H. Cobbs, st , Louis, 110 . , July 23 at four o ' olook , 
The monthly meet ing ths rst Monday of August not to 

be he l d . ~~~z~-'~~~~~~~~~ 

r~, 
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st. Loui s . Mo •• July 23. 1917. 

The Exeoutive Committee of the Board of Directors of 
Lindenwo od Col l ege met at the office of Thos. H. Cobbs. 
Third National Bank Building . St. Louis. Mo •• at 4 O'clook. 
pursuant to call and notice duly given . 

There .ere prssent Dr. Skil l i ng , Chairman. who pre
sided, Drs. Roemer and Palmer. MeBs r s . Cobbs and Cummings. 

The minutes of July 2d .ere r ead and appr oved. 

President Roemer reported visit t o Grove City . Pa. 
and Dr. Skilling and he report ed recommendation of the 
Faculty Committee for calling Dr. R. S . Caldor of Grove 
City College for the Chair of t he Bible. 

On moti on of Dr. Ealmer, seconded by Dr. Roe me r. 
reoommendation of the Committee was approved and adopted. 

Pre sident Roe mer made report of the finanoial condi
tion of the Collegei that $10.000 had been borrowed of the 
Union Sav ings bank of St. Charles to cover ~dvance made by 
the Treasurer, upon authority of the Executive Committee, 
to be repaid by November 1st. Motion of Dr. Palmer. 
seconded by Mr. Cobbs that his action be approvsd and that 
it be declared t he policy of the Board that for no purpose 
whatsoever should the Endowment Funds be enoroa ched upon. 
Carried. 

President Roemer r eported the necessity of borrowing 
for tbe purpose of paying for coal. food. supplies and 
new ro ofs and that it would be advisable to heve author 
ity to from time to time borrow for t he purposes of the 
School. 1I0tion carried . that the President and Seoretary-
Treasurer have authority to borrow dur i ng t he comlng year 
not t o exceed $12.000 at anyone time . in add i t i on to the 
preeent $10.000 loan. 

Motion carried that t he Seoretary tum over to Mr. 
ThoB. H. Cobbs papers bear ing on the Endowment Funds of 
the College . to be l ooked over by him for rep ort to t he 
Comm i t te •• 

what 
On motion the President was authorized to ao oept 
he conSidered t o be~est bi~or 5jbley r oof . 

Meeting adjdtlrned. ~ fo' 
~ 
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The Execut ive COl1lM lt t ee ,.. of t he B::';A;r Li ndenwo61i 
College me t at the office of Thoe . H. Cobbe . Thir d !lational 
Eank b l dg •• St . Louis , at 3 :30? , I" pur cuant t o call and 
notice duly given . 

The re we re present ; Dr . D. I. Ski lling . Cha irman , 
who presided . Dr . J . L . R09 re r . Dr . S . C. Palmer and MesE"re . 
Robert Ronken . 7hos . H. Cob bs and Gco . B. Cummings . 

7he mi nut es of mee U ne of July 23d , 1 917 were 
road and appr oved . 

The 'fr Lssurer report ed 6.8 follows : 

Income from JaB . G. But l e r Endo'WlDent . , 213 . 82 , 
Ieee aocr ue d i nt er est and pr emium on bond B and includ il1f 
eale of Li8<'e tt & Myer s ' s tock subscrip tion ri h t s , $444 , 34 
or 4 , 77 9 . 48 net . Int er ee t on bant bal anoes , 60 . 30 , 
Dividend on Industrie l Loan Co , $30 . 00 . ftudente ' Annual 
Gi ft ,'und 58 . 26 , and St udents ' Loen Fund 352 . 56 (for Wt 
ke epin ) . Credit ed I ncome from l ast year to Colle@e AC -
crunt 2 , 228 . 41 . J as . G, Butl er Endowmen t 291, 902 , 
Ridgley Endowment 1 0 , 000 , General En ' owment $5 , 000 , watson 
Endowment $12 , 800 , Annuit y Endowment 3 , 000 -- Total 

330 , 501.01. Expens e account i; 423 .70 , Pr esident Roeme r 
oxpenee account Bible Chair $44 . 72, I nsurance 568 . 54 , 
Annuity In come 37 . 51 , Col lege ~ash 11 , 000 , less 1 0 , 000 
r epaid out of 1 l,8Jl at Union Savin g s Bank . no t e at Me rcantile 
Tr us t Co , .,,8 , 000 , Cash balance 1,124 . 54 and J as . C. butler 
Endowment Fund $291 , 902. Ridgley Fum 1 0 , 000 . 
Inve s t me nt B -

Gene ral F'und 900 , ,Ia t eon Fum tIP. , 800 , Annuit y 
Funds $3 , 000 , St udents ' Funds fo r I nvee tment 700 , - ~otal 

330 . 501. 01. Each account was reported in detail from 
Zr~asur c r ' s caeh book , includi ne: rep ort of Alr . RBIlken fo r 
Invest ment Committe e of purchase of followinEt invest ment s -
For Hunt er Endowroont Obion Co ., Tenn . Drt..i na ge Honde $2000 . 
fo r J as , G. Butler Fnd owment Fund cB.hing of $13 , 500 , 
Indus t ri a l Loan Co . c ert ificates of deposit and purch!;Ee of 
Obion Co " 'fenn ., 6% Druinaee Bonde 11 , 000 , Poinse t t Co . , 
Ark, Dra imcge 6% Bonds $1,000 , Gr eene and Lawrence Co ., Ark., 
6% Drcinuge Bonde $1 , 500 , Cr OES Co " a rk . Brusby bayou 
Dro.lna~e ~ ~onds 4 . 500 . Lawr ence co ., Ark. Road Improve 
ment s ff1, Bond s 10 , 500 . The Tre asure r r ead a let ter to paul 
Drown 0: Co ., concer n i ns eale of r ight s to s ubscrib e to 
Ligget t & Mye r o ' Tobacco Co , at ock by t he President and 
'l'ressU! er and agreeing t o submi t a resolut ion sptlroving of 
the sale . On mo t ion . the acti on 0 f the Presi dent end 1're aE
ur er jn t he sale of Li Bie t t & Myers ' rifht s ",as ratified and 
appr oved . Treasur er reported expense of fur ni ehing Y . ~·I . C .A 

500 , and on motion author ity was ~ iven t o pay the same out 
of Gene r al F und , 

Matt er of complying wi t b ch art er amendment . pro 
vis ion conc erning t e r1ll3 of Direct or s , wa E! referred t o llr . 
Cobos with req ues t t o report recommendat ion t o t he Bo srd . 
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':'00 Finance Commltt ee repa rt ed r ecommendn t1 0D of the 
foll0\1 ing Inve &t ment for t raneft: r from the I5ar gare t 
1. Butler gi'it to Chair of the llible ~mo\'1l1len t : 

40 sheree I ndUfl trial Loon Co . 
Ctfe . D"l'OEit I nd t;etrial Loan Co . 
T. • Turner HIE Loan 
Obion Co . Drainage Bonds 
Poinsett Co . honde 
Greene & Lawre nce Co . Bonds 
CrO ES Co . ~ond8 
Lawrence Co . Road Boni s 

TOTAL ... .... .. .... ...... 

2, 000 
1 2 , 250 

7 , 250 
11 , 000 
1. 000 
1 , 00 
4 . 500 

1 0 , 500 

50 , 000 

Matte r of setU ng uside Inveet ment e fo r Eib le CbI>ir 
.. laS di r oct ed to be Bubmi t ted to t he BOI rd by the Fina nce 
Corrmlttee . and its r epo rt on Inv eetroonts as made t o t his 
meeti ng . 

Giv ing of proxy t o Arre rican Locomotive Co . by 
Treasur er . wae app r oved . 

Dr . Skil l i ng read a le t ter from lir . HOTn . c on cern i ne 
SOI!)9 c4l nvenienceEl put in cotta~e oc cupied b :{ him while 
Dean . durin g time College .. as ull(\e r l e u.e to Dr . Ayree . 

l'ros ident repo rt ed gen"ro1 condition of Colle ge . that 
enrollment wile 236 . of ',1hom ther e \7e re Pre ebyt l:Tlans 8 2 , 
and 26 prefer ence ; Methodist 35 and 13 prefer ence ; Co"!' r e 
gat i onaliE t e 5 ; Bapt is ts 8 and 1 0 r e ferenoe; Epiecopal 
14 qnd 3 pr oference ;. Lut hcrnn 8 ; Cbr i stian 13 ; Cat holio 
9 and 2 pr eference ; SCienc e 4 and 1 preference : Hebrew 1 ; 
Chr i etedelphian 2 ;_ that 1.6 stat.e" wexe xepro ented and 
that Since fl guros were map};.p schoe l had ~en fl . led . 

Ad Jour ned . ~~~~---,..."..--~?-? 
Februa rl 1 . l~ =:7 

The ~xec utl'ge COmI:li tt ce of t r.c lindenwooa: COlle re roo t 
a t the co lle ge i n ~ t . CharleE . ?ebr ulir y 16 . 1918 . at 10 a . m .. 
pursuant t o call and notice . 

In the nbeence of Dr . Ekilline . Prer l dent P.oa mer presided . 

rer ide nt Roemer read a r eport of he condition of the 
C lIege and called attention to E'8 v CTul ma t terr for actien by 
t he Executive eom::li ttee . . ?,eport thawed enroll ed at ber i nnl ng 
of the yea r 228 reeide nt and 14 nOD- reE i dent f"tudentc . und 
enrollment fo r F8cond ee~e~t e r of 2£3 . One accidental death 
snd no eeriouf' 111nerseE . 

~he unpre ce ndent edly incresf'e d car t of rood and fuel wi th 
an eE tinate of the cort 0'" each ftud ent to the college , and 
necessity for increseine rt.t eF WC.E di£cll.ff' ed , the Prer ide nt , 
Dean and 'j'reaEurDr etatinFt reason(' and pl vlnp e~tirr: at e e . 
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On mot i on of ![r . Colbb e the r· t eF for l iterar y t uition . 

board and room waF fi xed et U l'!': 3ni!"':.ur.) of ~4 75 . no wi t h adiitional 
chargee for Felcet 100r t10n£' ~ t .he d l ecre t ion of th e r r esident 
a:fj'1! 'jl"ig:;;:;:~ . The T t; t e f' for the otr.er courser su ~ pec t ed by the 
Pre s i dent were approved . 

The 'Fresiae nt reported th r t i 'nauld be DeCef'FaT l t o 1n 
c r anee t he EE:.lari ee of [!lembe r t of the Faculty and (. Ie r ecommend a
t ions as to sal brl ee: fo r next ye(i r tiE follow~ . waE' on aotion . 
approved . 

r u . ;-
~ Luc inda deL . ':'empl ln 

Cor a LI . Porterfield 
Josephine l'cLatchey 
Anna PUfh 
Pauline Jane E 
zeta Ande r son 
La M Barber 
Prances B. He ire 
l1ary E. Lear 
1J1.ry L. s I mer 
Gr cce Godfrey 
Eli zabet h Br ooke 
t!ur gueri t e UcGowan 
~arah l.I . Find ley 
Alic a A. Li nneman 
E<1na L echmit t 
l"al l i e O. Minor 
Dr. R. S . cal dcr 

$2 , OC0 . 00 
900 . 00 

l , n1~ . 00 
1 ,000 . 00 

700 . 00 
1 ,000 . 00 

80 . 00 
800 . 00 
800 . 00 
700 . 00 
900 . 00 
700 . 00 
600 . 00 
800 . 00 
9 0 . 00 
800 . 00 
400 . 00 

2 , 400 . 00 
17 , 200 . 00 

ConFervatory 
t eo c . 'IlIa r 
Frances Oldfield 
Ariel F . Croes 

1 . 500 . 00 
1 ,400 . 00' 

9 . 00 
600 . 00 
500 , 00 
600 . 00 

Geo . A. Cib ulka 
Katherine A. Gaines 
Doroth y Bieder wolf 
Uae Pero 768 . 00 

6 ,268 . 00 

, ~ " 

~ -. .. 

'1:70" 
q ~ 

# ., 

':'he ?r etiEur e r r epo rt ed advancemen t of Income from. End.owment 
Funds t o ti;},cOllege to m a t obl1F&tionE , including ,,2600 . 00 for 
Bibl e Dept . , ... 450 . 00 , which fi c ti on W£iE' on motion app ro v ed and 
t l:e ';'rensure r waF fUrther author i zed in his diecretion t o mat~e 
fu rt he r a dv ancemen ts upon rec om endt1. t 10n of t r:e Pinance COO1.'81ttee . 

On mo tion the me et ing adjour ned . ~~~ 

~ 
rg~ ~_C~~ 

, ..,; ~ «-t.. JJ-J ee~u~. 
~ ( , 0 Prao id an t &, ChaThan~:t:. 

The unie r s l pne d approve and r btify the F- cti on of t he 
Executive Committee and the minut es of its mee in~ held 
Febru ary 16 , 1918 . Boeve rec orded . 



April 29 . 1918. 

The Ex.cuti ve COlllllit te e met a t the office of 
Thos '. B'. Cobbs . Th'ird Na tio nal ' Bank Bldg ., st . Louis, MO. 
Pr ese nt , Dr . Skillin g . who presided . Dr. Pal mer. Heper s . 
Ran k en • C~ob s and Cumm'i ng s . 

acti on 

~pene d ' with pra yor ' by Dr . 'Pal me r . 
, , ' L I,.., 1' __ /, ,, f 

Ulnutes of meeti ng a t th d Collegel\we r e r ead 
taken , nppr ove i and r atified . 
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Tr easur e r r e'Dorted advance to PreSiden t , f rorn Income 
f r om Endowment s , fo r purpose of PUYi~ bills of the Coll es e , 
e 5000 , t he investment in l Oqp, 'l.f _ ~;a1f, vinr s St am ps alld loan 

' to Martha D. Hunt er of $200 . ~~prrovn of Finance Committee. 
~tion the edv""1 ce r,\!:por t~":l'd inve stme nt s mad ,,? we r e "), pr),ved . 
h-<-__ ~ ~_ mM<AJ<oA> ~ •• ....., ]-'~., a-...u~ .J~"-<-~ 

Que st i on was a aked s s to hcr.'1 the Colle go would c~e :,,~ 
out t his je s r. and Tr easurer r ead t r i al bal ance o f !!ar ch 31 , 1918. . 
On mot1on Dr. Skilling , Mr . Ranke~ and t he Treasurer were asked 
to viSit t he Colle ge to confer with tr.e President on hi s r e turn 
wi th a view to Ilscertain how the Co llege wo uld fln1 6~ t he year . 

On motion ad j ourned . -<:-6-/~ ~?G-~«~ C9/ 

!!.By 6 , 191 • 

The E'xecutlve Comm! tt ee met a t the ,o f f i c e of 
Tho • • H. Cobbs , Thir d lIational Bank Bldg . , l!a y 6 , 1918 at 
3:30p . m. Pre sent , Dr. ' Ski ll ing , who presiaed , Dr . pa l ma r, 
Messr a . ~anken . Cobbs an d Cummings . 

Dr . Pa lmer led in pr ays r . 

The minutes of t he meet lne of Apr i l 29th were ap proved . 

The Pr es ident p r esented t r i a l bal ance of th e Co ll@ge and 
reported estimate ae t o closi ne the ye ar. Al so r eported damage s 
by Windstor m. ~ne Tr easure r reported having made claim for l oss 
by windstorm and r epai rs -of roofs and o the r pr ope r ty damaged. 

On moti on the 
III ' t he EXec utiv e COlllllittee 
, month . 

time fo r re gular ·monthly meeting s of 
WIl S chang ed t o ths third l.!onday of ea ch 

Ad) ourned . • 
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September 3rd . 1918 . 

The Executive Comm1tt ee of the Board of Directors of Lindenwood 

College met at the office of Thos .H.Cobbs,3rd . Nat ' l . Bld . St . Louis 

at three p . m. pursuant to call and notIce . Dr .Maclvor ,Pr es l dent 
of the Board cal l ed the meeting to order and presided . 

There were present Bev . Drs . John W.Maclvorand J . L.Roemer , Dr . B. K. 

Stumberg .Messrs .Rober t Ranken , Thos . H. Cobbs ,and Geo . B. Cummings . 

The Treasurer handed each member an itemized statement of rec-

elpts and disbursements since the l ast mee ting of the Board and 

reported on present condi tion of hIs accounts with Bank sta t ement 

which was ordered flled . 

Dr . Stumberg reported several efforts to get Mr .Bruyereto com-

plete Abstract , that t i tl es were good , and Abstra ct would be forth-

coming s oon . 

The Secretary reported having received and presented copy of 

m1nutes of the Board of t he College and of the Synod of M1ssouri 

showlng t ransfer of the control of the College from St . Louis 

Presbytery to the Synod of Missouri , a nd copy of amendment of the 

Charter t o correspond with that ac tion by the State l egislature . 

On motion the resignations of Drs .Fullerton and Rogers were not 

approved , and r ecommenda t ion be made to the Board t ha t they not 

be accepted . 

Pr es ident Roemer r eportet having received an offer of the Amond 

pr operty , North of Margaret Hall , fo r $15 . 000 . 

Motion carried that purchase be considered and inquiry be made 

as to most favorable teras . 

President Roemer asked for 1 , 000 0 n account of Bible Oepart -

ment which was , on motlon ,authori zed to be advanced . 

President MacI vor stated t ha t a committee of the Board of Wes t -

desired a conference con cernlng the Butler Es ta t e . 



September 3rd . 1918 , Executlve Commlttee-- contlnued . 

The Committe" unanimously decided that it had no jurisdict

tioD , and no authority to ac t on any question r egardi ng an In

t erpreta tion of the wi l ls and trus ts made by Mrs . But lerand r e

fused to take any official action on t he reques t . 
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On motion the time fo r the October mee t i ng of the Boardof Dir

ectors was suggested to be held a t the College Monday October 

7th . and Pr esident MacIvor direc t ed that notices be sentaccord

i ng1y. 

On moti on the meeting adjourned .~ , 

/ 

October 28 ,1918 

Joint meet ing of Executive and Fi nance Co . i ttees 

t the office of Thoe .H. Cobbs ,at 2 . 30 P .~ . a joint meet ing 

of the Executive Committee and the inance Committee of the Board 

of Lindenwood College Ime he1d ,pursuant t o call and notice. There 

were present Rev .Dr s .Uaclvor . Skl111ng ,Pe.lmer and R09l!ler ,Dr. Stumber g , 

~eBsrB Ranken , Cobbs and Cummi ngs . 

Pres ident waclvor called theg;,eting to e rder end presided . 
r1- ?I . .t I1Mt 

~he mi nutes 0 the meeting~e r ead and approved . 

Dr Roemer r eported t hat t he ond pr operty could be had f or a 

cash payment of $ 5, 000 .00 and deferred p atments of $1, 000 .00 each 

year .On mot ion t he Finance Committee was requested to suggest some 

means t o meet the p~yments . Sugsestion neB made that rent s hould 

be paid until possession be given . 

The Treasure \'IOB on mot ion author ized to pay $ 62 . 25 on 
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acoount of expense of meeting of the Bo d October 7th . 

Dr Roemer reported thnt he ~ith the Treasurer and Dr . 

Pal .er had agreed on co ensntion of $100 . 00 t~ the l a tter for 

services in connection ttith t itles to property and p t history 

_of the College. On motion payment was approved ttith t hanks to 

_Dr Paloer. 

The 2r eesurer reported condition ss to Insurance and on . . 
his mo tion t he Chai rman of the i nance Committee ttas author-

i zed to mnke suoh adjustment s as he might deem advisabl e . 

Dr liorth was reported by Dr Roemer BS having entered 

t he service of the government and moved thnt he be u ve~ a 

l eave of absence duri~g the period of the uar . , 

Dr Roemer called attent ion to sui ts f iled aff eoting 

t he Butler Est ates and moved that tne Special Comnittee con

sisting of Dr Llaclvor. Thos .H. Cobbs and Dr Roemer be empowered 

and authorized until the meeting of the Bo ard to make any 

dcienoe , edjustment ,or settlements i n oonneotion with the 

Butler Estates and Trusts tthich they i n their wisdom deem to 

be best . 

Dr Stumberg reported on t he heal th condition a t t he 

Colle~ during the general ep idemic of influenza and recom-

mended that s teps be t o.l':en t o p_rovide ade quate hospital Bocom-

odations . The metter ~as referred to the i l di n and GroundS 

Committee for reoommendations to~ther with matter of Arohi -

teot and general pl ans f or the fUture,at t he next meeti ng . 

On motion adjourned to meet ~onday . llovember 4,ot 2 . 30 

P .!~ . at t he of fice of Thoa .H. C 



Novembe r 4 ,1918 

Joint meeting of Execut i ve and inanoa Com~~tteee 
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Adj ourned meeting at the offi ce of Thos . H. Cobbs , 2 . 30 P .U. 

Pr es llDt Rev .Dr s . Ma.cI ver, \7110 presided , Skilling and Roemer , Dr . 

Stumber g ,1!es s r s Ranken , Cobbs end CUmmings . 

The minutes of t he meet i ng of October 28 , 1918 , were read 

and appr oved . 

Chai rman Ranken of t he Fi nance Committee made r eport of 

oonference wi th Mr George D Uarkham of the Tr easurer and himsel f 

and the r eadjus t ment of t he I nsur ance on pe r soanl pr operty t o 

cOmpl y With requirement s of t he 80% ol e.uae and i ncr ease ,vhere 

deemed necessary . Aotion was on motion ap ~ roved . 

"r Ranke n r eported that ther e \laS i n the Treasurer I shands 

a suff icient amount t o malte t he firs t pa"ment on t he Amond proper ty 

Wi thout encro aching on the Endol1!llent Funds . 

Dr St umberg r epor ted having t a lked wi th llr Jamison regarding 

hi s beooming Lrchi t eot of the College 

Dr Roeoer stated t hat he had anpl oyed LaBesume and Klein one . 
year e.a Ar chi t ec t s,that they wer e so de signated in the Catalogue, 

but that he did not consider them of ficiall y 80 conne cted now. 

Mr Cobbs expr essed th opi ni on t hat , f rom st at ements made , t hey 

woul d be so oons i dered . 

Dr Skilling moved that LaBesumo and Klei n be oo nt i nued as 

t he rchi t eots of the College • Carried 

t~ Cobbs handed a l etter f r om ~r Gdy recommending llr LaBeaume 

t o t he Seoretary wh i ch wes read and fi led . 

Dr Roeme r reported te rms f or purohase of t he Amond pr operty 

t o be one- t hird dO'7n and bal ance a t 1, 000 . 00 per year . Sugges t ions 

nare made r egardi ng tl t le ,posses 8i on , a.nd s e ourity for deferred pay-

ment a . 
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Dr Stumberg r epor ted terms for purchose of the Le i stner 

pr operty t o be $ 3, 000 . 00 down and $1 , 000 . 00 each year. 

Mr Ranken stated that t he Buil di ng end Gr oundS Committ ee 

recommended purohase . 

On motion purchase of the Leis tner property ~as appr oved . 

On motion ad journed, 

Maroh 24 , 1919 

Exeoutive Committee 

The Execut ive Commit tee of the Board of Direot or s of 

Li ndenwood College met at the offi ce of Thos .E. Cobbs , 3rd National 

Bank lldi ng , pursuant t o call and no tice duly given . 

The mi nut e s of mee t i ng held November 4 ,1918 ; wer e r ead and 

appro ved . r / 
Ther e were present Rev .Dr s .MacI vor. who presided . Roemer , 

Dr St umbe r g,Uessrs Ranken , Cobbs and Cummings . 

tir Cobbs r eported i n full to date the action and aggee

ments and sett l ements i n conne otion wi t h t he Estat es of Col onel 

and Lir s Butler and ol a ims against and on a ccount of t hem. On 

motion t he report \'lOS approved , r atified and adopt ed wi th t he 

re oommendat ion therein made . 

llr Cobbs r end r es olut ion appoint ing the St .LouiS Uni on 

Trus t Company fi s cal agent for t he Coll ege to a ot under dire ot 

ion of t he Board of Direotors aoting t hrough its inance Com-
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mittee or s uob otber representatives as it may be desi gnated by it 

and r eD.ding as f oll o\7s; 

RESOLVED : That the Tr easurer be , and he i s hereby , 

authorized and directed , to deposi t tbe funds and securities 

belonging to tbe Endoqment Fund of tbe College with tbe St .Louis 

Union Trus~m~any as DepositarY,said Company t o bold and manage 

s a id funds and seourities under the direction of th1e Board,act -

i ng through 1 ts Fi nance Committee , or such other r epresentati ve 

as mcy iIle designated by tbis Boerd ; the E:Yestment of tbe fun to 

be made by sa i d Trust Company at the direction of Finanoe Com

mittee or such other deSignated representative of tbis Board . 

Said Trust Comp eny shell render annual l y a oomplete statement of 

receipts end d1sbursenents and the t hen present investments 

constituting the Endowment Fund , and render also additional stat e

ments and give s uch information f r om time to t ime relating to 

s aid fund as any of tbe office rs of tbe College may require . 

The Tr easurer i s autborized to pay to said Trust Com

pany i n full for all services rendered by it , a oomnission of 

t bree per cent (3)\ ) per annum on t be actual inoome f r om said 

EndO\7Inent Fund , such pa.yment to cover 1 cbar ges t bat the ?rust 

Company may moke,not only for its services , but for the oare ond 

safe-keep i~g of the seourities or p roperty of the College wbich 

may be lodged \7i tb it . !To eddi tional oh ge to bo made fo r invest -

ment,sales or reinvestment of funds except actual brokerage commi 

ssions which may be paid t o outside brokers or agents for services 

\7b1cb the y may render , 

The Chairman of the Fi nance Committee and t he 1!.easur er -
are authori2ed to ~aange with said Depositary ooncerning the pay

ment of inonme , t he end orsement and collection of dividend checks, 
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to c arry ou t the purposes of t he f oregoing resolution. 

On motion of Dr Roemer t he resolut i on \Vea adopted . 

The Treasurer reported havi ng be en edvised by Dr 

Stumber g t hat deed f or the Leistner p rope rty \las r eady and t hat 

a payment of $2 . 000 . 00 \7aS due to be made by the 25th ;that bill 

for Insu r ance p remi ums of about $2 , 500 . 00 \las due and thet $ 300 . 00 

of \'lats on Fund for a coount of mini sters ' daughter s had been ap 

plied f or by Pr es i dent Roemer. On motion pa yment of above 

DlDounts \las appr oved . 

On motion t h e Chai rman of Finance Committee \7as ap 

pOinted t o l ook nfter matter of i nsurance on Leis tner p r operty 

\'7i th power to act . 

r:.r Cobbs exoused himsel f and i n h i s absence Dr Roemer 

brought up matter of t t orney' s fees . 

On motion t he Specia l Committee handling Butler Estate 

mat ters \'tas authorized t o pay r Cobbs ~ Thousand Dolla rs 
ax. 
~ account of services as at t orney . 

Ur Cobbs ret urned to t he meeting . 

Mr Cumminga as ke d t o be ex cused to return t o , h iS office . 

Mr Cobbs 
\lea ~0~.~a~ct~_a~:~s~e_cr~et~ar~y~f_O_r~r~e~m7ainder 

/~~ 
of t he me et ing . 

I 



Iilll"oh 24, 1919 
Cont lnued --

On mot ton of Mr . Rankin. the Treasurer and Financ e 

Committee were unanimous l y directed to de posit the income r e-

oeived from the endowment tund. after i t bad been pl aoed in 
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t he hands ot tho St . Louis Union Trust Company, in the St . Louis 

Union Bank, to be drs',7o on by checks si gned by th e Treasurer and 

oounter signed by the Chair man of the Finanoe Commit tee and that 

t h is arrangement should oontinue until the June meet i ng of the 

Board of Directors . 

On motIon of Dr . Roemer , the Sp eoiel Committee, handl tng 

the Butler Estate mattera, were unamlmouely authorized and dlrect -

ad t o pay t o George B. CUmmings the sum of 5. 000, in addi t io n 

to hiS regular s a l ary up to June 1919 , a compensation f or nll Ber -

v ic es r endered by h im and i n settlement of ull cla imS by him, and 

it was unanimously declared to be the s ense of the Executive 

Committee thnt, e inoe the Endownent funds are to be handled by 

the St. Lou is Uni on Trust Company, the compensat i on of th e Treaaur-

er should be terminated at the June meeting of the Board of 

Direotors . 

There being no further bUBi eSB. the meeting adjourned . 
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~t . Louis pr i l 28 ,1919 

The Executive Comnittee of Lindenr.ood College met at the office 
of Thos . H. Cobbs, Third Jla tional Bank llding. St .Louis,at eleven .M. 

·pursuant to call and not ice duly given . 

On mot i on ' r Cobbe pr esided until Dr MaoIvor, rill 0 \7as del ayed , 
c ame in . There i7ere present Rev Dr s . Roemer.!.'.Ic clvor and Ski lling , Mes s rs 
Ranken , C= .in and Dr Stumberg • 

.l>r Roemer stated that the purpose of the meeting \7as the hearing 
of report of Building and Grounds Comoit tee as stated in t he call and 
Bct ion thereon . 

r Ranken presented blue p rint prepared by LaBeaume end Klein 
sho ni ng location sui table for new buildings and an administration 
building. 

Dr Cobbs r ead agreement of LaBeaume and Klein as oonsulting 
architects dated Aug. 20 , 1919 ( ?) and letter s modifying s ame dated 
April 24 , 1919, end Apr i l 26 ,1919 . 

On motio n bill of Labesume ~nd Klein for $673 . 96 was approved 
end ordered paid an d t he mat t er of agre ements submitted by architects 
referred to !.lr Cobbs for t lll,ing up r.i th them a definit e understanding 
to. be submitted at a l ater ~e eting . 

Dr Roener reported on need of fire pr otection and need of tankJ 
pump and filter . On motion of Dr Roemer t he Building and Grounds Com
mittee uere directed to get pl ans and prices for meeting t he need . 

Dr Cobbs made general report on the inheritance t ax bills 
affecting Butler le gooies and passage with amendments - also action· 
of Committee r elating t o. the s ame . 

The TFeasurer reported Incomo and fixed charges !l.S no\v expectant 

J . G.Butler Endo \1l:lent 
~ . L .Butler Endo~ent 
Ridgley Endo"."ent 
General 

3% 
Collateral 

Almuity 
" at son 
I nterest 
Lei stner and Interest 
Amond and Interes t 

I noome 

$15.185 . 
2 , 657 . 50 

660 . 
59 

$18 , 561 . 50 
20 ,056 . 

180 . 
745. 

$39 , 542 . 50 

19 ,706 . 26 

$19, 636 . 22 

St .Louis 

......, ... 1,... 66 ' 
5. 40 

22 . 35 

Union-Other 
Charges 

$160 . 
745 

14. 575. 
1,420 
1 , 600 

18 , 520 
1,166 . 28 

$19, 706 . 28 
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LIITDE. l 01D f . COLLEGE 

St . ChaUes ,1lo 

Office of Secretary-Treasurer 
St . Louis, Mo 

April 1,1919 

Received by the St .Louis Union Trust C2mpany Fiscal Agent 
from George B . Cummin@f7Tr easur er ,L1ndem7oodFemal e-colTege , un;"""'er-
and in accordance with resolution adopted at a meeting of the 
Executive Committee of the Board of Directors of said College at 
a meeting held on the 24~h dey of March ,A.D.1919, the follo~ing 
seourities belonging t o its Endo~ent and Special Funds as indi
oated, subjeot to the order and contro l of the Bosrd of Directors 
of said College as in said resolution stated and set forth and upon 
the terms and conditions therein agreed upon; 

Received the follo~ng 

,I .. tson Endo=ent Fund 
Bonds Obion Co .Tenn .Obion River Drainag e 
Dis t . llo.1- 6% a e 500 .-dated May 1,1914 . 
Nos . 25~:254 due 5/1/26 Nos . 467/485 due 

5/1/32 with coupons due lJay 1 ,1920 and 
follo l1ing 

R/E Loan Development Cor pn of St.Louis 
assumed by Meryl R.E. and I Co . 6% dated 
5/10/12 due 5/ 10/18 - 21 . Deed of trust 
recorded book 269 P 187 . St .Louis County, 
Mo.uith inter est notes due Nov .10 ,1919 
and follo~ing 

Bonds lJercantile Cl ub Rental Inoome 5% 
nos . 162/166 ~ $lOO .TIith inte r est coupons 
dus llaY,1919 , and follo17ing 

Ridgley Endowment Funds 
Bonds Obion Co . Tenn .Obion Rlver r a lnage 
Dlst No 1.6% ¢ ~500 . dated !.lay l,1914, lIos . 
282/ 290 due lJay l,1927, lIos . 440/448 due 
May l , 1931, lIo 403 due 5/1/ 1930 , No . 500 
due 5/1/ 1933 ulth lnterest ooupons due 
5/1/20 anel. fol101vlng 

Carried at 

.. 1 2 ,000 .00 

300 .00 

500 .00 

,,12, 800 .00 

jll O, OOO .OO 



Annuity Endowment Fun~ 
Bon~s Obion Co . Tenn .Obion Ri ver Dr a inage 
Dist No . 1 6% V. $ 500 . lIos . 267/272 clue 
5/1/ 1927 TIith ooupons clue ~ay 1 ,1 920 , 
ancl follon ing 

James Gay Butler En~o\7Inent "un~ 
200 shares Americ an Tobacoo Co . 6% Com .~fd . 
St), . Ct f . A 6469/9 ¢ $100 par 
48 shar es Ligge t t &, Ilyers Tobc.ooo Co . 7% 
Pfcl .Stk . Ctf . C 13535 ¢ $100 pur 
32 shares P .Lorillurcl Co . 71> Pfcl . St]r . Ctf . 
C 13358 ¢ $100 pur 
120 shares ~ercantile Trust Co . Ct! C 6354 
ancl 20 shares C 6775 ancl 100 shares ~ 100 par 
500 shares Central Leather Co . 7% Pfcl Stk . 
Ctf . 11679/83 ¢ e l 00 par 
100 shares Republic Iron &, Steel Co . 7% Pfcl . 
Stk. Ctf . 243C7 Q 0100 par 
500 shares Amerioan Locomotive Co . 7% Pfcl . 
Stk . Ctf . 10448/52 l ~100 par 
500 shares Rail\7ay Steel Spring Co . 7% Pfd . 
Stk . Ctf .4974/78 0 $100 par 

_ *3, 000 .00 

21 , 400 .00 

5 , 808 . 00 

3 , 744 . 00 

42 , 900 .00 

56 , 000 .00 

10 , 200 .00 

51 , 000 . 00 

49 , 000 .00 
50 .00 
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I ndustrial Loan Co . St .Louis , Ctf .Deposit 
100 shares British Amerioen Tobacco Co 
Orclinary Stk. bearer Ctf .Fb6441 Diviclencl 
Coupons 69 t o 91 attached Lb 1 par 1, 800 .00 .. -

llargare t L.Butler Bible Depar t ltent EndoYlInent Fund 
40 shares I ndustrial Loan Co . 50 par Ctf 191 2 ,000 .00 
Thos • • Turner R/ E Loan dated 3/1471 7 ~ue 
5 years 5% annually' D. Reoorde cl Bk 59 p 421 
Cap e Girardeau Co . ·o . with interest notes 
clue Llaroh 1 ,1920 anil follo\'ling 7 , 250 .00 
Bonde Obion Co . Te!4~ . Obion River Drainage 
Dist 110 1.6% clated U"" l,1914 , !Tos . 225/239 
due 5/1/ 1926 l os . 433/439 due 5/1/ 1931 17ith 
coupons clue 5/1/20 and folloV71ng 11 , 000 .00 
Bollcls Poinsett Co .Ark .Draina!!e Dist . 110 5 
clatecl 9/1 / 12 6% # 65 clue 9/1/ 1 926 \'lith Sept .l , 
1919 ancl fo l loTIing ooupons 1 , 000 .00 
Boncls Greene & LaTIrenoe Co . r k . Dr ainage Dist . 
clatecl 8/1/ 11 6% clue 8/1/ 27 17i th Au g 1, 1919 , 
ancl fo11017i.'1g coupons 1 , 500 .00 
Boncls Cross Co . Ark .Brushy Lake Bayou Drai nage 
Dis t . Si% datecl 3/ 1 / 1 7 #25 clue 9/1725 . 37/39 clue 
1926 . 51/53 clue 1927. #62/63 clue 9/1/28 \'lith 
ooupons clue Sept.l ,1919 , ancl fol l oTIing coupons 4 , 500 .00 
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Bon~s Lsurence Co . Ark . Ro a~ Im~vt .Dist 
110 1. 5% ~ate~ 6/1/ 17 1/os. 70/ 72 ~ue 
8/1/3!J CIl$l, OOO . 1Ios . 73/80 ~ue 8/ 1/3!J 
o $SOO . 1/os. 81/83 ~ue 8/1/3!J 0.$1. 000 . 
ITo 84 due 8/1/ 31 C $SOO ~ith ug 1,1919, 
and fo llo~ing c oupons 
Indus trial Loan Co . Ctf Dep 5% 110 3369/70 
0$5, 000 . 
No 3371/ 2 at $l, OOO. lTo 3631/ 2 0 100! 
of 363!J 

,,10 , SOO . OO 

10 , 000 .00 

2, 2SO .00 

$ SO ,000 .00 

Gene r al Fun~ for Safe Keep i ng an~ De l iver y on Or~er 

R/E Loan Lil lian H Uiller Tr . a8sumed by 
l~eryl R/E an~ I Co . dated !lov 15, 1913, due 
3 years extended t o 11/ 15/19. 6% Deed of 
Tr us t Recor ded BJ 331 p 473 St .Loui s Co . 
llo . ~ith !lov 15,1919, and follo\1ing 
i nt er est not es 
10 shar es I ndustr ial Loan Co -$ SO par 
U. S.War Savings "tamps par ~ 5 . series 1918, 
par $1,000 .00 
B.D.Hunter note payable out of annuit y 
In~ustrial Loan Co Ct f Deposit 3633 

400 .00 
SOO .00 

83!J .00 
l SO . 00 
100 ,00 

$1 , 980 . 00 

St .Louis Union Tr ust Company 

(Si gned) by H.H. Hamilton 

s s t Trus t Offi cer 
In t he p resence of 

(Si gned ) Robert Renken 
Chm Finance Committee 

Linden\1oo~ Coll~ge 

~.~~ 
On mot ion ad jOUrn~ ~:i.-~, v 

'---"- ;;, , , 
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June 4 ,1919 

The Executive Commi t tee of t he Board of Direotore of Lindenwood 
College met at the office . of . T. H,Cobbe , 3r d Rat i onal Bank Building 
St .Louis , at 10 . 30 .M. pursuant to o~l and not ioe dul y given . 

There were p r esent Rev Dr J . n .MacIvor \"1ho presided. , Rev Dr 
J . L. Roemer ,Messrs Robert Ranken , T . H . Cobbs , G .B . Cumm~ngs and Dr .B. 
X. Stumberg. Dr Skilling sent wo r d that on a ccount of a funeral he 
was unable to attend . 

Dr Roemer s t ated he ' was i n need of an addit i on t o t he kitchen 
and aSked . an thor i ty t o have an . e'l'tension made . etated that the cost 
would not exceed $ 7, 500 .00 and that the Building and Grounde Com
mittee appr oved . Dr Stumberg moved , Dr Roemer seconded the mot i on, 
that the r e oommendat i on of the Buil ding and Grounds Committee be 
approved as to t he extension of the ki tchen ;mot i on oarried . 

Dr tumberg pr esent ed a bid f r om Austin Fox and read an out
l i ne of it, for the installation of a f ilter pl anE-and urn i ng outfit , 
the cost to be $8 , 38 3. 00 . Stated ~~the architects appr oved t he 
pl an end th~t t·h~b~Wer~than--wo·udd--be--i!!ette-on-eompet 
it1VG b~a • . Al so t hat the pl ant wou~d . be ampl e for future needs . 
hlr Cobbs phoned the a r ohi teot s and they stat ed t hat they had gone 
over the plane and preparpd dra\"1in~ . Dr Roemer ooncur r ed i n t he 
stat emente and moved that t he bi d of llr Fox be acoept ed , aft er ap 
pro ve l as to the capacitY, effi ciencY, and price by the architeot s, 
the nork be ordered . !.!r Ranken seconded the motion \1h1ch was c arried 

lJr Ranken moved that the Tr easurer 1:ransmi t t o t he President 
of t he C~llege ~ 628 . l0 fo. a ocount of the ~ible Depart ment - motion 
carried .rrrr Cobbs pr esented t ent ative agreement with archi tects in 
place of that made on August 20th ,which on motion was approved . sub
jeot. t o. minor changes 8~ggeete~ . . 

Lotion was made and c arr ied tj1at the Pres i dents of the Board 
an of the College with the a rchitects visit other colleges and 
schools at the expense of the Board so far as ite repr esentatives 
are concerned preparatory to submitting general p l ane ; mot ion 
oarried . • 

Bill of t he architecte for v136 . 60 was pr eeented and on motion 
directed to b. paid . There followed a dieoues ion with regard t o 
i nvestments /till-farm proper t y adjoining . and other i tems of i nteres t . 

It was moved and cried t hat the audit of the College books 
include the f i soal year up1to July l et and tlu<t the copy of the 
expert account ant ' s repor t be sent to 9achmember of the Board . 

On motion adj ou,ned . 
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St . Louis , June 25 ,1919 

. The Exeouti ye Committee met at the Missouri Athletio 
Club, St .Louis,at 5. 30 P.M. pursuant to oall . There were present 
Rev.Dr ,J.1V .llaol vor , Who presided, Rev .Dr . D. • Skilling, Rev . Dr . J .L. 
Roemer ,Messrs . Robert Ranken, T.R. Cobbs , B.K. Stumberg and G.B. 
CUmmings . 

Dr . Macl ver ·stated that Speoi al Committee on Butler , 
Est ate wished to report and ask inStruotions . 

Motio~ ot Mr . Ranken oarried.that matter ot attorney ' . 
tees i n Butl er Estate matt~r. be gone into by the Speoial Com
mittee with Messrs , Jo~ P Green, G. W. Sutherland and J . T. Garrett 
and deoision be r eported to the ~xeoutiv. Committee . 

Motio~ ot Ur Roemer that mat t er ot Inheritanoe Tax 
be r ef erred t o the Committee oomposed of Dr Roemer ,Dr Stumber g 
and Nr Cobbs with T.R. Cobbs as Counsel 

Attorney' s tees to be a.ppr"... by ths Exsouti .. Committee and 
t hat meeting adjourn to reoonvene Saturday. June 29th , at 1 . 00 
P •• at the ottioe ot Thos . R. Cobbs t o hear report ot Speoial 
Committee on Butler Estate and Committee on Inheritanoe Taxes 
and mat ter of Attorneyls fees , carri 

/ - , 

~ • 

~t .LouisIJune 29 , 1919 

The Exeoutive Committee met in t he ottice ot Thoa,R. 
Cobbs at 1 ,00 P.M. June 29th ,1919 . There were present Rev.Dr . J .W. 
Maol vor , Rev Dr .D.M.Sk1l1ing,Dr B.K. Stumberg,Messrs . Robert Rankon 
Thos . R. Cobbs and G. B. Cummings . 

Report ot Committee selected to oonsider mat ter ot 
attorney'. tee. in conneotion with Butler Estate was read . Mr . 
Cobbs stated this was entirely satisfactory to him. 

IIr Ranken mov.ed adopticn ot report and concur in 
recommendations and the report be inoorporated in the minUtes . 
Carri ed. 

St . Lou1s . Mo., June 26 , 1919 

To t he Board ot Trustees of Lindenwood Coll ege, 
St . Charles , 0 0 . 

The Committee appOinted by your Board to oonsider 
the question ot amount of comp ensation to be paid to AIr . lohos . 
R. Cobbs fo r protessional servioes r endered by him at your 
re que8t,be~ to report as follows ; 

Your Committee tinds that the s ervi ces required of 
Mr Cobbs under t his employment were highly i mportant on 



6 aooount both of the l arge amounte i nvU ved s:nd on aooount of 235 
the delioate negotiating invol ved and the neoessit y f or t aot-
ful and oareful handling to proteot the good reputat ion of . 
the ooll ege and t hat of its largest benefaotors,Col . and Mrs 
James Gay Butler . ~our committee fUrther finds t hat these 
servioes have required a very great amount of Mr Cobb! ' time 
sinoe about No.wmber 1st l ast, end have throughout oall ed ~or 
a high order of legal abil ity s:nd t alent . Your committee 
fUrther finde that Mr Cobbs has hs:ndled with abil i ty and 
suooeeD all of the matt ers you have intrusted to his oare . 

Your Committee further finds that,oonsidered from a 
oold legal sts:ndpoint , the servi oes rendered by Mr cobbs 

might reasonably be oonsidered wo r th from 35 , 000 . 00 t o 
,50 , 000 . 00 ; and if your ~oard had empl oyed oouneel out side 
t he Board who were not interested in t he college , you might 
have been a sked to pay s ome suoh sum as that mentioned for 
l egal s ervi ces of this oharaoter . 

Your cOmmittee , however, is of the opinion that it 
was not the expeotation of either Mr cobb. or of Your Board 
that you should pay the full value of the l egal servioes 
rendered i n this matter ,put rather that you should pay suoh 
sum as , under all the oiroumstanoes ,might be fair both to 
Mr Cobbs and the oollege, oonsidering t hat Mr Cobbs was him-

. self a membsr of your Board and was as deeply interes t ed in t 
the welfare of Lindenuood ~s any other ~ember of the Board . 
\'le , th~refore I have e. t ,tempted to arri va at a. opnelusipn and a 
reoommendation upon this mat ter be. proceedi~g uppn the theory 
that we s hopld oonsider tbese circ~stances , and reo ommend the 
payment not of the cold l egal value of the services rendered , 
but 8 BUm uh1cb ,under all the o1roumstances , Will , we believe , 
be f air and Wh1ch , therefore , we are sure will be satisfactory, 
beoause llr Cobbs has shown a most oommendbble sp irit in the 
entire matter , which all the members of your Commit t ee greatly 
appreci l'te s:nd admire •. 

Upon this basis t hen as to what ,under all the ciroum
stances . should be paid to Mr Cobbs for his servioes , we have 
deoided to reoommend the payment by the Board of the sum of 
~18 , OOO . 00 , or $8, 000 . 00 additional to the ) 10 , 000 . 00 already 
paid . This sum we apportion as folIous ; ~ 

For serviceB i n handl ing litigation (aotual and 
threatened ) over the eBtates and trusts of Col- and l. rs 
But ler . s:nd ne gotiating settlement of these olaims end ar
rangi ng details with tuo tru4t oompeni es , ~lO , OOO . OO . 

For further ne gotiations with TruBt Company to final 
Bettlement of these eBtates and trustB , and o~fioe consultations 
connected t herewith , 500 . 00 

r-.. For Bervices and expenses in all ~atters realting to 
legisl ative aotion at Jef ferson city upon the subject of 
I nheritance T~es . $7, 500 . 00 

Total , $18, 000. 00 

We make' no ·e.ll ouBnce for , nor any r eoommendation r oe 
epeoting B er~ioes rendered or to be hereaf ter rendered in 



236 reference t o s:rry suits or olaims for State or Ini ted States 
estate or inheritance taxes , beoause we understand that these 
matters were not submitted to us . We realize that in making 
tb,is recommendation we are in effect aeking lJr Cobbs to donate 
to the colle ge a par t of the value of his services; and ;if this 
r scocmendat ion is accepted and a settlement made upon the basis 
herein specified, your Board ought to feel that lJr Cobbs has 
made a very substantial contribution t o the endowment fund of 
the college in the form of valuable services . 

Respeotfully submitted , 
• John F Green 

George 17 Sutherland 
J . T. Gar rett 

On motion adjounned. 
/ 

• 

~t .Louis , September 26,1919 

The Exeoutive Committee and· the Finance Commi ttee of 
Lindenwood College met in j oint sess ion at the offioe of Thoe .H. 
Cobbs , 3rd National Bank Bu,llding, ~eptember 26 ,19l9,pursuant t o 
oall at 2. 30 P.M. There were present Rev. Dr J .W.MaoIvor ,who 
presided, Rev . Dr J.L . Roemer, Messrs Robert Ranken , J.T. Garrett , 
T . H. Cobbe. ~ .~North , B . K . Stumberg and G.B. Cumminge . 

MrRanken asked Dr Stumberg to state the obj eot of 
the mee ting. This he did saying t hat he held an option on from 
12 to 18 acres of ground beyond Nicoolls Hall that wae being 
sought for purposes injurious to the sohool . The prioe to be 
paid ~65O .00 per aor e,known as the L~tadt property, and the 
option expiring Ootober 3rd. Mr Ran en moved that the propwrty 
be purohaeed and that Vr Stumberg be authorized to pay real 
esta.te agent · B oOllDDis sion agreed upon . Carried . 

Mr Cobbs expl ained that all obstaclee to distribution 
of Butl er Eetat es except possible government transfer tax on 
private trusts had been passed and t hat there "ould be no etate 
tax . 

Mot ion made and oarried that Dr Roemer be given author
ity t o borrow Ftrrteen Thoueand vollars ($14, 000 .00) from ei ther 
the First National Bank S,t Char l.s or the Union Trust and Saving8 
Bank St . Charles. The purpose of said loan t o be to buy oert ain 
property and pay for oertain impr ovements to t he property of t he 
oollege . 

Mot ion carried authorizing ~he Chairman of the Finance 
Committee to acquire and pay for British Amerioan Tobaoco Co 
stook under rights or to dispose of> tho> rights . 

The Treasurer reported bil l ~ W.n .Markham & Co for 
143. 00 Insuranoe Premium, Austin ~ox $8, 500 . 00 for water and 

tillt) pl ant and fixtures of "'hioh 4 , 000 . 00 had been advanced and 
motion oarried approving payment of these bil ls . On motion 
adj ourned . 
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2he ~1nance Coom1ttoe of t he Board of ili reotors of Linden
wood College met at the off ioe of Thos H Cobbs,3rd irational Jlonk 
3ullding "t .Loui s , lovel. ber 4 ,1919 ,at four o ' clock ,pursuant -to call 
and not ice . 

~here were present 'BBsrs G. i7 . Sutherland. Chairman , \'Iho pre
sidod, Robert Ranken , T.H. Cobbs , J . T. Garrett and G .B . ~ngs , Secretary 

t:eet ing I'as opened \"11th pr ayer by ;r Cw:nnings 

Chairman Suther lam announced the urpose of the meeting and 
t he authority of the Committ ee t o a ct in various matters which were 

t hen taken up seriatum 

_ 1 - I~otion oarried that Industrial Loan Stock of a par value 
of 9500 . 00 now in Gcner al Pund be transferred t o the latson F~d 
and t:ercantlle Club Bonds nO<1 in the listson Fund be transferreel. to 
the General Fund . 

11 - !.:otion of l~r Cobbs carried approVing action of the Treas 
urer aft er advising with members of t he Committ ee egrees ing to 
acccpt pa:9ll1cnt of Turner ,, 7e50 . loan nO<1 in 1,ar garet L Butler Enel.ow
ment nith sixty days extra interest . 

~ot ion of wr Garrett carried authorizing the Chairman 
and Treasurer after conferr ing W1th t;r Orr to invest proceeds of 
Turner loan in United Kingcl.o~ of Gr eat ~itain anel. Irelanel. Ten Year 

, Ccnvert ible Gold Bonds at such price as woulel. yield an income 
of six per cent or over . 

III - Liotion of IJr Ranken carried authorizing the Chairman 
anel. Treasurer to subscribe for and purohase thirty three shares 
British- Amerioan Tobacco Company , Ord1nary, Bearer Stoak , should the 
Company s t ill be <1illing to sell at or near par ~ 1 ~tS . 

l V - At the suggestion of Chairman utherland ,Lr Renken wae 
elected Vice - Ghai rman with authori ty to conntersign checks and act 
in the aosence of tbe ~hairman . 

v - 'ollo\7ing exponditures were authorized to be vouchered on 
motion of ~ Ranken - Nxpense of attending meeting of Boarel. Drs . 
Palmer and Baity at $5 . 00 each - StenograFher 's s ervioes writing anel. 
copying minutes , ~tatoments and contracts vIC . CO - Premium on Tr eas
urer ' s bond 92 5 . 00 - Rai lroad fare - Telephone oalls - R. R. Ten Ride 
Ticket advanced by Treasurer 5 . 00 . 

Vl ~ Li<>tion of r.:r Cobbs carried t hat the officers of the Com
mittee bc authorized t o pay .!lotes anel. inter est on l oans on p ropert ies 
purchaseel. by the College as they become el.ue and payabl e . 

Vll - The Cheirman and Treasurer were r equested to make rso 
omendations as to Inel.ustrial Loan Company Certifi cates of Deposit 
in the Endowment Punel. • • 
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V111 - hlr Garrett ' s motion carried that the Chairman end 

Treasurer go into the matter of Insuranoe increase reduction · of rates 
and that it is the sentiment of the Committee thet ' property be in-
sured up to 801 of its fai r val ue . -- . 

1X - Tbs Treasurer reported with regard to the Hunter note 
and lur Cobbs ' motion car ried that on final payment of balence of 
p r inoipal of ~ 50 . 00 that note be surrendersd and no interest cher gM. 

X - llatters of sale of Seourities , Inventory,Financia1 
system and provision for nel'1 bUildings to be taken up at later 
meeting of the Committee . 

On motion adjourned . ~.~~~~~~~~~? 

Jt . Louis , llovember 14, 1919 

~ joint meeting of the xecutive Committee , Bui1dings rum 
Grounds Committee and }' inance Commit tee "as held at the off ice of ': 
T H_Cobbs . 3rd lTational Bmk Building St .L.ouis , pursuent to oa11 and 
notioe . 

There were present Rov Dr llaoI vor , ~ho preeided , Rev Dr ] oerner 
and ~essrs Ranken, Suther1and , Garrett , Cobbs , Stumberg and C~ings . 

Dr Rosmer s tated the purpose of the mseting to be the consid
eration of !!ection of Adminietration iluilding and finanoing t he 
Sarne . 

r Ranken , Chairman of the Buildings and r ounds ~ommittee , 
reported plans prepared by the architeots and estimates of cost 
and time to constr uct . 

On motion it was decided to reoo~end t o the Bo d for adop
tion the judgement of the Co~it tees meeting that the Endowment 
~ds of the College be maintained permanently at not ~s then 

one million dolla rs ($1 , 000 , 000 . 00 ) 

llotion carried that the i 1dings and Grounds C o~ittee as 
enlarged pros eed TIith ereotion of Administration Building if f ound 
t hat thr ee hundr ed thoUSand dollars ( ~300 , 000 .OO) would cover i t e 
cost end other necessary expenditures . 

PreS ident Roemer reported advanoe by Coll ege to pay for co~
p1etion of Filtration Plant and ~ire Proteotion 5 , 06 6.. 28 . For 
purohnse of !.!ax Langstadt property 11, 867 . 55 and carrying of note 
for v10 , 000 .00 oovering old notes in bank . 
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The xeoutive Committee , Speoial B ildings and Grounds Com
mittee and Finance Committee met at the 0¥f 1ce of T,H. Cobbs , 3rd 
National Bank 3ullding t Louis , at mo P . _. pursuant to call and 
notice . 

Thore nere present Rev Dr J . L . Roemer.~esere Robert Ranken , 
~ U . Sutherland , ~ . H . C obbs , J . T . Garrett , E .P . North , B .K . Stumberg and 
G.B. Cummings . Llr Louis La Beaume r eprescnting the architects was 
also pr esnet . 

Ur Sutherland as on motion asked to preside . 

Chai~an uthe r land reported for the Finanoe Committee -
in formal meeting of inanc. Committee January 2nd at \"/hich fo llow
ing matters wer e acted upon . Uess rs Sutherland and Cobbs to be Bug
gested to Industrial Loan Company for membership on its Board ;ap 
proval of report of 'r Sutherland on inoreas e of Insuranoe and 
authority given to make such inor ease .. Treasurer's 1tEIDized report 
from July 1 to ecember 16 ,1919 , read and also presented a t this 
joint meeting . Chairman and Treeaurer authorized to invest ~14 , 000 . 00 
in Real sta te ~oan submittcd known as the Luebe Loan. On motion 
report and action of Co~ittee approved . 

Llr Cobbs repor ted bill of accountants for audit of l ast year 
~900 . 00 . 

On motion the a ooounts of LaBellume and 1.1ein;J5itchell ,!.:ar\vick 
and Peat and ., .H. ar khem &: Co approved . 

otion carried that pecial Committes on Butler Lstatss be 
asked to ~ply income receipts to reimbursement of Collego for 
advances for Filtration Plant , Real state purchased and note in bank 
at St Charles . 

On motion of Dr Hamner , sec onded by 1ir Renken , 1 t was unani
mously voted to instruct the archi tects to proceed to complete the 
pl ane and specif ications of the Administration Building and t o take 
bids for the erection of the same at the earliest p ossi ble moment 
so as to asoertain the price at ~hioh and the time qithin .~ich the 
building might be constructed and that the question of finally let
ting the contract be left for tho Board of Direotors t o deoide at a 
meeting to be oalled later . 

The arohit ects we re requested to prepare general plans for a 
dormi tory. 

The President and Sec: etery of the Hoerd of Directors were 
requested to call a meet ing of the Boerd of irectors for Londay , 
February 2nd , if the bids on the dmini stration Building could be 
had by that time and if not for February 5th , and that in t he c all 
for the meeting there be included the question of passing on the 
erection of the buildings , thc ques tion of making other improvements 
on buil dings and grounds , the sale of secur ities , the method of hand
l ing securities and such other mat ters as might be brought to the 
Board . 

Dr Roemer also prosented a statement of the expenditures by 
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the Coll ege fo r the g eneral aocount shocring a t ot a l of 926 , 933. S3 . 

Specia l 
0. check 

In accordance crith the act ion of the inance Committee , the 
Committee in c,har ge of t he Butler Lstat es gave to the College 
for ... 10 , 000 . 00 on acc ount of the ab ove item. 

On mo t ion adjourne d . ~~'./ 

~ /" ~ 
Jt . LouiB , ebrpnry 16 , 1920 

Follol1ing the meeting of the Board of Directors t h e Fill8lloe 
Committee met with aeers Suther l and , uhairman , Cobbs , Garrett , Ranken, 
end C=ings . Dr !lorth being out of the city . 

llr SUtherland repo rted regarding sele of British - American 
stook and rights and Liggett and -yers right s . 

Lot i on carried that t:esers utherland and Cobbs heve 
authority to make best disposition possible of those s tocke a nd 
rights and that they confer crith L:r Paul Brocrn r egarding other 
Tobacco stockB . 

On mot ion adjourned . 

St .Louis , pril 21 , 1920 

The Fi nance Committse of the Lindenwood Colle ge met at 
the offioe of Thoa H Cobbe , Thursday, pr i l 21st at 2 .? :': . pursuant 
t o not ice . There \7ore present Uesera G .. \i . Sutherland , Chairman , nho 
pres1ded , J . T. Garrett, Robert Ranken and George J Cumminga , ~ecretary . 

Treasurer reported bill for repair of roof on Jubilee 
Hal l ,,1 5S . 90 ,demage by crind sto rm , direoted that claim be made under 
t ornado i nsurance p~lioy and bill hold pending adjustment . 

Tr easurer reported diVidend on 33 shares British Kmerican 
Company i n name of Treasurer dated aft er sale of s t ook and claimed 
by purohaser , amounting to One b 19s 6d and being dividend llo 77, 
transferred to purohaser, approved . 

Treasurer reported the reoe ipt of 14 , 000 . 00 from Committ •• 
on But ler Es t a tes . Cornni ttee directed that bills fo r new dr:linis tra
tion Building be first 0 . K8d by Dr Stumber g , of the Buil tlin -and -
Gr ounds Coooittes end then submitted t o the Finance Committee . 
Committee authoriz~d to pess through the Treasurer ' s books , advance 
by Special Commi ttee to tho College of ~lO , OOO . OO and ~ 6 , OOO .00 
reepeot1vely , i n aooordance with previous order . 

The foll o~ing payments made by Tr easurer , with appr oval of 
Chl1irmen , Vlere app roved o y ]"inance Committee; Arch i teots LaBeaume 
& Klein, .. 3 , 500 . 00 end to be pa id J.:ay lst , ,,2 ,"O()O. 00 June 1st , 1 , 500 . 
and t hereafter yl , OOO. OO per mont h . Paid College Bi bl e ~epartment 
" SOO . 00 . Paid Contr actor f irst payment of S5 .~ on Arohi t ect 
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Certificate v 7 , 990 . 00 . Paid 'arwick, ~itchell , P eat & Co bill 
~900 . 00 . Paid Atty . Bruyere $117 .15. . 
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The follordng bills w.re app roved and ordered t 9 be paid ; 
. • H.Markham & Co on aooount of i nsurance premiums ,886 . 49 and to 
be paid i n ~ay ~900 . 00 an~ in ,une ~850 . 45 bal ance of promiums due . 
Paid College for advanc.cent , for t axes , ,,114 . 66 and ~74 . 16 and 
Colle ge for account of Title to property purchased under 999year 
l enae ,,69 . 26 . 

Treasurer reported the request of Dr Roemer f or €mount of 
year ' s income on Uatson Fund for application on ac count of ~1niBters ' 
daughters . Trenaurer reported ba l ence of ",182 . 50 and that early in 

ay there would be received v 720 . 00 additional . Committee directed 
t hat matter be brou ght up at ~ay meeting . 

On motion it wae directed t hat of uninvested balances on ~ands 
in St . Louis Union Trust Company, that 2 , 996 . 00 of J . G. Butl er Endow
ment be invested in 28 shares of Railway Steel Spr ing Company a t 
107 to be purohaeed f r om Special Committee on Butler Estates and 
re~ainder to be invested in U. S.Eonds . 

~he Com~ittee approved oredit t o J . G.Butler Endowment Fund 
f ull proceeds of s ale of British ~erican Tobacco Company Stook . 
Chairnnn Sutherland reported s~ by Sp ecial Committee on Butler 
Es t at es of ~erican Tobacco ~. Co~on for approximatley ~ 1 30 , 000 . 
and t hat thEiEpeoial Committee had paid on note i n First Rational 
",100 , 000 . 00 rsduoing it to v50 , OOO . OO. 

On Dotion the Special Committee on Butler Estates Wae re
quested to pay College balance of account of advanoes ~933 . 83 and 
note at bank representing bel anoe carried for several years of 
'lo , oro . ~o . 

Treasurer reported having a~ over and delivered to Dr 
Roemer , Trustee,the investments and c ash belonging to the Student's 
Gift Fund and the Student ' s Loan Fund , which a ct ion was ratified and 
approved . 

On motion the regul ar meeting of the Comnitt ee was set for 
the seoond riday of eaoh month at 9 Jl .r. in the office ofhos H 
Cobbs , uuless othe~ise oalled and eppo~ted . 

djourned . L.(, /.J ~ ,,-~~r.;: 
~ c V'-'-<L" . .... ~ -'7 

at .Louis , ~ey 14 , 1920 

The Finence Committee of ~indenwood Colle ge held its monthl y 
meeting Friday , ~ay 14,1920 , et 9 .~ . at the office of .H. Cobbs , 
3rd National Bank Building St .Louis . There Vlere present t:essrs 
G.W. Sutherland , Che 1rman ~o presided , T.H . Cobbs . J . ~ . Garrett and 
G.B. Cunm1ngs . The minutes 0 _ the meeting of the Committee held 

pril 2'lst wer e reed . 



) 24:2 The Tr caru.rer presented itemized statement of his aocounts 
showing receipts , d1sbursen:ents , bala.nces on hand e.nd acoounts 
payable . The ~reaBurer , elso reported receipts from the Special 
Committee on Butler Estates as follo~s; Paid to J . L . Roe~er , College 
President , for aocount of advances for Filtration Plant and pur
ohase of Real Estate .;10 , 000 . 00 and .,,6 , 000 . 00 . Paid to Treasurer 
of Board of Directors ~14 , OOO . 00 , 14, 500 . 00 and ;plO , 500 .00 , ernount1ng 
altogether to ~ 55 , OOO . 00 . Of t hese amounts .;4 , 500 . 00 was for pay
ment on account of purchase of Bl oebaum property and Easement on 
whioh Niccolls Hal l is part l y built . 

Chairman Sutherland reported purohase of Bloebaum property 
for $15 , 000 . 00 by the Buildings and Gr ounds Committee and the and 
the r easone that required prompty aotion in doing s o . Bought by 
Dr Stumberg for .,5, 000 . 00 cash payment and " lO , OOO . CO part pur
chasc deed of trust at 5% and by him transfer red to t he College 
on 8ame terms . ( 

Chairman Sutherland reported conforence with various accounts 
ants and bids for auditing accounts of Colle gs and Tr easurer , also 
oorrespondenoe ~ith various collegos regarding manner of handling 
Finances . The Chairman was asked to oonfer with members of Co~itt •• 
and euggest pl an at next meeting. 

~reasurer reported deli vory of Insurance policies to " . H. 
J.;arkham & Co for 00 lleoti on of olaim f or damage by wind e torm 
and of Seal to College for impressing on diplomas and outs . On 
motion approved . Treasurer was also authorized to purahaee a new 
seal l ar enough to use on diplomas . 

The f ollouing ma.tters were respeotively on motion, acted upon 
as indioated -- ppr opriation of ~900 . 00 , or 75 . 00 each , of atson 
Fund Incoms f or the following daughters of minis ters ;Esther Bell, 
Helen and Juli a Br ownlee , Helen and r riscilla Calder , Dorothy El y, 
Esperance Fre~an , P8tty Hendy, 11ee Norris , Esther ~aunders , Olive 
To~sley and Louise Tr agitt . 

The Chairman nas requested to prooure title papere, ebstracts 
and formel papers in conneotion with purchases of teal Estate and 
other transactions of the Boar d for filing with other papers i n hende 
of the ~eoretary- reaeurer . 

It nas the senee of the Committee that the meet i ng of the 
Boerd for June be h eld the t hird 'onday of June , t:r Cobbs having 
r eported pr ogress in matters of Butler Esta tes and Leggat Trust 
and suggested that . 11 t h more time his Committee e"I'ected to !!lB.l,e 
8 praotica11y oomp1ete r eport . 

Chairmen ut herl and reported reoeipt of a stat ement of the 
Colle go accounts showing present oondit i on . 

Chairman Sutherland reported hXchi t ects stat ement of ~ount 
due Contractors f or dministration Building, also no t ice of proposed 
stock dividend of Amerioan Tobacoo Company . 

Committee reoommends aoceptance of bid of v200 .00 by 
Westerman, Tr ader & Co . ooountants . 



Purchase of Soror i ty Houses and settlement wi t h Sororitie~43 
r eferred to 'essrs -Gutherland and Garrett and Cobbs with full power 
to a ct • • 

wr Cobbs authorized t o advise chitecte of Committee ' s ap 
proval of chanse of "atson Street front of dministration Building 
as submitt ed by him t o L.es srs Beoker and ,iills . 

Treasurer directed to pay amount of Co iaBian to "Im F 
Bloebaum y750 . 00 , advance by College of 500 . 00 to Dr Stumber g fo r 
purchase of Bl oebaum property , to College . 10 , 933. 83 and for Bi bl e 
Depar~ent 600 . 44 , t o Architects on a ocount y2, OOO .00 , to Contractor 

6,110 . 00 , t o Austin Fox Plumber s ~2 , 000 . 00 and .I .H. ar \tham & Co IM 
I nsurance Pren iuma ~900 . 00 . 

Tr easur er reported advise of a l l ouance 
storm insuronce by Insurance Companies .. 

of ~1 5B . 90 f or Wind 

On motion adjourned . ~~~~~? 
?:~ 

St . Louis June 11 ,1920 

The Finance Commit tee of Lindenwo od College met in the office 
of T.H. Cobbs , 3r d National Benk i1dinS , 2 . l 5 P .~ . dune 11,1920 . 
There wer e present Chairman G. U sutherl and , who presided , and "easrs 
Ranken , Cobbs , Garret ,Rorth and Cummings . 

~he minutes of the previous meeting of the Conmittee wore 
r ead . Tr easure r reported t hat ' r Austin Fox h ed a certifi cat e for 
w2 , 300 .00 on aocount of contract for Admi nistration 3ijilding of 
which 2, 000 . 00 had been paid . Che i rman Sutherl and r eported item
i zed statement from 00 tract ors for dministl'ation Building sh owing 
a balance of y7 ,1 37 . 25 payable to then and presented account certif 
ioate O.K' d by Dr t umberg authorizing tho payment of v 7 , OOO . 00 . 
On moti on payment of t his aoount was approved . 

lotion carr ied t hnt Speoial Comn;it tee on Butler Es t ates 
transfer t o the Treasurer ~8 , OOO . OO to meot current obl i gations . 
~r Cobbs r eported conferenoe ~1th representatives of 30rotit1os , 
Iks llull and ' iss Lucile Roberts r epresenting t he Gemmas and iss 
LinnenRn and :~iss 1Th.itmersh the Theta Si gma Chepter . It was fo und 
that the buildings of each chppter had a net equity of approximately 
~l , 500 . 00 . The ount of t he soholarship t o be $200 .00 in each case . 
That Dr Roemer had been authorized to purchase t he furniture and 
equipnent of ea ch of the three sor or ities the aggregate velue of 
whioh ,""ounts t o ~418 . 50 . 

It TI saeed to t ake Cele of notes held by Jaoob Studt , Jr . , 
given by representatives of the Theta 01 , note amount ing to 
~ 600 . 00 wit hout inter est . On motion the act ion was app roved and 
payment of v418 . 50 and y600 . 00 authori zed . 

Chai rnan ">utherland reported the monthly report of the 
College as of ~aroh 31st, 21 , 246 .00 bil ls pai d , sinoe v3, OOO. 00 
and about ~8 , OOO . '0 still out standing , r efunds ~l , 600 .00 and not. 
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in bank paid ~ 5 , 000 . CO making e total of about ~17 , 882 . 

It l1eB expected, by the college , that June bills for promotion 
and etc . i7Quld use up the beJ.e.nce . The Treasurer reported amount of 
cash on hand , collection of claim for insurance on eccount of wind 
storm and payment of the emount to G . ~ . Riddle and Company f or repairill8 
the damage , l1hich WeB approved . 

iJr Cobbs reported advice from Composite _ ealty Company on 
sale of its real estate and the p roposed liquidation of vlOO. OO per 
ahare , s small balance to be accounted for late~ . On motion payment 
of ,,1 , 500 . 00 to LaBeaume &, Kl ein and .,,;8 50 . 45 to l1 . lI .Larkham eo Co 
insurance premiums ware approved . 

J.Iotion made and carried that the architects be requested t o 
give r eport on insurance o~rried by oontractor and to oertify f rom 
time t o t:!lne the amount of insurance nat should be carried . 

It WeB suggested that minutes of ]i' inance Committee be read 
when the xeoutive Committee meet. or at the meeting of the Board . 
Chaiman Sutherland reported furt her on going into the matter of 
pl an for handling the finances of the college snd tho Board and 
reoommendations wer e IT,ade " f 10';18-

• 
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JenuariE 20 1921 151 
The EXECUTIVE cclllf~ o~ Lindenwood College met 'at the 

office of T. H. Cobbs , St .Louis,January 20 , 1921 ,pursuant to osll·. 
The e nere present Lesers John If MaoIvor 1 t1ho presided , Robert Ranken , 
Dr Roemer ,Dr Stumberg, Cobbs end Cummings . The minutes of meeting of 

LDII G AllD GROUNDS COITI TTEE regarding sug sted changes in the 
~I STRATION BUILDING First Floor at an expense of about $2 , 500 . 00 , 
Domestio Soience about 250 .00 , Third Floor about 4 , 120 . 00 and en
tranoe to llail Room about ~l , 600 . 00 . On motion above ohanges were 
approved ,ma11 room figures to be reduced to an amount satisfaotory 
to the Finance and Building end. Grounds Committee . 

The Treaaurer tendered his resigns. t1A wh1o~g..JY1!!ntion was 
l aid on the table . ~.:r~ ~~ . 

April 14 , 1921 
The EXECUTIVE CCi.'LIT'i'.Illi of the Board 0 f Direotors of Linden

wood College met at the office of ~ . H . CobbS , t .LoUis , April 14 ,1921 , 
pursuant to call and notioe . There were present ~esBrB J . {.Laclvor , 
who presided , G. 1. Sutherland ,Robert Ranken, D.ll . Skillint, J . T. Garrett , 
T .H . Cobbe , J .~.Ro emer , B .K . Stumberg end Geo .B. Cummings , Sec: etary. 

The Treasurer reported that the Company had called Porto Rican 
American Tobacoo Co Dividend Scrip amounting to $432 . 00 to be ex

ohBIlged for stook, and that the International Shoe Co . Had celled for 
exchange of ita Preferred stock f or Stock in its ne w inoorporatton . 

On motion exchenge of DiVidend Sorip of the Porto Ri can Amer
ioan Tobacco Co . for stock of thst Company in aocordanoe With action 
of its Board of Directors at a ceeting held February 3rd, 1921 , and -the 
sale of fractional amoUnt , the PreSi dent and 3ecretary being fully 
authorized to endoree the Certificates and take eny action neoessary 
to effeotuate the rede~pt1ontsale and exchan ge . 

On motion exchangs of International Shoe Co . stock was approved 
Ranken reported the borrowing of :30 , 000 . 00 of ' irst Nation

al Bank, St LouiB , end ple dging of 500 shares Railway ~teel 3pring Co . 
88 security. On motion said action \788 approved . 

J r Roemer r spor ted letting of cGlltractB for ,,15 , 000 . 00 for 
DOlI!es tio Soience and Scienoe ..Jepar1;o,ent Equipment in new building, 
neceBsary in order to enable 100ationB in the buil ding to be roughed 
in and deoided upon . On motion approved . 

On motion the Building and Grounds Committee was authorized to 
take bids end c ontraot for Furnishing and Equipment of dministration 
Building, for not more than $75,000 . 00 . 

Dr Roecer asked authority t o have Dining Room and Gymnasium 
extended and Y: . C •• cottage enlarged \7ith addition of a room for 
President ' B occupancy. On motion Building end GroundS Committee auth
orized to have thiB done . Dr Roemer explained thst the profi t. of the 
College for the year would pay for the \7ork , and asked that changes in 
Sibley Hall be pOBtroned unti later . 

Dr Roemer aSked for return of ~46 , 500 . 00 advanoed to the Doard 
by the Colle ge . ~he inance Co~ittee \7a. authorized to borrow 

amountB needed with suggestion that $26 , 500 . 00 be sent to the Presi 
dent of the Col lege on account . 

Dr Roemer reported that the student body was raising a gate 
f'n.nd and TIera plan."1ing to lay corner stone at Comcencement . 

~~ 
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152 'arch 21 1921 
MI NUTES OF !.:EETI IlG OF Tiik BUILlll llG COB:ITTEE OF LIIlDEIf.~OOD 

FEM ALE COLLEGE 
The meeting nas cal l ed to order by ~ Ranken, Chairman of 

the Committee . There were present kr Rariken , Dr Roemer ,Dr otumberg !X 
Garrett anel I.;r Cobbs . Those Ms ent TIere J.:r Su therland and Dr lJacI~or 
nho TIere out of t he city. 

Dr $ tum,b e r g and Dr Roemer stated t hat they and the architect. 
and r epreeentati ves of equipmen..t houses had gone over the requirements 
for the eqUipment of the Aclministration Building end had estimated 

that it "oul d cost. a:pprosimately e 75 , 000 . 00 to p r operly equip the 
building. They also s tated that part of the euipment , eepeoially that 
for the Domestio Scienoe Department and f or t he D"i'artment of Sci ence. , 
should be eletermined upon n i thout furth er delaY, so that t he pl umbing , 
etc . ,could be located and r oughed in with the building as it was being 
constl<1lcted . 

On motion of J.:r Garre.tt. i t nas unanimousl, -voted to appoint 
I.:r ~en.kent Dr Roemer and Dr dtumber g as a. sub- Committee to deoide upon 
and cont raot for such equipment as should be oontracted for now , leav
ing the bulk of the e quipment f or future consideration . 

On motion of Dr Roemer , it was vo t ed to request J.:r Garre tt to 
obtain a generAl statement of t he obligations tihich the College had 
ass umed, or "ould neeel to assume i n o ompleting the building . 

to oall. 
There being no f urther business , the meetin g adj ourned, Bubjeot 

Robert Renken, Chairmen 
Thee ~ Cobbs , oecretary 

1>ril 22 , 1921 
MI1IU1'ES OF tmETDlG OF BUILDIIlG C01mTTEE 

:Pursuant to oa ll issueel by the ~eoretary , too 'ullding Com
mittee of Lindenwood Femal g College met at the off ice of Thos . l! . Cobbs , 
1111 Third lIati onal Bank Building , t h is 22nd day of pril , 1921. The 
meeting was called to order by i.:r Sutherland who acted ae Chaiman . 

There were present Dr Roeme r , Dr o tumbe rg . 1lr Renkan, :r.:r Sutherland and 
Mr Cobbs . Ur Klein , the architeot , was a l so p resent . 

It as stated the;!; the purpose for whioh ~e meeting was 
oalled was to oonsider the ~oaduay , walks ~nd terraoe between the dmin
istration Building and I/at son Street . The originllJ. p lans provided for 
a roadway in front of t ho U~tson st . entranc e of the Administration 
Building and conneoting VIi t h Uat son s t . nearly oPPosite eaoh end of the 
building and alao p rovideel for sielelValke running along esoh end of the 
buil ding to this dri ve"ay . 

After full disoussion , on motion of Dr Stumber g , and seconded 
by !I;r Ranken , it ITSS unanimously voteel to abandon t he dri venB¥ between 
l7atson St anel the \latson st entrance of the clministration Bjtilding 
anel to terraoe i n front of the building do= to Wat so n St . 

On mot on of Dr ~ 'WIlberg, eevonded by t:r Ranken , it was also 
unanimouAihy voted to ext.nel~the sidewalks anel steps f r om the .Iat son st . 
sntrance straight out to l7atson St ancl t o abandon t he sidenalk and step 
from t he oerners of the buUeling to \latson st . , exteneling the s,dewalk 
along the southeast end of the building to the stage entrance and along 
the northwest end of the building to t he basement entrG.nce only, end the 
arohiteots were r equested t o obtain f ron the oontractor a oredit f or 
t his change in the wor k . -

On motion of ~r Renken, seoonded by Dr Stumberg , it was unani
mously voted to grade and t errace the sp see betweon the Admin~st7at1on 
Buileling and Watson St and to grade around the ends of the bu,lcling and 
elo= to Uat son St , under the direotion of the arohiteots at an estimated 



• 
) aast of between ~OO . OO and 300 . 00 J5~ 

On motion of Dr Roecer , the coat ing adj oubned to meet at 
Linden1700d Female College at ~O . 00 . f! . on .lednesday , April 27tn, ~921. 

Thos :I Cobbs , 
~oting Seoretary 

.doril 28 192~ 
MI NUTES OF Aru=Sru -loll BUILDING COJ.lMITTEE 

Pursuant t o call the dministration BUi~ing Committee met at 
the Co~~ ge this 28t h d8¥ of pril , ~92l . The meeting was aalled to 

order by J.:r Ranken , Elld Jlr Cobbs IVas asked to aot as secretary. There 
wer e present !.lr Renken , t..r Suther l and , Lx Garrett , Dr Rosner , Dr Stumberg 
and l:r Cobbs . The arohit ects of the bUi~ding 17ere also prcssnt . After 
vieIVing the buildings end grounds and d i s oussing natters generally,it 

was unanimously voted as fol lows ; -
1 - That the ~uilding end ~rounds Committee nake nedeBeary 

temporary repairs to the poroh of S ib~ey Ra~l , and that the per maneht 
improvement of the p or oh and bui~ino be ~ ft f or a ~ater dat e . 

2 - That the grading around and on each s ide of the Adminis
t ration ilding -and a~ong leteon St Bhal~ be done under the direotion 
of the aro itects -end th t t h e ~imit of the maximum oost for this 170 k 

be r ais ed frOI:l $200 . 00 , provided for at a f ormer meeting , t o suoh an 
amo"Wlt as may be ne oessary to d o this na rk prope r l y . 

3 - That the roa d17ay fro m Watson ~t baok of Jubi~ee Hal~ and 
the oth er 08rn:oue build:in be laid out 0'1 aTohi teota and construoted 
under the lireotion of t he Building and Grounds Lom"'i ttee , and that 
they be given authority to pro ceed to =ke this i mp rov.",ent . 

Ther e be ing no further bUS i ness the meeting adjourned , sub jeot 
to oal~ . Robe r t Ranken , Chairmen 

ChOB H Cobba , Seoretery 

June ~O ~92l 
IJlllUTES OF l>lEEmlG OF M I LDiliG ABD GROUlIDS COl.llI TTEE 
Committee met in l.:r Cobbs ' off ice and res called to order by 

t:r Ranken , Cbairman . There were pr esent . Re.nJr..en , l!r Sutherlaod ,t:r 
Garrett , Dr Stumber g , Dr Roemer and l..r Cobbs . The minutes o f t he meeting 
he~ April 22nd were r ead and approved . The Chairman announced that -
this meeting wee origina&~y c~led for June 7th , but adjourned to meet 
following the meeting of t he F inanoe Committee on this date , 

~he Chairman reported that the ohange s in the Y.II . C. A. lluild
i ng, neoessary to make it a suitabl e r esi denoe f or the Presi den t 0 f 
the College and hi. wife , .., ~d cost about ~ 5, 500 . 00 . ThiS '70u d in
c~ude the construotion of a basemen t f or the heating p i p e expans ion 
joints , '1I1ich 170u d be needed "hether the i mprovements were made or 
not . Dr Roeme r stated that on account of the other expenses and work 
to be done , he thought it 170ud be better to defer these i mprovements 
for at l east another year . 

On tOOtlol1 o~ :.r Renken. h owever t the r est of the Co~ittee wi th 
the exception of r Ro emer , unanimoue~y voted , deo~aring i t to be t h 
aenae of the Co 1ttee , t hat preparation of a suitable residenoe f or 
the PreSident ancl his wife outside of the ""'in bui~ing shou d be oon;. 
menoed at once , and the matter was re f erred to the o~d Builcling end 
Grounds Committee 17 ith fU~l authority to a ct . 

Er Kl ein , one of t he arch itects f o r the Collegs , was ...ealled 
into the ",eeting end sug sted that the ~ightinB fixtures ancl ~ibrary 
equipr:ent for the Administration Bltilding shou~d be cont racted f or a t 
once . After going over the bide for ' 11ght1ng fixtures , on n:otion of 



154 I:r Sutherland , it ';7as ordered 'that the cont racting fo r 1ile lighting 
fixtures for the dmini stration Building be left 17 ith the old. Build>ng 
and Grounds Conmittee m. th au~hority to pur cahse same at an expense of, 
n ot to exceed ,1i4, 500 . 00 . And ~t was suggested that.that Committee , 
t ogether with ~r Garrett ,meet at t he bui l ding on ~onday , June 13t h , to 
s e l eot the necessary fixtures and order S8me . ~ 

lJr Klein then submi tted the p l ans and bids of the Library 
Bureau f or the library equipment, end after c ons i derab le ydi s ous s i on , 
upon motion of 1:r Garre tt , i t \"las ordered that tbl ol d 3uil liing a nd 
Gr ounds Committ ee cont r aot f or the l ibrary equipment f or the Adminis
tration Building for en amount not to exoeed 4 , 500 . 00 . 

On motion of Dr Roemer , the ol d 'lliing end 9round s COlIJDittee 
\"las authorized and dir ected to :eurohase sui tab la equi pment for the 
off ices in the dministration 3 ilding . 

On motion of L:r Sutherl and , t he ol d Building end Grounds COl!
mittoe 11M authorized to make suoh changes , improvements and repai rs 1n 
Si bl ey Hall and JUbileo Hall as mi ght be ne cessary to pr epare th em f ar 
the a ooomodation of ad.d.itionel s tudents . 

Ther e be inG no further bUSiness the meeti ng adj ourned . 
Robert Ranken , Chairman 
Thoe H Cobbs , ~cting Secretary 

June 13 1921 
BUILDIITG ID GROUlIDS COLitiT'i'EE met a t Linlen1100li College June 

1 3, 1 921 . l' r esent Dr Roemer , L:r Ranke n , lJr Garret t f rom the enlarged Bnil d
ing Committee, and. Dr Stumbe • 

The COl!Dnittee oheoked over the bid of the Gross Chandelier con:
pany on lighting fixtures . Aft er eliminating a number of lights end sub
s t i tuting ot hers the oontraot was given to the Gross Chandelier Company 
It is esti mated the , ther e will be a saving of seven to e i ght hundred 
dol lar s on t h i s estimate al one . 

":Ihe Library e quipment WFlS l et to the Library EnuipIIBnt Bureau, 
sub j eot to a few modifioations that \"Iere to ba made by t h e arohitect m 
t he representative of the 3ureau . 

The equipment of the offices in the new b .. i l ding \785 referred 
to the various heads of departments to determine just ..aht furniture 
would have to be b ought for the var i ous off ic es . 

The U~on El eotrio Company presented a bid of 3 , 064 . 00 f or 
underground wl.'r i ng end i nstalling 0:- t r ansformer . This bid l'Ias consi deze 
t oo h i gh and l'Ias r eferred to L:r Garrett for investigati on . 

Aro ' eots were asked to obtai n estimate fo r bat t l e ship lino
l eum end cor k fl ooring f or libr ary . lVer ala a r equested to 0 btain es t irnat 
f or br aSs railing for baloony . 

It was the sense of the Co= ttee that the wor k or dered by t he 
Building a nd Grounds Cornmi ttee on the roadway west of t he buildings 
shoul d p roceed and S8me be completed . 

The ne oessary wor k for giving fire protection to the Tea Room 
end Y: ,I . Buildi ng \"las ordered at n oost of 450 . 00 . El ectric wiring f or 
stage 11as ordered a ounting to y175 . 00 . 

Upon inspeotion of Y. W. Building the Committee ordered that war 
on 8BlOO p roceed at once . 



1\ ~fo / November 9 1 920 
\ I~ \ rnE FIll llCE C(j'''fIi1EE o~ Lindenwood Colleg e met at the '·15;) 
' o:!fic e of !< . ll . Cobbs at t wo P . ll . pursuant to call and noti c e . There 
were present ~eBere G.~ . 3utherland . ~o pres1ded . Robert Ranken, T. H. 
Cobbs and G. B. Cumrnin , Secretar y- Treasurer . 

The minutes of the meeti ng of October 8th were read . The Treas
urer presented itemized account o'f Reoeipts ""d Di sbursements sinoe 
l ast rep ort . 

Ce rtifioates of ohiteots to 17 .11 . Sutherland B & C Co . fo r 
~1 3 , OOO .00 O. K' d by Dr Stumber g uas p r esented , with statement by ~r 
Cobbs that the j)ond.1ng Company had. spproved of including items about 
which questi on had bsen asked . On motion p~ent by !<reasurer approved 

and authority given to pay the present month ' s oert1fioate , 1'Ihen O.K'lI 
and statement of Bonding Co . re oeived . 

On moti on bill of . S .Fox for er~cting s taok .,. 75 . 00 hereto
fore presented , spproved for payment , Dr 3 umberg recommending . Advance-
ment to College of , l SO . OO for the Bib! e u epar tment was ap~rov ed . 
Follomng bills were approved for payment ; LaBeaume & Klein ,,1 , 000 . 00 

Bottani 285 , 55 ; .,.1 95 . 25 ;,,162 ; Fox ,,480 . 80 & .,. 230 . 00 . Bill of ~ . S . 
Fox f or wo rk \/1 , 261 . 22 r eferr ed t o 3uild.ing and Grounds Committee , 
and payt!lent authorized , upon rep ort t hat Hot " ater heater and Boiler 
for Kitohen ordered by Dr Roemer, was found to be needed and price 
r easonab le . 

Chairman Sutherl and r eported renenal of Bonda for Dr Roemer , 
end 1:.1ss Cook, and 1)3\1 bond 'for 1:188 .Jay , ssistant ..Jookkeeper . Al so 
Ins uranoe of oor ority ~ouses ~nd Contents , East lick Hall and Content~ 
and dministration lldi ng, Fireand ~ornado . ppro ved . 

Bi l l for adverioes by College for work on 0r delhei de house 
(Leistner property) 91 , 0 23 . 25 uss approved for payment . 

Dr St umberg report ed reoommendat ion to move certai~ trees , 
repa iring of some and pl anti ng of hedge alor.g high"ay. Emergency 
170rk was approved and. Committ ee asked to rep ort on other wor k . 

Install ation of bell traps on c pue Bude of new buil ding 
approved . 

Cha! an Sutherland read eJttracts from r art of allege 
operations • 

llr Cobbs report~d turning of Securit i es hel d by Special Com
mittee on Butler ~Btates over to St . Loui s Union TfU s t CO, and Cash on 
Hand ~ 32 , 783. 37 Whi ch he l79.S sl!Ibd to pay over to the Tre!lSl.rer . 

I.:r Colline of the Richards Audit Co ""pe ared be fo re the Com-
mittee and e Xll l ained bill f or eudi ting. Agreed a e bill • 

SOO . OO, on motion payment appr oved . djourned .) 

December 10 ,1920 
THE FI OE u:)!::::I~~EE of the Board of Direotors of Linden-

Vlood College met at the office of T. H. Cobbs , 3rd llational Bank Bulld.
ing , St Louis , Dec 10 ,1920 , at t wo • • l . Thsre wer e present Chatman G. \I ' 
SUtherland, Robert Hanl",n, J . !< . ~arrett , T. R. Cobbs end G. B. Cum!inge • Dr 
B. ' . Stumberg of t he jJui l ding and Grounds Committee was al so present . 

The minutes of the meeting bf Nov 9th l7ero r ead and appr ove 
The fo llowing accounts were authoriZed to be pnid ;- On reoeipt of 
ATc~itects Certificate O. K. d by Dr Stumberg for t he ~ilding a nd 
grounds Committee ; '.T . t:.Sutherl and B. & C. Co . ";11 , 000 . 00 ' :lills of 
~uetin ~ Fox ~3CO . OO , 500 . 00 , ~8 50 . 00 ; LaBeenme & Klein v1 , OOO . 00 . 

The Treasurer banded eac h member an itemized StatElIlent of 
Reoeipts and Disburee~ents to dats . 

Chai rman Sutherland r ead extraots from report of Col leg e 
sh oWing Cash on Eand v47 , 237 . 00 

t:r Ranken ' s motion oa r ,-ied that the PreSi dent of t he College 
be asked to send to the Treasurer 6 , SOO . 00 in order that he be in 
funds to send ohe ck to the Pres ident of the College ";14 , 650 . 00 for 



156 the purpose of payin g t he bills authorized to be p aid . 
~ Cobbs reported agreeoent of , .~ . Sutherland B. & C. am 

BoVdlng Co . signe regarding payments on Architects ' ~e~tificates . 
Dr S berg reported on Plumbing by I: r Fox referred to 

'luilding e.nd Grouilds Committee e.e approved , also regarding trees and 
hedge , as esti mated to coat J2 , OOO . OO or l ess . ~ved that Finance OOD
mittee a r range for funds up to that amount . Carried . 

Dr Stumber g r ead estimate of addi tional wor k on Boiler 
House of l1hich p art had been done on order of BJiilding and Gr ounds 
Committee . 

Lr Cobbs reported that !.:e r oentile Trust Co had been o verruled 
as to Income Tax on J' . L. Butler Trust and that matter 110uld be appealed . 

. Sutherland reported that ~uditors had opened u p new books 
at Collgge . ih a ocordance with the Board ' s instructions . 

The Treasurer was asked to have I i sce.l .J • .:;ent send oopies of 
its state~ents to the Presiden t of the Coll ege , beginning with J~y let . 

The College to keep FundS r eceivedJl the B d in a,sep~t. 
account. Adjourned 

• 
DO'C 13th, 1 20 

ry dear Dr Roemer; r-
You \7ill fi enclosed cheok for '1 3 , 500 . 00 and copy 

of oinutes of Finanoe Co=it ee showing what pa ents are to be made . 
I em elso encl osing roceipts :for ":6 , 000 . 00 end 500 . 0 received from 
you . You l1ill also find billsrllol1ed, with APproval at ~ilding end 

Grounds Committee marked on em . Uill 1'0u kindly let n:1i have receipt 
to oover . Your very t :ru l y 

.Am now enclosing .500 . 00 
Itemized 

Tti'easurer 
additional , making ~14 , OOO . ~O in all • 

60 . 
1 , 1 
1 , 00 • 

72 . 80 
1 , 26 . 22 

23 , 60 
1 5 . 06 
228 72 
500 

January 11 , 192~ 
THE FI IlAlICE ron:I T:EE uof Lindenwood College met at the ooile 

of T . H. Cobbe , 3rd lIational Bank Building , at two l' • ..: . pursuant to call. 
There w~re present ~e8srB Sutberland , who pF.eaided , Ranken, Garrett end 
Cummings . Dr Stumberg of the 3 ilding and G ounds Committee wae aleo 
p resent . Dr Roemer oeme in dur'ing the meeting and Al'chit ect Klein c""e 
in to go over p rop osed chilnges i n t he dministration Building With the 
Building end Gr ounds Committee . The minutes of the meelhng of December 
l O,1920 , wer e read and appr oved . 

The Tree.eurer r eported Balanoe at the First 1ationel Bank 
e3 , 276 . 44 and Colle ctions by Bt . Louis Union Trust Co of I nc ome J . G. 
Butler Endomnent 3, 605 . 23 and L:argaret L Butler Generel Fund .. 17 , 323. 7 

Chairman Suther l and read a oomparati ve r eport of the College 
~re8Surer Cummings , in tho absenoe of ;:.:r Cobbs , reported that 

Lr Cohobs had pr epar ed a brief and WBS looking after the n:atter of pro -
p osed assessment of Income Tax against the Llargaret L Butler Trust . 

Dr St umberg presented bil ls O. K. d by hie which were approved 
f or payment as fo llo"s ; - Aus.tin S ];'ox 2 , 300 . 00 ; Suther le.nd B. & C. Co 
~14 , OOO . 00 . Both aocoropanie4 by Arohitocts Certificates . 



5 Chairn:e.n Sutherland pr esent ed bill of College for ad~ r:], 
vanoes,for Taxes 3 33. 03 , ymond no t e , ~l , OOO . OO and interest ~540 . 0~ 
and of ',I . ~ . 1!arkhem &. Co' for Insuran oe Pretri1llllll '385. 35 . 0.11 of Whioh 
~ere approved tor p~ent . 

On motion .the !i!reaSUrer \1c.a authorized t o pey over to jThe 
College f or aooount of the Bi ble Fund ~5CO . OO . ancl f or aooount of pay
ment of above a llowed bills y19 . 000 . 00 inoluding the ~5C0 . 00 

Chai rmL'.n Su therland sugge s ted separat ion of Land and ild
inge of the Amond property and Leistner p roperty . On motion the sum 
of ~ 7 . 000 . 00 was authori£ed to be oarried from Land aooount of Amond 
property and .,.3 . 000 . 00 from Land acoount to Building a ooount of the 
Leistner property. 

Dr Roemer and J.:r Klein o""e i n and the Buildi ng a nd Grounds 
Committee me,t . t he F inanoe CoJ:l!llittee r eoessing. -

Yr Suth.rland presided . Dr Roemer reported entranoe into the 
College Union Bll d Bome of the requirements o f representatives of the 
t!l'nion and their recommendations . Dr Stumberg pres ented est imates for 
ohanges ani add it iona to the Administrati on Building .... hi oh w.re . x
p l ained by . Klein. Dr Roomer . anstlering the Chairman. stnt ed that the 

ohanges wer e needed and deSired . 
First Floor . ddition of two ~ oileD Rooms . Five Closets . 

Estimate under ,,2 . 100 . 00 . Approved: ooountante' partition and oage . 
Postponed . Lavatories in Lt brary and Art Room ,,148 . 10 and ,,160 . 97 . 
Approved . Sl ab over t Depar tment for future sta irway , not app roved , 
~ 67 . 50 . · . • 

Rough in ohanges . in Domestio So ienoe layout ,,207 . 47 . Author
ized i f f ound to be neoessary by Dr Roemer and Dr Stumberg . 

Third Eloor Changes . ,,4.l20 . 00 . as follotlS - Labaratory ohanges 
heating a4dition . mil l uor k .partition . extra f loor . and p l umbing. Ap 
proved . 

Dr Roemer oalled attention to need for ~ore oonvenient ent~ance 
t o mai l room. and estimate of about ~1 . 600 . 00 to out in door .~r Kl.in 
.,111 see i f i t oan be wo r k.d out . 

On motion above aotion was directed to be presented to t~ Exeou 
tive Cocmittee for ita aotion and a mee ing 0 °t Commit tee was 
asked to be oa ll.d . Adj.ourn.a. . 

l'IlIA:JCE CO::'ITTEE then oontinued its meeting . 
Chairoan Su th.rland report.d that he h e.d asked J,;arkhem ani Co . 

Insurance agent s , to hold us oovered on addit i onal insurance as fol 
l o .... s ; $15 . 000 . 00 firs i nsurano. on the Roemer Administration Build
ing. tlhioh tlould make a to tal of $25 . 000 . 00 fir . and ~10 . 000 . 00 tor
nado that tie are nO\1 oarrying on aai d building . 

,)2 , 500 . CO on Boiler House , inoluding staoks 
He further r.por t ed thnt . on the basis of valuation p laoed on 

the boil. r house by the 3uilding oncl Crounds Committee exoluding 
foundations •. nd ,",ork belol7 the ground and inoluding stacke . we should 
pl a oe additional fire insuranoe in the sum of ,,2 . 300 . 00 to make a 
total of ~ ' , OOO .OO on the Boiler Houso . including the staoks . 

H. furth.r reported that on the valuation p l ""ed on the staoks 
on the Boiler lious . . ... p rox1mately $2 , 000 . 00 . we should oarry addition
al tornado insurano. of "ll . OOO . OO .maklng a total of 91 . 600 . 00 . 

The Cocmittee ordered inSuranoe p laoed aooordingl y . Tfio Com-
mi ttee d.oided that it \"las not neoessary to 0 ny inauranoe on 
the oont.nts of t he boiler hous e . / -:. 

--.../~. 



• 
15H February 11 1 921 

:mE PIllAllCE col1lII'I.'EIl oj! tilk Boarel of Directors o f Li nelen
noaa Coll ege met at the offille o f T. :! . Cobbs , St- LouiB t ~lrida:y t ?eb 11 , l S21, 
at two P .~ . pursuant to call and notioe . There were present ~essrs 
Suther l anel , Who p r e s ieleel , Ranekn , Garratt , Co"bs anel Cummings . Dr Stumber g of 
Buileli n g and Grounels Committee was also present . 

The mixmtee of the meeting of JSll.uary 11 nere read and ap-
proved . 

Chairman utherl end r ead report of Co l lege accounts sho~ng ex
penelitur es for various aocounts anel comparison u ith budget anel with 
aooounts reoeivabl e of $25 , 26S . 00 , Cash on hana 46 , 615 . 00 

Chai rman Suther l ana " ep orted transfer s of lanel anel buileling items 
i n aocordanoe wi th aotion of Committee . 

Dr Stumberg reporteel estimate for ohan ge in dministration pl ans 
by making entrallOs to !Jail Room as amounting to 1 , 368 . 00 

The joint Committee on Buileling anel Grounds anel Finanoe a eed to 
r eoommendation that change be mele anel Executive Committee appro ve s..,. 

Chairman Sutherl and r eported Insuranoe on Admini stration n~ 
amounts to $25 , 000 . 00 Fi r e ana $20 , 000 . "0 Torna<lo , a<lelitional ~lO , OOO . OO 
fo r Tornaelo havi ng been p l a ceel . On motion approveel anel an ed<li ti on of 
~400 . 00 author i zeel on Boi l er House , making I nsurance on Boil er Rouee as 
it now standa ,v 5 , OOO . OO Fire , 1 , 500 . 00 Tornado and 91 , 600 . 00 Tornado on 
St acks , these being inolueled in the ire Insuranoe . 

On motion the follo"'ing bills were appro veel for payment ; 
Sutherlanel B. t: C. Co . ,,1 7 , 600 . 00 , Aus t in 3 Fox e 2 , 229 . 00 , LaBeaUJ:le 

& Klein .. l , OOO . OO ,. :arkhem t: Co $112 . 40 , Total ~20 , 941. 00 
Fin<ling itsel f shor t about ,,1 5 , 000 . 00 t o meet the ourren t bills 

the Committee re~uesteel Dr Stumberg to confer with Dr Hoemer and asoer t 
ain if the College ",oulel a dvanoe the "",ount . If not the Uhairman of 

Finance Conmittee and Dr Roemer Were authori zed to borrow BOOunt f roD 
"ank. 

The Treasurer was author ized to send to the PreSident of the Col
l ege $24 , 000 . 00 to appl y on accounts authorized to be paiel . 

Chairman Sutherl ana presented. oheok of . R. t:arkham & Co f or $000 .00 
as a subscription to Lind.ell\1ooel . On motion the amount was <lirectel to 
be p l a oed in t he General "unel . 

Chai rman Sutherl anel also p resent.el check of Eon Chas . Hol t camp 
aooompanied. with the fo llowing l etter elirecting use of the income as 8 
pri ze f or eomndtting to memory of ~eripture verses by reshmen; 

On motion the Seoretary was asked to acknowledge to Juelge Holtc p 
with proper expression of sppreo llati on . 

Chas . I'I . !!oltcamp 
Juelge of Pro bate 

St . Louis 
The Board of Direotor s , 

L~nelen"'ooel Col le ge , 
. Sai nt Charl es , t:i aaouri . 

• 

Gentl em en ; -
Desiring to ostablish a memorial te my elear d.aughter, 

Dorothy Rol toamp Ba<lgett , of t he ulass of 1 911,I Ill! haneling you here"'ith 
my ahe ck f o r five hun<lred elo l lars . 

You \7i ll p l ease p l ace t h i s in your annuity fund anel award 
the income th er efr om each year to tbe ~reshman among your students who 
commits to memory and r eeites the eatest number of verses of 30ript 
u r e not l ess than fifty ana bearing on the f unelamental teaahings of the , , 
,ord of .... od . 

. Th. a",arel to be not eel in til e Colle ge catalogue and known as t 
Dorothy Roltoamp Bael&~tt Bible 'erse k emory warel . 

lJy pr e f e rence i s f or the uthorized Version from mioh her grand
f ather ,my rev reel fathe~proaOhed most faithfully for about Sixty years 

11 - , . Y u1 S · ~ed Chas .'J .Holto""'l' '1J ourB tr y , 10- ' 



6 t:aroh 1 5 , 1921 159 = rD !ICE cor:·I'i'O of Liilllenuood Coll ege Ite t at the office 
of ~ .. _1 . CobbB t dt LouiB tst two ._ . . ~8roh 1 5 , 1 921 , purauant to cal l . 
There were present ~esars Robert R~e~ ,Who presided, J oo M. tarrett , T. H. 
Cobbs , and George .9 Cunominge . Dr otumberg of the ollilding and. Ground.s 
Committee "as also presant . The minutes of the Iteetin" of i ebruary 11 
were read, and approved .. 

The follo\·<'1~ bills were allProved for pe;yt:lOnt ;17. H. l4arkhem &, Co . 
231.10 ; .I .!, . Sutherlsnd 3 • • C. Co . ";24 , 700 . 00 ;La3esume , Klein 1 , 000 . 00; 

A. S. Fox v 667 . 75;and the ~ote and Interest on the Leistner property 
1 , 360 . 00 

On mll t,ion the aoting Chai rman , .r Robert Ranken , and the <res ident 
of the College \?ere authorized t o borro\1 from the ~' irBt lati onsl s.nk 
St LouiS up to ~30 , OOO . OO to meet the above . 

Dr,Stumberg stated. that Equipment would oost about ~7 5 , OOO . 00 
and t."at it ms deSired that the ~eoie.l Co=i ttee on seme meet this 
we~ to go over the bids . Chai an ~utnerland. and. IX Cobbs having ar
ran ged line of credit with the First JJatione.l Bank with the under
s t anding that s ecuri ty would be gi von th e Committee approved. pl ed.ging 
500 ehares Rail"ay ~teel ~pring Co Pfd. as securi ty for loan of .30 , 000. 

~ ':'reasurer \las authorized to send to the PreSident of the Col-
lege ~30 , OOO .OO , proceedB of loan end ta pay f r . 00 for Revenue 
StBl!:PS on llote . ../ 

t"~ . 
¥ri l 14 1921 

THE FIN ,ICE cc~l I TEE met at the office of T . H . Cobbs , ~t .Louis , 
pril 14 , 1 921 , pur suent to oall and notice . There i1ere present 1..essrs 
~ • . Sutherland, who pres1ded , m . ~ . Cobbs , ?obert ~anken . J . T . Gerrett . G . B . 
Cummings and Dr 3tunberg of the Building and. GroundS COlJlllittee , the 
",eeting follcming that of the ;Exooutive COllllllittee . 

On Illotion it wes directed that 16 , 500 . 00 be sent to the resid.ent 
of the College this month and 10, 000.00 'next month . 

The minutes of tho ~eeting of l'o.roh 15 were read and. approved . 
Chairman read a rep~e of r~~ort of o~er~tion of College , and re

ported..$35 , OOO . 00 Fire and. 25 , 000 . 00 Tornado imsurance on ~dministra
t10n B~11d1ng and renewal of expir1n~ polioies . On mot ion pl acing of 
Insurance as re~orted was e~proved{~s t ~at ' l Int . 0 93 . 33 ) 

On motion pa;yment of follolVin g bills "as a :t'p roved ; ' . r.Sutherl and 
B. ' . C. Co 20 , 900 . 00 ; ustin S Fox 5 , 000 . 00 and. J l , 500 . 00 and vl 50 . 00 ; 
Chas II Full graf ,moVing t res s ,,464 . 10 and. the pe;ymont of Interest and. 
'at e for Bloebaum when due in rey. 

On otion authority was given the Chairm~n to borrow 25 , 000 . 00 , 
note and. p ledge of coll ateral to be si ed by the resid.ont and. ~ecre 
tary . 

The Treasurer was authorized to send to the PreSident of tae Col
l ege v45 ,OOO .CO. 

, Garrgtt reported ohanges in construotion and add.itions to Admin-
istration DUild.ing, Whicjl '''''' referred to l.:r 0 t and. and L:r Ge1'rett 
to go over With t he arojlitects . ~ J 

""""-.. ..... .R e.: • 
, " / -~ ' 
.; 10 , 1921 

THE FIlIAlIOE COll'ITT of the Board 0 f Dir ectors of Linden"o od. Col
l ege met at the o,ffioe of T. i! . Cobba , St Loui s , at 2 P .L pursuant to 
oall e.nd. notioe . ':::!here were nresent G. • Sutherland, Ch~..1rme.n , who presided 
~obert Benken, m . H . Cobbe . J . ~: Garrett , and G. B. Cummings . Dr Roemer , repr e 
senting the uilding and Grounds co=fttee ,was also present . The minutce 
of the meetin~ of ~uril 14 nere read and approved . 

Chai wan ~utherland reported. condition of accounts at the College 
and t:",t the bal ance on hand. \78S ..,2 , 768 . 79 " i th Acoounts Receivable 

7 , 820 . 00 . 



160 The fo llow in" bills were on motion approve;J. for payment ; 
First n tiorud 3e.nk , s t LQuis, I nterest , 1 75 . 00, ; TO~i er Grove Bank , Interest, 
~56 . 25 and Revenue temp~ $ 5 . 00 ; .. . H. J,;arkhem ~ Co . ~17 9 . 90 and ,,121.00; 
Arohiteots $ 2 , OOO . 00 ;'7 .LSutherla.nd :9 . &. C. Co . 925 , 600 . 00 . ~lso the 
tra.nafer of ~ 750 . 00 from the Bible Fund Income to College ACCOunt .~.o 
pB.ylllent of $10 , 000 . 00 of p revious advano e by College to the ~oard . 

J.:otion oarried authorizing the borrowing of ",17 , OOO . r o f rom tho 
TO\7er Grove Bank and up to ... 1 6 , 000 . 00 f ro", the :;; irst Ill>t ional Bl'llk . 

Chairman Jutherl and reported loan of 925 , 000 . 00 at To~er Grove 
Bank r1ith 4 32 shares International Sho Co collateral , B8 author i zed a:nd 
offer for sale , through Paul Brol"lll & CO , of 92 2/4 shares Jlmerican ~obecc 
B stook at $1 25 . 00 , 24 shares Geo . iT. Helme Common at .,.1 65 . 00 and 48 ahero 
17e~an-Bp'ton at $1 65 . 00 , all of \"f!l i ch \7as appro ved . ,,].so refllnd of 10.0 
by , . H .. I.:arkham "= Co , on a ocount of r eduction i n premi um on I BUt anoe on 
staoks . Also pa. ment to I.:artha D Hunter a/ a Annui ty of ~50 . 00 . . 

J.:otion carried that 1 , 358 . 52 in the p rincipal aocount of _ . L. 
Butl er Gener al :;und be plaoed to the oredit of the ~eaaurer by the no 
oal iJ.gent , end that "he .Jorot hy Holto p Badgett Bible l:emory Verse Iumu 
ity be invested temporarily in Industrial Loan Co s mook out of t he LL. 
Butler General Fund . 

~ Cobbs reported t hat Richards udit Co would ask 500 . 00 f or 
audi ting . It ",as t he sense of the Co=ittee that not over ~250 . 00 be psi 
f or auditing i n viow of reoent thorough audi ting . 

uuGarrett reported that ohanges in contraot 8l>i work on .. dr.Jinio 
trat ion Building h~d be en gone a ver Wi th ohi t ects , th at part of tho 
items had--been approved am p art would not be . 

Dep osi t of proceeds of sales above authorized were directed to b 
deposited to the creut of the Treasurer at First Hationel Bank . 

The Treasurer VIas a.uthor i zed to send ohecks to the PreS ident of 
College for payment of above llJlIounts a.a availabl e funds are in hend . 

Treasurer ' s acoount , J! irat .dational Bank( rs!,orted to 1 resident of 
College) 
:Bel anoe p reviously reported 
Deposits 

" 
Grove BBlJ.k 

1, 263 . 
3 , 800 . 92 

1 6 , 800 . 
25 , 000 . 

Che oks to ~resident 
of College 

,,21 , 500 . 
23, 500 

Borrowed Toner 
Interest 13. 73 BALAll9E I N B K 1 , 877 . 65 

~46 , 87 7 . 65 ~~,~~v:'4~6~,~8~75:('16~5~' 
June 10 , 1 921 

THE FI~:IlJtCE COI.J.:IT1!2fi uss 081100 to order on June lO . 1921.by ~: r 
Sutherland , Uhairman . There wa re present ·8ssrs Sutherland , Renken , Garrett 
and Cobbs of the Committee and Dr Stumberg and Dr Roeme r of the _>ulldi 
Committee . The minutes of the meeting of ~ay l O, 1921, we re r ead end appr o 

The Chairr.la.n reported t hl>t in aooordanoe with authori» given 
he h ad borror1ed ")1 7 , 000 . 00 from the ~ o"er Gr ove Bank . 

The Chairman a l so rep orted that he had sold the f ollcming Beour!· 
ties '92~' shares American .0bacco"B" • 1 23 . (ex . Dividend) , . 

48 " .I eymen- Bruton 1 65 . 
24 " Geo 17 Hel me 165 . 

The Chairman also reported t hl>t ",e "e r e oarrying ,,35 ,000 . 00 f ir. 
insurance end .,;25 , 000 . 00 tornado imuranoe on t he Roener AdJ:Ji niatratio 
Building, l7hich ",as s atiSfaotory to tho oontr aotor . On motion of u Garr 
it "as unanimously voted to increase both items by ,,10 , 000 . 00 until re 
l ar insur8Zloe could be talten. 

The Chairman presented the finanoial report of the Co llege and 
Treasurer . The Coll ege report indicated that there would be a profit of 
about .. 20 000 . 00 from the operations of the College . 

Th~ f ollOWing bills VIera presented , approved &lid order ed ppid ; 



D _irst '["tioneJ. Book for int erest ",180 . 83 249 
Tower Grove Bank It II 209 . 27 
LeBeacrme & Bin , aocount servioes 

as architeots 1 , 000 . 00 
.. . 1 • Sutherland 13 . dg & Cont . Co 

rchitects ' Certificates f or 
Administration Juilding 32 , 000 .00 

Austin u Fox , on ohiteots ' 
Certifioat e fo r Plumbing in 
Admi nistration ~ilding 4 , 000 . 00 

Austin u Fax ton ~ohiteotB ' 
Certi f ioate on s ocount of 
Heat ing Contract 4 , 000 . 00 

It nas also directed that ~500 . 00 due the Bible Fund be turned 
over to that fund as Boon es coup ons end interest 1tees on seourities 
,?ere paid . 

It 'as a l so direoted that ~lO , OOO .OO borrowed from the College be 
refunded . 

~e Chairman was au thorized to sell 132 Shares ~eriean Snuff
Common , at from ~107 . 50 to 112. 50 . 

The Cha irman was a lso authorized to borrow ",35 , 000 . 00 on best 
terms poseible to take care of present obl igations . 

The Treasurer was authorized to turn over to the College , for pay
ment of bol ls above approved , approximatel y ~51 , OOO . 00 . 

~ere being no further bus iness , the meeting adjourned subject to 
eall . Geo Sutherland , Chairman 

~hos H Cobbs , cting S ~cretary 

l Uly 8 1921 
~IIE ~I:1 CE COJC: ITTEE Of hie Boa rd of Directors of Lindenwood 

College met at the office of " .R. Cobbs at tno P .~ . pursuant to notice 
There ",ere pr eBent 1:.88 ere 11 . 1/ Sutherland , Cha.i rman , Who p resided , Robert 
Ranken, 2 . H. Cobbs , J . T. Garrett , and G . B . C~inBB end Dr J.L. Roemer and 
Dr B.K. Stumberg of the "Building and Gtounds Committee . ~e minutes of 
the oe et ing of une l Oth were read and approved . 

Chai rman 3utherland ,reported t hat the mrl;:et on _JOoriosn Snuff 
had gone do"" So that it " as inadvisabl e to s ell fo r the p resent . 

That l oan f or ~35 , OOO . 00 with 1188 s hares Li ggett & ~ers Preferre 
as oollateral had been made at ' irst Nat ional ~enk , dt Louis . Ap'roved 

That he had renged with . H. :arkham & Co to carry ado.itional 
Insur ance under bi nders coverinu ~dministration ;uil ding , reising both 
f ire ""d tornado to 50 , 000 . 0 and on Equipment , l.u"llst 1st 10 ,000 . 00 
and 15th ,,10 , 000 .00 eaoh fire end tornedo to ,25 , 000 .00 . Appr oved 

The foll om..nJ bills \7ere B.Jproved for payment ; 
.: . Suth erlend H. & C Co ~ 20 , OOO . 00 ; Kewanee on account of Equip

ment ~5 , OOO . OO end a like amount in ,mguet .Firs t net ional Bank st . 
Louis Interest 263 . 46 ; ~ 0~er Grove B~t Interest 236 . 27 ;! ercentile 
~rust Co , Treasurer ' s Bond ~25 . 00 end to College for Sorority ~cholar
ships 400 .00 . 

On motion the .chai rmen e nd Presi dent of the Colle ge i79re auth or
ioed t 3 borrow up to y6 , OOO . ' 0 to !:.eet pr esent needs and up to $29 , 000 . 
(a total of y35, OOO . 00) to meet bi l ls for nguet . ~e Vice Che,iroan 
to act should the Chai rmen be out of the city . 

The Tre asurer was authori zed to send t o the I'resident of the Col 
le ~ 26 , OOO .00 upon deposit of Income by tit Louis Union Trust Co . 
and the nrooeede of Loans as made to oover August bi l ls of i3utherll'..nd 
Co,up to- 20 , 000 . 00 , ustin 0 Fox up to v2 , 500 .0G. rchiteots ~l , OOO . OO 
Ke~anee as above 5, 000 . 00 end the interest at Benks , Certificates for 
wo r k to be O.K. d by Dr Stumberg for nuilding and Grounds Co~ittee . 



250 Dr Roemer reported Treasurer ' s \'1Oul d be r emi tte..(i. 
monthly from Col l ege . Approved 

• 

• • • 

• 

• 

• 

• 

• 

• 



) pf July 8,1921 f '1';;' r 161 
The Finanoe Committee of the Board of Direotors of Linden

wood College met at the offioe of T.R.Cobbs at two P.M. pur8uant to 
notioe. There Were present Kessrs Geo W.Sutherland.Cha1rman.who 
presided,Robert Ranken,T.R.Cobbs,J .T.Garrett,snd Geo B CUmminge,and 
Dr J .L.Roemer and Dr .B.K.Stumberg of tho BUilding and Grounds Committee. 
The minutes of tho meeting of June lOth wore read and approved. 

Chairman Sutherland reported that tho market on Amerioan Snuff 
had gone down so t 'hat it """ inadvisable to sen for the present. 

That loan for $35,000 with 1188 shares Liggett and Myers Pre
ferred as oollateral had been made at First National Bant, St .Louis. 
Approved . 

That he had arranged wi th W. R.Markham & Co &0 oarry additional 
insuranoe under binders oOTering Administration BUilding,rai8ing 

both fire and tornado to $50 .000 and on Equipment,August 1st $10,000 
and 15th $10,000 each fire and tornado to $25,000. Approved 

The following bills were approved for payment; 
1V . III .Sutherland B.& C Co $20.000 ; Kawanee on aooount of Equipment $5,000 
and a like amount in ,August • • First National Bank St Louis Interest 
$263.46.Tower Grove Bank Interest .$236.27. Meroantile Trust ·Co. Treas-
urer's .Bond $25 and to Collego . for Sorority So~olarships $400. 

On motion the Chsirman and President 0 f the College were au
thorized to borrow u~ to ,6,000 to meet present needs and up to 
$29,000 (a total of $35,000 , to meet bills for August. The Vioe 
Chsirman to act Mould the Chairman be out of city. 

The Treasurer was authorized to send to the President of tho 
College $26,000 upon deposit of Inoome by St Louis Union ~st Co 
and t he proweeda of Loana as made to OOTer August bills of Sutherland 
Co up to , 20, 000 , Austin S Fox up to $2,500, Arohiteote $l,ooO,Kewanee 

as above $5,000 and the interest at Banke ,Certifioates for work to 
be O.Kd by Dr Stumberg for Building and Grounds Committee. 

Dr Roemer- reported 
ly from Col lege. Approved. 

Treasurer's s alary would be remitted mont~ 

September 

The Finance Committee of the Board of Doreotors of Linden
wood College met at the offioe of T.R.Cobbs,St L uis,September 9,192~ 

pursuant to call and notioe. There were present Hessrs Geo W Suther
l and,Chairmsn,Robert Ranken,Thos R Cobbs,J T.Gerrett and.Geo B. 

CUmminge Seoretary and Dr B.K.Stumberg representing the Building and 
Grounds Committee.'The minutes of the meeting of Huly athUwere read 
and approved. 

Chairman Sutherland stated that College aocounts showed 
borrowed at St.Charles $40,OOO,snd the borrowing of $4,000 of First 
Bational,St.Loui8,meking $99,000 there and $42 ,000 of~Tower GrOTe 
Bank. Cash on hand at College $5,100. Due fDom Board ~201000.Also 
payment of the following in August;Interest $144.08 snd i 405.79. 
SUtherland $20,OOO.Bottani $1,600. Foa $l,600.Kewanee $4,500.Certain~. 
eed Produots Co $709.60. Total $55,464. Reoeived from Treasurer 
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$56,000 . Paid a/o Bible ~ Department $3,000 and $750 in advanc •• 
Reoei ved trom Treasurer ;2,500. Bottani and Certainteed pa;ymuta 
approTed. 

The Treasurer was authorized to send to the College 
balance ot amount due account ot Bible Department am advanoe. 
a/o Watson Fund when Inoome is reoeived. Also proceeds of Lo~ 
for abowe acoounts. 

Dr Stttmberg stat.d that Dr Roemer had reoeived $1,000 
from Mrs Lida~~ller whose age is 66 years,and that she taa 
willing to but an annuity if al.lond 8~. and would proilably 
purohase additional.. It was the senae of the COllll1ittee that in 
.. iew ot present interest rates am her expaotanoy it would be 
wise to al.low ~, 

On motion Chairman Sutherland,Messrs Cobbs and Cummings 
~ere appointed ,a Committee to investigate Annuity rates and makI 
reoommendation to the Board at the ne%t meeting. 

On motion the tollowing were approved tor payment; 
W M.Sutherlend B.&.O Co 120,000 , Fo% $2,500. Kewanee $3,000. 
McAdow $800. Sohoenber. 1,000. Comtort $2.000. Bottani .$l,OOO. 
Interest First National. 550.07. Tower Grove $244.15. Rouse 
Oleaning Co $269. 

Motion carried auJ;horizing the borrowing $30,000 with 
neoesaBry oollateral. 

Mr Cobbs presanted Audit by Riohards Co. Stated thet 
they had rendered bill in .%Ce8S ot amount agreed .pon. Motion 
oarried approving payment ot $300 in :fIlll m8%imum amount agr •• ' 
by them in taking aS ~ignment.~ " ~ 

St.Louis,Oot 7,1921 

The Finanoe Committe. of the Board ot Direotor. of 
Lindenwood College met at the offioe of Tho. R Cobba at two 
P .M. pursuant to oall and notioe. There were pre.ent Messrs 
Geo W Sutherland,Chairman,Who presided,Robert Ranken ,T.R.Cobbs, 
J.T.Garr~tt,and Geo B Cummings,Secretary-Treasurer. Dr Roemer am 
Dr Stumberg of the Building and. Grounds Committee "ere also 

pre.ent. The minutes ot the meeting 0 t September 9th were read 
and approved. 

Chairman Sutherland reported. that College aocount 
with Ad.m1nistration ~lding showed. a balanoe' in Cash,Bonds,eto 
of . 40. Also the rec8ipt Bal.. Sept 1st of $5,500 and Sept. 
reoeipts $142, 652 a.nftime~i;ntl ~1~ btt,576 on aocount of 
College operation. ~ , 

(4 0 

0 -

• 

• 
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) Dr Roemer preBented applioation of MrB Lida Miller,age 163 

65,purchaser of the first annuity,for an additi onal. $1,000 at 
t80 per rear. Committee reo ommended app roval u.v the Board.And that 
the Board give authori ty to i SBue Annuitie. in special oases as the 
P1nanoe Committee may agree upon. 

The Treasurer stated that $1,000 at ~ to a person 65 years 
old,inveBting balances at 6% would at the end of eleIen years,expeot
ancy aooording to Amerioan Experience ~ables leave $685,and when 
annuitant 88 if living,entire Fund would have been paid out. Alsc 
read Insurance Tables shcwing Annuities based on payment cf entire 
Fund and amount. per year. Age 30. Ezpectancy 35 years. Male $55.87 
Female $52.56.Age 45.Ex 24.K $68.77. F $62.98. Age 50. Ex 21 M . 76.17 
, 68.76. Age 55. Ex 17. K .86., 76. Age 60.Ex 14.M $99.F $87. Age 
65.Ex M $117. , $102. Age 70. Ex 8.48. M $139.90. F $124.04. 
Age 75. Ex 6.27 M $172.68. , '152.87. Age 89 M $217. F $190. 

Chairmen Sutherland repcrted that insurance rate on new build
ing "as being adjusted and that would probably be 5;>sl,With 60% al.-
lowance Fire end 80% CoInsurance. -

That he had PreSident 's house oovered for $2 ,400 Fire and 
$1, 200 Tomedo a total of $6,000 and $3,000 . Approved.Dr Roemer 
stated that contents of Y.W.C.A. had been moved to new quarters in 
Sibley Hall . 

Dr Roemer suggested revaluat ion of properties . Committee 
advised -adding amount of additions from bills paid to exdsting ap
praisement. 

Committee direoted olosing of smal.l cheoking aocount at 
Mercant i le Trust Co. 

Approved sal.e of Amerioan Snuff stook at 110 

Re1Uested College to loan Treasurer $20,000 and Treasurer 
send College $35, 000 for payment of bills 

Chairman Sutheriand stated that Keroaat i le Club Rental Bond. 
were selling at 55%. Committee approved aUe of $500 owned if Fi.
oal Agent so reoommended. 

Treasurer reported suit pending to colleot default in Obion 
Co Tenn Bonds and that Fiscal Agent is keeping in touoh wi th the 
matter. 

Mr Cobbs reported that Meroantile Trust Co had presented 
proposed settlement of J . G.Butler EBtate a balance of about $3,600 , 
for the College and tram the Truat of March 7,1917 a bal.anoe of 
abcut $17,000. That it waB proposed to diBtribute $6,000 in Real. 
EBtate Loano and balance in U.S.Bonds . Committee approved acceptance 
of SecuritieB in Bettlement. 

Dr Roemer cal.led attention to need fcr financing COBt of 
Roemer Hall and eWu1pment. He recommended that Loans be made look
ing to appreoiat i on in .tocks now held and t he payment of income 
o. Butler FundB on Bame Which should oover amount in five or six 
yearB. Committee approved plan of USing Income to pay for Building. 
and Bal.e of SecuritieB for more permanent Investment as market 
offered opportunity. 

Attenti06 was Oal.led to meeting of Presbytery Mcnday and 
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suggestion of Board meeting in the oity. Dr Roemer stated that 

out of town members expeoted to attend and that time was too short to 
ohange,also that By-Laws dir eoted that meeting be held at the College , 

Bills amounting to approximately $35,000 were approved for 
payment. 

Dr Stumberg presented sohedule as follows , amounte approved for 
payment as indioated; 

• 

First National Bank,Interest 
&Trea8urer1a Expense 
Louis Abl1ng 
T.L .Leonard a/o Telephone 
Sutherland B. &. C Co • 

Tower Grove Bank,Interest 
Austin S Fox,Bel anoe last -a/ o 
Henry Breaker, Let tering 
J Bottani 

Total 

and in addition bills per s ohedule fron 
College 

$676 . 67 
8 . 22 

102 . 
2,000 • 

10,000 . 

227.51 
500 . 
208 . 20 

3, 000 . 

$16 , 722 . 60 

17 , 862. 62 on a/o 

$34,586 . 22 

,-/6---0----~ ~ ~ ~ 

j'WtJ If s.-(' • 17° -
/J t-c.-- / b t. ~ 

• '" 0-< r 1 -,.... V- l i t I (; J'11.4. rl:?' t /'7 ;/;"Q y / (,&''"t / ~ {, 
, 
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• 

• 
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L:ay 11,1922 
The Finance Committee of the Board.of Direstors of 16~ 

Lindenwood College met at the off ioe of T. H. Cobbs, Uay 11,1922 
at 2 P . IJ . There were present aesrs Geo . U. SutBerland , \Vhe presided , 
T.H. Cobbs, J . T. Garrett ,Robert Ranke~,and Geo .B. C inge . Dr St umber g 
was also present . 

The minutes of t he meetings of the Executive Committee w~ 
With t his Committee and of the inance Comrr,i ttee pr il 17th , 20th , 
and 27th , wer e r ead and minutes of t his Committee appr oved . 

Payment of t he f ollowing was approved ; College , balance of 
$30 ,000 . advllIlce to the Boar d $3, 000 . ;First !Iational Bank Interest 
, 250 . ; and. TOl7er Grove Bank e 210 . ;Bl oebaum Interest $ 500 . ;Central 
Sc i entific Co $7 .10 ;Stix ,Baer & Full er $82 . 15:Lemr ert Furniture Co 
$84 . 20 and $ 68 . 90 ; 'arkham & Co on account vI, OOO ; in all $4, 202 . 35 . 

Treasurer reported $15, 000 . !Iote due at Fi r at !Iational 
Bank Uay 21 . Renewal authorized . 

The Treasurer ~8S directed to send to t he Col lege on 
account of above a llowed bills ",4 , 500 . 

Chairman uther l and r ead report of College s h owing ad
vances to Board,Improvements ~ 37 , 500 . Furnishing y 5 , 500 . 0r~an 1, 250 . 
Campus $1 , 090 . and balllIlce of 3, 000 'di rect to Board, a lao ", 56B. Cash 
bal ance to credit of Boar d . 

On motion Dr Ro emer rms authorized t o arrange t o borrow in 
St . Charles at present 12, 000 . and during summer 33, 000 . additional 
equalling the sum of 45 , 000 . due f r om the Board to t he College . Of 
thi s t he $12 , 000 . t o be pai d out of Income i n July and balance as 
needed from time to ti~e . 

The Secretar y was 
auth ority f or above Loans I as 

Chairman a sked if 
sales than t hos e n0\7 standi 

directed to cert ify to banks i n St . Charl e 
made . 
Committee 

op en . IT 
wished t o authorize any f thar 

1>l:on taken. d.ll~ur~. 

A r ll 27 , 1922 
The Exeoutive Committee and the Finance Comr. ittee of Lin

denwood College met in joint aes sion at t he office of T.H. Cobbs i n 
S' .LoUis at 2 P .L: . There nere pres ent Rev D . ll . Skilling , ~ . D . , who pre
sided, Vice- President I ~eBBrB Robert Ranken, G. ii . Sutherland , T . H. Cobbs . 
J . ~ Garrett ,Dr B.K. Stumber g and Geo .B. Cumcin , ecretary. 

~e minutes of t he Joint meeting of the i nance IlIld Build
i ngs and Gr ounds Committees were r ead and on motion approved . 

On motion t he Paving, Guttering and Curbing of Butler Way 
and Roadways at an estimated cost of ~17 , OOO . t he extension of Gymna
Sium at an est1matei cost of $13, 500 . improve~e nt of I mfirmary esti 
mated at $3 ,000 and of Stone ;'/all on Kingshi gh17ay, '3 , 000 , in all 
$36 , 500 ,were approved and t h e Special Committee on 3uilding and 
Gr ounds authorized t o h ave t he 170rk done . 

Plane for acuIty Rous e at estimated coat of $ 000 ~ere 
pr es ented by Arohitect Klei n and on mntion referred to same Committee 
to go into mat t er of c oat and report at next meet ing of Exeoutive Com
mittee . 

Roemer reported pl an to anpl y fo r vaca~ ing of Hous t on St and 
t o exch ange easement to 17atson St 17ith l~r Bruere f or deed t o that 
part t hat would revert to him . pproved and Pr es ident aut horized to 

91 petit ion ' r Garrett r eported on I.et palls in Roemer Hal l, ref erred t o h 
and on motion this and any other defects in building referred t o 
~essrs Garrett , ~uthe l and and Cobbs , ~o 17ith Dr StuDberg, to confer 
with Archit ects and Contractor and act as they r. ay see f it i n the 
matter . 

Bids for caulking and wea ther strippi ng Roemer Hall r eferred to 
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Speoi al 5uilding & Grounds Committee . 

Estimates for ~asium and Roadwa.ys presented by 
Dr Sturnberg and Special Committee acted on same approVing ;~ Bottani 
to do Road \Jork at cost D.lld to oharge y l , OOO for hi s services end use 
of his eqUipment and subject t~charge for ~ear and tear on£;UiPP 
ment . On motion adjourned . .. \ 

, 

pr il 20 ,1922 
Ths" Fi nance Committee end the pecial Duilding and Grounds 

Committee of Lindenwood College met at the College in tit . Charles at 
10 .ll . pursuant to cal l and notice . There wer e present Losars . Sutherl 

who presided , T. H. Cobbs , GeO . 3 . CumminSS , J . T. Garrett , Robert atiken ,Dr . J.L 
Roemer, and Dr B. K. turnberg . Dr Skil l ing' s absence was explained and his 
approval of purposes of meoting . 

Dr Roeme r presented suggestions as follo~e ; ~he making, 
paving, guttering and curbing of 5ut l er ITay and ROwOday from Roemer 
Hall to Houston St to prevent further washing and wear,Bstimated at 
$8 , 000 for Butler Way and $13, 000 for both , mth ~ 2 , OOO additional for 
~ork on Clay St sidewalks ; extension of Gymnasium about 45 feet ~eet 
and buil ding of visitors' gallery estimated to cost 13, 500 . ; improve
ment of Infirmary , $3, OOO , and extension of Stone lIall from t:arsaret ell 
to Jefferson St , 3, OOO ;a total estimeted expenditure of ~ 6 , 500 . 
Dr Roemer stated t hat the 0011eg9 expected to show 0. surplus in O,L"'sra
tione of enough to pay for all of above . He also SUf~Gsted building 
l at er a Faculty House adjoining Eastlick Hall ~hich oould be done for 
20 , 000 and a heating p lant for Buildings at East End of C-nl'US for 

about 3, 500 . ~otion carried that it i s the senee of the joint Co~itte 
meeting that the improve~ents included in the $36 , 500 ~ere desirable wW 
in order that work may be done in time for next College Year the ~uild
ing and Grounds Committee get bids for same , and re port at meeting to be 
held at t:r Cobb ' s off ice i n t . Louis pril 27 at 2 P .D • . 

Dr Roemer suggested financing of Facul ty E~ilding by 
charging 6% against Col lege Revenue and 1 , 000 per year from operating 
expenses to r eimburse principal . Referred to Speoi al ilding and Gro 
Committee for r epor t later . On motion adj u ed . ~ 'r'1V s--

" 11 17 ,1922 ~I~ 1~1. 
Tho Finance Comcittee of the Board of Dfreotors of Lin en

wood Coll ege met at the office of T. H. Cobbs , St .Louis ,April 17 ,1922 , 
pursuant to oall and notice . There uere present Chairman Geo •• Sutherl 
nho presided,Cr Cobbs , Rober t Ranken,end Geo . B. Cumcinga . Dr ROBBer and D 
StumberG were also pres ent . The minutes of the meeting of ~arch 14th we 
read and on motion approved . 

The Treasurer ' B aooount ohowed Cash in Bank and Income at 
Louis Uni on Trust Co . of $26 , 500 plus . lso the receipt by the St .Louis 
Union Trust Co of 400 lTat ' l 'ilar Loan 5~ Bonds of the Brit ish Gov ' t and 
Cash $183. 97 in exchange for pr oceeds of 461 Brit ish American Tobacco 0 
Coupons , figured at - for Coupons $2, 034 , for Bonds 1 , 821 . 33 . Uet after 
Inter est , Stampe , etc . , in Cash $183 . 97 . On motion suggestion that Bonds l! 
oarried in Prinoipal ac oount and Cash credited Income account approved . 

Chairman Sutherland stated t hat in order to meet month ' e 
gil ls 10 , 000 had been sent to College whi oh aotion wae on motion ap. r ' 

ChS±rman r ead report of College showing;Aooounts receivablf 
$15, 866 , Cash v8 , 877 , Cash to credit of Board $206 .16 , Due for advanc es tl 
Board $ 58 , 450 , inoludi o g expenditures by Col le for I mprovements and 
equipment . 
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Watson Fund , Dr , l , 478 . 48 ;Annui t y Fund Dr ,$170 . ;Bi b1e Dept Dr , 

$690 ,19 . 
Tr easurer reported due First liat ' l Int er est 9 311 . 66 · ~ o~er Grove 

Bank $217 . 01;~ercanti1e Trust Co Boiler Insurance $14 . 41' 
Dr St umber g r eported bi lls due Bottani St one Fi er s 115 . 75; 

Henr y Hoi1 Labaratory Equ tpment ~235 , 66 , end f or Domes tic Science Dept 
exchange of El ectric Stove $19 , 50 and Gr and Leader f or exchan ge of 
Furniture $123. 30 . 

The Tr easurer ~aB di rec t ed to send t o PreSident Roemer y 3 , 500 
f or payment of bi l l s r eported abo ve and t o appl y $2 , 000 on advanoe to 
Board , als o to s end e8 , OOO for aocount ,.ay bills . 

Chairman Sut her l and r epor ted that nel? schedule of Insuranc e had 
been made up and r eferred it to Cr Cobbs fo r i nspection. 

Ad journed t o meet a~eg T~ursday at 10 '~ , 

'ar-ch 14 , 1922 
The Fi nance Committee of t he Boar d of Di rect ors of Li ndenwood 

College met at t he off ioe of T . H . Cobb~ , St . LouiS at 2 F .M. pursuant t o 
not ice . The re wer e pr es ent Robert Ranken , Vice -President , who pr eSided , 
T. H. Cobbs , Geo .B. Cumminge. and Dr Roemer and Dr Stumber g . 2he minutes 
of the mee t i ng of January 11 were read and a pp r oved . 

The Treasurer report ed that no mee t ing havi ng been bel d in Feb
ruary the f ollo\'l i ng had been app roved by individual mer,bers of the 
Committee t o be submitt ed at next meeting f or approval . F~ent of 
Interes t ,Firs t liat 'l Bank $654 . 32 and T017er Grove Bank $217.01;Runing 
Dr y Goods Co $53 . 60 ;Schmidt lnet . Co ,13; J .L ,Rammet t Co $30 ;Soho1 Loom 
Co 16 . 50 ;T,L. Leonard El ectric CO , C10ck $355 ;Henry Bl at t ner ~36 . 58 ; 
Gr os s Chandel i er CO , Balance ~1 58 . 4 3 

The Treasurer t o sand Dr Roemer $1, 200 to appl y on Board's billa 
he r eporti ng balance ,on hand 519 . 61 

Bill s for Storm Door end Condui ts $504. 60 and $129 . 55 not having 
been act ed on deferred . 

Remi t t ance of ~10 , OOO to Fr esident of Col lege on ac count of d
vano e as arranged by Charman Sut her land l ast mont h out of pr oceeds 
of sale of s took. ' 

Direotion t hat i s ca1 .gent 'invest amount of Br i t ish Amerioan 
Tobaoco Coupons i n British Gov ' t War Loan 5% Bonds due 1929 i n order 
t hat i nte r est may be earned pending reoovery of EXChange . 

Application of t he i 10 , OOO sent ' Dr Roemer t o be ~ 7 , OOO on ad
vance by Co11ege, v2 , OOO fo r Carch bills end ~ l , OOO C.L.But 1er Bi ble 
Chair . 

On mot i on of r Cobbs all of above r at i fied and app r oved . 
Dr St umber g fo r the Building and Gr ounds Commi ttee pr es ented the 

f ollowing,pa ;yment of which on mo t ion approved; Leistner Note ~l., OOO 
and interest ,, 300 due i'aroh 2<1th ; Inter est irs t nat 'l 355 and Tower 
Gr ove Bank $196. 01;Steinbrinker Furn . Co, Teh 1es and Cost umer 943. 45 ; 
Eastman Roman Slide Co , Sl i de s $.SO ;Central. ci ent 1fic Co ,Di ssecting s cte 

66 . 50 ;Dr Er ioh Sohul.z S oales, LaD , ~40 ; Henry Hei1 Chem . Co Bact .Lab . 
221 . 36 ;Brucker Hdw. Co, Ioe Cr eam Freezer $6 . 95 ;Kr enni ng ,es terman 

Chi na CO, Di shes $6 . 08 ;Buxton , Skinner ~ype ~ri ter Tab l es $18 ;Smith Reis 
Fi ano Co, Viotro1a . 45;Cooke Stubinger Tr ays & Cans v15. 80; Cremo1ine 

Disinfect ing Co , So~ Di spens ers 935;Uni on El ect ri c Condui t s for Tele
phone wires f rom ;1atson s t .. 126 . 55 and i ns talli .g Range 8: J.!ang1e .. 42 . 6 
August Schone Coat Racks , Cab i net & Storm Door s $ 505 . 60 & 55. 80 ,Hen- y 
Broeker Fi ni s hi ng Fl oors Offices and rt Room 9222. 25 ;Lauritz F9tersen 
Cabinet, Dom. Sc .Fantry $84, i n all . 3, 439 . 01. -

The Tr easurer TI SS directed to Bend Pr eSident of Col lege 2 , 000 
to appl y on above ac count s together \'l i th 92 ,135 .17 , ba1ance on hand re-
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ported by Dr Roemer 

Dr Roemer T eported f ollowing Expenditures as due from Board ; 
Building I mpr ovements $37 , 508 . 821ITeVI urniture , Carpets&Dr apery $ 5 598 . 38 
Pi ano Equipment $500 ;Pi pe Or gan E uipment 754 ;Trees & Shrubbery & 
Labor 1090 . 55 ;Si gma and Gamna Schol arships $400 ;Bi ble Dept v750 ; 
Cash advanced Board $ 30 , OOO; in all ~ 76 , 600 ; 75 (April balanoe 13, 000 ) 

The Tr easurer r eported ;bills for Insurance to be held until 
nol7 sohedule oomplete and appr oved by Chairman Suther l and ·payment on 
aocount of $154 , 000 l otes at First liat ' l Bank as fo l l ows;v4 , OOO, 
$20 , 000 ,$10 ,000 , $10 , 000 , 20 , 000 , $10 , 000 , 10 , 000 f or wh ich he exhi bited 
Pa id Hotes except fo r $20 , 000 credi t on Nobe for $30 , 000 due Uerch 14t h. 
Payment t o Pr esident $10 , 000 on account of 20 , 000 advances by College. 

Report for Committee bl Chai rman Sutherland Sales of s took ; 
132 shares ~erican Snuff , net @14 , 850 ;~iddleton Hote (Paid );v5, OOO U. S. 
Certifioates of I ndebtedness (Pai d )$2 , 500 and rumerifan Tobaooo Co, Pre
ferr ed ,lOaO shares sol d,reoei pte as f ol l oW8 ;lOO, 9 , 725 ;200 , 19 , 600 ; 
100 ,$9 , 900 ;100 $9, 950 ;100 , 9, 979 ;100 , 10 , 054 ; 100 , $10 , 079 ; 100 , ~ 10 , 09l . 5C ; 
100 , $10 , 204 , or $99 ,582 . 50 i n all 

On motion approved and Treasurer directed to pay bal ance of 
vl O, OOO on note due t his date , and to appl y an additional $10 ,000 to 
Hotes uhl ess needed by College (NOTE .Paid after eeting and 9ancelled 
Hote received ) 

J~-;l;;~922 
The Finanoe Committee of the Bo d of Directors of Lindenwood 

College met at the offi ce of T.H Cobbs , St .Louis , . ednesdaY, January 11, 
1922 ,pureuant to notioe . There were present Chai rman G. I. Sutherl and , 
who presi ded, T. H. Cobbs , J . T. Garrett and Geo .B. Cummings and Dr Stumber g 
of the Bui di ng and Gr ounds Com: ittee . The minutes of t he meeti of 
December 9~ 19 21, ~ere read and approved . 

The Tr easurer reported Cash in Bank $16, 454 ;Inco me at st .Louis 
Union Trust C o, ~ .L . Butl er General Fund 15 , 300 and Pr odeeds of U. S. 
Certif icates cashed by Fi s cal gent $2 , 500 . Yotes maturing at First 
llat'l Bank $828 . 82 , Tower Gr ove Bank $225. 41 including Revenue Stomps 
$8 . 40 . 

Dr Stumberg r eported following bill s ;Gros s Chandelier Co v 658 .43 ; 
Union El ectric ~ 717 . 22 ;Bottani $ 705 . 55 end $112 . 25 . PalIDent of $500 on 
account t o Gr oss Chandelier CO, end Int erest due Banks ~l , 054 . 23 ; Bottani 
.,705. 55 and ~1l2 . 25 , or $3, 089 . 25 in all approved , inoluding $717. 22 UnioI 
El ectric to be carried subject t o r efUnd out of i ncreased bills for 
service . 

Chairn:a.n Sutherl a.nd r ead extracts from r epor t of COllege . ooountE 
Reoeivable $79 , 400 , Caeh $ 704 ; J .L.Roemer a ccount with Board v 2 , 688 . 86 ; 
Cost of Roemer Hall $375 , 360 end Equipment 46 , 016 plus trans f er f r om 
other buildings . 

I so that on reinspeotion Insurance rate on Roemer Hall had been 
r educed t o Fire l 6¢, Tornado 6¢ . Total Fire Insurance oarried 9240 , 000 
and Tornado $120 , OOO , Contents $159 , 000 . 

The Treasurer was d i r ected t o send to Pr eSident of Coll e8O $l, O~ 
for account of Bi lls al~owed and ~lO , OOO to ;12 , 000 on a ccount of ad
vances if the Cha i rman finds t hat Colle ge i s in need of these amounts ; 
other "i s e to be applied on notes i n Benk . 

The Tr easurer l7as directed to pay t h e 4 , 000 :lote maturing and 
~10 , 000 on the Hots f or $30 , 000 renewing balance . 

t the suggestion of the Chai rman I nves tment of ,;) 750 I~argsret 
L.Butler Bibl e "ilnd was direoted to be made temporari l y i n 15 shares 
Industrial Loan Co noW in .L. Butler General Fund . 
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posited with t .Loui s Union Trust Co Fiscal gent . Distr ibution from 
J . G.Butler E tate ;* 3, SOO par U. S. Liberty 4f received at '3 117.10 
and Cash $540 , 65 and nith same from .L.Butl er Trustees , ~ 2 , OOO 
Union Electric 5% ist Ut g .Bonds due 5/1/26 , SOO U. S. and 4i at $450 , 
e l SO U. S. 3rd 4t at $140 . 61 ; 7, OSO U •• 4th 4t at v6 , 368 . 97 ;Milten
berger note $5 , 000 . U. S. A. Certifioates of Indebtedness $2 , 500 , Cash 
$ 312 . 83 ;Total With Inter est and Coupons 17 , 109 . 27. That Cash s re
oeived for Interest . Paid rlas $10 , 62 and 149 . 84 and ,,1 , 027 . 50 for 
Certificates of Indebtedness. That he had paid t o Tr easurer $2 , 500 in 
aocord with action a t l aat me~ urned . ~ 

December 9. 1921 
The Finance Cocmittee of t h e Board of Directors of Lindenwo od 

College met at the offioe of T. R. Cobbs at 2 P .W. pursuant to notice . 
There uere present Geo W. Sutherland.Chairman. who presided , Robert 
Ranken , T. H. Cobbs , J . T. Garrett and Geo B Cummings , also Dr St umber g of 
the Building and Grounds Comrr.ittee . Uinutes of meeting of november 
16th nere read and approved . 

Chair~an Sutherland read letter from Central Leat her Co expl a in
ing difficulties of t hat co . and pas s ing of diVi dend . 

For hims elf and llr · Garrett , that they had gone over bills r eferred 
t o t hem and r eoo . ended payment of IT .ll . Sutherland B.& C CO ,Fi nal 
$ 9, 488. 12 l ess $5, 000 paid on acoount $4 , 488 J. 2 
LaBeaume & Klein Architects $22 , 324 . 61 r educed 

by p ayments to 1 , 259 • 
• S.Fox $2 , 612 . 95 l ess paid on aocount $1 , 300 1 , 312 . 95 

FolloWing for Roemer Rall a lso appr oved for payment ; 
Stix , Baer & Fuller $727. 05, Scrugga $801 , 27,La~erts ~635 . 75 
St .LouiS chool Furn . 420 ;Gross Chandel ier Co $1 , 000 on acct 
American ~ e ating v490 . 90 ,Library Bureau ~365 , Cent ral Sci ent-
i fi c 726 .17, St . Charles El ect ric ~4 . 75 , & ~ 232 . 74, Frank 
Kuester $427 . 50 - Total 
Aymond note and Interest 
J . A.Bottani on acot ~l , 17 2 . 15 , utomat i c Eleotric $815. 09 
Union Eleotrio on acct ~ 700 , F irst I!at 'l Bank Int $715. 24 
To~er Grove Bank Interest $ 
Colle ge, Balance Uinisterial acct ITatson Fund $1,600 , 

Bible Fund 2, 000 
Colle llC ct dvances $10 , 000 

5, 832 . 13 
1 , 480 
1 , 987 . 24 
1 , 415 . 24 

218 . 75 

3, 600 . 
10 ,000 . 

Total $31, 993 . 43 
~r Sutherland and ~r Garrett reported purohase of Laolede Gee 

Bond for Investt ent of Annuity Fund , ~l, OOO 7% at 98 . pproved . 
Tr easur er TIas directed to s end to President of Col lege $32 , 000. 
Chairman Sutherland r ead ee~ort froe College s hoWing accts re 

oeivable ~82, 400 . Du~ fro", Board @40 , OOO , Cash $4 , 598 . Due f r om ITat son 
Fund " l , 600 , Bible Fund ,, 2 ,000 . . 

Chairman Sutherland reported s ale of erican Snuff 132 shares 
and after conferring \i ith mel bera o f COIDD1ttee 100 sheres of iUnerioan 
Tobacco ,Pf d, at 982 . On motion ~ proved and authority gi ven to sell 
500 sheres of erieen ~ob' ooo ,Pfd , at v98 or better and 500 shares 
seme at p or bot t er , for purpose of appl ying pr oceeds on obligat ions . 

Reported Liggett end !:yerB Connnon distributed at $203. 50 Ri ghts 
sold $32. 75, net 171 . 70 . On r.otion author ity given to sell at 175 or 
better and to oell Lorillard Co~on charged at 1761/8 for 180 or bette~ 

Treasurer reported note for $35 , 000 at First nat ' l St .Louis 
matures Dec 16 . On motion rener/e.l authorized . 

~ CobbS reported for Speoia l Co~itt ee Butler Es t ates that 
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settlement h~d been made with Executors and Trustees receiving ..;21 , 386 

( CaBq including y2 , 079 . 23 1 ~hich had been turned over to St . Louis Union 
Trust Co except Cash . Requested to pay over to Treasurer $2 , 500 which i71 
done at meeting. 

Proceeds of sales,maturities and -net from ButIel" Es t ates :c TfU! 
settlements and Cash in l~ . L .. "Butler General d directed to be paid 0 

over to Treasurer . ;"~journed h
lle

'/ ~ 

lIovember 16 , 19 / 
The Finance Committee .pf the Board of Directors of L denwood 

College met at the office of T. H. Cobbs , St .Lo2Us,at 2 P .L. pursuant to 
call . There uere present llhairl!l.an G.N. Sutherlend, rnto presided , Robert 
Ra~~en, ' . H. CobbS , J.n.Garrett,and Geo B Cummings . Dr Roemer and Dr 
Stumberr; 0::'" the 13 ilin' and Grounds Committee were also p res ent . The 
r.:inutesof the ;.iee~ing of October 7th \7ere read and approved. 

Attention ".·'cs caJ.l~d "":::0 PC-88inb of dividend of Centre.l Leathel 
Co aud -(j' El.;; _10..'18 fo:, rcoxoenizetion of that cor.:tpany nere on foot a 

l:r ,:3'a<:;herl nd read eztracts fr llm report of College t shomng 
balance ill Bo ,' 1 ace otu:t of ,~946 .17 7 Receipts' from Treasurer Cl37 , 114. 7 
o~~' ~o .ra ~40 , 000 , the Receipt of ~114 . 73 from Treasurer refund 

~~_t4~ p r emium aoct for rer ating of Adninistration Eld., Loans at 
an" ~171 , onD . 

Corti!i c,,-"";e of ':._'Ci1i tecta presented showing balance due on 
Sutherland Contract , ~9 , 488 . 12 . Q.ueetion of c:l8.r, for x:cess ire,: V" t 

:-:.1 c:u . .:n~ee in original plans raiaed a Account of LaBeaume and Klein 
be.lo..nce ·,2 , 498 a .uestion r ... ised "'" to chariSe on 3.quipment . Account of 
~J,.ustin S Fox balance $2 , 612 . T.L.Leonard Co 'oalance a7e .'\UtoILu.tic 

, ~hones ~3 r 815 a ~uestion raised as to \7hom payment should be made . 
Account of U:J.lion E!lectric Uflderground linea- from Transformer through 
grounds. '1,700 owned by College I< $717 . 22 into grounds ~~th transformer 
o-.rn.ed by Union Electric , and to be rne.intained by thern,w1th credits beck 
for ourrent used in e(cess of lest year , reported by Dr Roemer . 

On motion the Chairmen was authorized to arrange to borrOTI 
~25 , OOO from . ..!irst liat'l Bo.nk and pledge any a.dditional collateral 
neces sary , the Treasurer to send to Dr Roer:ler ,u:p to $25 , 000 for accounts 
approved for payment , a. list of whioh VI; t'h tr..ose not to be paid until 
investisated bv tl-te Chairman end !":r GCI.rrett nd PIlT)roved bv theJ'T' ·on 

followinB page . . " 

On, motj.on Chairman Sutherland and !~r Garrett were a.utrlOrized 
to select Investkent for vl , OOO in Annuity Fund in accorda.nce with 
~rust agreeI!:ent • 

• " ]'ol~ing accounts to be paid on approval b;r Chairman Sutherl 
and C.r G!1l"rett, B \, C Co $9 , 488 . 12 , Architects on a/c ,;1 , 000 Leonard 
( 2 , 6121 ' 

a/o 
Approved for payment Botta~i on a/c ~l , OOO , Union El ectric 

',i l , OOO , To".r Grove Bank $226 . 05 , First llational $694 . 27, 

-";.t.< ~ ~~'\ ~ ~~7--1::V-"-''-''A~ 
\\,Lk'@ 
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